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KPUTEPII OPFAHI3ALII ®IHAHCIB CTPAXOBUX KOMIMAHIN

Y cTaTTi po3rnsHYyTO OCHOBHI KpUTEPil OpraHisauii cTpaxoBMX KOMNaHin
Ta paKTopM, WO 3AIMCHIOWTbL BMJIMB Ha IX ¢iHaHCOBY cTinMKicTb. NpoBeaeHo
rpynyBaHHA ¢aKTopiB BMJMBY Ha p[iANbHICTD cTpaxoBuKa. [ocnig)keHo
opraHisauilo ¢iHaHcIiB CTpaxoBUX KOMMaHin wono 3abesnevyeHHs ¢iHAHCOBOI
crinkocTi. Cepen KpuTepiiB BNAMBY BapTO BMUAIJIMTU HACTYNHi: [OCTaTHIW
pO3Mip BNacHOro Kanirany, ontumanbHa TapudHa noniTtuka, 36anaHcoBaHICTb
cTpaxoBoro noprtdens, HaABHiCTb 6e3ne4yHoi Ta pAieBoi nporpamm
nepecTpaxyBaHHsA, AOCTAaTHIA PO3Mip CTPaxoBUX pe3epBiB ANA 3QINCHEHHA
MaubyTHiX BUNNaT, onTUManbHa NporpamMa po3MillleHHs CTPaxoBUX pe3epBiB
Ta BUCOKUW piBeHb NJIATOCMPOMOXXHOCTI CTPAX0BOi KOMMaHii.

KniouoBi cnoBa: ¢iHaHCOBaA CTIMKICTb, CTpaxoBa KOMMNaHia; ¢daKkTopwu
BMAMBY; KpuTepil; piHaHCK; piHAHCOBA CTINKICTb.

Bctyn. CtpaxyBaHHA B Cy4acCHI eKOHOMiLi BUCTYNaE HEOOXIAHMM
Ta Ba)/IMBUM PIHAHCOBUM IHCTPYMEHTOM, WO Oepe aKTMBHY y4acTb Yy
3abe3neyeHHi coliaNibHO-eKOHOMIYHOT CTabiNIbHOCTI | 6e3neKn, po3BUTKY
nignpPMEMHNLTBA, ePEKTUBHOMY 3aXMCTY MAaMHOBMX IHTEpeCiB rPOMaasH i
OpraHisauin Big MNPUPOAHMX, TEXHONEHHUX, EKOHOMIYHMX Ta IHWNX
PU3UKIB, peanizauito Lep>XaBHOI MNONITUKM COLIaSIbHO-EKOHOMIYHOro
3axmucTy HaceneHHsa. CTpaxyBaHHS PO3rnsaaaETbCa He TiIbKU K CUCTEMa,
Wwo 3abe3nevyye CTPaxoBMW 3axXMCT HACeNeHHs | CyChifbHOro
BUpOOHMUTBA, ane i AK cepno3Hmn iHBecTtop. 06carm cTpaxoBux
onepauin i rpowoBi pecypcu, ki 06epTarTbCA Ha MEBHOMY PUHKY, €
npMBabnMBUMK He TiNIbKU 0N KOPUCTYBAYiB LWUX pecypcis, ane i gns
aepxxaBn. CKnagHiCTb Ta PI3HOMAHITHICTb 30BHIWHIX Ta BHYTPILWHIX
$iHaHCOBUX BIAHOCUH CTPAaxX0OBUKIB, NMOCUITIEHHSA KOHKYPEHLiT BU3HA4YaloTb
HeobXigHICTb BUCOKOE(hEKTUBHOTO YNpPaBiHHA PpiHAHCAMWN HA MiIKPOPIiBHI
3 BUKOPUCTAHHSAIM CBITOBOro [OCBIAY | BPaxyBaHHAM BIiTYM3HSAHUX
ocobnueocTen.
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AHanis octaHHix pocnimKeHb. PO3BUTOK CTpPaxoBOl AiSNIbHOCTI B
YKpaiHi, 3pOCTaHHSA KiNIbKOCTi CaMOCTIMHUX Cy6'EKTIB rocnogaploBaHHA —
CTPaxoBUX KOMMAHIW, BWMMAarae nigBMLWEHOI YyBarm A0 YNpaBJliHHSA
diHaHCaMM CTPaxoBUX KOMMaHIM 3 MeTow 3abe3neyeHHs X ¢piHaHCOBOI
cTinkocTi. Cnig 3a3Ha4YnTK, WO TEOPETMUYHI OCHOBM IHAHCOBOI CTIMKOCTI
CTPAaxoBWUX KOMMaHiN Ta Ti ¢paKToOpK, AKi 3HAYHUM YMHOM BMAMBAKOTb HA
diHaHCOBUM CTaH Ta KpuTepil 1I 3abe3nedyeHHs, [oCHigXXyBanucs
6araTtbMa YKpPalHCbKUMK Ta 3apybiXXHUMW BUYEHUMU cepepn SKMX BaApTO
BuainntTu Takux, sk bownko A. 0. bpatwokB.IM., Xypaesnboea 0. €.,
KoHoHoBa T. C., Yenuwesa T.B., Ykaul.0. Ix HaykoBi npaui YMHSATb
NOMITHUN BMNJIMB HA YOOCKOHANIEHHA opraHi3auil ¢iHAHCIB CTPaxoBuX
KOMNaHiW, ane cuTyauis, WO CKNAanacsd PUHKY CTpaxyBaHHSA CbOrogHi,
00yMOB/OE HEOOXIAHICTb MOAANbLIOr0 MNOrnMbNEeHOro BUMBYEHHSA AAHOI
npobneMaTmku.

MeTol0 pochnimKeHHA € BU3HAYEHHS KpuUTepiiB opraHisauil
diHaAHCIB CTPAXOBUX KOMMAHIN Ta OCHOBHUX AKTOPIB, WO 34INCHIOTb
BNAMB Ha PIHAHCOBY CTIMKICTb CTPAXOBMUX KOMMNAHIN ONa AOCATHEHHS 1X
BMUCOKOrO PiBHA.

BuknapeHHs ocHoBHoro Martepiany. OcHoBHa MaTepiajibHa yMOBa
®YHKUIOHYBAHHA ¢IiHAHCIB CTPAXOBUX OpPraHi3auin — rpowoBi KOLWTMH,
HaKoMWUYeHi B pe3ynbTaTi GyHKLIOHYBAHHSA BigNOBIiOHUX BUAIB FPOLLIOBUX
BiAHOCUH CTPaxoBUKa.

O6'ekT ¢iHaHCIB CTPaxoBWX OpPraHisauin — rpowwoBi BiAHOCUHMU,
NoB'sA3aHI 3 04EePXXaHHAM 00XO04IB | HAKONUYEHb, IX PO3MNOAINOM, @ TaKOX

dOpMYBaHHAM | BMKOPUCTAHHAM BIigMNOBIOHUX TrpoLwwoBuX QOHAIB
CTPaxXoBUX KOMMNaHIN.
CneyndiyHicTb CTPaxoBuXx KOMMaHiIn, AK cyb'eKTiB

rocrnogaproBaHHSA, KPUETLCA Y TOMY, WO BOHM 3abe3nevytoTb Mobinisauito
KOWTIB CTpaxyBaJjibHUKIB | CTBOPHOIOTL BIANOBIAHI PiHAHCOBI pecypcu 3
MEeTOI HaJaHHS CTPaxoBOro0 3aXWMCTy CTpaxyBanbHWKaM. CTpaxyBaHHIO,
AK BuAy NiQNPUEMHULbLKOI [LiSNbHOCTI, NPUTAMaHHUKA MNiOBULLEHUN
PU3UK, LLIO NO3HAYAETHLCSA HA XapaKTepi GIHAHCOBUX BIOHOCUH Y Uin cdepi
| BUMarae perystoBaHHA 3aKOHO4ABYMMM | HOPMATUBHMMM aKTaMM.

OpraHizauis ¢iHaHCiB CTPAaxoBMX KOMMaHIiN — ue dopmn, mMetogu,
cnocobu ¢opMyBaHHA Ta BWKOPUCTAHHA  PiHAHCOBMX pPecypciB
CTPaxoBWKA, KOHTPONb 3a IX 06CcAroM gns [OCArHEeHHS MOCTaBJIEHMX
uinen [2].

QaKkTopu, WO BU3HaA4YawTb 0COONMBOCTI opraHizauii ¢iHaHciB
CTPaxoBUX KOMMNaHIN:
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— CTpaxoBi KOMMaHil peani3ylTb Ha PUHKY cneundiyHun ToBap -
CTPAaxoOBMW 3aXUCT, 3a WO OTpuUMYIOTb neBHy nnaty. [llpu ubomy,
CTPAaxXOBUK  CMOYATKY aAKYMYJOE  KOWTKM, WO HagxoaaTb  BifA
CTPaxyBaNnbHUKIB, | TiNIbKM nNicns LbOro Hece BUTPATM, NOB'sA3aHI 3
KOMMNEeHCaLien 30UTKIB 3a YK/IaAEHUMUN A0roBOpPaMm CTpaxyBaHHS, TOOTO
ICHYE PO3pPUB Yy 4aci MiXK MOMEHTOM OTPUMAaHHA OOXOAIB i MOMEHTOM
HaJAHHSA CTPAX0BOI NOCNYIK;

— PpYX rpPOLOBMX KOLWTIB CTPAaxoBOl OpraHi3auil 6inbw CKnagHumy,
HiXK y IHWKWX CcybB'eKTiB rocrnopaploBaHHA | Ma€E MNeBHe CoOUiaNbHO-
€KOHOMIiYHe NpuU3HaYeHHs Ta 0Co6NMBOCTI;

— CTPaxoBWKM OTPUMYIOTb 0CO6NMBI goxogun, siKki ¢opMyloTbCa B
pe3ynbTaTi CTPAXOBMX MAATEXIB, WO HAOX0OATb Bif CTpaxyBaNbHUKIB Ta
OO0XOAiB BiJ, PO3MIilLLeHHS KOLWTIB CTPAXOBMX PE3EpPBIB;

— poxig Big CTpaxoBOl AiANbHOCTI € MNepBUHHUM [O0XOO0M |
OCHOBHMM [)KepesoM [OXOA4iB CTPaxoBMKA, a TaKOX OCHOBOK
noaanbloro 060poTy KOWTIB CTPAX0BOI OpraHi3auil;

— onsa 3abe3neyvyeHHss NNATOCMPOMOXHOCTI | BWKOHAHHS CBOIX
3060B'AA3aHb Nepen CTpaxyBaNlbHUKAMWU CTPAXOBUKKN GOPMYIOTb CTPAXOBI
pe3epBu Ta 34IMCHIOTb NepecTpaxyBajibHi onepawil;

— npu $opMyBaHHI CTPAXOBUX pe3epBiB BPAXOBYETbCA MMOBIPHICTb
30UTKY, IKa BM3HAYAETbCHA HA OCHOBI CTATUCTUYHUX [JAHMX | Teopil
MMOBIPHOCTI, @ BUKOPUCTAHHSA KOLWITIB 3aNeXUTb Big GaKTUYHUX 36UTKIB,
OTPMMAHUX CTPAaxXyBasibHUKaMM B MEBHOMY POLii;

— Ppi3HMUS MK obcsairoM cPopMOBaHMX CTPAxXxOBUX pe3epBiB |
norpebamMmm Ona BuNAaTM CTPaxoBOro0 BiAWKOAYBAHHS BW3HAYaE
cneundivyHi 0cobnMBOCTI ynpaBniHHA ¢iHaHCAMWM CTPAXOBOI OpraHisauil
Ta BU3HAYEHHSA Il 4OXOAIB | BUTPAT,

— IHBECTULINHA LOIANbHICTb CTPaxoBuKa $opMyeE CaMOCTINHUN BUA
NOro rpoLwoBMNX NOTOKIB, AKI CYTTEBO PI3HATHLCSA CBOEI CMPSAMOBAHICTIO;

— CKNag | CTPYKTYpy BWUTpaT CTpaxoBMKa BW3HA4alTb [ABa
B3aEMOMOB'A3aHi npouecu: BUKOHAHHSA 3060B'A3aHb nepeg
CTpaxyBanbHUKaMM i GiHAHCYBAHHSA OiSNbHOCTI CTPAax0oBOI KOMNAHIT,

— cneymn@iyHMM € BU3HAYEHHA $iHAHCOBOro pe3ynbTaTy CTPAaxoBol
DigNbHOCTI;

— d¢iHaHCOBI pe3ynbTaTu CTPAaxoBUX oOpraHisauin ¢opmyoTbCA
OKPEeMO N0 PU3MKOBUX BUOAX CTPAXYBAHHSA | CTPAXyBaHHIO XUTTS;

— ¢iHaHCOBI pe3ynbTaTyM iHWOI onepauinHol, IHBECTULINHOI Ta
$iHAHCOBOI AiANbHOCTI BU3HAYAKTLCA 33 3arajibHUMKU NpaBunaMu, K y
IHWKMX CyB'EKTIB rocnogapoBaHHS;
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— 3aranbHuMnU  PiHAHCOBMW pe3ynbTaT AiSANbHOCTI CTPaxoBUKa
BM3HAYAETbCSA K CYKyNHa BapTiCHA OUiHKA edeKTy Big NpoBeAeHHS BCiX
BUAIB OiANbHOCTI;

— [O0XO04W, Ofep)aHi CTPaxOBMKOM BiA CTPaxoBOl LiSSIbHOCTI, He
nignAralTe OMNOAATKYBAHHIO B 3arajibHOMY MOPSAKY, BCTAaHOBJIEHUM
3akoHoM YKpaiHum «[1po onogaTtKyBaHHSA NpUOYTKY NiANPUEMCTB».

— 3aranbHUN NOPSL0K ONOL4ATKYBAHHSA OOXOAIB Bif, IHBECTULINHOI
DifNbHOCTI.

ICHYIOTb NeBHI MNPUMHUMNW  oOpraHisauil @¢iHaAHCIB CTpPaxoBUX
KOMMNaHiN 00 AKUX HaNeXaTb B IX KNTACUYHIN iHTepnpeTauil :

1. MpuHUMN CaMOOKYMHOCTI — CTPaxoBa KOMMAHIiAA MOKPMBAE CBOI
BMTpPaTW 3a paxyHoOK oTpumaHoro goxoay [3].

2. MpnHUMN caModiHaHCYBAHHA — CTPAXOBUK He TiSIbKWM NMOKPUBAE
CBOI BMTPATM 3a PaxyHOK OTPUMAHOro pgoxony, a W OTPUMYE CyMy
NpuOyYTKY, 4OCTATHIO A5 MO0 PO3LUMPEHOro BiGTBOPEHHS.

MpnHUMNaM CcaMoOOKYNHOCTI Ta caModiHaHCYBaHHA BignoBigae
KOMepLUiMHNM PO3PaxXYHOK, LLLO 3HAYHO BMNJIMBAE HA opraHisayito piHaHCIB
CTPaxoBUX KOMMaHIN.

KoMepuinHni po3paxyHOK — UuUe MeTOoA4 rocrnofaploBaHHSA, LWO
Nnonsrae B NOCTINHOMY MOPIBHSHHI (y rpoWIOBOMY BUPAXKeHHi) BUTpaT Ta
pe3ynbTaTiB AiSNIbHOCTI CTPAXOBOI KOMMAHIl.

MeTa KOMEpUiNHOro poO3paxyHKy — OTPMMAHHSA MaKCMMasnbHOro
npuMobyTKY nNpu MiHIManbHUX BUTpPATax Kanitany Ta MiHIManbHO
MOXXNNBOro pu3snkKy. lNepenbayeHo, WwWo PiHAHCOBI BIGHOCUHU CTPAXOBOI
opraHi3auil K cyb'ekTa rocnogapoBaHHA, perslaMeHTYTbCSA OEPXKABOK
B OCHOBHOMY EKOHOMIYHMMW MeTOOgaMuM — 3a [O0MNOMOrol BaXKeniB
BiONOBIOHO CTPaxoBOl, MNOAATKOBOI, KPeAMTHOI, aMopTM3auinHOl Ta
NPOLEHTHOI NONITUKN.

QiHaHCcOBA  CTIMKICTb  CTPAaxoBOI  KOMMNAHIl  BM3HAYaETbCSH
KOMM/IEKCOM 3ax0fiB, CPSAMOBAHUX Ha BPiBHOBAXXEHHS OOXOAIB i BUTPAT
3 MEeTOW [O0CArHeHHA ePeKTUBHOro pPO3BUTKY CTPaxoBOl KOMMNAaHil B
YMOBAX 3MiHIOBAHOIr0 EKOHOMIYHOro cepeaoBuLla.

OCHOBHMMM npuHUMNAMW, HA SAKUX 6a3yeTbCs yNpaBJliHHS
¢diHaHCOBOIO CTIMKICTIO CTPaxoBol opraHisauil, € (pucyHoK).
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OcHOBHi NpUHLMNYK ynpaBniHHA GiHAHCOBOH
CTIMKICTIO CTpaxoBoil opraHisauil

3aranbHi MpuHUMNKU diHaHCOBOMO MpUHLUMNN PU3KK-
NPUHUMNN MEHEOXKMEHTY MEHeOXMEeHTY MEHEeXXMEHTY

CneumndivHi NpMHUMNM ynpaBfiHHA GiHAaHCOBOI CTIMKICTIO CTPAaxXoBOI opraHisauii

PucyHok. OCHOBHI npuHUMNuY ynpaBniHHA GiHAHCOBOK CTINKICTIO
CTPaxoBOl opraHisauil

DiHaHCcoOBaA CTINKICTb CTPAX0OBOI KOMMaHIl 3a/1eXUTb Bif, 30BHILLHIX i
BHYTPILWHIX PAKTOPIB, AKI He 3aBXAW MAaKTb MO3UTUBHUK BMAMB Ha I
DISANBbHICTb, TOMY YycniwHe ¢GYHKUIOHYBAaHHA CTPAaxOBMKA BM3HAYaETbCSH
caMe CTIMKICTIO 00 TaKoro poay HeraTUBHUX YMHHUKIB.

[lo ¢aKTopiB 30BHIWHbBOMO BMJIMBY BiOHOCATb EKOHOMIYHi,
couianbHi, NCUXOMNOriYHI Ta eKoNoridHi GaKTopu, NPUKNALOM SKUX €
piBeHb iHGNAUI, KOHIOHKTypa CTPaxoBOro PWHKY, FPOLIOBO-KPeauTHa
NoniTUKA, piBEHb OCBIYEHOCTI HAaCesIeHHS.

@aKTopU BHYTPILLHLOIr0 BNMBY BU3HAYATHCSA PO3MiPOM BJIACHOIO
Kanitany, TapudHOW MNONITUKOW, [LINI0BOK penyTauield CTPaxoBol
KOMMNAaHil, KIiNbKICTIO pe3epBiB, 30a/1aHCOBAHICTIO aKTMBIB | MNacwuseis,
CTpaxoBoro noptdens, CTpaTerielo PoO3BUTKY KOMMaHIl TOLLO.

YnpaBniHHA ¢&iHAHCOBOK CTIMKICTIO CTPaxoBOI OpraHisauil, gk |
Oynob-iKe iHWe YynpaBniHHSA, FPYHTYETbCA Ha MNEBHOMY MEXaHi3Mi.
MexaHi3M ynpaBniHHA ¢IHAHCOBOK CTIMKICTIO CTPaxoBOl oOpraHisauil
ABNA€ cobOK CYKYMHICTb €/IEMEHTIB BMJIMBY Ha MNpouec po3pobkum Ta
peanisauil ynpaBniHCbKMUX pilWleHb, NOB'A3aHNX 3 GIHAHCOBOK CTIUKICTIO
CTPaxoBOI OpraHisaduil.

MexaHi3M ynpaBniHHA ¢$IHAHCOBOK CTIMKICTIO CTPAaxoBOl KOMMaHil
MONArae y CWUCTEMiI 30BHIWIHBbOrO OLUIHIOBAHHA Ta PperyJsiloBaHHSA
diIHAHCOBOI CTIMKOCTI; BaXensax ynpaBiiHHA @IHAHCOBOK CTIMKICTIO;
IHCTPYMEHTax ynpaBfiiHHA $iHAHCOBOK CTIMKICTIO; MeTohax YNpPaBiHHS
$iHAHCOBOLO CTIMKICTHO.

Cepen BaeniB ynpaBniHHA QIHAHCOBOK CTIMKICTIO CTPaxoBoOl
KOMNaHii BapTo BUWAINMTM 3aranbHi (xapakTepHi Ona d¢iHaHcoBoro
MEexaHi3My opraHi3auin B3arani: uiHa, npubyTOK, rpoWOBWUK MOTIK,
BHYTPIlLHA cTpaTeria KOMNaHil, iHBeCTULiNHMA nopTdenb Ta iHWI) Ta
cneundivHi  (akTyanbHi Ana MexaHi3My ynpaBniHHA ¢iHaHCOBOI
CTIMKICTIO CTPaxoBOI OpraHisauil: CTpaxoBi pe3epBu, BNAaCHUM Kanitan,
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CTpaxoBun Tapud, cTpaxoBa cyMa, dpaHLIN3a, CTPaxoBun noptdensb,
Map>Ka NAaToOCMPOMOXHOCTI Ta iHLLi).

Cepep iHCTPYMeHTIB ynpaBniHHA GIHAHCOBOK CTIMKICTIO CTPAxoBOl
OpraHisauil TakoX BapTO BUAINMUTU 3aranbHi (NNaTiXKHI, KpeauTHi,
AENO3UTHI IHCTPYMEHTU Ta iHCTPYMEHTU iHBECTyBaHHA) Ta cneuudiyHi
(noroBip cTpaxyBaHHA, CTPaxoBWI MNOJMIC, AOroBip MepecTpaxyBaHHS,
BHYTPiWHSA $iHAaHCOBA 3BiTHICTb, ObOpAEPO NPEMIN Yy NnepecTpaxyBaHHI Ta
iHLLI).

MeTtoau ynpaBniHHA $IHAHCOBOK CTIMKICTIO CTPaxoBOl opraHisauil
NOAINAKTb HA 3aranbHi Ta cneunoiyHi.

o 3aranbHMX MeTOAIB HaneXaTb EKOHOMIKO-CTaTUCTUYHI,
EeKOHOMiKO-MaTeMaTUuHi, exkcnepTHi MeTtoau (npu BuGOpi BapiaHTIB
iHBECTYBaHHA, B NMpoueci aHOAepanTUHTY TOLO), METOAN ANUCKOHTYBAHHSA
Ta HapoueHHA BapTocTi (3acTOCOBYOTLCS B  HaKOMW4YyBaJibHOMY
CTpaxyBaHHi), MeToaun Ausepcudikauii (Npu 34INCHEHHI iHBECTULiINHOI
AianbHOCTI, OpMyBaHHi cTpaxoBoro noptdens).

[o cneundiyHMX MeToLiB HaneXaTb METOAM MOLOESIIOBAHHA 3MiHU
diHAaHCOBOI CTIMKOCTI, KOMYHIiKauil, nepecTpaxyBaHHs, MNPEBEHTUBHI
meToan (yxuneHHa Big pu3ukKie, 3anobiraHHa 36uTKaMm), MeToau
IHBECTYBAHHS, PO3paxyHKy TapudiB Ta BEIMYMHU CTPAXOBUX PE3EpPBIB.

QiHaHCOBY CTIMKICTb CTPaxoBOI KOMMaHil MOXXHa npoaHaniyBaTtu
33 0ONOMOrol BiAHOCHUX KOediLiEHTHMUX NOKA3HUKIB.

KoediuieHT aBTOHOMIl. PekomeHpgoBaHi Mexi 20,5. 3MeHLIeHHS
Lboro KoedilieHTa XxapaKTepm3ye 30iNbLIEHHSA 3a/IEXHOCTI Bif, 30BHILLHIX
oKepen ¢iHaHcyBaHHA. TobTo 36inbweHHs KoediuieHTa B AMHaMiIUi
cBigunTb Npo 36inbleHHA ¢iHAHCOBOI CTIMKOCTI Ta He3aneXHocCTi Bif
KpeauTopi..

KoediuieHT piHaHCOBOT CTIMKOCTI XapaKTepU3ye YacTKy CTabinbHUXx
oKepen ¢iHaHCYBaHHA B 3aranbHin cymi gxkepen 3acobiB KOMMaHil.
PekoMmeHpgoBaHi Mexi Big 0,5 no 0,9.

KoediuieHT d¢iHaHcoBoro pu3nky. PekomeHpoBaHi Mexi <1.
3HayeHHs KoedilieHTa biNiblue 3@ HOPMY MOXK€ CBigYUTU NP0 BTPAYaHHSA
KOMMNaHi€ PiHAHCOBOI CTINKOCTI.

KoediuieHT ¢iHaHcyBaHHA. PekomeHpgoBaHi mexi Big 0,9 mo 3,0.
3MeHLWweHHA KoedilieHTa B AMHAMILi MOXe BKa3yBaTW Ha Te, HACKIJIbKU
CTPaxoBi KOMMaHil MOXYTb 3abe3nedyyBaTm CBOI 3abOOpProBaHOCTI
BJIACHUMMN KOLUTaMM.

KoediuieHT MobinbHocTi aktmeiB. PekomeHpoBaHi Mexi =0,5.
[aHnn KoedilieHT BU3HAYAE, CKiNIbKM 0OOPOTHUX aKTUBIB Nnpunagae Ha 1
FPH. HeobOpOTHMX, TOOTO BIQOOpPa)ae CTPYKTYpPY MaWHa KOMMaHIl;
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NOKa3y€e MOTEHUINHY MOXJIMBICTb MEPEeTBOPEHHS aKTUBIB Yy NIiKBIOHI
KOLUTW.

KoediuieHT MaHeBpeHocTi (MobinbHoCTI) BRacHoro Kanitany (a6o
BNlACHUX 06iroBux KowTiB). PekoMeHOoBaHi MeXi «4uM BULLE, TUM
Kpawe». [daHun KoediuieHT BKa3lye, SKa YaCTKa B/ACHMX KOLWTIB
KoMMaHii nepebyBae B MOGiNbHIN GoOpMi.

KoediuieHT 3abe3neyeHHs 3anaciB BNAacCHMMUN 06iroBMMM KoLTaMMu.
PekoMeHpoBaHi Mexi =21. UM BuLLe 3HAYEHHSA UbOro Koe@ilieHTa, TUM
6inbWw ¢iHAHCOBO CTIMKUM € OOCNiOXKYBaHa KOMMNaHifA. Ha KOXHY rpuBHIo,
fIka BK/lajeHa B 3anacu, NOBWHHa npuxoguTucsa ofHa rpusBHa (abo
6iNnblue) BNAaCHUX 06iroBMX KOLWTIB.

KoediuyieHT nokputta 3anaciB. PekoMeHpoBaHI MeXi «Mae
30inbwyBaTMCa B AUHaMiLi». Llen KoediuieHT NOKa3ye, CKiSIbKU CYKYNHUX
KOWTiB (BNMacHUX, [OBro- Ta KOPOTKOCTPOKOBMX 3000B'13aHb) Npunagac
Ha OQMHMLIO KOWTIB, BKJ1AQEHUX Yy 3anacu.

KoediuieHT ¢iHaHcoBOro neBepup)Xy PekoMeHOOBaHi MeXi «Mae
3MEeHLWYyBaTUCA B [AOMHaMiui; HWMxXHa Mexa - 0,25». 36inblueHHs
KoediuieHTa CBIAYNTb NPO 3pOCTaHHA GIHAHCOBOI0 PU3KKY.

HeratmBHnn BnAMB Ha ¢iHAHCOBY CTINKICTb CTPAXOBUX KOMMAHIN
MOXYTb CMPUYUHUTU TaKi aKTOpU, SAK: 3MEHLWEHHSA aKTUBIB | YaCTKuU
BJIACHOro Kanitany; 30inblIeHHs 3aNieXXHOCTi Big 30BHIWHIX Oxxepen
diHaHCyBaHHSA; 30iNblUEHHSA PU3KUKIB, WO CBiAYMTbD MNP0 BTPaYaHHSA
CTPaxoBO KOMNaHi€ ¢iHAHCOBOI CTIMKOCTI.

3abe3neyeHHs ¢$iHAHCOBOI CTIMKOCTI CTPAaxOBWKA € KOMMIEKCHUM
npouecoMm, MOB'A3aHUM 3 TMOCTIMHUM KOHTpoOseM Yycix cdep wnoro
DIANbHOCTI Ta CBOEYACHOK PEaKLUIE MOro MEHEeOXXMEHTY Ha 3MiHy
BHYTPILLHbOI0O Ta 30BHILLIHLOI0 CepeaoBULLa.

Baromum Kputepiem 3abe3sneyeHHs GiHAHCOBOI CTIMKOCTIi CTPaxoBol
KoMMaHil € ¢piHaHCOBEe ynpaBfiHHA 3@ pPaxyHOK CTBOpPeHHSs broaXKeTis, B
OCHOBI SIKMX MakwTb OyTn po3pobka nNaHiB noAanbllol AisNbHOCTI
CTPaxoBWKa, aHaNi3 i KOHTPOJIb.

36iNbWEHHI0 OTPUMAHOro NpuObYTKY Ta NigBULWEHHI ¢iHAHCOBOI
CTIMKOCTI CNPUSE TAKOXX BNPOBAAXKEHHS IHHOBALIMHNX MOCAYT | HOBITHIX
TexHonorin. Po3BMBaw4M iHHOBAUIMHY QLISAbHICTL B YCiX HanpsMax
PYHKLIOHYBAHHA, CTpaxoBa KOMMAHIA MaeE MOXUBICTb YNPOLAOBXK
TPUBANOro nepiogy 4acy OTPUMYyBaTU HagnpuvbyTKM Ta HapollyBaTwu
diHaHCOBI pecypcuM [Ons BMAPOBAO)KEHHA HOBUX MNOCAYr | HOBITHIX
TEXHONOrIiN.

OgHMM i3 Haubinbw  aKTyalbHMX Yy  Cy4acHUX  YMOBaXx
OYHKUIOHYBAaHHA PUHKOBOI EKOHOMIKM KpuTepieM 3abe3nevyeHHs
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CTabinbHOI [OiSNbHOCTI CTPAxXOBMKA € 3AINCHEHHSA aHTUKPU30BOro
MeHemXXMeHTy. [ligpo3minM ynpaBniHHA CTPaxoBOI KOMMNaHil MatkoTb
OLIHIOBATM MPMYMHM Ta HACNIOKWM HEraTMBHUX PaAKTOPIB B €EKOHOMILI Ha
OCHOBI HAsiBHOI KOPOTKO- Ta [OBroCTPOKOBOI CTpaTerii aHTUKPM30BUX
3axonie. OgHMM i3 MeToAdiB PU3MK-MeHeO)XMeHTy € pgueepcudikauis
CTpaxoBoro noptdens.

He MeHW BaxknMBOKW CKNapoBok  ¢iHAHCOBOI CTabiNbHOCTI
CTPaxoBOl KOMMaHil € edbeKTUBHA TapudHa NOMITUKA, BI4 AKOI 3aNeXUTb
BapTICTb cTpaxoBux nocnyr. llig 4ac BuM3Ha4vyeHHA TapudHOI CTaBKMU
rOSIOBHUM 3aBAAHHSAM € OLLiIHKA NMOBIPHOI CyMU 36UTKY, WO NPUNAQaE Ha
OOVHULIO CTPAX0BOI CyMM.

MexaHi3M nepecTpaxyBaHHSA K FrapaHTIA CTIMKOro PyHKLIOHYBAHHSA
CTPaxoBOl KOMMaHIl 3aXULae CTPaxoBMKa Big $iHAHCOBUX 3OUTKIB, AKMX
BiH OM 3a3HaB, He MalYM NepecTpaxyBaHHSA MOKPUTTS.

TakuM 4uMHOM, ycCi nepeniyeHi BULLe 3axogu CrnpssMOBaAHI Ha
NigTPUMKY $iHAHCOBOI CTIMKOCTI CTPAx0OBOI KOMMAHIl Ta NpencTaBnsaloTb
cobo cucteMy UinecnpsMOBaHUX AiN 3apssa MiHiMI3auil puM3uKiB Ta
MaKcuMi3auii npubyTky.

BucHoBku. 0OT)Xe IiCHyBaHHA CTpaxyBaHHA $K Bupay bi3Hecy
[O3BOJIAE 33[40BOJILHUTU Pi3HOMAHITHI nNoTpebum cycninbCcTBa, WO
NPOSABNSAETLCA 4Yepe3 HafaHHA TrapaHTin, KpeauTiB, 34IMCHEHHS
IHBECTULLIN B EKOHOMIKY Aep>KaBu TOLLO.

YcniwHe BeOeHHs CTPaxoBOI AiSNbHOCTI noTpebye NIATPUMKMK
TaKoro piBHA ¢iHAHCOBOI CTIMKOCTI, AKMKN 6n 3ab6e3ne4ymB CTpPaxoBUKa
BCiMa HeobxigHWMK GIHAHCOBMMUM pecypcaMu 3aans MNOKPUTTS CBOIX
3000B'A3aHb Yy 6Oyab-IKMKM nepiog 4Yacy, a TaKoX 3abe3nevyeHHs
OOCTaTHLOr0 PiBHA A0XO0AY 3 METOK 36epexXeHHS KOHKYPEeHTHUX nepeBar
Ha PWHKY CTpPaxyBaHHSA. TOMy Ha CbOrofHi aKTyaslbHUM 3aBOAHHSAM €
po3p0obKa Cy4YaCHMX METOfAiB OUiHKM Ta aHanidy ¢piHaHCOBOI CTIMKOCTI
CTPaxoBOl KOMMaHIil, BUSHAYEHHS CTyneHsa BNAMBY aKTOpPiB Ha Hel, a
TaKO0X PO3p0o6KM 3ax0A4iB WOAO0 MOKPALLEHHS TI CTaHY.

QiHaHCOBO CTiINKOK CTPaxoBYy KOMMAHiD MOXHa Ha3BaTM B pasi,
Konu 11 goxoan cTtabinbHO nepeBuLLYOTb BUOATKW, y pe3ynbTaTti 4yoro
3abe3nevyeTbCcs BilbHE MaHEBPYBAHHSA 1T GiHAHCOBUMU pecypcaMu, a ix
ebeKTUBHE BUKOPUCTAHHSA CNPUAE AWHAMIYHOMY PO3BMUTKY CTPaxoBoOl
KOMMNAHIl Ta HApPOLLYBaHHIO NPUBYTKY.

1. basunesuy B. [1. CtpaxoBun puHok YKkpainu. K. : Toeapucteo «3HaHHa», KOO. 2018.
374 c. 2. birgaw B. . CtpaxyBaHHA : HaB4.noci6. ana ctya. BH3 / MixperioHanbHa
akapeMia ynpaeniHHA nepcoHanoMm. K. : MAYI, 2016. 132 c. 3. bouyaposB.B.,
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CRITERIA FOR ORGANIZATION OF INSURANCE COMPANIES

This article considered the main criteria for organising insurance
companies and factors that have an impact on the financial stability of
insurance companies to improve their performance. Conducted grouping of
factors influencing the activities of the insurer. The criteria of organisation
of insurance companies' finances to ensure financial stability are studied,
among which are the following: sufficient equity, optimal tariff policy,
balanced insurance portfolio, availability of safe and effective reinsurance
program, sufficient insurance reserves for future payments, optimal
insurance reserves placement program and a high level of solvency of the
insurance company.
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Thus, the existence of insurance as a type of business can meet the
diverse needs of society, which is manifested through the provision of
guarantees, loans, investments in the state economy, etc.

The capital of the insurer, unlike other entities, by sources of
formation can be divided into: own, attracted and borrowed. Own equity,
together with insurance reserves, constitutes the financial potential of
insurance companies and is the basis for ensuring financial stability
throughout the life cycle. As for borrowed capital, its impact on the financial
stability of insurance companies is manifested only on the negative side.
Thus, we can conclude that the peculiarities of the organisation of the
finances of insurance companies leave their mark on the capital structure,
that must be taken into account when managing the financial stability of
insurance companies.

Therefore, the conduct of insurance activities requires the
maintenance of a level of financial stability that would provide the insurer
with all the necessary financial resources to cover its obligations at any time
and ensuring a sufficient level of income in order to maintain a competitive
advantage in the insurance market. Therefore, today the urgent task is to
develop modern methods of assessment, and analysis of the financial
strength of the insurance company, determining the degree of influence of
factors on it, and the implementation of measures to improve its condition.
Accordingly, the insurance company's mission should not be about making a
profit, and consist in social security of citizens, social protection. According
to this, such a manifestation of financial relations as insurance should
develop.

Keywords: financial stability; insurance company; influencing factors;
criteria; finances; financial stability.
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KPUTEPUU OPIFAHU3ALMU GUHAHCOB CTPAXOBbIX KOMIMAHUN

B cratbe PaCCMOTPEHO OCHOBHbI€ KpUTEepun opraHusaumum CTpaxoBbiX
KOMNaHuh w q)aKTOpOB KOTOpbleé OKa3biBalOT BJIUAHUE HA ¢om-|a|-|cosyro
CTOMKOCTDb CTPAxXoBbIX KOMNaHuhn pns ynydyweHusa uX p[esaTesibHOCTM.
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MNpousBepgeHo rpynnupoBaHMe ¢PAKTOPOB p[AeATEeNIbHOCTU CTPaxoBLUMKa.
UccnepoBaHo KpuTepun opraHmMsauum GuMHAHCOB CTPAxXxoBbiX KOMMaHUMW Ans
ob6ecneyeHns ¢MHAHCOBOM CTOMKOCTU Cpeau KOTOPbIX cieayeT BbiAenuTb
Takue: OOCTAaTOYHbIW pa3Mep JIMMHOrO Kamnwutana, onTuManbHas TapudHas
nonuTukKa, cbOasaHCMPOBAHHOCTL CTpaxoBoro noprtdens, Hanuuue
6e3onacHoM U OEeNCTBEHHOM NpPOrpaMMbl NepecTpPaxoBaHUSA ,A0CTAaTOYHbIN
pasMep CTpPaxoBbiX Pe3epBOB AJIA OCYWeCTB/IeHUs Oyaywux Bbinnar,
onTMManbHas NporpaMMa pa3MeLlLeHUs CTPaxoBbiXx Pe3epBOB U BbICOKMMN
YPOBEHb NJIaTEXXecnoco6HOCTU CTPAXOBbIX KOMNaHUN.

KnroyeBbie cnoBa: ¢GWHAHCOBAss CTOMKOCTb;, CTPaxoBas KOMMaHUS;
daKTopbl BANAHUSA; PUHAHCHI.
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