
 

This is a postprint version of the following published document: 

Martinez-Miera, D., Repullo, R. (2010). Does 
Competition Reduce the Risk of Bank Failure? En 
Review of Financial Studies (Vol. 23, Issue 10, pp. 
3638-3664). Oxford University Press (OUP)  

DOI: 10.1093/rfs/hhq057 

© 2010 Oxford University Press (OUP) 

https://doi.org/10.1093/rfs/hhq057


  

    

 

  

 

  

           

    

            

 

            

    

             

   







          

             

              

               

            

             

   





           

                

              

             

               

                

           

            

            

   

             

           

             

                

              

              

             





              

             

              

               

                

              

              

             

            

                

             

              

            

              

                 

            

             
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             

           

             

             

          

            

              

              

              

                 

            

                 

            

             

                 

       

             
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                

              

                

            

              

          

            

               

               

            

               

            

    

               

          

                 

              





             

               

              

            

           

     

  

               

   

 

           

             

        

                





    

 


  

 

   

  

                 

               

               

               

                 

                
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                

                 

               
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              

 

               

      

    

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
        

                  

                

    

             

             

                

     
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     




























                  

             

                 

             

                





              

              

        

             

            

  

  

               

            

             

      

             

               

                  

               

                 

                   





         

    

                

    

                   

  

 
  


 

     

 
  


 

                

              

               

              

 





                   

                   

                   

                 

                 

              

               

               

                

                

                

                 

              

               

               

       

              





              

               

                

                

              

              

                

               

               

                   

 

              

                

               

          

                     

                





             

             

             

       

 

              

                   

                 

               

           

             

              

         

               

                

                  

             





                 

            

         

 

             

              

                 

                

               

               

             

             



  

             

          





            

      

    

          

        

       

 

             

  

   



     

               





             

              

              

            





          
    

  


 

              

              

             

                 

            

                

            

            





           

    

              

                    

              

   

              

             
      

  

      

             

                 

               

                 

              

             
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               

           

                

                

              

              

              

       

             

                

               

             

             

              

                 

              

           





  


    

            

       


    



              

                

           

                

             

                

                

              

                   

                   

               





               

        

 

            

               

                 

              

               

              

                

             



               

           

                
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                 

               

           

                    

             

            

            

                

              

                

            

              

          

 

                

             





           

              

  

    

             

                

                  

       

          

 

             

              

              

                  

             





              

               

              

                

              

  

            

                 

           

  

  

             

          

                

              

            

        





              

                 

                  

            

     

  
 



 

      



 


       

       



 

         

               

               

                 

              





                

           

      
 



   

               

              

         

             

                 

    

        

    

                 

                     

                 

                





             

              

              

              

                 

             

           

             

   

  

               

               

              

            

                

               

              





            

               

            

          

       

              

               

              

              

             

               

                   

       

              

              

                 





  

    

 


            






     
  

              

   

  


          

                    

  

              

             

             

   





 

            



              

              

           

              

              

             

 

               

              

                

                

        

            







              

           

              



              

          

              

 

              

              

               

                 

         

            

              

              







            

         

         



            

      

           

            

     

             

    

             

       

           

          





    

            

        

            

       

          

     

           

              

       

   

           

   

          

       





            

    

             

    

               

    

          

    

          

  

             

    

           

        

          

  







            









             

          

           

             

            

            

           

         







               

   

                

                

             

                

     

              

                

    

                

       

                 

     
                         

                  
                 

                      

          

                    

                        

          

         

      

                

            

                 

                

                





            

                  



                  

              

         

                

   

                  

                  

               

       

                

 

                  

                  

        
               

                 

                  

           







            



              

              





           

              

              





              



               

              

                

                

        





            



              

           





              



              

          





              

 

              

              

               

                 

         





            

              

              




