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The study aimed to ascertain the carbon credit value farmers are willing to accept to adopt climate-

smart practices and the drivers of their decision. Based on a 2021 survey in the Midwest, we 

obtained 1,119 eligible responses out of 6,000. We found that at $20/ton, 3.9% of farmers would 

switch to climate-smart practices, while 50% would switch at $70/ton. The probit results indicate 

that farmers who experience weather extremes are more likely to accept carbon credits. Other 

significant positive drivers include younger age of farmer and higher educational level. To diffuse 

climate-smart practices adoption, climate change awareness should be advanced.  
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