— NPUHUMN NOCTENEHHOCTU U3MEHEHUI, O3HaYaloLWNA KOMNEKCHoe
Mcnonb3oBaHWe NpPUPOAHbBIX PecypcoB, WUCMONb3oBaHWE OTXOA0B
Kak CbIpbs; ‘

— NPVHLMN TEPpUTOpPUAnbLHOCTY, T. . pa3paboTka TeppuTopUanbHbIX,
a He OTpaCcneBbIX NPOrpPamMM U NPOEKTOB, CNOCOBCTBYIOWMUX pa3Bu-
TWIO 3KONOrU3aLMM NPOU3BOACTBA, YTO MO3BOMUT KOMMMEKCHO pe-
WaTb CyulecTBytoUme 3Kkonorndeckve npobnems.
CnepoBaTenbHo, rMasHOW LUenblo 3Konorusauyuu npoussoacTsea

cneayer cHATaTbh AOCTUKEHUE ONpeaeneHHOro 3KOHOMUYECKoro pocTa,
He yBenuyvBas Harpy3aky Ha oKpy>atoLlyto Cpeay Ha OCHOBE COBpPEeMeH-
HOW TexHonoru4eckow 6a3bl Npy peanu3auny 3K0NOro-3KOHOMUYECKON
3 HEKTUBHOCTU NPOV3BOACTBEHHOW AeaTenbHoCcTU. Takum obpasom,
3Konoru3auna NPou3BoACcTBEHHOW cdpepbl AomkHa BbiTb ob6ocHoBaHa
3KOHOMUYECKU, @ pe3ynbTaTbl ee AOMKHbI UMETb pblHKW cObiTa, AOCTH-
ras npu 3TOM NOCTABMEHHbIE COUManbHbIE U 3KONOrMYeckue uenu.

CoueTtaHue Bonee cTporux 3KONOrv4eckux CTaHAapToB €nocob-
CTBYET NpeaynpexaeHuto 3arpsisHeHUA Kak OCHOBE CUCTEMHON 3KOIO-
rmsauum npomssoacTBeHHon cdepbl. K gaHHBIM 3KONOrM4eckum craH-
fapTaM MOXHO OTHECTW 3konorudeckve TpebosaHus notpebutenen,
npuaHaHue obLEecTBOM NPUOPUTETHOCTU IKONOMMYECKOro uMmnepaTu-
Ba, cTaHAapTbl BnarococToaHus n 4p.

AHanuaupysa gaHHyto npobnemy, MOXHO BblAEeNUTL COOTBETCTBYIO-
Wue HanpaBneHus nNpeaynpexaeHUs yxyaAleHUs 3KONornyeckon cu-
Tyauuu u cbepexeHns NpUPoaHbLIX PeCcypCcos:

— payvoHanbHoe BeaeHUe xo3siicTea, cnocobcTayroLlee makcumans-
HOW 3 EKTUBHOCTU UCNONB3OBAHNA PECYPCOB, He Aonyckas yTe-
YeK 1 nepepacxoaa Cbipbs;

— 3aMEHUMOCTb MaTepuanos, no3sonsowux nibexars UcnonbL3osa-
HWS ONACHOrO CbIpbs, HANPUMEP TAXKENbIX METannos;

— MOJepHu3auMsa NPOU3BOACTBA ANS AOCTUXKEHUA Bonbluen 3Kono-
rMYHOCTW;

— 3KOHOMUYECKU paunoHanbHoe notpebneHvne pecypcos, Korga 3Ko-
HOMUYECcKan pauMoHanbHOCTb €CTb OCHOBA, B COOTBETCTBUU C KO-
TOPOW OTXOAb! OTNNYAIOTCSH OT ChIPbA.

B ceow ouepeab, nocrnegHne U3 npvsedeHHbIX ABYX HanpasneHwun
onpeaensioT co3aaHvue NPon3BOACTBEHHbIX 3KOCUCTEM, B paMKax KOTo-
pbiX 0TX0Abl OAHOr0 NPOU3BOACTBEHHOIO NpoLecca CTaHOBATCSA CbipbeM
ApYyroro, a NpakTu4yecKkas peanu3aums COOTBETCTBYIOLMX HanpasneHun
BO3MOXHa Yepe3 pa3paboTky U co3paHve NPOEKTOB 3KONOrm3auuu.

Takum o6pa3om, pa3suTe W COBEPLUEHCTBOBAHWE 3KoMoru3auvu
XO3AWCTBEHHOW AEeATENBHOCTU B HACTOALLEE BPEMS ABMAETCA HEOTHLEM-
nembiM NOCTyNaToM MexaHu3ma NpUpPOJOOXPAHHON AEATeNnbHOCTU U
TpebyeT k cebe ocoboro BHUMaHuA. CchopmuposasLLNECs B COBPEMEH-
HOM MUVpPE 3a4a4v 1 NPUHUMMNbI 3KONOrM3aummn opraHu3ytoT ceoero poaa

402

MepbI Mo NpeaynpexaeHnio, KOTopbie ABNAKTCA OCHOBHbIM 3N1IEMEHTOM
pa3suTUA KoHUENUUN YCTOW-WIBOFO pa3snTnAa B cq)epe 3Konoruu.
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®UHAHCOBOWU OTHETHOCTU
(HA NTPUMEPE UTANBbAHCKUX KOMMNAHWW)

Nicola Castellano — Bruno Maria Franceschetti

Faculty of Economics, University of Macerata, Italy
E-mail: ncaste@unimc.it — bmfranceschetti@unimc.it
KacmensiHo Hukons [xo3enn

AOUEHT KaCbeApbl 3KOHOMUKN U CbVIHaHCOBbiX WHCTUTYTOB
3KOHOMU4YEeCKoro cbaKyaneTa YHwaepcmeTa r. Maqepara, Wtanusa

®paHyeckemmu bpyHo Mapus

cTapuwwuii npenogasatens kadeapbl 3KOHOMUKU U PUHAHCOBbIX
UHCTMTYTOB 3KOHOMUYeckoro dakynbteta YHusepcurteta r. Madepara,
Uranusa

C 2005 r. npuHyautensHoe npuHatne MC®O ans BCcex NUCTUHroO-
BbIX KOMMNaHWA CTUMYNMPOBANoO 3HaYMTENbHbIE U3MEHEHUSA, KOTOpbIE
BKS10MAIOT HE TOMbKO TEXHWYECKUe AeTanu 0 NPU3HaHW1, U3MepeHun n
pacKpbITUM OTYETHBIX AaHHbIX, HO Takke BNekyT 3a COBON KynbTypHYO
pesonouuio B Tpaagvuuun BegeHnsa Byxrantepckoro yqeta Utanum, ko-
Topas passusanack 6onee 100 net. PesynbTartel UccnefoBaHus ceu-
[eTensCcTByoT O TOM, YTO (DUHAHCOBAas OTYETHOCTb, COOTBETCTBYIO-
was MC®O, He BeaeT K yNyylWEHUI0O OTKPbLITOCTU AaHHbLIX KOMMNaHWu,;
NPVUBOAWT K CYLLIECTBOBAHUIO «4BOVWHON Konew» B npouecce obpaboTku
[aHHbIX, KOTOpble BEAYT K pa3feneHuto BHEWHeW OT BHYTpeHHenl oT-
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YeTHOCTU. A Takke pacxofbl Ha cocTaBneHve PUHAHCOBOW OTYETHO-
CTV NPEBbLIWAKT BbIOAbLI OT €e LeHHOCTU ANsA nonb3osatenew. Mpu-
HATMEe MCPO . BeaeT K YCNOXHEHNIO NPUHATUA YrnpaBneH4Yeckux pe-
weHuin. Bo3aMoxHO, pelleHremM nocTasneHHblX 3a4ay CTaHeT W1pokoe
npumeHeHne XBRL (paclumpeHHblii A3blk BU3HeC-0TYETOB).

Nowadays ltalian listed and non listed companies adopt two distinct
set of accounting principles. Starting from 2005 the mandatory adoption of
IFRS for all listed companies stimulated a huge process of change which
involves not only the technicalities about recognition, measurement and
disclosure of accounting events, but also entails a cultural revolution in
our accounting tradition developed through more than 100 years.

In this paper are shown the findings of a research project whose
purpose was to identify the most relevant impacts produced by IFRS
adoption on company information systems and performance analysis
and management.

The basic research hypothesis is that the differences between
domestic accounting principles and IFRS determine changes in
company information systems. This changes involve the whole
information production process: collection of data, manipulation and
communication of information. Just as example we could think at
impairment test: its application require the acquisition of conjectured
information, from internal information sources i. e. the management
information system, or from external sources.

Moreover, as a second research hypothesis, IFRS adoption improve
the company disclosure with a wider set of management information
(i. e. about business combination, segmental reporting, or transactions
with related parties) this should create a convergence tendency between
external reporting with those required by internal users.

The research was developed through a first step of deep analysis
of both the theoretical contributions and the set of IFRS, in order to
identify the range of possible implication induced on ltalian listed
companies, in their management control systems, information systems,
and performance indicators.

Afterwards the hypothesis about the implications of IFRS adoption
have been tested employing the case studies technique.

In brief the results show that only a limited number of IFRS generate
significant implications on management control systems, because
increase the diffusion of dimensions and indicators formerly not widely
employed (at least on Italian context).

Instead by the side of information systems is possible to determine
more relevantimplications caused by the introduction of new applications
useful to produce the new set of mandatory information.
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Finally, a limited set of research hypothesis, not even confirmed
by the empirical test, drew possibilities for IFRS adoption to stimulate
changes on management information processes: for example the
adoption of fair value accounting for property, plants and equipments,
should produce consequences on product costing methodologies. The
results don't confirm this hypothesis, showing the existence of a kind
of double track in elaboration processes which keep separate external
from internal reporting: the former IFRS compliant, the second still
connected with the traditional accounting principles.

This paper gives a deeper description of the implications related to
the adoption of IAS 1 for what concern the construction and analysis of
the income statement.

Income Statement: theoretical features and IFRS adoption
implications

About the income statement, the las 1 fixes a minimum content and
leaves each company free to give both in the report or in the descriptive
section, additional detailed information about the most significantincome
and expenses. Moreover the las 1 requires to report an analysis of the
expenses, employing as alternatives, cost classification by nature or by
function. Finally the las 1 does not consent to report separately income
and expenses arising from extraordinary events.

According to management theoretical principles the Income
Statement should be useful to briefly represent the development of the
economic result'. For this purpose all income and expenses should
be grouped in significant areas referred to the distinct management
functions?: the analysis of earnings generated in each area will then give
evidence of the income produced and the related costs for consumption
of needed resources?®.

Keeping in mind these theoretical assumptions about the income
statement, we can then summarize the implications arising from las
1 adoption in the following features:

— informative systems;

' The periodical earnings estimation for a company with a going concern horizon
is settled up through an algebraic sum of incomes and expenses referable to
management operations realized during a certain period...thus earnings become
a measurement of the economic result of these operations. Ferrero G., Dezzani F.
Contabilita e bilancio d'esercizio, Giuffre. Milano, 1983. P. 9.

2 The income statement, as synthetic representation of the company performance, is
more effective if we classify all the management activities into functional categories
and we refer income and expenses to those categories. Sostero U., Ferrarese P.
Analisi di bilancio, Giuffré. Milano, 2000. P. 25.

3 |f we create an economic equation representing the operating earnings, the sum
of expenses gives a monetary expression of the resources employed, while the
sum of incomes are related to the quantity of goods or services produced. Marchi L.
(a cura di), Introduzione all'economia aziendale, Giappichelli. Torino, 2003. P. 387.
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— income statement functional areas;

— cost classification criteria;

— lack of comparability.

Informative systems _

In general terms, the las 1 adoption doesn't produce significant
implications on informative systems. The results of the interviews
carried out with the managers of the financial reporting department
show that the procedures of alignment of the company previous income
statementto the contents defined by the las 1 did not require substantial
adjustments in the chart of accounts. The only reliable modifications
concern the exclusion of those accounts related to extraordinary events
and introduction of new accounts useful to outline the economic result
arising from non recurring transactions.

A further modification, even if not necessarily relevant, involved the
procedures of classification of every single account into the content
compliant with las 1.

Income statement functional areas

As described above, the informative capacity of an income statement is
improved through an effective classification on income and expenses with
the purpose to isolate those items arising from the core business activities.

All efficiency analysis on earnings should concentrate on this
values trying to comprehend the key factors able to improve the EBIT
generation, which in turn, should represent the major source of the
overall company profitability.

Table shows a comparison between the income statement function
areas suggested by management theory, and those employed by Italian
accounting principles and las 1 (table).

Income statement and functional areas

Management Itallaq
Theety Acgoqntlng las 1
Principles
Operating Operating Operating
Extra-operating Financial Financial
Financial Extraordinary Tax
Extraordinary Tax
Tax

Management principles suggest to employ five function areas
in order to better separate income and expenses to obtain a clearer
segregation of operating income and expenses and allow a more
reliable measurement of earnings generated by the goods produced
or sold in the period as residual of the correlated consumption of
resources. The operating earnings are then disclosed in correlation to
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a driver of operating activity — the flow of goods or services produced
or sold — to which should be therefore referred all the detailed income
and expenses.

The income statement structure adopted by the las 1 does not
consider the extra-operating area. The items attributable to that area, if
any, are then collected into the operating or the financial area, altering
the determination and analysis of the related earnings. We have to take
into consideration that also Italian accounting principles do not employ
this section, maybe considering that the distinction of management
activities as operative and extra-operative can result quite subjective
among different companies. However must be noted that the structure of
income statement compliant with Italian domestic principles requires to
classify in separate items income and expenses arising from revaluation
and depreciation of asset and financial instruments. If we consider that
the adoption of fair value is increasing the weight of these components,
their classification inside the financial area can bring to misleading
information, also in the light of the purpose of financial statement as
defined in the art. 15 of the Framework: « The economic decisions that
are taken by users of financial statements require an evaluation of the
ability of an entity to generate cash and cash equivalents and of the
timing and certainty of their generation».

Similarly the option to not consider in the income statement an
extraordinary section affect the results in the operative area. All the
interviewed reported that accounting transactions once considered as
extraordinary according to our national standards, have been placed into
the operative area as integration of «ordinary» income and expenses.
This treatment could generate a distortion in the correlation between
incomes for production or sales and cost of consumption of operative
resources: in fact the inclusion of extraordinary values in a cost line will
show an overestimated consumption, drawing unreal inefficiencies.

Cost classification criteria

An additional implication arises from the opportunity allowed by
las 1 to every company to customize the income statement either
by selecting different criteria for the classification of expenses in the
operative section and by defining the proper number of relevant items
to disclose.

For what concern the motivations that drove the selection of the
cost classification criteria, some managers interviewed reported that
they retained more convenient to adopt the classification by nature
because it entailed just unimportant changes in information systems,
and it ensured a higher level of reliability in the first transition step,
when it was also important to ease the auditors’ activities.
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The same managers also affirmed to judge as more effective to
classify expenses by function, but just few of them expressed the
intention to change in the future the content of its income statement.
This feature allow us to trace two distinct lines of behavior:

— a defensive line, taken by companies which basically operate against
domestic competitors, not involved in IFRS adoption. This companies
judge favorable to continue with classification by nature, with the
general purpose to manage the alternatives allowed by IFRS in order
to align as close as possible the kind and quantity of information
produced to those disclosed by their competitors (compliant with
national accounting standards), and avoid possible risks of emulation
strategies triggered by the surplus of information;

— a proactive line, taken on the contrary by companies operating
in multinational contests whit players used to employ economic
reports with cost classification by function. In this case the managers
interviewed expressed their willingness to change their income
statement structure in the next 3—-5 years once they got experienced
about the major accounting innovations tied with IFRS adoption. For
this companies the change of the structure in their report is retained
in some sense as compulsory to be considered as a «global player»
in their specific arena.

We could then give a general view to these concepts declaring
that companies tend to adopt IFRS aligning their disclosure with the
predominant features of their specific local or global operating context.

Lack of comparability

In general terms the alternatives allowed about expenses
classification bring difficulties on comparability of income statement
between different companies, where different classification criteria have
been adopted. But the lack of comparability increase where different
companies retain relevant to disclose a different number of incomes
and expenses line items.

A statement user in this case will probably run into troubles if he
tries to create homogeneous reports: in particular he will be constrained
to reduce every income statement to the content of the most condensed
one. Even if we don't take into consideration the necessary subjective —
and probably different — decisions about the consolidation of costs in the
more detailed statements, the result obtained could not be significant
where the reference statement is too concise to give useful information
about the impact of the main resources on company operating
profitability, or about the composition of the main function areas.

Moreover, in our opinion the most significant impact produced by
las 1 adoption happens when the income statement do not disclose in
a separate line item the change of finish goods inventory.
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The lack of this-information produces two essential limitations on
the effectiveness of the statement:
— it's not possible to ensure a correct comparison between statement
of different companies;
—it's not possible to recognize the activity driver to which are correlated
the expenses disclosed.
As exemplification we report in the following figure an abstract of the
income statement of year 2006 presented by Geox (a listed company
operating in the footwear and apparel markets):

(Thousands of euro) Notes 2006 % 2005 %
Net sales 3 612,258 100 454,963 100
Cost of sales 4 (302,018)| (49,3) |(214,499)| (47,1)
Gross profit 310,240 | 50,7 | 240,464 | 52,9)
Selling and distribution costs 5 (30,882) | (5,0) | (23,998) | (5,3)
Sxepneer::(l-::nd administrative 6 (94,195) | (15.4) | (74.506) | (16.4)
Advertising and promotion 7 (50,257) | (8,2) | (39,022) | (8,6)
EBIT 3 134,906 22 102,938 | 22,6

Figure 1. Geox income statement 2006

As can be noted the statement employs the classification of expenses
by function. Moreover in the descriptive notes are disclosed detailed
information about the composition of the cost of sales (Figure 2).

Costofsales = =~ LR fih 9006 L2005 Change
Consumption of raw material and finished goods 242.259] . 73.627
Processing 31.697 Production? 12.050
Wages of direct production personnel 7.082 or 0 697
Other direct direction costs 2.04 Sales] 402
Direct cost of goods sold 7 283.079 196.303 86.776
Other wages and salaries 8.426 437
Other indirect costs 4.645 9299 590
Indirect costs 13.071 1.027
Industrial depreciation 5.868 (284)
Total 302.018 214.499 87.519

Figure 2. Geox cost of sales composition

The detail about the cost of sales does not put in evidence the change
in inventory for finished goods, neither are reported descriptive notes
about its treatment. We could argue that the balance sheet compilers
decide to classify this item along with the consumption of raw materials
and finished goods (adopting a prevalence approach), or they decide to
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separate the entire value into its single components and classify them
by nature in order to disclose every single line item correlated to the
mass of goods sold, or we could imagine further different solutions,
without any certainty about the real solution adopted.

Consequently with this lack of information it's not possible to
correlate the cost line items to a proper activity driver (the volume of
goods produced or sold), therefore the comprehension of the profitability
causes become uncertain and furthermore the only item comparable is
limited to the total cost of sales, too concise to give useful information.

The absence of information about the change of finish goods
inventory also occurs when companies decided to adopt the cost
classification by nature, as in the case of APl income statement (Italian
company operating in the petrochemical sector).

The discussed problems of comparability could be definitely solved,
or reduced significantly, with the adoption of the XBRL taxonomy. The
further section of the paper present a brief description of the many
improvement expected to be produced by the employment of this new
disclosure process.

The final consideration we would like to draw is about the supposed
alignment between external and internal reporting induced by IFRS
adoption. The empirical survey do not allow to confirm this hypothesis:
all the interviewers reported that internal company economic reports
have not been changed at all after IFRS adoption as well as the
decisions about external income statement structure and content did
not take into consideration the internal reports, actually two distinct
track of disclosure (one for internal users and one for externals) seems
to live together keeping the same distance of pre-IFRS adoption.

The capacity of XBRL: the comparability between companies
that adopt international accounting standards becomes possible

The eXtensible Business Reporting Language is one of the most
important IT news introduced in economic-business matter in the last
few years. The adoption of this language has triggered a mechanism
that is revolutionizing not just the system of reporting, but all the financial
disclosure!.

' This progress in financial disclosure is attributed to Charles Hoffman (Member of
the American Institute of Certified Public Accountants, AICPA). The problem put
by Hoffman, despite the enormous progress of information technology, is that IT
media available can't really allow the information exchange between stakeholders.
He shows how data can be shared with other people, but not with other computer
systems. The concept is perfectly explained in the following sentence: «The financial
world had become trapped in an electronic Tower of Babel, endlessly copying and
pasting information from one system into another» (Kernan K. The Story of Our
new language — Personalities, cultures, and politics combine to create a common,
global language for business — based on a chronicle of Charles Hoffman and Louis
math, paper AICPA. N. Y., 2009).
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Information systems have always been considered a strong
potential for the «company system'» so that they can be considered an
its «subsystem»?,

Given the need to communicate information outside, it is important
to provide flexible process, so that it is possible to process the data
according to specific requirements. Indeed, an information system is
aimed not only to meet the needs within the «company system» but
also, and often is the most relevant part, to the outside: to all potential
stakeholders. Companies’ information systems allow for more reliable
information, thanks to that, many items having been initially inserted,
become directly processed by several actors, avoiding many risks
including the possible duplication®. According to this, the language
XBRL (eXtensible Business Reporting Language) facilitates information’
fairness and transparency.

The purpose of this new language is to increase the efficiency
and precision of communication especially with certain stakeholders:
shareholders, markets and public administration. Thanks to this
language the financial statement from «analog» becomes «digital»*. It
yields a set of information that are reworked directly, even if the systems
of accountancy adopted are different.

In order to achieve greater accounting harmonization among
countries, the European Union has imposed on large companies, banks,
insurance companies and other financial intermediaries to prepare
financial statements according to International Accounting Standards
(IAS / IFRS)5. As described above the «minimum content» required
by IAS 1% has contributed to international accounting harmonization:
while it is fixing fundamental items, still leaves discretion to editors in
developing the financial statements according to their needs.

Indeed, the IASB, while presenting in accounting standards which
statements are necessary’, do not proposes fixed patterns®, allowing

' Bertini U. Il sistema d'azienda. Schema di analisi. Giappichelli, 1990.

2 Marchi L. | Sistemi Informativi Aziendali, third edition, series studies business
management; «E. Gianessi» Giuffré editore, Milano, 2003, P. 3.

3 For further information see N. Castellano, «Controllo di gestione ed informazioni:
un approccio integrato», series studies business management «E. Giannessi»,
Giuffré editore, Milano, 2005, capitolo 2.

* Fradeani A. La Globalizzazione della Comunicazione Economico-Finanziaria: IAS/
IFRS e XBRL, series studies business management «E. Giannessi», Giuffré edito-
re. Milano, 2005. P. XX.

5 International Accounting Standards /International Financial Reporting Standards.

& Minimum items on the face of the statement of financial position, IAS 1, paragraph
54 and minimum items on the face of the statement of comprehensive income IAS
1, paragraph 82.

7 Iternational Accounting Standard N2 1, paragraph 10.

8 As it is required by Italian Civil Code.
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editors to shape each statement according to their specific needs. Surely
this factor can only act positively for the adoption of these standards,
but at the same time implies the creation of different reports, from
company to company, with evident problems in terms of comparability’.
The combination of XBRL and International Accounting Standards is
allowing the creation of a common code of communication, especially for
financial statements. The result of the partnership between international
accounting standards and XBRL is the IFRS Taxonomy developed by
the IASC Foundation XBRL Team. The IFRS Taxonomy provides a set
of balance sheet items common to all companies and countries, not
only with regard to recording, but also for the following evaluation and
finally, for the presentation.

Taxonomy offers a precise number of items that can’t be
integrated with other. The opportunity to insert additional items,
sub-classification, partial results to highlight some aspects, is
reduced because such items are only those provided in the IFRS
Taxonomy?. From this it follows that each element is inserted into a
standard pattern. The editor has to choose the policy that allows to
give a better representation of the financial and economic position?, but
for each policy adopted the editor’s discretion is linked by a particular
statement*. The international standardization of financial statements
has many advantages especially in terms of comparability.

Through the drafting of financial statements with the same standards
and now with the same computer language is possible to achieve
results that just a few years ago were unimaginable. The comparison
of information among companies residing in geographically distant

' Indeed, each entity highlights items and delivers reports suited to the specific
environment without having to conform to any pattern, because principles set the
minimum content to be submitted. The main effect of the adoption of a structure so
flexible is the proliferation of different schemes and so more difficult to compare.

2 However exists a different Taxonomy depending on whether a separate budget
rather than a consolidated. At present it has been processing the IFRS Taxonomy
2010.

3 An entity must normally present a classified statement of financial position, separating
current and noncurrent assets and liabilities. Only if a presentation based on liquidity
provides information that is reliable and more relevant may the current/noncurrent
split be omitted, IAS 1, paragraph 60. The income statement can be presented by
function of expense or by nature of expense IAS 1, paragraphs 99-105.

4 For example the IFRS Taxonomy 2010 provides: a) statement of financial position,
current/non-current. (Consolidated and separate) financial statements; b) statement
of financial position, order of liquidity — (Consolidated and separate) financial statements;
c) income statement, by: function of expense — (Consolidated and separate) financial
statements; d) Income statement, by nature of expense — (Consolidated and separate)
financial statements; e) Statement of comprehensive income — (Consolidated and
separate)financial statements; f) Statement of comprehensive income [alternative] —
(Consolidated and separate) financial statements.
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countries marks a great result but not an end point, it should be only a
starting point. The taxonomy adopted by each person who is involved
in preparing an annual report is standard, so it can’t be customized: this
factor allows to overcome the limitations arising from the preparation
of many different tables hampering comparability. Users of financial
statements may revise the information, reclassify the prospects
according to their needs without the risk of distorting the content.

Concluding remarks .

In brief the results of the empirical survey show that IFRS adoption
probably reduced the emphasis on interpretation of company economic
dynamics. This assertion finds strong agreements in several scientific
contributions, not also in Italy’ where probably, with difference with other
countries, there is a deep-rooted tradition and a strong familiarity with the
analysis of the economic feature of a company performance. In particular
comparability seems to suffer strong limitations by IFRS adoption.

The autonomy to choose the number of line items to disclose, as
well as the cost classification criteria is undoubtedly allowed with the
purpose to improve reliability, but on the other hand strong limitations
on comparability are generated.

Probably the difficulties, encountered so far, in the analysis and
comparison of financial statements of different companies are intended
to fade away; XBRL language could be the solution, the medicine to
the operational problems we found. Comparing and analyzing reports,
thanks to this new language, will be easier, faster and more reliable.
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MOOENb MATPUYHOIO YYETA

KAK OCHOBA AN UHTErPALIUU

HALUOHATBbHbIX CUCTEM YYETA B EAUHYIO
MEXOYHAPOOHYHO CUCTEMY YYETA U OTYETHOCTHU

Konbeax O. WU.

[OKTOp 3KOHOMUYECKUX HayK, npodeccop,
3asegyownin kadeapoit Byxrantepckoro yyeta v ayaurta
KOxHoro deaepansHoro yHusepcuteta, Poccus

Byxrantepcku y4eT Kak UH(POPMaLUOHHO-TEXHOMOrM4ecKas cu-
cTeMa MMEEeT WUCKYCCTBEHHOE MpoucxoxgaeHue, T. e. npeacrasnsiet
cobot apmeghakm, nockonbky oHa Obina co3gaHa nwabMW, U nep-
BbIM, KTO U3N0OXWN €e B NUCbMEHHOM Buae, Hbin dpaHUMCKaHCKUA Mo-
Hax, npodeccop mateMmaTuku, utansaHey flyka Mayvonu (1445-1517)
B Tpaktate «O cyeTtax 1 3anucsax» (1494). C Tex nop B cnocobe u3no-
XEeHWUSA. TexHonorum ByxranTepckoro yyeTa He Npov3oLwno kakux-nubo
NpUHUMNMAnbHbIX U3MEHEHWI.

OnucaHue TexHonoruu OyxranTepckoro yvera ocyulecTBnsieTcs
TEMU XXe MeToamu, KaKUMU OH OCYyLLeCTBNsieTCA Ha npakTuke. Tabnu-
Ubl OOBACHAIOTCS C NOMOLbIO Tabnuu, WHCTPYKUMU C NOMOLLBbID WH-
CTPYKUWI, pac4eTbl C NOMOLLbIO YACNOBbLIX NPUMEPOB Pac4eToB U 3TOT
pPAA MOXHO NPOAOMXUTb.

B pesynbrate Byxrantepckui y4eT accouuupyeTcsi, npexae Bce-
ro, C HEKMM WCKYCCTBOM npeBpawjatb uHdopmauuto o dakrax Xxo-
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35INCTBEHHOW XWU3HY B (DMHAHCOBbLIE OTYETbl, HO B MEHbLUEW CTENEHU
c Haykow. CornacHo Bo33peHusim W. KaHTta, koTopble pa3sgensnu v
KNaccuku poccuncKoro Byxrantepckoro y4eTa, «B Kaxgomn Hayke CTofMb-
KO UCTWUHbI, CKONbKO B HEW MarteMaTukuny».

Byxzanmepckul y4yem kak o6bekm
MamemMamu4ecKo20 MOOIuUpo8aHust

MoxHO co BCel onpeaeneHHOCTbH0 YTBEPXKAATb, YTO CerogHA B Cu-
cTeme TpagMUNOHHbIX CPeACcTB U MeToaos ByxranTepckoro yyeta npak-
TUYECKU OTCYTCTBYeT ee Heobxogvmas cCoCTaBHas 4acTb — MaTema-
TU4eckue ocHosaHuA Byxrantepckoro yveTa. [loctaToyHo, Hanpumep,
OTKPbITbL NOBON y4eBHWK Kak No Teopuu yyeTa, Tak U N0 3KOHOMMUKO-
mMatematuyeckum meTogam, 4Tobel ybeautbes, 4TO B HUX NOMPOCTY
OTCYTCTBYIOT pasaenbl, NOCBAWEHHbIE MAaTEMATUYECKUM OCHOBAHUAM
ByxranTepckoro yyera.

A3bIK MaTeMaTukK, Kak NoKka3biBaeT BCA UCTOPUS Pa3BUTUA HAYKW,
obnagaet HeobxoaumbiM egnHoobpasveM B NOHMMaHuUM U Gonblien
06LHOCTbIO B NOrM4ECKUX PaCCyXAeHWUAX U BbIBOAAX, YEM NPOCTO Mpo-
heccrnoHanbHbIn A3bIK, 6NU3kKMn K ecTecTBeHHOMY. [MoaTomMy maTema-
Tuyeckas mogens ByxranTepckoro yyeta, He3aBUCUMAs OT KOHKpeT-
HblX popM cyujecTBoBaHUS ByxranTepckoro yyeTa, Ho cnocobHas npum-
HUMaTb cbopmMy ntobon 13 HUX, UMeeT nepcnekTuBy ObITb MNOHATON ©
NPUHATON cneuynanuctTamu B Ntobon ctpaHe mupa. imeHHo Gnarogaps
eanHoobpa3HOMy U KOMNAKTHOMY matemartudeckomy obpasy byxran-
Tepckoro yyeta ByayT NOHATHBI OBWHOCTL U pas3nuuna Mexay Hauuo-
HanbHbIMW CUCTEMaMW y4yeTa, KOTopble U SABNAOTCA KAMHEeM NpeTKHO-
BEHWUS NPV NEPEX0AEe Ha MeXAyHapoAHble CTaHAAPTbLI.

Hapo cka3atb, 4To B Poccun nonbITkn HAWTM MaTeMaTU4eckme OCHo-
BaHWA ByxranTepckoro yyeta npeanpuHumanucs eule B XIX—XX ss. [1,
2,9, 11,12, 14]. 3ta npobnema uccnegosanacb COBpeMEHHbIMU pycC-
ckumu asTopamu [3-8, 10, 13], a Taioke 3apybexHbiMu [15-25].

MN3yyeHue nepeydncneHHbix paboT nokasbiBaeT, YTO aBTOpbl Npea-
NPUHUMAKOT NOMbLITKA WUCNONb30BaTh PaA3NUYHbIE MaTEMATUYECKWNE
NOAXOAbl K MOAENVUPOBAHUIO y4YeTa, HO DONbLWWHCTBO COBPEMEHHbIX
Ham paboT nocssLLEHO NPUNOXEHUAM MaTpuyHou anrebpebl, 4TO no-
3BONVNO BbIAENWUTL 3TO HanpasneHWe UccreaoBaHvin Nog HassaHUeMm
MampuyHbIl ydem.

K coxaneruio, AaHHOe HanpasneHve uccneaosBaHuii He Nony4Yuno
[0 CUX NOp AO0MKHOro NPU3HAHWSA, Ha YTO yKa3biBaeT OTCYyTCTBUE COOT-
BETCTBYOLWWX pa3fenos B nNporpamMmmax NoAroToBku OyxranTepos kak
B8 Poccuu, Ttak n 3a pybexom. lNpenogasaHve A0 cux nop seadeTtcs
C nomoulblo meToagnyeckux npuemos XIX B., OCHOBAHHbIX HA UCNOMb-
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