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ABSTRACT 

The covid-19 infection has reduced educational institutions' economic aspects and made it possible for the 
researchers to assess the financial issues associated with funding and efficiency of operations among schools in 
South East Asian universities. In the realm of education, economic concerns are not the central role of the holder, 
but actors who properly define educational achievement to conduct all training establishments and activities. 
The essential components are lifelong training and dedication, competency, managerial skills, and instructors in 
all educational facilities. The study employed descriptive qualitative and literature review to secondary sources. 
The primary findings were that, because of the COVID 19 issue, school finances are often challenging to manage 
on a macro and micro level. Consequently, schools are forced to seek the most efficient allocation of money in 
the COVID 19 era. This study presents implications for the Fiscal Management of Learning Institutions.  
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RESUMEN 

La infección de covid-19 ha reducido los aspectos económicos de las instituciones educativas y ha hecho posible 
que los investigadores evalúen las cuestiones financieras relacionadas con la financiación y la eficiencia de las 
operaciones entre las escuelas de las universidades del sudeste asiático. En el ámbito de la educación, las 
preocupaciones económicas no son el papel central del titular, sino los actores que definen adecuadamente los 
logros educativos para llevar a cabo todos los establecimientos y actividades de formación. Los componentes 
esenciales son la formación y la dedicación a lo largo de toda la vida, la competencia, la capacidad de gestión y 
los instructores en todos los centros educativos. En el estudio se empleó una revisión descriptiva cualitativa y 
bibliográfica de fuentes secundarias. Las principales conclusiones fueron que, debido a la cuestión de la COVID 
19, las finanzas escolares suelen ser difíciles de gestionar a nivel macro y micro. En consecuencia, las escuelas se 
ven obligadas a buscar la asignación más eficiente del dinero en la era del COVID 19. Este estudio presenta 
implicaciones para la gestión fiscal de las instituciones de enseñanza.  
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1. Introduction  

A COVID-19 pandemic is most likely to result in a significant economic shock since the 2008 financial 
crisis. Public health systems have a significant burden now due to the spread of COVID-19, and this 
burden will only increase as these systems struggle. Restrictions on the distribution of COVID-19 have 
led to a massive imbalance between supply and demand. Investing may become difficult due to trade 
disruptions, commodity price declines, and a tighter financial environment. Due to these impact 
events, it is anticipated that there will be a rise in unemployment and underemployment, which may 
endanger the survival of many companies across the globe.  

It is a terrible catastrophe for the people of Earth when a new strain of COVID-19 emerges. Covid 
19 epidemic has impacted every sector of human existence on Earth (Cohen, et al, 2020, Van Lancker 
& Parolin, 2020, Ziauddeen, et al, 2020). Everyone was impacted by the most recent epidemic of Covid 
19 except for the economy, health, and education (Viner, et al, 2020, Greenhawt, et al, 2020). 
Especially in Southeast Asian nations, many education systems throughout the globe have closed down 
because of the Covid 19 outbreak, beginning at the lowest level and continuing to the highest levels as 
well as having to remain open in order to stay operational (Chang, et al, 2021, Han, et al, 2020, Ng & 
Or, 2020).  

There are two different impacts from the COVID-19 epidemic: one has to do with the overall 
sustainability of schooling, and the other has to do with medical advancements in the area of diabetes. 
An immediate impact is felt by both Indonesian families and the country as a whole, both in the rural 
areas and major cities. Indonesian families that know their family members intimately choose to send 
their children to school at home. Most families do not expect their production levels to suffer when 
they opt to home school their children. Students who have been taught face-to-face may also have 
mental health problems (Ahmed, et al, 2020, Chang, et al, 2021, Roy, et al, 2020). Covid 19 is the most 
effective and complete kind of social education. Online education means that teaching happens. No 
previous instance has been found, and no scientific tests have been done.  

Due to the limited availability of technological resources, all regions with an abnormally high 
concentration of school-age people and areas cut off from the rest of the country become 
oversaturated with tech (Djalante, et al, 2020). Obtaining money from one party to another is called 
financing, and whether you are getting it by yourself or through other institutions, that is what it is 
called (Nicola, Met al, 2020, Viner, et al, 2020). We learn via a combination of work and involvement, 
and this might be characterized as an effort in which schools invest in a requirement for the school's 
operations. 

Despite constant rule revisions, the education economy is still a work in progress. Institutions that 
provide education are an alternative, and they charge tuition (Cauchemez, et al, 2009, Singh, et al, 
2020, Yeasmin, et al, 2020).  As fees increase, so does the strength of the institution due to this 
economic disaster (Cheng, et al, 2020, Tsurugano, et al, 2021). To provide for the ongoing financial 
needs of infrastructure and teacher welfare, a leader must formulate a finance strategy these days. 
The Covid 19 pandemic has prevented kids from engaging in school activities (Dereso, et al, 2020). How 
much of an impact does it have on the school's learning process? Asia has a plethora of studies 
demonstrating how educational institutions positively influence families' well-being (Inchley, et al, 
2020, Lee & Yoo, 2015, Rapoport, et al, 2020, Shek, 1997, Tsey, et al, 2010). When it comes to 
motivating and committing to an organization, a leader's ability to adjust and modify their style of 
leadership is just as important as it is for other positions in business. This means that leaders in 
education can be good leaders as long as they are able to make changes to their style when needed 
(Harris, 2020). A generally favorable influence on the financial and social well-being of families and the 
community is found for the Covid 19 pandemic, negatively affecting society. 4.0.  

Most scientific discoveries include ideas and pieces of evidence (logical arguments, physical facts, 
etc.) found in organized discursive prose chunks. Research is backed up by data and analysis, with the 
concepts and evidence created to provide context and backdrop to the piece. The backdrop supports 
the goal by guiding us to the problem's formulation, which is then broken down into multiple parts. It 
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is essential to have a suitable or strategy, and ultimately articulated in a conclusion for the goal 
outcomes to be in line with the objective technique. Literary research papers play a vital part in all of 
this. Therefore, paper research methods include search terms such as information retrieval, data 
retrieval, assessment, investigation, evaluation, examination, and analysis. Every essential element of 
the researcher's knowledge is documented in the methodology class (Netolicky, 2020).  

2. Methodology 

First, the writer decides on the topic or problem to be covered. Then, relevant research on the 
subject is identified and critically evaluated. Due to the literature that is already accessible, the sources 
for this paper provided further enrichment of literature as possible. The first stage for more in-depth 
data monitoring included analyzing findings from a collection of scientific papers and conferences. In 
order to research academic papers and hearings, categorizing all of the talks in the papers and 
proceedings into various categories is conducted. This concerns all of the problems that are relevant 
today. 

 In the meanwhile, interactive analysis is used to guarantee findings are as solid as feasible in 
relation to the components studied. With careful attention to detail, the tool NVivo aided with data 
analysis. unstructured and/or non-numeric data is gathered and Nvivo is intended for this purpose 
(Alam, 2020, Dalkin, et al, 2021). Categorizing, classifying, and organizing information; reviewing data 
connections; and integrating analysis with linking data between the methods in which patterns are 
discovered, analyzed, modeled, and shaped (Salahudin, et al, 2020).  

Search engines and query tools may be used to search for patterns and cross-check information in 
many ways (Meanwell, 2021). Using the software's memo function, a user may make a collection of 
evidence to support their argument or project. Navis' software, which provides an array of research 
techniques, such as network and organizational analysis, action research, and evidence-based 
research, along with various discourse analysis methods, provides software for various research 
techniques, such as network and organizational analysis, as well as action research and evidence-based 
research (Al-Kindi & Al-Khanjari, 2021).  Users will be able to work with audio files, video, digital 
images, Microsoft Word, Microsoft Excel spreadsheets, rich text, plain text, and social networking data 
in NVivo (Castleberry, 2014). 

3. Results and Discussion  
 

3.1. Funding Constraints Experienced by Schools in COVID 19  

Due to financial difficulties, many economic schools face an imminent economic foundation crisis. 
In Asia, we are in a state of multiple-dimensional disaster (Kang, et al, 2021, Al-Samarrai, Gangwar, & 
Gala, 2020, Wang, et al, 2021). Even now, one may still see the effects of the post-coronavirus 
pandemic. Unmanaged educational institutions, who are ignorant of various assistance and guidance 
available, also impact the global education community. In order to maintain capacity to promote 
intellectual development, we must examine every facet of growth and sustainability at the institution 
(Dee & Murphy, 2021, Knight, et al, 2021, Syverson, 2021). One of the United States' problems where 
a complete solution has not yet been found is the continuous financial access provided throughout the 
Coronavirus epidemic (Chevallier, 2021, Gutiérrez-Romero & Ahamed, 2021).  A large number of 
schools complain about their financial resources since their income is often insufficient to cover their 
expenses (Figueroa, et al, 2021, Gutiérrez-Romero & Ahamed, 2021, Rajan, et al, 2021, Verguet, et 
al, 2021). Parents whose children have been out of work because of the Coronavirus pandemic feel 
the consequences of this, but so do those who have not yet found job due to the outbreak (Figueroa, 
et al, 2021).  

In contrast to the above idea, the only difference between the two conceptions is who is 
responsible for supervising it. Privately funded education often includes financial support from 
students and/or parents (Bloch, et al, 2021, Wouters, et al, 2021). The fundamental distinction 
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between consumer finance and consumer credit is conceptual, not functional. All areas of human life 
are profoundly influenced by education. The government of Indonesia has decided to close all 
academic institutions, including universities, elementary and secondary schools, and vocational 
schools, such as universities (Ettman, et al, 2021, Ilesanmi, et al, 2021, Nomura, et al, 2021, Shen, et 
al, 2021). The need to reduce the spread of the virus became an ultimatum, with governments across 
the world facing the choice of closing all schools to restrict public interaction in order to save lives, or 
maintaining all schools to pay the expense of those engaged in the running of the economy. The 
outbreak of a Coronavirus pandemic has two side consequences on the educational system. In rural 
regions and in urban areas, the long-term impact on families in Indonesia may be seen. A significant 
number of families that are less familiar in Indonesia choose to send their children to school at home.  

The Asian families are already quite busy working outside the home, so it was a surprise to discover 
how much time they dedicate to education for their children (Cole, 2021, Du, et al, 2021, Gautam & 
Gautam, 2021). Studies show that the offspring of students who regularly study face-to-face with their 
instructors are prone to suffer mental-health problems (Gunawan & Argadinata, 2020). It is difficult to 
protect yourself against all facets of a healthy lifestyle while fighting the Coronavirus. Previous 
compositions have operated on a scale that has never been measured or assessed, thus these 
compositions cannot be compared. Severe disorder exists in disconnected, rural areas with high 
school-age populations due to a scarcity of information technology (Holleman, 2021, Li & Feng, 2021). 
More tests have been canceled owing to the online testing technology's questionable deployment. The 
long-term consequences have to deal with the second point. Thousands of Indonesians will be directly 
impacted by this Coronavirus, and many other groups will as well. The long-term impact of education 
in Asia has increased equity and regional disparity (Yousaf, et al, 2021). 

3.2. Funding Efficiency of Schools  

Assess program efficiency by considering how cost-effective it is and allows the program to benefit 
from numerous alternatives through comparison. Then assess the next level of performance, but 
without a specific budget for the program. As better and bigger returns, you are more likely to benefit 
students by gaining new information or skills in some manner. You always have to evaluate how much 
work and efficiency go together. For a product's economic efficiency, effectiveness is essential because 
efficiency depends on how successful a product is in accomplishing particular goals relating to the 
additional costs (La, et al, 2021, Haroon, et al, 2021). One of the best indicators of educational 
efficiency and efficiency is the efficient use of education resources with good administration. Education 
programs must be successful, effective, and efficient to meet both supply and demand for educational 
resources (Lecours, et al, 2021). When educational services are dispersed as anticipated and the overall 
quantity of services provided is the same or higher than the original plan, education resources may be 
utilized effectively (Schroeder, 2021, Katz, et al, 2021). It is simpler to measure efficiency if you include 
money, educational activities and the outcomes of such activities (Amin & Soomro, 2021, Arcinas, et 
al, Magulod Jr, 2017, Magulod Jr, 2019, Nuncio, et al, 2020, Șargu, 2021, Tolentino & Arcinas, 2018).   

3.3. Function of Education for Economic Progress  

Where every economy plays an important role in the lives of the Asian people, let's not just because 
we must compete during economic globalization, but because most policies and regulations are 
causing considerable disharmony between the companies when running the economy that leads to a 
protracted economic crisis, and then in the globalization period when Macroeconomics is in operation 
(Barbosa, 2021). The analysis of educational activities by economic scientists, among others. The 
relationship between worker education and economic activity is not straightforward. On the one hand, 
education is a waste of public money, while on the other, education is handled by human resources 
for the creative potential of society. There are two views. Economic study seems to show that an 
economic act is (Reynolds & McKimm, 2021, Sattari, et al, 2021). Economically sound choice of nation, 
money, labor, organization and limited time to meet limited human demands. Analysis of the economic 
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components helps to understand the relationship between the economic system and the education 
system. 

Macroeconomic changes impact education since many wealthy individuals now desire to be fathers 
of children who cannot afford to study at a higher level. Developing a dual training approach that works 
effectively in schools and involves collaboration with companies in the learning process is a promising 
trend. Macroeconomic development progress may also influence the construction of comprehensive 
schools financed and owned by the majority of the rich. While the school rules and programs are not 
the same as others, kids are expected to be favored and excellent views from all backgrounds. The 
training provided at the following institutions mostly generates excellent graduates who are not far 
away from our country's national objectives. The main goal of education is to develop an excitement 
for success, working skills and procedures. Accept menial tasks, since life is less fortunate and can live 
in any case. The macroeconomic role is useful to discuss after examining the macroeconomic function.  

In line with this, the microeconomic function may be shown to enhance or diminish a person's life 
in direct relation to the economy. People seldom combine ups and downs with a degree of heart peace, 
family happiness, honesty and pureness in the often-distant world of life. Family economic 
circumstances often affect parents' educational status on their child's pathway. Parents intentionally 
or not use a reward-value strategy in their child's education plan, and it is utilized for profit and loss 
balancing. The concept of profit is utilized by people who decide how best they may spend money to 
accomplish what they desire. Economics plays a vital part in a person's life, but the explanation above 
points to the lack of light as a guarantee of pleasure to reach a higher economic level. There are many 
poor families here that can't feed and pay school bills for their children, the poorest ones mentioned 
above are not the economic spiritual and psychological qualities. 

4. Conclusion  

In the realm of education, economic concerns are not the central role of the holder, but actors who 
properly define educational achievement to conduct all training establishments and activities. The 
essential components are lifelong training and dedication, competency, managerial skills, and 
instructors in all educational facilities. The economic aim of encouraging education and teaching 
materials in economic processes to develop an economic person is to ensure that people have the 
capability and the habit of living everyday life, such as working ethics, not halfway work, productive 
and efficient living. Every educational institution itself seeks to maintain itself by identifying as many 
additional financing resources for enhancing education as feasible, and utilizing education money, it 
must be professional, effective and successful in the next responsibility. The cost of reeducation is 
increasing gradually in order to create productive human resources, the training system, the structure 
of the curriculum and the kind of education. 

4.1. Implications to Economics of Education  

 The evaluation of the effectiveness of the education funds involves several criteria: (1) measures 
of the effectiveness of the issue; (b) consideration of results; and (c) quality of the education funds, 
between accessibility and demand for resources in education and attainment of targets without major 
obstacles. The accomplishment of the specified goals is effective. Effective does not stop when the aim 
is achieved, but until qualitative results are achieved. Management is to follow the principles of 
efficient finance when measures are undertaken to limit the expenses of activity within the framework 
of qualitative results to accomplish objectives according to the plans established. It may thus be 
claimed that cost efficiency is the ability to achieve financial goals and objectives as expected. 
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