View metadata, citation and similar papers at core.ac.uk brought to you by fCORE

provided by Electronic archive of Tomsk Polytechnic University

WHOOPMALIMOHHAA UHOPACTPYKTYPA PbIHKA MN®

E.C. Konmenosa
(2. Tomck, Tomckuil nonumexHuyeckull yHugepcumen)
Hayunuwiii pykosooumenuw: k.9.H., doyeum kagp MEH UCI'T TI1Y Antonosa U.C.

INFORMATION INFRASTRUCTURE OF MUTUAL INVESTMENT FUND MARKET

E.S. Koptelova
(TPU, Tomsk Polytechnic University)
Scientific supervisor: Antonova L.S., PhD, associate professor

The article touches information infrastructure of mutual investment fund market. The author considers
the possibility of the investment units in the secondary market by using the internet-terminals of stock mar-
ket. The detailed analysis of the mutual funds activities allows finding out the advantages and disadvantages
before using information technologies, such as internet-terminal of stock market.

PbiHOK KoOJIIEeKTHBHBIX WMHBecTHLMH Poccun chopmupoBancs OTHOCHTENBHO HENaBHO, a
MMEHHO OH Hauall CBOIO JIeaTeNbHOCTh ¢ 21 MapTa 1996 roana, korna [Ipesunent Poccuun uznan ykas
«O06 ytBep)aeHun KommiekcHol nmporpaMMbl Mep 1o 00ecrieueHHo paB BKJIAAYMKOB U aKLIMOHE-
poB». C MOMEHTa CBOEro Hayasa JaHHbIA PhIHOK HAaOpaj J0CTaTOUYHYIO MOMYJISPHOCTh CPEIU UHBE-
CTOPOB, U ceilyac OH HaXOAMUTCS Ha TaKOM ypOBHE, KOIJla yNpaBJI€HUE UM CTAaHOBHUTCS OeccMbIC-
JIEHHbIM 0€3 UCIOJb30BaHUSI KOMIIBIOTEPHBIX TEXHOJOTUM U cucTeM. K ToMy ke MHBECTUIIMOHHBIE
nau [IM®oB obpaiarorcs Ha (HOHAOBOM PBHIHKE, KOTOPHI B CBOIO O4epeab MMeeT OoraTeiiiuii
OTIBIT UCTIOJIb30BaHUSI KOMITBIOTEPHBIX MH(OPMAIIMOHHBIX TUIOIIAM0K U MIaT(opM, U KOTOPBIHA co-
BPEMEHHOMY MHBECTOPY YXKe CI0XKHO MPEeACTaBUTh 0€3 X MCI0b30BaHus. [1]

[lepBoCTENEHHO PAacCCMOTPUM, YTO TMPEICTABIsAET W3 ceOsl MaeBblii WHBECTUIIMOHHBIA (QOHI.
JlesaTenbHOCTh MHBECTULMOHHBIX (DOHJIOB pErIaMEeHTHpYEeTCsl 3aKoHonaTenbcTBoM P®d, mostomy
cornmacHo ®denepanbHomMy 3akony oT 29.11.2001 Ne 156-D3 «O06 uHBecTUIIMOHHBIX PoHgax» [TND
ABJIAETCS UMYLIECTBEHHBIM KOMIUIEKCOM, COCTOSILIMM M3 UMYILECTBA, IEPEIAHHOIO B JTOBEPUTEIb-
HOE YIIpaBJICHHUE YIPABISAOLIEH KOMIIAHUU yupeauTeaeM (YUpeaIuTesMu) JOBEPUTENIBHOTO yIpaB-
JeHUsl ¢ YCJIOBUEM OOBEIMHEHMs 3TOr0 UMYLIECTBAa C MMYILIECTBOM HMHBIX ydpeauTenel 0Bepu-
TEJBHOIO YMpPaBIEHMs, U U3 UMYLIECTBA, MOJYyYEHHOTO B IPOLIECCE TaKOro YIpaBIIEHHUs, OIS B
npaBe COOCTBEHHOCTH Ha KOTOPOE YAOCTOBEPSETCs LIEHHOW Oymaroii, BbllaBaeMOM YIpaBIstoLIen
KoMIaHueil. BaxHO OTMETUTb, YTO Takue GOHABI HE SABISIOTCS OPUIMYECKUM JUIIOM. HBIME clo-
Bamu, [IU® — 310 00BeAMHEHHBIE CPEACTBA HHBECTOPOB, KOTOPBIE MEPEIAOTCsl HA OCHOBE JJOBEPH-
TEJBHOIO ynpasieHus ynpasisitoniei komnanuu (YK).

CymHocTh paboThl 1aHHOTO (PUHAHCOBOTO MHCTPYMEHTA CBOAUTCS K TOMY, YTO MHBECTOPHI
BKJIQ/IBIBAIOT CBOM CPEJICTBA B IaW, KOTOPbIE aKKyMYJIHMPYIOTCS B (OHJE U yNpPaBIsAIOTCS Tpodec-
cuoHanbHBIMU MeHekepamu YK ¢ nenbro noayuenus noxona. CoryiacHo 3akoHoaTesnbeTBy PO Ha
POCCUICKOM pbIHKE cyliecTByeT Tpu Buja [IM®DoB: OTKpBITHIE, MHTEPBaJIbHBIE U 3aKpbIThIE. Ha ce-
TOJHSIIIHUA MOMEHT K TUIIAM MaeBbIX MHBECTULIMOHHBIX (DOHJIOB MOXKHO OTHECTH:

e  (QOHIBI IEHHBIX OyMar;
oTpacieBble QOHIbI;

e (OHIBI HEABUKMUMOCTH U UIOTEYHBIE;

e  (hOH]IbI BEHUYPHBIX MHBECTHLIMM;

e  peHTHBIC U JieBeonepckue GoHbL. [2]

HanexHocTh MHBeCTULMI B POHABI TOAOOHOT0 THINA 00ecreunBaeTcs opraHu3alrei 1 Hauu-
yreM yeTkoil uHppacTpyktypsl [IMDoB. Kak BugHo Ha puc. 1 aesrensHocts [IMDoB perynupyer-
Csl HECKOJIBKMMM OpraHM3alUsIMHU, KOTOpble B 00s3aTelabHOM mopsake umeroT juueHsun OCOP
Poccuu (tak kak @COP 01.09.2003 roga 6bl1a ynpasaHeHa v ee GyHkuuu Obliu nepenanst Lb PO,
TO JIMIIEH3UU Ternephb BbigatoTes LlentpanbabiM bankoB P®) u MunucrtepctBa ¢punancos. U3yuus
JaHHYI0 UH(PACTPYKTYpY, MOXKHO cKa3aTbh, YTO €€ HaJIM4YMe JaeT BECOMOE MPEUMYIIECTBO AaHHO-
My (PMHAHCOBOMY MHCTPYMEHTY.
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Puc. 1. Hugppacmpyxmypa pvinka [I1HDog

Kak 6b1110 cka3aHO BbIlIE, TOTEHIIMAIBHBIM HHBECTOP TPAAULIMOHHO MPUOOpPETAET Mau HEemo-
cpencteeHHo B YK. Ho ¢ pa3BuTueM uHGOPMAlMOHHBIX TEXHOJOTUH IMPEICTaBISETCS BO3MOX-
HOCTh TIOKYITKM WHBECTULIMOHHBIX NaeB Ha (OHIOBOM OMpiKe Yepe3 HHTEPHET, HE BBIXOJS U3 JIOMA.
Hauano BropuyHomy oOparnieHuto naes Obuio nosnoxeHo B 2003 roay Ha donnosoit 6upxe PTC u
MMBB (BnocaeactBuu no ykasy J.A. Mensenesa 3tu OUpku 00beIMHUIUCH B OAHY 19 nekabps
2011 roxa.) [3]. 1o cBoeit cyTu TOprosis nHBecTUIIMOHHBIMY Nasimu [T ®a Ha Oupke He oTauya-
€TCsl OT olepaluil ¢ JpyruMHu LEeHHbIMU Oymaramu. JIroOoMy 4acTHOMY MHBECTOpY JUIsl COBEpIlIe-
HUS olepaluii ¢ nasMu Ha Oupxke, MepBOHAYAIbHO HEOOXOIMMO OTKPBITH cueT y Opokepa. 3aTemMm
KJIMEHT NOJAET 3asBKYy Ha MOKYNKY WIH MPOJAXy Masi ¢ MOMOIBIO UHTEPHET-TEPMHUHAJIA, U HA BbI-
TOJHBIX YCIOBHSIX JUIsi MHBECTOpa coBepluaeTcs ciaeika. Kpome toro, yto mau oOpainatorcs Ha
¢donoBoil Oupxe, kaxaas YK myOiukyeT oTyeTHble JaHHbIE U CTOMMOCTb Iasi Ha CBOeM OQHIIU-
aJpHOM caiiTe. [4]

Crout OTMETUTh, YTO OUpKkeBOe OOpallleHHe WHBECTULUOHHBIX MAeB MMEET psif JOIMOJHU-
TEJbHBIX BO3MOXHOCTEW JJII MHBECTOPOB MeEpes TPaAUIMOHHOM Mpojaxen maes. Tak, Hampumep,
€CJIM UHBECTOP MMEET JIeJI0 ¢ MHTEPBAJIbHBIMU (DOHIAMU, TO OH MOXKET B J1I000€ BpeMs MpoJaTh U
KyIUTh Nlau Ha OUpIKe, U He JOKUAAThCs Mepruo/ia OTKPHITUSI MHTEpBajia, TaK Kak CIEJIKU Ha Oupike
MOYHO OCYIIECTBJIATH B JIt000e ya00HOe BpeMsi. Hanbombiiee npenmyiecTBo oOpalieHus naes Ha
Oupre BO3HUKAET MPHU CAETKaxX ¢ 3aKPhITHIMU MA€BbIMU MHBECTUIIMOHHBIMU (hoHAaMU. BTopuunoe
oOpalieHre Mo3BoJIsIeT UHBECTOpPaM MpO/IaBaTh Mau 3aKPbIThIX (OHIOB, HE JI0KUAAsIChb OKOHYAHUS
cpoka cyuiectBoBanus Gonaa. Ho Bce ke, He cMOTpsI Ha SIBHbIE MPEUMYILECTBA OUPIKEBOIl TOPTrOB-
JM masiMM, HU3Kasl JIMKBUHOCTh MAEBOT0 PbIHKA, CIa0bli CIIpoc, SBISETCS INIABHBIM HEIOCTATKOM
IpU COBEPLLIEHUM OMEpaluii ¢ MasiMu Ha OUpKe.

B Hacrosiiiee BpeMst CylIeCTBYET psiJi IEPCIEKTUB MO0 COBEPLUIEHUIO CIEJIOK C MHBECTULMOH-
HBIMU NasIMU TOCPEICTBOM HMHTEpHET-TepMHHaIoB. Kpome Bcero mpoyero, KOMUcCHsi, BBIIJIauu-
BaeMasl TOJbKO OpOKEpPCKON KOMIAHUM MPU BTOPUYHOM OOpallleHHMH 3HAYMTENbHO HUXKE, YeM NpHU
TPaAMIIMIOHHOM TPUOOPETEHUH TaeB, TJIe MHBECTOPY HEOOXOaMMO OyAeT OIuiaTUTh Haa0aBKy,
CKUIKY U BO3HArpakJIeHUE YIPaBIIAIOIIEH KOMIIAHUH, CIIELUAIN3UPOBAaHHOMY JETIO3UTapUIO U pe-
TUCTPATOpPy, OLUEHIIUKY U ayIuTopy. B COBOKYNHOCTH MOTEHUMATbHBIA HHBECTOP CAMOCTOATEIBHO
BBIOMpAET cr10coO MHBECTUPOBAHUS MPH MOMOIIM MaeB, UCXO/ U3 CBOUX MEPCIEKTUBHBIX LIEJeH.
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This article is devoted the development of information technologies in tax administration of VAD,
particularly in the process of taxpaying of the organizations. The influence of tax administration quality on
the tax level in the country are also considered in the article.
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B Hacrosiiiee Bpemsi orpoMHO€E 3HaU€HHE MTPUIAETCs cCUcTeMe Haloroobnoxenus Poccuiickoit
®enepanyn. COBOKYIMHOCTh HAJIOTOB, COOpPOB, aKLIM30B, MOLUIMH, a TAK)KE JAPYTUX HAJOrOBBIX U
HEHAJIOTOBBIX IJIATEXKEM, KOTOPbIE B3bIMAIOTCS B YCTAHOBIEHHOM 3aKOHOM MOPSIJKE C HaJOroIa-
TEJBIIMKOB COCTABJISIIOT MHCTUTYT HAJIOTOBBIX 00s13aTEILCTB HAJIOTOBOM cucteMbl Poccuiickoit de-
Jieparuu.

3a cyeT HaJIOroBOro aAMUHMCTPUPOBAHUS FOCYJapCTBO BHIIIOJIHSAET CBOM HENOCPEICTBEHHbIE
o0si3aTeIbCTBA Mepes 001ecTBOM, Ooee Toro Hajaoru GopMuUpyrOT (GUHAHCOBBIE pecypchl, HEOO-
XOAMMBbIe ISl 1leJICHaNpaBIeHHOr 0 repepacrnpeiesieHns HaJloroBbIX J10X0/0B B cyOBbekTsl Poccun,
CJIEI0BATENIbHO HAJIOTOBOE aJMUHUCTPUPOBAHME HEMOCPEICTBEHHO BIIMAET HA T'Pa)KJaH U Ha pas-
BUTHUE PETMOHOB.

Hanorosoe antMUHHCTPpUPOBaHUE — 3TO CUCTEMA YIIPABJIEHUS IOCYIAPCTBOM HAJIOTOBBIMU OT-
HOULIEHUSIMHU, KOTOPBIE COCTOSIT U3 OCYLIECTBICHHUs HAJIOrOBOTO KOHTPOJIS U PabOThl ¢ HAJIOTOBOM
3a/I0JKEHHOCTBIO, TMPENOCTaBleHUs HH(DOPMALIMOHHBIX YCIYr HaJOroIjaTelblIiKaM, a TaKxke
NpUBJIEYEHHs K OTBETCTBEHHOCTH 32 HAJOTrOBbIE MTPABOHAPYILIEHHSI, pACCMOTPEHHE Kano0 Ha aKThI-
HAJIOTOBBIX OpraHoB, NEWCTBUS WM Oe3l1elCTBUS MX JODKHOCTHBIX JIMI[ HMHENOCPEIACTBEHHOE
yIpaBJIE€HUE CUCTEMOI HAJIOTOBBIX OpPraHoB [1].
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