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TE Cibal SAEEQ) | BEEEMB) | (B/A)
1997 11,863 13,743 15,760 114.7
1998 11,691 13,754 12,606 91.7
1999 12,7757 15,599 13,450 86.2
2000 13,952 17,362 14,629 84.3
2001 15,009 18,490 16,049 86.8
2002 16,505 20,656 17,504 84.7
2003 17,609 23,280 18,480 79.4
2004 19,027 25,934 19,900 6.7
2005 19,902 27417 21,032 6.7
2006 20,878 28,760 22,087 76.8
2007 22,456 30,667 24,063 78.5
2008 23,637 32,648 26,038 79.8
2009 24,493 36,024 26,942 74.8
2010 26,783 40,962 28,026 68.4
2011 27,901 43,752 29,072 66.4
2012 28,793 44,071 30,124 68.4
2013 29,849 45,550 30,416 66.8
2014 30,861 46,360 30,555 65.9
2015 32,906 48,173 32,007 66.4
2016 34,042 50,264 32,758 65.2
2017 35,831 53,663 32,789 61.1
2018 36,366 53,006 32,993 62.2
2019 37,208 52,402 33,690 64.3
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<G 3> A9 Az SARAF R A AR dib] BlF

(k9] W, %)

o 249E AEE 43
24z | 24 | WzE | 2 | 2As | wz | 7

20003 140,043 - 28.2 311,334 - 34.2 24.5
2001 145,300 3.75 28.9 318,837 241 34.7 24.2
2002y 152,947 5.26 29.1 322,139 1.04 33.7 23.2
2003 164,914 7.82 30.3 329,810 2.38 34.0 23.2
2004d 178,975 8.53 31.6 338,631 2.67 345 23.1
2005 184,533 3.11 31.3 348,015 2.77 34.2 22.8
2006 188,271 2.03 31.1 347,837 -0.05 33.9 20.9
2007 192,020 1.99 30.8 371,731 6.87 34.6 204
2008 199,787 4.04 31.1 376,041 1.16 34.1 199
2009 204,239 2.23 30.7 375,359 -0.18 32.9 194
2010 218,055 6.76 31.0 391,133 4.20 33.3 194
2011 250,669 14.96 335 406,746 3.99 33.8 20.0
2012y 240,107 -4.21 324 420,800 3.46 33.7 20.0
2013y 260,484 8.49 335 423,086 0.54 33.2 20.0
20143 269,217 3.35 33.1 437,317 3.36 33.0 20.0
2015 276,581 2.74 32.2 444 673 1.68 32.6 19.6
2016 284,596 2.90 32.3 433,488 -2.52 314 19.3
2017 284,336 -0.09 31.7 423,853 -2.22 30.7 19.0
2018 293,530 3.23 31.6 409,762 -3.32 29.5 185
20194 299,436 2.01 30.7 412,713 0.72 28.9 18.1
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Y %o ARy HATRAN FEYIN AWy FHoE Wl
ek W, AR AxYe &S g A A g Az
Yol FEYe d% oty 9o & 5 dn
<E 4> AZY FFE AGUEAS 9F Fol
(%41 %)
e A= AR
434 | 339 | ded | 439 | 339 | dwn)

2000 22.3 58.3 19.4 12.1 64.9 23.0
2001 20.9 56.1 22.9 13.1 63.3 23.6
2002 17.2 58.0 24.8 11.7 61.9 26.5
20034 16.4 59.7 23.8 10.6 63.6 25.8
20043 154 579 26.7 10.3 62.6 271
20054 14.0 58.5 215 9.9 66.0 24.1
20061 12.4 58.4 29.2 9.2 66.3 24.5
200743 10.1 55.5 34.4 8.9 72.4 187
2008+ 9.5 57.2 33.4 8.9 73.7 175
2009 9.2 55.9 35.0 7.8 78.1 14.2
20104 7.6 53.2 39.2 7.1 79.2 13.7
20114 .7 49.8 42.5 7.6 78.2 14.2
2012+ 6.4 50.6 43.0 7.5 71.8 14.7
20134 6.0 51.4 42.6 7.3 79.9 12.8
20144 6.1 52.1 41.8 7.1 81.7 11.1
20154 6.4 54.3 39.3 8.0 30.8 11.2
20161 6.5 97.5 36.0 8.5 80.6 11.0
20174 6.9 58.9 34.2 8.6 785 129
20184 6.9 58.1 35.0 8.7 78.5 12.8
20194 5.8 56.7 37.5 8.9 76.2 14.8
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AFT F7HELS 20009 20208 M wE S W 17.35% = LFERS
o, FE4E 21d 3F 3Bel Frkskdth 22 713 vl A il o
TFE=N 7SS 77 33%%F 09% = YESTE ol S
Evtel] digt Ay $E 7S 98%9F 17.3%E vlwsH Z o]

t}

- 28 - M L1



<E 5> FF A9 o F7HE FE vlF Fo

TE Cil "= H E 3
2000 10.71 21.83 0.98 6.22
2001 12.09 20.75 1.15 6.28
2002 14.62 20.18 1.38 6.24
2003+ 18.11 17.66 1.32 7.56
2004 19.60 16.88 1.28 7.14
2005 21.77 14.54 1.21 5.46
2006+ 21.34 13.27 1.21 5.83
2007 22.07 12.32 1.55 5.02
2008+ 21.66 10.99 1.85 4.69
20094 23.85 10.36 1.97 5.41
2010 25.05 10.68 2.07 542
2011 24.17 10.12 2.43 5.58
2012 24.52 10.68 2.91 5.95
20134 26.07 11.09 3.77 4.96
20143 25.37 12.27 3.90 4.76
20154 26.03 13.26 5.27 5.77
201614 2512 13.42 6.59 6.62
2017 24.77 11.96 8.32 6.82
20184 26.80 12.02 8.04 7.60
20194 25.12 13.53 8.89 5.89
2020 25.85 14.46 9.47 5.98
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2000 172,264 16,790 9.7 16,651 9.7 0
2001 150,437 11,453 76 17,134 114 -3.8
2002 162,470 14,924 9.2 17,336 10.7 -15
2003 193,817 19,583 10.1 19,236 9.9 0.2
20043 253,841 28,935 114 24,292 9.6 1.8
2005 284,418 33,154 11.7 26,685 94 2.3
20063 325,465 38,588 11.9 31,338 9.6 2.2
20073 371,489 47314 12.7 36,512 9.8 2.9
2008 422,002 42 686 10.1 56,873 135 -34
20093 363,533 39,219 10.8 54,601 15.0 -4.2
20103 466,384 53,787 115 58,380 125 -1.0
20114 555,214 59,595 10.7 65,834 119 -1.1
20123 547,870 61,574 11.2 55,961 10.2 1.0
201313 559,632 64,282 115 51,859 9.3 2.2
20143 572,665 65,112 114 51,142 89 24
201543 526,757 67,123 12.7 47,020 8.9 3.8
201613 495,426 66,211 134 45,274 9.1 4.2
20173 573,694 79,842 139 59,474 104 3.6
201814 604,860 91,968 15.2 40,257 6.7 85
2019 542,233 79,951 14.7 39,353 7.3 75
20203 512,498 79,572 155 35,893 7.0 85
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Abstract

The Impact of International
Trade and Regional Industrial
Characteristics on Economic

Growth

Kim Eun Hyeong

Department of Environmental Planning,

Urban and Regional Planning Major

The Graduate School of Environmental Studies

Seoul National University

Regional economic growth is achieved in two ways: increasing
input of production factors and improving productivity. Existing
studies have focused on improving productivity, believing that
continuous growth is difficult through input of production factors.
However, there is a limit to explain all the changes in economic
growth in the actual region through productivity improvement. The

regional economy is affected in a variety of ways based on economic,
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social, and geographical characteristics. Due to the influencing factors,
local investment is active and the factor of production increases,
which leads to economic growth. Nevertheless, existing studies were
limited to regional internal factors and only analyzed factors for

improving productivity.

Therefore, this study tried to examine the factors of regional
economic growth in various ways by focusing on international trade
and regional industrial characteristics. In addition, it is expected that
the impact will be different depending on the region and period.
Chungcheongnam-do and Gyeongsangnam-do were selected as case
regions that can show the difference in the impact of economic
growth. The target period was divided into the period from 2002 to
2008 and the period from 2009 to 2017 based on the global financial

crisis for the two regions to examine the difference.

As a result of the analysis, the factors affecting the economic
growth of Chungcheongnam-do and Gyeongsangnam-do were
different. In Chungcheongnam-do, international trade factors expressed
as exports per worker showed a positive effect. In addition, it was
found that economies of scale and regional innovation factors appear
stronger over time. On the other hand, in Gyeongsangnam-do,
international trade factors showed insignificant results. The effects of
economies of scale and regional innovation factors also decreased over
time. The population size has a negative effect, and it is interpreted
as slowing economic growth as the rate of increase of the elderly

increases.

Differences in economic growth factors of the two regions were

interpreted based on differences in export markets and regional

73 - A 21



industrial characteristics. Chungcheongnam-do is expanding its
exports to Asian countries based on its geographical advantage close
to the West Sea. Accessibility to Incheon International Airport, which
1s growing as an export base for high value-added industries, has
become a favorable condition for the development of high-tech
industries in Chungcheongnam-do. On the other hand,
Gyeongsangnam-do is adjacent to the East Sea and exports to
countries such as the United States and Japan, but the rate of
Increase in exports was relatively low compared to other countries. In
the 2010s, Gyeongsangnam-do showed an average annual export
growth rate of -6%, showing a rather declining trend. Based on this,
in Gyeongsangnam-do, the export value variable did not have any
significant effect on regional economic growth, although the share of
exports in the regional gross domestic product was higher than the
national average. In addition, both the coefficient value and the

significance decreased with the passage of time.

This study is significant in that it extends the factors affecting
regional economic growth to external factors and in that it identifies
measures to improve regional economic growth. The slowdown in
economic growth n Gyeongsangnam-do compared to
Chungcheongnam-do can be explained by local internal factors, but it
1s difficult to explain why. This study tried to interpret the causes of
economic growth based on international trade factors such as regional

export markets, items, and changes in exports.

Based on the analysis results, the economic growth improvement
plans of the two regions were derived differently. In

Chungcheongnam-do, continuous investment in the growth of the

a4 A =1



current export industry will have a positive effect on economic
growth. It is expected that measures to foster human capital along
with the development of high—tech industry-related technologies will
be helpful. On the other hand, Gyeongsangnam-do needs change or
innovation in the export industry. Policy support for the growth of
small and medium-sized businesses in the manufacturing industry,
which is the basis of export industries, should be provided, and
investment in export-related infrastructure and human capital

attraction should be made to induce business move-in and innovation.

keywords : Regional Economic Growth, International Trade,
Industrial Characteristics, Export
Student Number : 2016-24804
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