YJIK 339
Kozachenko G. V.
Doctor of Economics, Professor,
Professor of the Department of Finance and Banking.
Poltava Yuri Kondratyuk national technical university, Ukraine;
e-mail: AVKozachenko2016@gmail.com; ORCID ID: 0000-0002-8153-771X
llliashenko O. V.
Doctor of Economics, Associate Professor,
Professor of the Department of Financial-Economic Security, Accounting and Audit, Kharkiv
National University of Municipal Economy named after O. M. Beketov, Ukraine;
e-mail: evi.2017@ukr.net; ORCID ID: 0000-0002-2472-6362
Matkovskiy A. V.
Ph. D. in Economics,
Associate Professor of the Department of Finance and Banking,
Poltava National Technical University named after Yuri Kondratyuk, Ukraine;
e-mail: matkovskiy _a@gmail.com

FACTORS OF FINANCIAL
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Abstract. Problems regarding foreign economic activity of economic entities are extremely
diverse. One of the aspects of these issues gets considerable attention, while others are much less
studied, and some aspects have been updated not so long ago. Among the latter is the financial and
economic security of foreign economic activity, in the provision of which the influence of many
factors must be taken into account. One of these factors is globalization, which today becomes an
objective reality for development of modern world. However, impact of globalization on financial-
economical processes on macro- and microlevel is ambiguous. Taking into account prevalence of
many global conflicts and other factors of negative impact, globalization challenges, existing trends
of development of economical processes stipulate mostly negative impact on subjects of foreign
economic activity. The financial and economic security of foreign economic activity of the
enterprise and the country as a whole are considered from the point of view of joint application of
the protection and harmonization approaches and recognized as one of the most important
conditions for the effectiveness of its implementation. The theoretical basis of the study were the
ideas of the theory of interaction (the theory of exchange J. Humans and P. Blau, the theory of
interaction between the results of D. Tibo and G. Keelli and the theory of potential conflicts). The
factors of financial-economical security of foreign economic activity for domestic subjects of
entrepreneurial activity and country in general are considered in the article. It is displayed that
foreign economic activity with Russia, which so far is carried out by domestic enterprises, is a very
serious threat to the economic security of Ukraine as a whole, as well as its business entities. The
main globalization challenges in the field of foreign economic activity for domestic subjects of
entrepreneurial activity are identified. The main challenges in the field of foreign trade of goods are
specified in the article. The changes in the guidelines for foreign trade in goods are given and the
reasons for such changes are detailed. The global, local and institutional impacts on system of
economic security of enterprises that are subjects of foreign economic activity are specified and the
appropriate reaction of their systems to such influence is suggested.
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YUHHUKA ®ITHAHCOBO-EKOHOMIYHOI BE3IIEKH
30BHIIIHBOEKOHOMIYHOI JISJIBHOCTI B YKPAIHI
B KOHTEKCTI I'TOBAJIIBAIIIMHUX BUKJIUKIB

AHortanis. [Ipobremarika 30BHIITHPOEKOHOMIYHOT AISUTBHOCTI CY0’ €KTIB rOCHOJapIOBaHHS
Ha/[3BUYaHO pi3HOMaHITHAa. OTHOMY 3 acTeKTIB Li€l MPOOIEeMaTHKU MPUALUICHO 3HAUHY yBary, TOJI
SK 1HII TOCTI/UKEHO 3HAYHO MEHIIe, a JedKi acleKTH aKTyaji3yBalucs He Tak jaaBHO. Jlo umcna
OCTaHHIX HaJEeXHUTh (IHAHCOBO-EKOHOMIUHA Oe3leKka 30BHINIHLOCKOHOMIYHOI MisSIIbHOCTI, Y
3a0e3nedeHH] K01 BapTO BPaxOBYBAaTH BIUIMB 0ararbOX YMHHUKIB. OJHMM 3 TaKMX YWHHUKIB €
rnobanizamis, IO CHOTOJHI CTa€ 00 €KTUBHOIO pPEANbHICTIO PO3BUTKY CY4YacHOTO CBITY 1
HEOJIHO3HAYHO BIUIMBAE Ha (HiHAHCOBO-EKOHOMIYHI MPOIECH Ha MakKpo- i MiKpopiBHi. BpaxoByroun
iCHyBaHHS 0araTbOX TJ00aNBbHUX KOH(QIIKTIB Ta iHMMX (aKTOPiB HETATHBHOI Aii, rio0arizamiiidi
BHUKJIMKA 3yMOBIIIOIOTh TEPEBAXHO HETAaTHMBHUU BIUIMB HA CYO €KTIB 30BHIITHHOCKOHOMIYHOT
nisutbHOCTI. DiHAHCOBO-EKOHOMIUHY O€3MeKy 30BHIIIHROSKOHOMIYHOI IiSUTBHOCTI MiIMPUEMCTBA 1
KpaiHu B IUIOMY PO3IJSIHYTO 3 TMO3UIINI CHUIBHOTO 3aCTOCYBAaHHS 3aXMCHOTO Ta TapMOHI3aIliHOTO
MiAXO/IB 1 BU3HAHO OJHIEI0 3 HAWTOJIOBHINIMX YMOB PE3YJLTATUBHOCTI ii 3ilicHeHHs. TeopeTnaHuit
0a3uc JOCIIHKEHHS CTaHOBJIATH MOJIOKEHHS Teopii B3aemoii (Teopii oominy Jx. Xomanca i IL
bnay, Teopii B3aemonii pesymbratiB [I. Ti6o i I'. Kemmi ta Teopii moTeHUIHUX KOHQIIKTIB).
BusznaueHo YMHHWKH (DIHAHCOBO-CKOHOMIYHOI O€3MEKH 30BHIIIHHOCKOHOMIYHOT JIisITBHOCTI
BITYM3HSHHUX CYO €KTIB MiAMPHEMHUIBKOT MisSUTBHOCTI 1 KpaiHm B uutomy. Ilokazano, mio
30BHINTHHOEKOHOMIYHA isUTBHICTB 3 Pociero, Ky norenep 31iiCHIOIOTH BITYM3HSAHI HIANIPUEMCTBA,
€ BEJIbMH BaroMoI0 3arpo30r0 eKOHOMIYHIK Oe3reri 1 Ykpainu 3arajioM, i Cy0’€KTiB TOCIIOIaprOBaHHSL.
OxkpeciieHO OCHOBHiI TnoOami3ailiiHi BUKIWKA Yy cdepi 30BHINIHHLOCKOHOMIYHOI JisSIIBHOCTI
BITYM3HSAHHUX CYO’€KTIB rocrnojaapioBaHHs. HaBejaeHO 3MiHW OpIEHTHPIB y 30BHIIIHIA TOPTiBIi
TOBapaMu Ta JeTali30BaHO MPHYMHU TaKUX 3MiH. Bu3HaueHo rinoOanbHUM, JOKalIbHUK Ta
IHCTUTYLIOHAJIPHUM BIUIMB HAa CUCTEMY EKOHOMIUHOI Oe3leKkd MiANpuEMCTB — CyO’€KTIB
30BHIIIHBOEKOHOMIYHOT ISUTPHOCTI Ta 3ampONOHOBAHO BIMOBIAHY pEAaKIl0 iXHIX CHCTEM
€KOHOMIYHO1 O€31MeKH Ha TaKUi BIUIMB.

Kaw4oBi cjioBa: 30BHINTHBOCKOHOMIYHA MisUTbHICTH, (DiHAHCOBO-EKOHOMIUHA Oe3reka,
YHHHUKH, TJI00aTi3allis, OpIEHTUPH, TEOPist KOHDITIKTIB.
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®AKTOPbI ®UHAHCOBO-3KOHOMUWYECKOM BE3OITACHOCTH
BHEIIHESKOHOMMWYECKOU AEATEJIbHOCTHU B YKPAVUHE
B KOHTEKCTE I'VIOBAJIM3ALHMOHHBIX BbI3OBOB

AnHoTanus. [mobanm3anys SBiseTcss 00bEKTHBHON PEeaTbHOCTHIO Pa3BUTHS COBPEMEHHOTO
MHpa W HEOJHO3HAYHO BIHUSAET Ha (PUHAHCOBO-SKOHOMHYECKHE IPOIECCHl HAa MakKpo- U
MUKPOYPOBHE. YUMTHIBasi CYILIECTBOBAHHE MHOTHUX INI00AIbHBIX KOH(MIMKTOB M IPYrux (pakTopos
HEraTUBHOTO BO3JEHCTBUSA, HMMEIOLIUECS OOLIEMUPOBBIE TEHICHLUU Pa3BUTHUS 3KOHOMMYECKUX
MPOLECCOB  OOYCIOBIMBAIOT  MPEUMYLIECTBEHHO HETaTHUBHOE BIUSHHE Ha  CyOBEKTOB
BHEIIHEOKOHOMUYECKON jaesTenbHOCTH. OnpeneneHsl  (HakTopbl  (PHUHAHCOBO-PKOHOMHYECKOM
0e301acHOCTH BHELTHE3KOHOMUYECKOM JIeSITeIIbBHOCTH OTEUYECTBEHHBIX CyOBEKTOB
MPEANPUHUMATENBCKON  JEATETbHOCTM W CTpaHbl B 1EJOM. BbieneHsl  OCHOBHbBIE
rio0anu3aMOHHbIE BBI30OBBI B C(epe BHEIIHEAKOHOMHYECKOW JESTeTbHOCTH OTEUYECTBEHHBIX
CcyOBEeKTOB X03siicTBOBaHMs. [IprBeieHbl H3MEHEHUS! OPUEHTUPOB BO BHEIIHEH TOProBile TOBApaMH
U JETalu3UpOBaHbl NPUYMHBI TAKUX H3MeHeHHH. OmnpeneneHo TI100aabHOe, JIOKAIbHOE M
MHCTUTYLIMOHAJILHOE BIIMSHHE Ha CHCTEMY 3KOHOMMYECKOM O€30MacHOCTH MNpeanpusiTUil —
CyOBEKTOB BHEIIHEIKOHOMHYECKOHN IesITeIbHOCTH, COpMUpPOBAaHA OTBETHAS PEAKIUs UX CHCTEM
HKOHOMUYECKOI 0€30IaCHOCTH Ha TaKOe BO3/ICHCTBHE.

KnwueBble  ciaoBa:  rinobanmuzanusi,  (UHAHCOBO-dKOHOMHYECKass  0OE30MacHOCTb,
BHEIIHEAKOHOMHYECKAs IESTEIIbHOCTb.

®opwmyi: 0; puc.: 2; Tadu.: 2; 6ubn.: 12.

Introduction. One of the directions of Ukrainian economic system development is the
activation of foreign economic activity of domestic enterprises, which ensures the integration of the
domestic economy into the world economic system, creates prerequisites for activating the
innovation activity of enterprises, promotes active participation in the world labor division,
strengthening country export potential, recognition of the domestic producers’ products on
international markets.

However, at the same time, the intensification of foreign economic activity of domestic
enterprises is accompanied by the emergence of new threats and dangers, sources and factors of
which require research and search for ways of reacting to them. That is, foreign economic activity
of domestic enterprises requires the availability (or creation) of such a condition as economic
security and the study of factors influence that determine its level.
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Research analysis and task settlement. The issues of foreign economic activity of business
entities are actively studied in domestic and foreign scientific literature (for example, [1, 2]).
Foreign economic activity is multidimensional, therefore, considerable attention is given to some of
its aspects, while others have been studied much less, and some of them have become pressing not
so long ago. This list of the latest includes economic security of foreign economic activity, study of
which, despite introduction of serious scientific papers (for example, [3, 4]) is still characterized by
fragmentation and apparent incompleteness.

In modern studies on economic security, the theoretical basis for economic security of
foreign economic activity is not systematically described yet. The theory of potential conflicts,
concepts of which modern scientists consider to be the theoretical basis of economic security
science, is only one of several possible. It is necessary to pay attention to other theories, for
example, the theory of exchange, which was intensively developed by J. Homans [5] and P. Blau
[6], social exchange theory by J. Thibaut and H. Kelley (although they insisted that this is the point
of view, the frame of reference, and not theory [7, p. 200]). Consequently, a brief review of the
development level of the main provisions of economic security science suggests that it is too early
to talk about creating the conceptual framework of economic security in Ukraine in general and for
certain types of activities in particular.

The strategic orientation of domestic enterprises for long-term cooperation with foreign
partners, along with solving other issues, requires protection of their own interests and activities
from various threats, source of which is a combination of factors influencing foreign economic
activity of business entities. These factors need to be identified, the nature of their influence
analyzed and the tools for domestic enterprises reaction to their influence chosen. The lack of
factors research, influence of which determines the level of economic security of foreign economic
activity, inconsistency and agility of its influence have specified the research objective, which is to
identify the factors influencing the level of economic security of foreign economic activity of the
entity and the country as a whole, and content consideration of this influence.

Research results. In the economic security science, regarding the economic security of
foreign economic activity, the conceptual and categorical apparatus is still not fully developed.
Instead of the notion of "economic security of foreign economic activity”, the term "foreign
economic security” is often used. In this sense the definition of foreign economic security as the
ability of the state to withstand external threats, to adapt and implement its economic interests in the
domestic and foreign markets, creating competitive advantages that ensure sustainable economic
growth [8], can be considered as typical. At first glance, it may seem that this issue is not essential,
but it is well known that the science formation begins with generation of terms and concepts
system.

The classification of threats to foreign economic activity of economic entities and the
country as a whole (by enterprises clusters, by products types of domestic producers, markets where
such products are presented or can be presented, etc.) is not complete yet. But before talking about
threats, it is necessary to study the factors influence of which determines the economic security of
foreign economic activity. Concerning the economic security of foreign economic activity, the
factor is considered as a certain cause (processes, functioning of other objects, the appearance or
disappearance of certain phenomena), that determines the vectors and orientations of the foreign
trade activities of subjects of foreign economy, the nature and dominance of its individual features.
Attention to the economic security factors of foreign economic activity (both enterprises and the
country as a whole) is explained by the fact that it is their influence that under certain circumstances
turns into a threat to such activity. The threat in this context should be interpreted as the influence
of external and internal environment factors (enterprise activity, the country economy), which
causes such negative changes in foreign economic activity that leads to a decrease in its economic
security level.

The economies of most countries of the world have ceased to be autonomous because of the
influence of globalization processes. They are integrated into the world economic landscape at the
expense of the active expansion of transnational corporations. For the foreign economic activity of
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business entities of individual countries, such trends have ambiguous consequences: apart from the
development of technologies and the intensification of international cooperation, which is definitely
positive, it becomes increasingly difficult to find a suitable market niche for the profitable
realization of their own interests. Countries that are "important players" of the macro level, lobby
their own interests with all possible means, beginning with innovative breakthroughs and ending
with incitement to military conflicts for spheres of influence in the world.

The difficulty of retaining positions in international and national markets and, to a large extent,
entering them, directly affects the economic security of foreign economic activity and business entities,
and the country as a whole. Unfortunately, Ukraine found itself at the crossroad of the interests of
countries that are subjects of international markets, and therefore, has fully experienced all the
consequences of globalization changes and trends for quite a long time already (not only in recent years,
but since independence proclamation), which leads to permanent changes (often forced) of the foreign
economic policy vector.

The economic security of foreign economic activity of the enterprise and the country as a whole
should be regarded as one of its main conditions, which, from the standpoint of the application of both
protective and harmonization approaches, should be viewed as the surrounding reality of the dynamic
interaction of the subject of foreign economic activity with other market participants, where the
enterprise, together with international institutions using its own resources is able to protect its interests
in international markets from threats of different nature or quickly overcome the consequences of the
threats that are created by processes, phenomena, materialized interests and objects of other foreign
economic relations participants.

It is appropriate to form the theoretical basis of economic security of foreign economic activity
using the theories of interaction (J. Homansa and P. Blau exchange theory, J. Thibaut and H. Kelley
social exchange theory and potential conflicts theories). Interaction of participants in foreign economic
relations is both a source of economic benefits and a source of conflicts. The emergence of new
economic agents in the market reduces the market potential of already existing economic agents. This
causes not only the rejection of new ones, but also active struggle with them. The rejection of new
economic agents in the market, that may have different forms and serve as a driving force behind many
destructive processes, is the source of threats and dangers not only for the process of their entrance,
promotion and strengthening of the international market, but also for their performance in general.
Especially high probability of their occurrence is when subjects of foreign economic activity from
developing countries enter international markets with established participants.

The level of economic security of foreign economic activity of domestic entrepreneurs and
the state in general is determined by the influence of number of factors, which vary in intensity,
duration of the influence and consequences (Fig. 1).

Globalization processes in the State institutions and legislative Economic security of the
world economy support of domestic business foreign market
Partners in foreign economic Difficulty level of
activity, problematic nature of  |—| Factors — maintaining existing positions
relations with certain partners in international markets
[ I
Difficulty level of entering Potential of foreign Export and import ratio of
international markets economic activity the cPuntry

Fig. 1. Factors of economic security of foreign economic activity of domestic business entities and the country as a whole. (Source:
developed by authors)

In the context of economic conflicts escalation, globalization processes that at the same time
are the cause, the method and the result of their solution, directly affect the economy of virtually all
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countries of the world: the attitude of business to traditional markets is changing, new investment
trends are being formed, means and ways to achieve companies strategic development goals are
being transformed, new forms of foreign economic activity of economic entities and ways of its
management are being updated, and its strategic management is changing. Such influence promotes
the activation of foreign economic activity of economic entities, and leads to a change in its
strategic management, and simultaneously updates the development and functioning of the
economic security system.

With all the attention to globalization processes [9, 10] and their recognition as a factor of
economic security of foreign economic activity, the content of this impact on the economic security
of enterprises, subjects of foreign economic activity, is highlighted rather briefly, which requires in-
depth research taking into account modern challenges and threats of macroeconomic scale.

Understanding of state institutions and legislative support for domestic business can be
obtained from the components of the Ease of Doing Business Index or Doing Business (Table 1).
Data from table 1 of particular years clearly highlights trends in the domestic business environment,
including the institutional component: dealing with construction permits, getting electricity,
resolving insolvency, trading across borders.

Table 1
Rank of Ukraine by the components of the Ease of Doing Business Index in 2011-2018
- S < S ~ | 5 0
Indexes S | s S | 8 S | & S
Total rank 145 +56 | 112 +33 |80 +32 |76
Starting a business 118 +71 47 +27 20 -32 52
Dealing with construction permits 179 +138 | 41 -99 140 | +105 | 35
Getting electricity - - 172 +42 130 | +2 128
Registering property 164 +67 97 +34 63 -1 64
Getting credit 32 +19 13 -7 20 -9 29
Protecting minority investors 109 -19 128 +58 70 -11 81
Paying taxes 181 +17 164 +80 84 +41 43
Trading across borders 139 -9 148 +33 115 | -4 119
Enforcing contracts 43 -2 45 -36 81 -1 82
Resolving insolvency 150 -12 162 +12 150 | +1 149

(Source: created by the author on the basis of [11])

The fluctuation of the indicators in the institutional component of the Index of Ease of Doing
Business is quite substantial (a vivid example is the index of dealing with construction permits). It
seems that Ukraine rating for this index in 2018 (position 76) is low, but it should be taken into account
that in 2006 Ukraine was 124th. The improvement of Ukraine's position over these years by + 48 points
can be considered in two different ways: as an achievement and as years of missed opportunities for
strengthening the country’s position in the world economy.

In the context of Ukraine's partners in foreign economic activity, specific economic relations
with Russia, which were of such nature practically during all Ukraine's independence, become a very
serious threat to Ukraine's economic security as a whole and economic entities operating in foreign
economic activity, in particular. Despite the complexity of relations with Russia in all aspects, it is
Russia that still holds a dominant position among the leaders of foreign trade of goods with Ukraine
(Fig. 2).

There was practically no technological update at such enterprises, the available material and
intellectual resources were actively used, the payment for which was much lower than in other markets.
With the outbreak of military conflict in 2014, some Russian owners lost shares in Ukrainian
companies, but a certain percentage of them re-registered (or fictitiously sold) their shares to third
parties and for a certain period of time reduced economic activity in Ukraine.
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Fig. 2. Countries, leaders in foreign trade of goods with Ukraine in 2017, USD millions.
(Source: developed according to [12])

However, the statistics of 2017, taking into account the sufficient problems in socioeconomic
and political relations with Russia, showed a very interesting trend. In 2017 there was an increase in the
volume of Russian companies’ investment in Ukrainian economy and the foreign economic activity has
intensified. So, in 2017, the volume of domestic export to Russia was $3936.6 million, and the volume
of import amounted $7201.8 million. The negative balance of foreign trade was $3265.2 million [12].
Taking into account that the total negative balance of foreign trade of goods in Ukraine in 2017 was
$6331.9 million, and 51.57% of this amount was directly the result of trade with Russia. Such a result
requires decisive action not only at the micro level, that is, the actions of individual business entities, but
also at the macro level, as a direct threat to the Ukrainian economy and its economic security is very
expressive.

About 80% of import from the Russian Federation are petroleum products, an alternative
that is difficult to find for Ukraine at the moment, but it is possible, what is confirmed by the latest
results in this direction. Today, events in the Middle East in certain way contribute to blocking
alternative ways of supplying petroleum products from this region to Europe. In the absence of
alternative supply of petroleum products, most European countries, including Ukraine, are forced to
increase their imports of Russian energy resources, which partly explains the global crisis in the
global economy and the corresponding negative processes (especially for the economies of Europe).

Although, the first place in terms of exports and imports of goods belongs to the Russian
Federation, it is necessary to acknowledge the importance of the other four countries leading in
Ukrainian foreign economic relations. Thus, exports to India, Italy, Poland and Turkey in 2017
amounted to $9918.8 million (22.9% in total exports), while imports from Belarus, China, Poland and
Germany amounted to $17749.5 million (35.8% in the structure of total import of goods) [12].

An interesting trend in the development of foreign economic relations of Ukraine in 2017 is the
growth of export volumes to such countries as Algeria (226 %), Belgium (181.4 %), Latvia (154.7 %),
the USA (194.1 %), the Netherlands 168.4 %), Switzerland (172.1 %) [10], despite the fact that the
positive balance of foreign trade is observed predominantly with developing countries, and with
developed countries, it is negative.

The data on Ukraine's partners in foreign economic activity testify the existence of significant
unused opportunities (in particular, a fairly wide range of potential partners) that need to be transformed
into real economic ties. Of course, economic ties and partner relations with foreign partners are formed
during a long period of time. Moreover, it is not easy to enter international and national markets,
overwhelming majority of which has not only already developed, but a well-established structure. It is
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possible only in a few cases: when it comes to innovative products, dumping, paternalistic measures by
foreign governments, or some changes (mostly of forced character) in the structure of a particular
market.

Among the factors of economic security of foreign economic activity of domestic business
entities and the country as a whole, attention should be paid to the economic security of the market,
which domestic manufacturers are trying to enter with their products.

The market (national or international) is a new object of economic security, for which many
provisions in economic security science on both micro- and macro level still need to be developed,
which require relevant research.

Assessments of economic security of a certain product (works, services) can be object oriented
or object-subject oriented. Object oriented assessments of the market economic security can reveal its
level by abstracting from the interests of a particular producer, whereas in object-subject oriented
assessments such interests and prospects for their satisfaction are not simply taken into account, but
serve as a starting point for evaluation.

The low level of economic security of the market for a particular product (works, services) gives
grounds for speculation about the relative ease with which a subject of foreign economic activity enters
such market, but also about the instability of market rules and, accordingly, the existence of significant
prerequisites for the instability of the market position of a subject of foreign economic activity in such
market and additional costs for its maintenance or strengthening. At high level of economic security of
the market, the main efforts of the subject of foreign economic activity are focused on overcoming the
entrance barrier to the market, but if they overcome it, the presence in such a market creates good
opportunities for foreign economic activity, which, however, must be properly used.

In a brief analysis of factors, their influence on the economic security of foreign economic
activity of domestic enterprises and the country as a whole and the consequences of such an impact can
not be fully reflected. But the identification of such factors to some extent sets the direction for future
research on this subject and provides the basis for improving the security providing activities of
domestic enterprises in the context of building relationships with economic agents of international
markets.

Table 2 shows the adaptive response of the system of economic security of the enterprise, which
acts as a systemic basis of security providing activities, to the factors of global, local and institutional
influence on the economic security of foreign economic activity of domestic enterprises and the country
as a whole.

Table 2
Global, local and institutional influence on the system of economic security of enterprises, subjects of
foreign economic activity

Level of influence Consequences of The reaction of the system of economic security of the
influence enterprise

Global Change of markets or The launch of mechanisms for identifying external and
activity profile internal threats, improvement the mechanisms for the

functioning of the economic security system of an
enterprise and its management

Local Change of counterparties | Analysis of potential counterparties and improvement of
and regional niches of the | the adaptive component of the enterprise economic
market security system

Institutional Changes in legislation and | Analysis of norms and rules followed by adjustment of
rules of conduct in regulations, instructions and provisions for the functioning
specific markets of the economic security system

(Source: developed by authors)

Determination of certain types of external influence on the economic security system of
enterprises, subjects of foreign economic activity, makes it possible to detail the reactions of such a
system, but does not exclude the combination of these types of influence and their mutual influence.
Thus, the global impact that is caused by globalization processes in the world economy requires
institutional changes at all levels of the functioning of the country's economic system, and the local
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impact manifests itself in interaction with the enterprise environment. This requires the development of
new mechanisms of the enterprise economic security system, primarily the mechanism for identifying
internal and external threats, and the improvement of the already developed mechanisms of the system
(primarily, the mechanisms for operating the system and managing it). It is also necessary to improve
approaches to the potential contractors’ analysis of the enterprise and of the adaptation component of the
economic security system. Institutional influence in most cases as a result of global and local impact sets
the impulse for changing regulations, instructions and provisions for the functioning of the enterprise
economic security system.

Conclusions. Foreign economic activity for the majority of domestic enterprises is one of
the priority directions of development for today, since the capacity and solvency of the domestic
market does not allow to realize fully their potential. Entering external markets under the current
conditions is accompanied by a significant number of dangers and threats that are shaped by the
globalization processes, the initiators of which are the largest economies of the world (the USA,
China, Japan, Germany, etc.). Historical experience of development of the national economy and a
special place of Ukraine in geopolitical processes serves as a reason for a rather rapid adaptation of
domestic business entities to changes different in nature and leveling out the existing dangers and
threats to their activities.

Accordingly, the scientific novelty of the research is the determination of the main factors of
economic security of foreign economic activity of domestic business entities and elaboration of
their impact on the systems of economic security of different levels.

The theoretical significance of the work reside in the further development of the foundations
of economic security at the expense of expanding the general vision of economic security of foreign
economic activity in the context of globalization changes.

The practical significance of the study is made up of justification of the development and
objectification of the economic security system of foreign economic subjects due to the rapid
response to the global, local and institutional impact that is formed in the environment of the
functioning of domestic business entities.

Further research perspectives are undoubted, as it is necessary to conduct the development
and detailed elaboration of tools for the implementation of measures for the formation of the
economic security system of domestic business entities of foreign economic activity, taking into
account relevant processes in the domestic and world economies.
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