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PROJECT COMPLETION REPORT

KOREA: THE SHALL AND HEDIUH INDUSTRY BANK
(Loans 1507 and 1749-KO)

PREFACE

This project completion report covers the evolution of the Small and
Medium Industry Bank (SMIB) of Korea and the Bank's relationship with it,
particularly over the period 1980-84. The report focuses on subprojects
financed under Loan 1507-KO which was closed on December 31, 1982 and
Loan 1749-K0 which was closed on December 31, 1983. This PCR was prepared by
the IDF Division of the Projects Department, East Asia and Pacific Regional
Office, on the basis of a mission to Korea and a draft PCR and addztional
information furnished by SMIB.

In accordance with the revised project performance reporting
procedures this report has been read in the Operations Evaluation Department
(OED) but the project was not audited by OED staff. The draft Completion
Report was sent to the Borrower for comments. A copy of their response
is included as an Attachment.
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KOREA:

PROJECT COMPLETION REPORT
THE SMALL AND MEDIUM INDUSTRIES BANK
(Loan_1507-K0)
BASIC DATA SHEET
Key Project Data

Appraisal
Item Expectation Actual
Loan Credit
iginal amount Us$s5.0 M Us$§ss.0 M
Disbursed UsS§55.0 M Uss§55.0 M
Repaid to 01/31/86 Us§44.8 M
Outstanding to 01/31/86 Us$10.2 M
Financial performance Satisfactory.
Institutional performance Satisfactory.
Appraisal
Other Project Data Expectations Actual
First mention in files or timetable 11/16/76
Negotiations 11/28/717
Board Approval 12/21/1n
Loan Agreement date 01/04/78
Effectiveness date 03/10/78
Closing date 12/13/82/a

Borrower
Executing Agency

Fiscal year of bprrower

Follow-on Project Name
Loan Number
Amount (US$ million)
Loan Agreement Date

Small & Medium Industry Bank
Small & Medium Industry Bank
Januarg 1 - December 31

I

SMIB I

LN. 1749-K0
US860.0 million
07723/719

Mission Data

Sent No. of No. of Date of
Item by  Month/year weeks persons Man-veeks report
Appraisal IDF 08/77 2 2 4 11/30/17
Supervision I IDF 11/78 2 3 6 05/10/79
Supervision II IDF 11/80 2 3 6 04/29/81
Supervision III  IDF 02/82 1 1 1 04/08/82
Supervision IV IDF 11/82 3 1 3 01/31/83
Supervision V IDF 03/83 1 2 2 04/08/83
Completion IDF 07/85 1 1 2 03/31/86
Total 12 2
— Country Exchange Rate
Name of currency (abbreviation) Won (W)
Year: ‘
Appraisal year average 1977 Exchange Rate: US§l1 485
Intervening years average 1980 Us$l 745
Completion 1982 us$l 730

/a Final disbursement date.
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PROJECT COMPLETION REPORT
THE SMALL AND MEDIUM INDUSTRIES BANK
(Loan 1749-K0)
BASIC DATA SHEET

KOREA:

Key Project Data

Appraisal
Item Expectation Actual
Toan Credit
ginal amount Us$60.0 M UsS$60.0 M
disbursed US$60.0 M US$60.0 M
Repaid to 01/31/86 UsS$38.9 M
Outstanding to 01/31/86 uss$21.1 M
Financial performance Satisfactory.
Institutional performance Satisfactory.
Appraisal
Other Project Data Expectations Actual
First mention in files or timetable 02/02/18
Negotiations 04/23/79
Board Approval 07/12/79
Loan Agreement date 07/23/79
Effectiveness date 09/26/719
Closing date 12/31/83

Borrower

Executing igency

Fiscal year of borrower
Follow-on Project Name

Small & Medium Industry Bank
Small & Medium Industry Bank
January 1 - December 31

SMIB 1V

Loan Number LN. 2004-KO
Amount (US$ million) US$60.0 million
Loan Agreement Date 07/06/81

Wission Data

Sent No. of No. of Date of

Item by Month/year weeks persons Man-weeks report
Appraisal IDF 11/78 2 3 6 05/10/79
Supervision I IDF 02/82 1 1 1 04/08/82
Supervision 11 IDF 03/83 2 2 2 04/18/83
Supervision III  IDF 12/83 3 1 3 12/22/83
Supervision IV  IDF 03/84 1.5 1 1.5 05/02/84
Supervision V IDF 09/84 3 4 12 01/09/85
Completion IDF 07/85 1 1 1 03/31/86

Total 13.5 26.5
~ Country Exchange Rate
Name of currency (abbreviation) Won (W)
Year:

Appraisal year average 1978 Exchange Rate: US$§1 485
Intervening years average 1981 Us$l 700
Completion 1983 Us$l1 800




PROJECT COMPLETION REPORT

KOREA: THE SMALL AND MEDIUM INDUSTRY BANK
Loans 1507 and 1749-K0

HIGHLIGHTS

This report reviews the evolution of the Small and Medium Industry
Bank (SMIB) and the Bank's relationship with it particularly over the period
1980~84. A PCR and a Project Performance Audit Report on Bank's first loan
(No. 1175-K0) to SMIB covering developments up to 1979 were issued in 1980 and
1983, respectively. Both these documents concluded that the objectives of
that Bank project were satisfactorily realized. Special attention is given in
this PCR to projects financed under the second and third loans (Ln. 1570-KO
for US$55 million and Lan. 1749-KO for US$60 million).

Following up on the Bank's first loan to SMIB, the objectives of
Lns. 1507 and 1749-KO were to: (a) transfer foreign currency resources for
the development of SMI enterprises, with a particular emphasis on reaching
smaller and labor-intensive projects; (b) contribute to further institution
building of SMIB; and (c) support SMIB in its efforts to realize its major
development objectives incorporated in its Development Strategy such as
geographic dispersal and the Saemaul Program (para. 3.03). These objectives
have been largely achieved. A total of 550 subprojects with a total invest~
ment of W 119.4 billion (US$201.1 million) were financed under the two loans
(para. 4.04), resulting in the creation of about 10,300 new jobs (para 4.09).
Financial results of subprojects have been adequate (para 4.08) and ZAIB's
portfolio has remained relatively trouble-free (para 4.08). A component
included under each project to reach smaller enterprises and labor-intensive
projects elicited a greater response than expected as total lending for this
purpose under each loan surpassed the targeted amounts (para 4.09).

Since SMIB was already a well-managed organization at the time of
the first Bank loan, its involvement with the Bank resulted in some modest
further institution building. As under the first project, SMIB continued to
follow gsatisfactory operational procedures (paras. 5.03, 5.04 and 5.05).

These procedures were further strengthened by introduction of a systematic
staff training gsystem under the two projects under review. SMIB's branch
network expansion has been carefully planned and it has maintained the quality
of its management and staff despite its considerable growth over the past
several years. SMIB has generally maintained a satisfactory financial
performance and position (paras. 6.07 and 6.08). SMIB's portfolio is in a
satisfactory condition; adequate provisions for possible bad debts have been
msintained. It has been in compliance with the long term debt/equity ratio of
1021, covenanted under the Loan Agreement, having received additional equity
contributions from the Government as needed.

The major governmental priority outlined in SMIB's Development Stra-
tegy, formulated in consultations with the Bank, was to disperse industries
from the Seoul and Busan areas (para. 4.06). Toward this objective, project
subloans to Seoul and Busan were limited to 507 of the loan amount under Ln.



1507-K0 and 45% under Ln. 1749-KO. Actual figures were 48% and 33%, respec-
tively, and thus well within the target.

Having achieved the major objectives of the second and third
projects, SMIB's goals under its most recent Bank loan, Ln. 2515-KO are:
(a) to reduce arrears, and (b) to define its role in a liberalized financial
sector. The arrears reduction program aims at maintaining arrears to a level
of 3% of portfolio during 1985-89, which would be remarkably good for an
institution dealing with the relatively risky SMI sectar. In order to help in
the definition of the role of a specialized SMI bank in a liberalizing
financial system, and to examine whether SMIB should develop alternative
sources of funding and broaden its clientele and the financial services it
provides a study has been commissioned. The study which would review this
issue will be completed by July 30, 1986.

From the review of performance of Lns. 1507-KO and 1749-KO, the
following lessons emerged:

(a) although the objectives of the two loans were fully achieved, with
hindsight the Bank could have been more active in supporting the
institution building of SMIB. For example, the study on the future
of SMIB, which is to be implemented under the SMI loan (Ln. 2515-KO0)
could have been incorporated under the two earlier loans. In
addition, some measures to reduce SMIBs substantial reliance on the
Government for term resources, could have encouraged SMIB to move
towards self reliance for term resources (for example, commercial
borrowing and other longer term financial instruments);

(b) despite the fact that the overall performance of the subprojects
were satisfactory, the ex-post ERRs of a number of subprojects fell
below SMIB's estimates (para. 4.09). It is an indication of SMIB's
economic appraisal, generally, being optimistic. The Bank could
have focussed its attention to making suggestions for improving this
aspect. Fortunately, however, this optimism in economic evaluation
has not resulted in the financing of any unviable projects;

(c) prepayments to SMIB by relatively a large number of subborrowers
under the two loans was prompted by subborrowers' perception of
continued decline in the value of Won vis-a-vis US dollar and their
reluctance to carry the exchange risk on their subloans
(para. 4.08). In other words, the effective carrying cost of Bank
funds to the end users far exceeded the cost of domestic currency
funds used to repay the Bank subloans; invariably the domestic funds
carried interest rates lower than the free market rates. In recent
years this issue has become quite serious and has adversely affected
the rate of utilization of Bank loans for SMI enterprises. Consi-
dering that there is a role for the Bank to play, both in the SMI
subsector and institution building of SMIB and CNB, a workable
mechanism should be developed so as to eliminate the bias against
foreign exchange loans; and



(d) besides its sound appraisal quality, the success of SMIB in devel-
oping and financing SMI enterprises is, to a large extent, a func-
tion of (a) its large branch network and (b) its commercial banking
activities which enable 3MIB to maintain a constant close contact
with its borrowers. This provides in most cases an early warning of
potential operational and debt service problems. This institu~
tional model could be reflected by the Bank in its SMI operations in
other countries.



PROJECT COMPLETION REPORT

KOREA: THE SMALL AND MEDIUM INDUSTRY BANK
Loans 1507 and 1749-K0)

I. INTRODUCTION

1.0 Project Context. The Bank's relationship with SMIB dates back to
1975 vhen the first Bank loan (No. 1175-K0) for US$30 million was approved.
The first loan was followed by five additional loans to SMIB amounting to
US$304 milliont Ln. 1507-KO, 1977, for US$5S million$ Ln. 1749-K0, 1979, for
US$60 millions Ln. 2004-KO, 1981, for US$60 million, Ln. 2215~-KO, 1982, for
US$29 million (a component of a US$70 million loan for the Small and Medium
Machinery Industry Project) and Ln. 2515-KO, 1985, for US$70 million (a com
ponent of a US$lll million loan for the Small and Medium Industry Project).
All these loans were to assist the development of the country's SMI sector.
In accordance with the general guidelines for preparing PCRs, the present
report covers the evolution of SMIB and the Bunk's relationship with it par-
ticularly over the last five years (1980~84), and focusses on the subprojects
financed under the second and third loans (Ln. 1507-KO and Ln. 1749~KO0).

1.02 Evaluation of Results of Previous Bank Assistance. In 1983 OED
issued a Project Performance Audit Report (No. 4577 dated June 23, 1983)
covering first Bank loan (Ln. 1175-K0O) to SMIB, on the basis of a PCR done in
1980.

1.03 Status of Bank loans to SMIB is given below:

STATUS OF BANK LOANS TO SMIB AS OF JANUARY 31, 1986
~(US$ million)

Loan Nos.
1175-K0 1507-K0 1749-K0 2004~K0 2215-K0 Lg 2515-K0 Lg

Date Appraved 11/18/715 12/21/n 1/12/719 5/26/81 12/16/82 4/16/85

Date Signed 11/26/75 1/4/18 1/23/19 7/06/81 12/20/82 -/c

Date Effective 1/28/16 3/10/18 9/26/19 9/01/81 5/31/83 -Z§

Rate of Interest 8.5%2 7.92 7.9% 9.6% variable variable

Loan Amount 30.0 55.0 60.0 60.0 29,0 70.0

Committed 30.0 55.0 60.0 - - -

Diswrsed 3000 55.0 6000 5907 708 -

Cancelled - - - - - -

/a Total loan amount of Small and Medium Machinery Industry Project is US$70 million, of
which US$29 million is allocated to SMIB. .

/b Total loan amount of SMI Project is US$11l million, of which US$70 million is
allocated to SMIB.

le Loan agreement not signed yet,
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II. ENVIRONMENT

The Indusatrial Sector

2.01 Rapid industrialization has been the cornerstone of Korea's long-
term economic growth. At 15%, the growth rate of Korea's manufacturing sector
ranked among the highest in the world between 1960 and 1983. Dynamic growth
has been led in particular by manufactured exports, which primarily consisted
of light industrial goods in the early 1960s but today include a diverse range
of goods including steel products, electronics and chemicals.

2.02 During the 1960s Korea's development was agssociated with an inter-
ventionist approach by Government whose key policies included: comprehensive
export incentivesj an extensive system of directed, concessional creditj and
substantial spending on human and physical infrastructure. This approach was
successful until the two oil crises in the 1970s when it was found that: the
promotion of heavy and chemical industries had led to an increase in debt and
excess capacityj directed credit for priority industries had crowded out a
large numbers of companies, particularly SMIs and forced them to resort to
informal credit markets; and despite the continuous emphasis on technology
diffusion and technical training, a wide gap had emerged between the
capabilities of smaller companies and the larger corporate groups that were
the main focus of Government attention.

2,03 Recognizing these weaknesses, the Government adopted a new approach,
emphasizing the bigger role of market mechanism, under the Fifth Five-Year
Plan (1982-86). Government is now committed to policies of industrial, trade
and financial liberalization. Given these initiatives the prospects for
further industrial development are bright provided that recovery in the OECD
countries can be strengthened.

SMI Sector

2.04 Small and Medium Industries (SMIs), which are defined as having
total employees of 50 to 700, depending on industries, with an assets ceiling
of W 4 billion to 8 billion, have played a significant though declining role
in Korea's industrialization. In 1963, SMIs accounted for 62% of manufactur-
ing jobs and for 50X of manufacturing value added compared to 54Z and 362,
respectively in 1982. This decline occurred due to (a) the growth of success-
ful SMIs into large-scale firms taking advantage of economies of scalej and
(b) previous Government policies which hampered SMI access to credit and other
needed resources.

2,05 Recognizing these weaknesses the Government under its Fifth Five-
Year Plan (1982-86), adopted a new approach, aimed at strengthening the SMI
sector in the context of Government's broader objective of improving indus-
trial efficiency. Specific policy measures in support of SMIs include:

(a) financial assistance; (b) extension services, provided primarily by the
Small and Medium Industry Promotion Corporation (SMIPC); (c) promotion of
subcontracting, which remains underdeveloped and problem-prone; and (d) tech~-
nology development assistance provided by institutions like the Korea
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Technology Development Corporation, the Korea Technology Advancement Corpora-
tion and the Korea Institute of Economics and Technology.

2.06 Financial Assistance. In the early 1960s, in addition to the
establishment of SMIB and CNB, the Korea Credit Guarantee Fund was set up to
guarantee debt repayment, earmarking 40X of total outstanding guarantees for
SMIs. City banks are expected to allocate 35% of their incremental loan
portfolio to SMIs every year, while regional banks are supposed to allocate
55%. The Government has also set up the Small and Medium Industry Promotion
Fund (SMIPF) to help redress the neglect of SMIs in the allocation of credit
during the 1970s. SMIs can use the proceeds of the SMIPF to finance both
domestic and imported equipment. SMIPF, channeled mainly through SMIB,
accounted for about 10X of SMI capital investment in 1984,

III. SMIB'S ROLE AND BANK LOANS' OBJECTIVES

3.01 SMIB was incorporated under the Small and Medium Industry Act of
July, 1961 to extend financial and technical assistance to SMIs (as defined in
para 4,02). As a bank, it engages in commercial banking, including the mobi-
lization of deposits, issuance of credit and short~term lending for working
capital. As a development institution owned by the Government, it provides
long-term finance to its borrowers, the SMI sector in Korea. Like other
specialized institutions, SMIB is subject to the broad supervision of the
Ministry of Finance (MOF) whose approval is required for the revision of
SMIB's by-laws, operating manuals, annual plan of operations, and the appoint-
ment of top management. Regarding commercial operations, SMIB is further
subject to supervision by the Bank of Korea (BOK).

3.02 The Bank's association with SMIB dates back to 1974, when the Korean
Government submitted an application to the Bank for a first loan of US$30 mil-
lion. The loan was approved and signed in November 1975 and became effective
in January 1976, It was closed without an extension in March 1980. In June
1983 OED prepared a Project Performance Audit Report (Report No. 4577, dated
June 23, 1983) on the loan which was based on the first PCR on SMIB prepared
by the East Asia and Pacific Regional Office. The PCR and PPAR covered the
evolution of SMIB to 1979. The PPAR supported the conclusion of the PCR that
the Bank's objectives of resource transfer and institution building were
achieved successfully. It also pointed out that the appraisal goals for the
project which included employment creation, increased sales and exports were
attained. As an appropriate allocator of Bank resources to SMIs in Korea and
with its operational capability, SMIB was recommended for a new loan of US$55
million. The second loan (Ln. 1507-K0) was approved in December 1977 and
third loan (Ln. 1749-K0) of US$60.0 million in July 1979.

3.03 Loan Objectives. The main objectives of the two loans were to:

(a) transfer foreign currency resources to SMIs with an emphasis on reaching
smaller enterprises and labor intensive projects; (b) continue institution
building, which had been remarkably enhanced under the first project; and

(c) help achieve objectives outlined in its Development Strategy such as
geographic dispersal and the Saemaul Program. SMIB's performance in achieving
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these objectives has been satisfactory as brought out in the following
chapters of this PCR.

IV. UTILIZATION OF THE BANK LOANS

Rate of Utilization

4.01 Annex 1 gives the gchedule of estimated and actual disbursement of
Lns. 1507 and 1749-KO. SMIB's utilization of these loans has been satisfac-
tory and both loans were committed and disbursed at a faster pace than esti~
mated at appraisal; small amounts (US$11,399 for Ln. 1507-KO and US$25,773 for
Ln. 1749-K0) were cancelled. The loans were closed on the original dates, as
stipulated in the loan agreements.

Subborrowers Characteristics

4.02 SMI in Korea were defined 2/ by either total assets sizg or number
of employees at the time of processing Loans 1507-KO and 1749-K0.-/ As the
two SMI criteria were alternatives, the type of clients qualifying under cthis
definition could range from a labor-intensive enterprise with low total assets
to a very capital-intensive enterprise with a small number of employees. With
the objective of demarcating SMIB customers from larger-scale ones who are
eligible to receive loans from the Korea Development Bank (KDB), the Bank
reached understandings with SMIB that financing from Lns. 1507-KO and 1749-KO
would be restricted to enterprises with total assets below W 1 billion. The
new ceiling was an increase from the W 600 million under the first SMIB Loan
(1175-K0), to bring it in line with the Government's decision increasing the
total assets limit for SMIs in 1977. SMIB was in compliance with this agree-
ment [ ]

Subprojects Characteristics

4,03 Data on subprojects financed under Lns. 1507 and 1749-KO are
summarized in Annex 2 and the list of these subprojects with some pertinent
details are given in Annexes 3 and 4. Ln. 1507-KO was used to finance

231 subprojects, of which 12 were "A" subprojects (above the free limit of
US$0.5 million) while Ln. 1749-KO was used to finance 319 subprojects, of
which 9 were "A" subprojects. These "A" subprojects were submitted to the

2/ In SMIB Act and Presidential Decree No. 38.

3/ For manufacturing the definitions were either maximum total assets size
of W 500 million or a maximum employment size of 300 workers (revised to
500 workers for selected industries in 1979.) According to Presidential
Decree (No. 11313) amended in 1983, the present criterion is the number
of regular employees, principally. For manufacturing the general limit
is 300 with exceptions up to 700 for some labor-intensive sub-sectors.
Further more, some industrial sub-sectors have restrictions on the size
of total assets, which vary from W 4 billion to W 8 billion.
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Bank for prior review and approval. Specific comments were conveyed to SMIB
on only one subproject under Ln. 1507-KO$ in respect of all the other sub-
projects, the original submissions were found satisfactory at that time. SMIB
considers the appraisal report review process to be worthwhile, but too time
consuming especially in case of 'A' subprojects. The free limit for both
loans were US$0.5 million. The maintenance of the limit did not imply any
dissatisfaction with SMIB's performance but rather reflected the recognition
that the US$0.5 million limit for the first loan was already high as shown by
the very small number (4 out of 144) of "A" projects under the firsc loan.

The ceiling on subloans and size of subborrowers were US$l millicn and

W 600 million, respectively, under the first loan. To take into account the
steady expansion of SMI these ceilings were revised to US$1.5 million and

W 1 billion, respectively, under Lns. 1507/1749-KO (outside the special
component for small-scale enterprises and labor-intensive projects). The
average loan s;zes under Lns. 1507/1749-K0 were US$238,000 and US$188,000,
respectively.2’ Expressed in Won, the average loan size of Ln. 1749-KO
becomes W 131.6 million, 13% higher than that of Ln. 1507-K0O, reflecting the
considerable devaluation of the Won and economic growth during this period.
Taking inflation into account this indicates that SMIB catered to the needs of
smaller enterprises.

4.04 Total subproject costs amountg’ to W 49,5 billion (US$101.2 million)
for Ln. 1507-K0, and to W 69.9 billion =/ (US$99.9 million) for Ln. 1749-KO,
of which on an average SMIB financed 63X and 69%, respectively (both domestic
and foreign costs). SMIB financing ranged from 25% to nearly 97X for indivi-
dual subprojects. Subproject cost estimates of SMIB have been fairly accu~-
rate} actual total project costs were within 2% of estimates for Ln. 1507-KO
and 92 for Ln. 1749-KO. Causes for major cost overruns/underruns are
explained in Annexes 3 and 4. The largest cost overrun was 392 due to an
increase of equipment cost. The largest cost underrun of 45Z was attributed
to the scale~down of a project. Estimated subproject completion dates were
also satisfactory. The longest delay of 15 months under ?n. 1747-KO was due
to slow delivery of equipment from the US. Procurement 87 of directly
imported equipment was mainly from Japan, accounting for about 80X under

Ln. 159;-&0 and 702 under Ln. 1749-KO in terms of foreign currency expendi-
tures../ This reliance on Japanese equipment was mainly due to the economic
proximity of the two countries.

4/ The average loan size under the first loan was US$212,000.

5/ Estimated on the basis of actual data for 220 subprojects (95% of the
total) for Ln. 1507-KO and 311 subproject (97%) for Ln. 1749-K0O. Actual
data for remaining subprojects were not available.

6/ SMIB does not insist on ICBj instead it requests its borrowers to obtain
more than two independent quotations from potential suppliers.

7/ The percentage for Ln. 1795-KO was 77%.
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4.05 Sectoral Distribution. An analysis of the sector distribution of
subprojects financed under the two loans is given in Annex 5. Subprojects
were largely concentrated in two subsectors: (a) machinery/metal products
manufacturing; and (b) textiles. These subsectors together accounted for 41%
and 47% of the amounts of Lns. 1507/1749-KO, respectively. In comparison with
the first loan, which allocated 81% of the loan to these two subsectors,
SMIB's exposure in the two industries had been reduced reflecting the relative
importance of these industries in the SMI sector in terms of their value added
(43% for the two industries in 1982). The remaining portion was mainly
allocated to paper and chemical/petroleum subsectors. Since these were
priority, high growth industries, SMIB's concentration in them was justified.

4.06 Geographic distribution. In accordance with Government policy, SMIB
tried to reduce the concentration of the industries in Seoul and Busan. The
targets stated in its Development 3Scrategy were to raduce the proportion of
financing for Seoul and Busan to 50% (under Ln. 1507-KO), and then to 45%
(under Ln. 1749-KO). The actual figures of 48% for Ln. 1507-KO, and 33% for
Ln. 1749-KO were well within those targets. Also in line with this emphasis,
SMIB had financed ugsing its own resources on small rural projects under the
Samaeul program since 1974. By end-1981, 883 of these projects had been
supported by SMIB, with the total financing amounting to W 4l1.4 billion.él

4.07 Component for Small-Scale and Labor Intensive Projects. As part of
its resource transfer objective, the first Bank loan to SMIB attempted to
assist small industrial projects in Korea, which, due to their small size,
were usually not eligible for financing by other Bank-assisted financial
intermediaries namely, Korea Development Finance Corporation (KDFC, which
later became the Korea Long~Term Credit Bank) and Korea Development Bank
(KDB). After the first Bank loan, SMIB continued this attempt to reach
smaller enterprises and more labor-intensive projects. This was consistent
with the Bank's objective of contributing to the alleviation of poverty
through the financing of labor-intensive investment projects. Toward that
objective Ln. 1507-KO earmarked a component of US$20 million (36X of the total
loan amount) for: (a) projects that would create employment at a gross
capital cost per job not greater than US$6,000; or (b) enterprises with fixed
assets not exceeding US$250,000. The total amount financed under this compo-
nent reached US$24.6 million (452 of the total amount) exceeding the earmarked
amount by over 20%. As the results of this component were considered to be
satisfactory, Ln. 1749-KO repeated the effort, earmarking US$25 million (42%
of the total loan). The gross capital cost per job was increased to US$8,500
and the fixed assets limit became US$300,000. At project completion,

US$37.4 million (62% of the total loan) went to this component, again well
above target. It should be noted that the considerable increase of this
component under Ln. 1749-KO should be appropriately discounted to the extent
that the above-mentioned ceilings, when expressed in Won, shifted considerably
toward middle-scale industry due to the substantial devaluation of the Won
from 1979 to 1981. However, a Bank loan to the Citizens National Bank (CNB)

8/ From the development strategy for 1982-83, the emphasis to help the
Saemaeul program was dropped.
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in 1980, intensified efforts toward attainment of this objective since CNB was
established to deal with small business and consumers.

Operational and Economic Performance of Subprojectsk

4.08 Operational Performance. Annexes 6 and 7 give operational details
of the subprojects financed under Lns. 15076’749-K0. Under Ln., 1507-KO, total
sales generated by a sample of subprojects Z/ in the second year of operation
amounted to W 54.5 billion, exceeding the corresponding appraisal estimates
for the year by 27%. At the same time, actual profits fell short of projec~
tions by 102 ;or the same year. Performance of a sample of subprojects under
Ln. 1749-K0,2/ was less successful. Total sales of W 26.9 billion (US$38.5
million) in the second year were lower than the corresponding appraisal
estimates by 3X and actual profits fell short of projections by 42% reflecting
the depressed state of the economy after the second oil crisis. Reflecting
the difference in profit level of the two loans, repayment performance as of
end-1984 was satisfactory under Ln. 1507-KO, with only three subloans in
arrears, while there are 18 subloans in arrears under Ln. 1749-KO, including
nine of more than six monthr ’Annexes 8 and 9). Loan arrears on subprojects
financed under these loans 19/ ag percent of total loan amounts were 0.2%Z and
0.8%, respectively, which is a very acceptable range. According to the more
recent data (as of July 10, 1985), 9 out of 21 defaulting subprojects under
the two loans have since become up to date while 11 of the remaining 12 are in
the process of legal actions, mainly auctions. Subborrowers who opted to
prepay the entire Bank subloans amounted to 35 and 34 for Lns. 1507 and 1749-
KO, respectively. These prepayments were largely encouraged by substantial
devaluation of the Won over the period as subborrowers perceived a further
decline in the value of Won and tried to avoid further foreign currency
exchange risk losses. Total amounts outstanding under the two loans as of
end-November 1985 were US$12.3 million (22X of the total) for Ln. 1507-KO and
US$25.0 million (432 of the total) for Ln. 1749-KO. This is in sharp contrast
to outstanding in amortization schedules (stipulated in Loan Agreements) of
US$43.3 million (792 of the total) and US$52.0 million (86.7% of the total),
respectively. This indicates that repayment periods of the two loans were
significantly shortened due to the prepayment and to a back to back repayment
schedule of each subproject, decreasing the advantage of long-term loans
associated with Bank's financing.

4.09 Economic Performance. Annexes 6 and 7 present details of economic
performance of subprojects under the two loans. The overall outcome was
satisfactory. The contribution of SMIs to Korea's exports has been signifi-
cant with an average of 21% of industrial exports originating in the SMI
sector during 1982-83., Under Ln. 1507-KO, exports of W 10.4 billion (19% of

9/ Due to the difficulty to trace all the track records of 550 subprojects, -
a sample of 29 under La. 1507-KO and 30 under Ln 1749-KO, representing
various subsectors and regions, were chosen to examine the performance of
the project.

10/ The arrears situation of SMIB as a whole is discussed in para. 6.09.
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total sales) were realized by sample subprojects in the second year of
operation. The equivalent figure for Ln. 1749-KO was W 5.2 billion, also
accounting for 19% of total sales. These actual results of sample subprojects
were almost identical with projections, which were W 10.5 billion for

Ln, 1507-KO and W 5.8 billion for Ln. 1749-KO. Both loans contributed to
improvement in productivity and maintaining international competitiveness of
the SMI sector. Estimated total incremental employment totaled 5,175 for Ln.
1507-K0 and 5,138 for Ln. 1749-KO, but fell short of projections by 122 and
20%, respectively. The average investment cost per job under Ln. 1507-KO was
US$19,624, compared to the projected figure of US$17,545. The cost for Ln.
1749-K0O was US$19,443, 157 higher than the original projection. Both FRR and
ERR calculated for a sample of 15 projects under two loans are satisfactory.
The FRRs ranged from 19% to 39% and 10 projects remained within 10X of the
estimated FRRs. The ERRs showed a wider range from 20% to 54X and only 5
projects remained within 10¥ of the estimated ERRs. The four subprojects with
projected ERRs over 60X proved too ambitious as the actuals were between 24X
and 48%.

V. INSTITUTIONAL ASPECTS

Management, Organization and Staffing

5.01 The SMIB Act provides for a dual Board structure. The Board of
Policy deals with overall policy matters and comprises seven members including
SMIB's President (acting as Chairman); one representative each from MOF,
Ministry of Trade and Industry (MTI), BOK, Korea Federation of Small Business
(KFSB) and two members representing SMI entrepreneurs who are selected by

MOF, The Board of Directors which used to be an executing body of management
for daily operations, totally changed its function in April 1984 while the
Board of Policy retains the same function. It now has overall decision-making
authority on important matters related to SMIB's operation and management
which include operational objectives, budget, funding and operational plans,
disposition of retained earnings, etc. It has ten members including SMIB's
President and nine non-standing members comprising a Chairman of the Board of
Directors, vacant as of July 1985, and eight directors. The Chairman and
SMIB's President are appointed by the President of the Republic of Korea. In
connection with this change, former directors were renamed as Senior Vice
Presidents. SMIB has as Executive Officers, one Deputy President and five
Senior Vice Presidents, who are appointed by the President of SMIB out of SMIB
staff. Before this change, the dual board structure performed adequately,
allowing SMIB's management sufficient operational autonomy. As for the new
structure, it is too premature to draw a conclusion.

5.02 SMIB has 21 departments in its headquarters in Seoul, 173
branches/sub-branches distributed throughout the country and three representa-
tive offices located abroad. SMIB has aggressively expanded its branch/sub~
branch network from 116 in 1980 to 173 in 1984, Total staffing increased from
3,535 in 1980 to 7,325 in 1984. At end-1984, its staff strength included
1,611 professionals (22X of total). Administrative expenses in the period
1980 to 1984 have remained at about 3% of average total assets, the same level
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as expected at appraisal, indicating that SMIB's expansion during this period
was carefully planned and efficiently executed. SMIB is a well-managed
institution.

Procedures and Standards

5.03 Project Appraisal. SMIB's appraisal capability was satisfactory at
the time of the first Bank loan and this standard was maintained. Loan appli-
cations are processed by the branch office with assistance when necessary from
the head office's Extension Services Department for technical aspects and the
Credit Analysis Department for credit checks. Working capital loans take into
account an elaborate point scoring system which emphasizes the borrower's
credit rating and collateral. Local currency equipment loans require more
detailed evaluation and basically are approved on the same basis. Foreign
currency equipment loans require much more rigorous analysis with FRR and ERR
calculations required for all "A" subprojects. Both the coverage and quality
of appraisal are sufficient. For ftee-limit subprojects, SMIB submits ro the
Bank a simplified "Project Summary" giving only the essential financial und
economic project data as agreed during appraisal of Ln. 1507-KO. In genetal,
SMIB's selection of subprojects has been satisfactory; there were 13 rejec-
tions under Ln. 1507-KO and 35 under Ln. 1749-KO. The prudent selection of
subprojects together with relatively high growth in the economy have been
respongsible for good repayment performance under both loans. In 1977, SMIB
transferred appraisal and supervision operations for its foreign loans to its
branch offices, and set a free limit for general managers' approval of
US$100,000. The limit was reviged to U$$200,000 in 1982, and again to
U$$300,000 in 1984 in parallel with the upward revision of domestic currency
term loans. The sanction expedited the loan processing period, almost halving
the time between receipt of a subproject application to the opening of a
letter of credit. The training program on appraisal and supervision techni-
ques, which started in 1977 continues on a semi-annual basis. The text covers
broad aspects of loan processing.

5.04 Project Supervision. During implementation of projects under Loans
1507-K0 and 1749-KO, SMIB continued to follow supervision procedures which
were congsidered satisfactory under the first projects. All loans are super-
vised by the staff of the branch office involved, with assistance when
required by the head office. Projects are visited at least once a year for
normal projects and as often as necessary for problem projects. Projects
requiring technical input are referred to SMIB's own Extension Services
Department or to Small and Medium Industry Promotion Corporation (SMIPC).
Projects encountering financial or operational difficulties are closely
monitored by the responsible branch office. SMIB branch managers have
received training in basic managerial and financial problem solving. Project
supervigsion is also assisted by SMIB's Applied Research Department (expandeu
as a result of Ln. 2004-KO, SMIB IV) which periodically prepares and circu-
lates bulletins/papers on practical solutions of common SMI problems.

5.05 Procurement. SMIB's procurement procedures conform to government
guidelines and to the special requirements of small firmsj these procedures
were considered quite adequate to meet the Bank's requirements under its Loans
1507 and 1749-KO. Procurement is normally based on limited competitive bid-
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ding procedures with more than two competitive quotations from potential
suppliers. Bid evaluation for foreign currency loans is done by staff of the
Foreign Loan Department. SMIB's procurement procedures were further streng-
thened as a result of measures implemented under Ln. 2004-KO. SMIB's control
over disbursement is satisfactory and ensures that funds are disbursed for
approved purposes.

VI. OPERATIONAL AND FINANCIAL PERFORMANCE 10/

Operational Performance

6.01 SMIB offers a wide variety of services including equipment loans,
working capital loans, guarantees, checking accounts, overdrafts and extension
services.

6.02 Equipment Loan Operations. SMIB's equipment loans may be in either
local or foreign currency. Local currency loan approvals showed substantial
growth (a nominal 36%) during 1980-84 (Annex 11). On a yearly basis, actual
equipment loan approvals have invariably exceeded projections done at the time
of appraisal of both Lns. 1507 and 1749-KO. In a sharp contrast however,
foreign ‘urrency equipment loans have fallen consistently behind the appraisal
estimate , and their annual volume has also fluctuated. The most notable year
was 198( when total foreign currency equipment loan approvals declined to W 28
billion wm W 40 billion in 1983. This decline can be attributed to the
setting u, f the Small and Medium Industries Promotion Fund which provides
local curr acy denominated loans for financing of both domestic and imported
equipment and also the fact that more locally manufactured equipment is being
substituted for imported. Of the total loan portfolio outstanding, foreign
currency equipment loans accounted for 17X in 1980 but only 6% in 1984, while
the projection under Ln. 2004 for 1984 expected 10%. Local currency equipment
loans increased from 16% in 1980 to 25% in 1984, which was projected to be
152.

6.03 Workin. Capxtal Loan Operations. Working capital loans have grown
by 242 (nominalfss1nce 1980 in terms of outstanding. This growth was much
faster than projected under Loans 1507 and 1749-KO. However, 1984 was excep-
tional in that the actual net increase in working capital loans was less than
the appraisal expectations. Portfolio turnover rate of these loans has
averaged about seven weeks during the past five years.

6.04 Guarantee Operations. SMIB issues guarantees (almost all short-
term, averaging less than 90 days) against trade documents, payments of import
duties etc. OQutstanding guarantees as of year-end 1984 totaled W 158.8 bil~
lion, of which 9% were in foreign currency. The total is almost four times as

10/ Since projections under Ln 1749-KO covered only up to 1982, projections
under Ln. 2004-KQ were used for 1983-84 period to cover the recent five
year period.



much as the projection under Ln 2004-KO. Long-term guarantzes are issued,
mainly in foreign currency, to other financial institutions lending to clients
of SMIB whose collateral is already pledged to SMIB.

6.05 Investment Operations. SMIB invests in government securities, bonds
and debentures, and makes equity investment in SMI companies. For the past
five years, Government securities have accounted for approximately 75-80% of
investments and are typically three to five year National Investment Bonds
redeemable at face value yielding approximately 10% per year. SMI debentures
and bonds are also medium term (2-3 years) instruments yielding 10~14% per
year. As of end-1984 the outstanding balance of SMIB investments in equity or
shares of SMI companies amounted to W 1,710 million or 18% of total
investment.

6.06 Extension Services SMIB's extension services, which started shortly
after its establishment, continue to provide appropriate golutions to manage-
rial and technological problems faced by SMI clients. In-plant consultant
services on a no-cost basis were requested by only 46 clients in 1979 but the
number of such requests has since steadily increased and amounted to about

150 firms in 1984, the same as in 1977/78. The Extension Service Department
which has a professional staff of 36 (as of end-1984) also conducts seminars
for SMI executives, assists when necessary in assessing technology require~
ments for loan appraisals, and issues selected studies on SMI topics through a
technical newsletter. Previously, the Extension Department handled foreign
currency loan bid evaluations but in 1983 this responsibility was transferred
to the Foreign Loan Department. Considering that SMIPC's extension services
are available on a referral basis, SMIB's extension services are adequate. On
the whole SMIB's Extension Services Department's performance was consistent
with the expectations at the time of appraisals.

Financial Performance

6.07 Financial Position. A comparison of SMIB's financial statements and
ratios for 1980-84 with those forecast at appraisal of Lns. 1507, 1749 and
2004-K0 is given in Annex 11. As of December 31, 1984 total assets amounted
to W 3,431 billion (US$4.1 billion) showing a growth of 25% per annum since
1980. The total assets were 8% less than the projection under Ln 2004~KO.
SMIB's long-term portfolio has averaged approximately 27% of total assets
during 1980-84. Of SMIB's total assets at end-1984, 67% were financed by
current liabilities (43X by short-term deposits), 26% by long-term liabili-
ties, and 7% by equity. BOK borrowing increased from 7% of total assets in
1980 to 14X in 1984. As of year end 1984 SMIB's paid-in capital amounted to
W 157 billion as compared to W 57 billion at year end 1980. Reserve and
retained earnings also increased substantially from W 17 billion to W 70 bil-
lion for the period. Reflecting these improvements, SMIB's long-term debt to
equity ratic has declined from 4.8:1 in 1980 to 3.7:1 in 1984, well below the
covenanted ratio of 10:1. SMIB's total debt to equity ratio has also declined
from 18:1 in 1980 to 15:1 in 1984, The current ratio has varied between 0.9
and 1.1 during the five year period ending 19843 however, SMIB is in no danger
of illiquidity as it has good access to BOK resources. The financial position
of SMIB is satisfactory.
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6.08 Financial Performance. SMIB's projected and audited income state-
ments for 1980-84 are given in Annex 12, For the period 1982-84 SMIB's level
of income and profits was substantially lower than forecast. SMIB's gross
spread declined from 5.1 in 1980 to 3.1 in 1982 and 1983, when it suffered
losses. This resulted from Government's decision in June 1982, to reduce
interest rate ceilings on loans from 14% to 10% and on deposits fr:a 12% to
82Z. The new loan interest rate was mandatorily applied on all outstanding
loans, but the new interest rate was applicable only on new deposits. Since a
large proportion of deposits had longer term maturities extending up to 5
years, there was a considerable imbalance in the structure of SMIB's interest
on lending and borrowing. A new and higher interest rate structure was intro-
duced by the Government in 1984 which along with repayments of older and
higher cost deposits increased SMIB's gross spread in that year to 3.6% and
enabled it to make a profit of W 5.5 billion. Barring any further sudden dis~-
tortion in interest rate structure, SMIB's profitability is expected to remain
satisfactory in future years.

6.09 Portfolio Quality. Considering that SMIB serves the relatively high
risk SMI sector and its portfolio consists of over 50,000 clients with about
160,000 loan accounts outstanding, its portfolio is in an extremely good
conditon (Annex 13). As of end 1984, 1,629 clients were in arrears with
overdue payments of principal and interest totalling W 64 billion or 2.7% of
total loan portfolioy 592 of that amount had been arrears less than three
months and only 6% for more than a year. Total outstanding principal affected
by arrears accounted for 2.9 of total outstanding loans as of end 1984 and is
below the targeted rate of 3.0% to be achieved through an arrears reduction
program agreed with the Bank in 1985. By loan category the same ratio has not
varied significantly: 2.8% for foreign currency loans; 2.9% for working
capital loans; and 3.0% for domestic currency equipment loans. SMIB's loan
collection performance has usually been good with collection rates of 93.8%
for local equipment loans in 1984, 95.42% for foreign currency equipment loans
and 99.6% for working capital loans (Annex 14).

6.10 Provisions. Under the SMIB Act, 25Z of net income is to be set
aside as an equity reserve covering possible loan losses. As of end 1984,
reserves and retained earnings reached W 70 billion. In addition, provisions
for doubtful accounts are set aside. In 1980 this was adjusted upward from a
0.032 to 0.72 in view of the adoption of new policy to: (a) increase the
lending ratio to the appraisal value of collateral; and (b) increase lending
to extremely small enterprises without collateral. However, as the actual
write~off rates during 1980-82 were 0.012% on average, SMIB reduced the ratio
to 0.2% in 1983. The ratio is satisfactory in the light of this low arrears
ratio,

6.11 Audit. SMIB's accounts have been audited since 1977 by independent
auditors acceptable to the Bank; their reports have been unqualified. Long
form audit reports were received by the Bank within the specified period of
five months.
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Resource Mobilization

6.12 SMIB's efficiency in resource mobilization has been satisfactory
over the period 1980-84 with total resources (domestic and foreign) increasing
at an average rate of 262 per year, allowing the loan portfolio to grow at
approximately the same rate of 24X (Annex 15). Domestic resources have grown
at a much higher rate (29%) than foreign resources (11%) and thus the mix of
domestic to foreign resources has gradually shifted from 78:22 to in 1980 to
87:13 in 1984, supporting a higher local currency content in SMIB's portfo-
lio. The share of long-term resources in total domestic currency resources
has remained stable at about 29X over the period 1980-84, reflecting the high
proportion of short-term deposits in SMIB's total resources. This has
constrained SMIB's ability to supply larger amounts of long~term equipment
loans.

6.13 Domestic Currency Resources. SMIB has become increasingly dependent
on the Government for a large part of its domestic currency resources. During
1980-84, SMIB's long-term and short-term borrowings from various government
funds such as the National Investment Fund (NIF) and BOK grew from 15% to 26%
of SMIB's local currency resources. This represents an annual average growth
of 66Z. Long-term deposits grew at only 192 p.a. during 1980-84, and short-
term deposits by 23X p.a., while borrowing from BOK showed a 41X annual
average growth. However, in an effort to be independent from Government
regources, SMIB has also raised about W 212 billion in the years 1982-84
through the issuance of both long-term and short-term debentures with an
average interest rate of 12%Z p.a.

6.14 Foreign Currency Resources. Between 1965 and 1984 SMIB had
mobilized a total of approximately US$607 million in foreign currency
resources. ADB (US$215 million) and the Bank (US$234 million) have supplied
about 74% of these resources while the Korea Foreign Exchange (KFX) scheme was
the next largest source supplying US$75 million or approximately 12X of the
total. The KFX scheme, which was funded during 1976-80 with the foreign
exchange reserves of the BOK, is no longer active. In recent years (1980-84)
SMIB has received more than 892 of its foreign exchange resources from ADB
(US$90 million) and from the Bank (US$89 million). The balance was provided
by KFW and from Yen-denominated ADB cofinancing.

VIl. CONCLUSIONS

7.01 Following up on Bank's first loan to SMIB, the two Loans (1507 and
1749-K0) under review aimed: (a) to provide foreign currency resources, which
were largely unavailable to SMIs due to a directed credit system, with an
emphasis on reaching smaller enterprises and labor-intensive projects; (b) to
contribute to the institution building process; and (c) to support govern=-
mental priorities outlined by SMIB's Development Strategy. These objectives
have been achieved satisfactorily. The provision of funds to the SMI sector
to finance imported equipment had the intended results. A total of 550
projects with a total cost of W 119,4 billion (US$201.1 million) were financed
under the two loans (para. 4.04) and about 10,300 new jobs were created as a
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result of the two loans (para. 4.09). Financial results of subprojects have
been adequate and the portfoiio has remained relatively trouble~free. A
component included under each project to reach smaller enterprises and labor-
intengive projects elicited a greater response thun expected( para. 4.07), and
total lending for the purpose under each loan surpassed the targeted amounts.

7.02 Since SMIB was already a well-managed organization at the time of
the first Bank loan, its involvement with the Bank resulted in some modest
further institution building. As under the first project, SMIB continued to
follow satisfactory operational procedures. These procedures have been
strengthened by a systematic training system under the two projects under
review., SMIB's branch network expansion has been carefully planned and it has
maintained the quality of its management and staff despite its congiderable
growth over the past several years. SMIB has generally maintained satis-
factery financial performance and position (paras. 6.07 and 6.08). SMIB's
portfolio is in a satisfactory condition; adequate provisions for possible bad
debts have been maintained. It has been in compliance with the long term
debt/equity ratio of 10:1, covenanted under the Loan Agreement, having
received additional contributions from the Government as needed.

7.03 The major governmental priority outlined in SMIB's Development
Strategy was to disperse industries from the Seoul and Busan areas

(para. 4.06). Toward this objective, project subloans to Seoul and Busan were
limited to 50 under Ln. 1507-KO and 45X under Ln. 1749-KO. Actual figures
were 48% and 33%, respectively, and well within the target.

7.04 From the review of Lns 1507-KO and 1749-K0 following lessons
emerged:

(a) although the objectives of the two loans were fully achieved, with
hindsight the Bank could have been more active in supporting the
institution building of SMIB. For example, the study on the future
of SMIB, which is to be implemented under the SMI loan (Ln. 2515-KO)
could have been incorporated under the two earlier loans, In
addition, some measures to reduce SMIBs substantial reliance on the
Government for term resources, could have encouraged SMIB to move
towards self reliance for term resources (for example, commercial
borrowing and other longer term financial instruments);

(b) despite the fact that the overall performance of the subprojects
were satisfactory, the ex-post ERRS of a number of subprojects fell
below SMIB's estimates (para. 4.09). It is an indication of SMIB's
economic appraisal, generally, being optimistic. The Bank could
have focussed its attention on making suggestions for improving this
aspect. Furtunately, however, this optimism in economic evaluation
has not resulted in the financing of any unviable projects;

(c) sixty-nine subborrowers (out of 550) opted to prepay the entire Bank
subloans (para. 4.08). This was prompted by subborrowers' percep-
tion of continued decline in the value of the Won vis-a-vis the US
dollar and their reluctance to carry the exchange risk on their
subloans. In other words, the effective carrying cost of Bank funds
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to the end users far exceeded the cost of domestic currency funds
used to repay the Bank subloans; invariably the domestic funds
carried interest rates lower than the free market rates. In recent
years this issue has become quite serious and has adversely affected
the rate of utilization of Bank loans for SMI enterprises.
Considering that there is a role for the Bank to play, both in the
SMI subsector and institution building of SMIB and CNB, a workable
mechanism should be developed so as to eliminate the bias against
foreign exchange loans} and

besides its sound appraisal quality, the success of SMIB in
developing and financing SMI enterprises is, to a large extent, a
function of (a) its large branch network (173 branches in 1984), and
(b) its commercial banking activities including deposit taking and
working capital loans which enable SMIB to maintain a constant close
contact with its borrowers. This provides in most cases an early
warning of potential operational and detc service problems. This
institutional model could be reflected by the Bank in its SMI
operations in other countries.
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KORFPA
THE SMALL AND MFDIUM INDUSTRY BANK (LOANS 1507 AND 1749-K0)
PROJFCT COMPLETION REPORT
Schedule of Fetimated and Actual Nigbursements
under Loans 1507 and 1749-K0
US$ million
—_— Loan 1507-K0 —_— Loan 1749-K0
Pro fected Actual Pro fected Actual
dishurgements dishurgsements dighursements dishursements
Amount Ja Amount % Ja Amount /a  Amount Ja
1978
2nd quarter - - - -
Srd quafter 3.2 508 1909 36.2
4th quarter $.2 15.3 13.6 60.9
End-1978 8.4 3%.5
1979
1st quarter 1.4 28,7 9.9 7R.9
2nd quarter 8.9 44,9 5.4 88,7
atd d!l!ttct‘ 7.6 58.7 2‘6 q"os - - - had
4th quarter 6.3 70,2 1.4 96,0 - - 0.8 1.3
¥nd-1979 30.2 19.3 e 0.8
1980
1st quarter 4.2 77.8 0.2 9.4 3.5 S.8 6.8 12,7
2nd quarter 3.3 83.8 n.1 96,5 5.7 15.3 12.9 34,2
3rd quarter 2.6 88,5 0.3 97.1 8,1 28.8 7.% 46.3
4th quarter 2.0 92,2 0.9 98,7 9.6 44,8 6,9 57.8
1981
1st qual'tel‘ lo6 95.1 noa 9905 804 S“os ﬂc" 7107
2nd quarter 1,2 97.3 0.2 94.8 6.9 70,3 5.5 80,8
3rd quarter 0.8 98,7 0.1 100,0 4,2 7.3 3.7 R7.0
‘th q“rter OOS 9906 - - 346 s’o‘ log 90.2
End~1981 4.1 0.7 23,1 19.4
1982
lat quarter 0.2 100,n - - 3.0 88,3 2.0 91.§
2nd quarter - - - - 2.7 92.8 1.7 96.3
3rd quarter - - - - 1.8 95.8 1.5 98,R
"th quarter - - - - 1.5 qao" nol 99.0
Fnd-1982 0.2 - 9,0 5.3
1983
1st quarter 0.7 99,5 0.5 99,8
2nd quarter 0.3 100,0 n,1 1000
Fnd-1983 1.0 0.6
Total 55.0 55.0 66,0 66,0

Ja Cumulative,
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KOREA
THE SMALL AND MEDIUM INDUSTRY BANK

PROJECT COMPLETION REPORT

Summarized Data on Subprojects /a

__Loan 1507-K0 — Loan 1749-K0
Projected  Actual Projected Actual
Number of subprojects - 231 - 319
Of which: A subprojects - 12 - 9
Average subloan size (US$) - 238,000 - 188,000
Total project cost (US$ M) 103.4 101.2 /b 109.2 99.9 /d
Total SMIB financing (US$ M) - 61.7 - 69.3
Bank financing as ¥ of total cost - 54 - 60
SMIB financing as T of total cost - 61 - 69
Total increment employment 5,891 5,175 /e 6,459 5,138 /¢
(954) (844) (540) (420)
Investment cost per job (US$) 17,545 19,624 /¢ 16,908 119,443 /c
(25,262) (27,383) (29,817) (33,877)
Total sales (W billion) 209.6 265.5 /e 303.2 294.4 /¢
(42.7) (54.1) (27.7) (26.9)
Total profits (W billion) 9.7 8.8 /e 13.6 8.2 Lg
(2.1) (1.9) (1.5) (0.9)
Total exports (W billion) 32,2 31.9 lg 76.1 68.2 /c
(1c.5) (10.4) (5.8) (5.2)
/a Since 110 subprojects out of 231 for Loan 1507-KO and 102 subprojects out

of 319 for Loan 1749-K0 were already repaid as of end-1984, it became
difficult to trace all the subproject data. As an alternative, a Bank
mission in 1984 agreed that SMIB choose about 30 sample subprojects for
each loan, representing various industries and locatlons. The figures
quoted in the parentheses are based on these sample projects. Average

foreign exchange rate applied is W 489.2 per US$1l for Loan 1507-KO and
W 700 per US$1 for Loan 1749-KO.

For 11 subprojects, of which actual cost data were not available,
estimated cost of US$7.9 million was used.

Estimates based on the relationship between projected and actual figures
of a sample of subprojects.

For 8 subprojects, of which actual cost data were not available,
estimated cost of US$l1.4 million was used.
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Shin 111 Chemteal Co. 119 Chemical Frosnaion mn “ 736 »2 214 .3 » 159 141 RS ALITR N/ A lapan
Mnton Transpoart fin., Ltd. R~140 Transpart Trpansion UK T4 ns s an 1.6 - MR ne 7.1 a1 11719 . tapan, 1'Sa
Shin Jin Plastic Ind, Co. A-141 Chemical Fxpansion n? 1" 140 141 1%% 2,7 - e E L %,.0 12/78 n21719 ? Joran -
Noaghae Socks Co, W=142  Textile Trpannion b »” 2 2?2 24 ey - 17 17 70,8 arsre nelre 3 Teaty !
Woo Sung Printiae Cn,, LtAd. ®-141 Printing Frpnsnnton i % o R 13 f,Q - R b4l 2% ,% 12770 111718 -t tapan 43
Central Construction Machinery Cn,, Led, M=144  Service Txpanston 186 1 160 144 168 13,7 - 0 1s 40,1 12172 /78 -2 tapar, s
Teong Moon Sa Moanhws Ca., Li4, 185  ®Opiptfap *xpanston 1o 4% nt 1t % ~4.9 - a0 ks a0 LIRA LI LY L) ° Italv, Vent Cormanv 2
Dong Yang Nozzle Cn. N=146  Metal *xpansion ARR L A3 Y N £ 16,6 - 2w kS 69,9 NyI10 Inf7e L) PSA, Ueat Carmany °
Dae 11 Industry 7o., Ltd. M147  Unos Txpansion e 13 12 ay? 50 3.0 - ng »? 4,8 nLI7e A21T9 4 tapan
Nam “am Nvlon fo., L4, R-14R  Touttle Txoansion ke L] e RS ARS ns -3 - ne bad) a1 NEITO 134TR g fapan, 1S4, Ttale
Rares Industry Company W-149  Paod Txoanstion Lo 97 487 4%, h7 24,1 - i 34 ket 441 ayrr1e Anr1a A} Tanan
Rvup Dong Construction On. %180 Canatructinn Frnansion s [ haJ re 1 1,724 - L] (13 LI NI aarye -4 Japae
Nae Rwang Heavy Fauipment Co,, LtdA, =187 Conatructinn Txpansion 189 4] ny any L1 9 2RT JE e - e 0 e [y e L] » 1SA
Ran Il Cerastic Co. 193 Nonmecallfe Txpansion m 1% 153 [AR 1se ~%. 4 10 A3 L4 SS.1 neIIR AYITR -2 tapan
Rapdo Metal Co,, Ltd, =184 Mpeal Rew mn - i a tne -26.t - e i %0 nYze A1 L Tt m, orocarspent
fae Nong Plastic Ca,, Led, *~15%  Chemical Txpanaton 1 A4 24 17% m YIS LY nr 1) 82,4 1378 12178 - lapan

-



SUIR financing

At loan Yotal nratect cost T of
Sah- ggueoﬂm Vatinated Actual Farelan RL L totat Lomnletion Aste
nrotect Magure of Tota ats 14} Tant TRRY auSlnan  subloan oratect Fatt- Mlforence
fubhorraover ne, Induatry oratect asseta  eaploveen Toral asnete Coat /a overrur Laral  authorized  adtusted coat /b mated Actual Sv sontha  Canntry of procurement
(v win) ——— (0 a3liOn) me (7Y e (8 {110 e -
gwang San Stik Industrey Co,, Ltd. 1%  Textile Vzpanaian b 226 ”2 0 22 -1 - 10 1hn 49,9 n/re oS/ ? Japan
Rem Sung Rubher & Plastica fo,, lLtd, B=157  Chemical (rubber) Fxpanaion 1% 48 L] L 82 -1%.1 - il w 47,7 13718 02779 4 Prance
Yovea Plectronic Chemtical Ind, Co., lLtd. R=15%  Chewical rpanston 311 [4] s28 son Ste 1.9 % "7 me &R A ae/m N9 & lnen) procuremeat
JSetl Metal Co., Ltd, R=149  wvetal Pxpaneion 18% $s Rl % 3 -1R.4 - 21 % 7.4 11718 01/19 ? fapan
(a3} Chomica) Induatrial Ca., ted. N-tA"  Chemtcal xoansion 7% b2 b L L] LLIER AN - 12 s 87,4 12/78 13718 -1 Ueat Cormany
Xom Xuang Paterprise Co., Lt4d, "142  Constructtion xpansion AN 42 156 1% 154 - - ”m ba) 8.0 mra 0179 & Japan
fem Tuana Industry Cn., Ltd, W18} Metsl Proanston 141 s 138 e 124 «10,3 A » Fed L XY 101 oarfre L] Japan
Korea Natural Rtone Developament Ca., LA, 186  Wonmetallfe mna ? LU mE 10 -8,1 [ m1n 1y §2.7 0119 NRr79 4 Iapan
Ran Yook Mintax Industey Ca. R-14% Metal Trpension 7 At n 1t 196 K] [} " A %1.9 NHITE SN L3 Japan
Chun oo Nanl Texttle “on, R=14F  Textile Yew 198 k4 ”»? 224 21t =7.0 - 1hn 1464 17,7 NI NI L] Janan
Chang Shin Cheatcal Co. A=167  Sonmrtalite Froanston o 160 460 ARG 478 1,9 173 s Lad “n,n NI In/Te R Japen
®an Pua Industrial Co. B=1hB  Vachinerv Proanaton tse 138 173 ikal 190 19,0 - L a7 8,2 n3/1e Avs1e < Japan, France, 17
Tae 11 Woolen Textile Cn., Lt4, 100 Textile Frpansion 487 106 m m 1"t 2.0 - r* 76 %8 LI NLITR - Jepsn '
Shin Tin Dvetng Tndustry Co. =170 Textile Frpannion ws 1? we W UL ~11.4 L] 114 131 .0 1R 020 . Japan ~
Shin Vha Themical Machinery fo., LtA, N7l Machinerv Frpanston 482 77 244 tm ”a -17,% - tn? i 47,4 Ny nee ® Tapan -
Kemsung Tnduetrisal Co. =17 vachinery Txpansion 180 L8] 13 140 162 7% k] L % .A 12/710 "/ ) Japan '
Ren Ruk Megneto Co., lod, B=17T  Machinery Txpans{on 474 194 45t 418 e NS - 24 7% 47,7 n2r79  $12174 " Jepan
Ran Sung Unolen Yextile Co. Wel?4  Textite Prpanston ied tas 128 121 127 S0 - g Ré #h,1 nre mne -3 Iacan
A lu Paper Manufaecturing Co., Ltd. =178 Paper Now 194 4§ L13] art 3 -5, - 177 (224 3R 0RITe OS1T9 -1 Lore! pracurement
Shin Nea Enterprise Co., Ltd. M1  Tranapart New w n un an? 0w 11,8 - 124 140 2,% 01710 assre 4 Japen
Re¢ Lin Jodustriel Ca., Ltd. 817"  Paper Pxpansion 7% k2] L] &9 LYY 7,2 - [ & 71.9 N30 nafrYe 4 Tapan
Rotea Kett t.ed, N=1Th  Sachinery Prpanaton M “® 7 00 MT LiNR - 14% "8 h,? mire A1 EY Japen
Nee Rweng Nle Cast Ind. Cn,, Lta, N7 mptal Pzpansion ny 2% 400 496 Sig &b 150 194 191 87,6 nalre ngrre 4 Tapan
Dae Suh Textite Co. IR0 Texttle Frpansion f9 1 153) 1 120 % N - | [ o 70,% 0%/70 nerre 3 Japsn
Janpis Linestone Co. =12 Noometalife Expansfon L m # 6% n? LA R - M0 188 H. N0 NS0 2 Japan
Se Jia Chemical Tndustrial fa,, Led, W=iR?  Plaarfe Hew L n 154 1% 14} -9.4 - 7 R 9,8 a9 0RIT9 4 Janan
Dorg Ruang Synthetfc Yexttte Co., Ltd. SR Textite New n n &0 L0 AT% «2%.2 7% 2 214 0.8 n2/76 N2/19 - Jacan
Man Jin Yextile Co., Ltd, WeIRE Textile New » o L] 676 N -22.2 1% bedd "? 4.2 "M 11 L] dapen
Yoo n Yextile Co. =1R%  Tentite few ki " [ #28 672 -24.% 7% 228 n0 60,2 02/719 02479 - lapan
Sae Yanp Texttle Co. TiRh Textile Nou w L) (S1] 613 M )R,Y ” 28 me 6,2 NI 02026 - dapan
Ryvag Dong Textile Co. W1R7  Textile Pxpansion 19t 48 33 1373 872 -24,2 7 beid k2L [N} 02130 a2/M - lapen M
Nee Shin Peed N111 Co., Ltd, =182 Aninel fesds Pxransion sm [l L b3 nen. Nele - 1rs 118 a.a,  1R/70 O1/RD i 0%A i
%aw Po (Meatcel Ind, Ca, f=iOh  Chentes? *xoansion ™ \)] 108 EAd 10?2 -0 - 2 “® 47,1 nL/70 N30 ? Japan -
ODus Lin Zlectronice Industey Co., LtA, =191 Flectronic components  Fxpansion 40 4 "7 4% 177 7,8 &2 L % 67,4 02/1e oh/¥e & Japan I
Sap Nuan Chemical fod. Co. M=192  Chemical (radher) Yew ” 18 119 7n 107 -3 1 ! it 43,0 oy N0 * Japen -~
P Chang Chemicel Tad, o, =193 Chemical Frpanston 142 4 114 % 148 7.4 0 [ #2 7%.7 12072 03779 4 Japsn -
Rum Rang feawy Machinery Co,, Led. #-194  Conetruction *xpeneion 237 22 162 144 143 5,6 - I o 4,1 NG NR1YS 4 Japan
Busae lndustrisl "mchinery Co. 19%  Machinere Yrpanston &4 10 ~“* L1 L XS - 44 » [N ] 22110 nRITG & npen



1% financing

At loan Yota) profect cost ¥ of
Sud~ licat!on Fatineted Actual Poreisn 108D total Sompletion date
profect Tature of ?onf Fatel Vined “oat TRED gubloan suhlasn ovratect Fati- ntftevence
Subborrover no. ndust re srofect aspete emplovees Total assets Coast /8 overtun lacal  autharized  adtunted cost /b sated Actual bv monthe  Countrv of pracerement
(v wln) — (Y pLEIiON) wmee (24} weneaems (¥ wttliond

Nen Young Textile Printinp Co. B=194  Textile Prpanetion 206 6 N w b} -8 - » 24 17.4 ngrI0 0ALTS 1 tapan
Nao Yang Tonx Ss Co., Ltd. 197  Machinery RPANSton e & 1 44 A, b, - ” P Nels 12778 OV ] facal pracurssent
Aeunn Ruk Trading Co. 198  Cometructiton Papanston 2668 F23 68 "6 % -t 9 - 07 18t 71,8 ax/Te ORfIS s tapen
Choong-Ang Machinery tad. Ca., Ltd, =199 %t~ rxpanaton 774 18t 2% AR Name nee. - 148 174 Neta mM/I9 32170 1 Janan
tun Rang Phareaceutical %o, w200 Chemfeat ¥xpansion 4 19 an 6 L) 15.0 - " R L 49,8 ass36 03/ 2 Tapan
Thus Ni1<Fat Tnd, fo., Ltd. =201 Pood rxpaneion A2 “ 241 261 ™n -6.6 (3 * b 4%,2 17719 M/Re 10 Local oracurement
Ram Nwa Synthetic Wood Nfg, Co., Ltd. N-202  Chemical Neow 154 3 179 144 e 2,8 - 1% " 48,4 (720 BLTY; ) Q Jepan
Ssw Rewk Plectric Mfg. Cn,, L4, 20%  Flectric Fxpansion 498 % % % 2% ~19,4 - M k{3 R2.8 0rIre 13/19 L Aapan
Dong Yang Blectric Mfp. Iad, Co, B-204  Machinery Pxpansion 622 126 L1} 3] 4 ~10,7 - &0 &n 1.6 M9 12170 [ dapan
Run Su) Steel Corp. w205  Wetad PRpansion 78 50 m3 k4] f.a. NaAs - 1% s Polle NAITQ RIS - fwitgeriand
Dae Jin Tentile (o, 206 Texti’e Prpansinn R b3 ] 148 142 14} -4,7? - 1 % LIS 4 07/16 02770 - Japan
tiniverse Carsmfes Co., Ltd. 207 Ceremteon Pxpension 23 200 7 e 7% =2,6 17 7 % 3.9 MIT6 06729 2 Tapan
fang Wte Plastic Co. #~20R  ®lastic Txvansion b4 LY ” 29 n 1.8 LY ” Ly g9 o ? Japan
Nam Rwvang Shiphutiding Co., Ltd. =20 Shipdbullting Pzpanston 28R 4R 148 148 t¥% 7.6 - m £3 1.4 mrre 02196 -3 nEA
Han Sung Printing Co., 1t4, 210 Printiag Prpansion 228 21 2% 226 162 30,8 - 1re 148 9,7 NS 12779 2 Jopan
Mi Rusng Metsl Tube Co, B211  Metal Txpension &3 1 " L L] - - 1 W 2.0 nTITe DA/RD ° Japan
Jeng Won Sa =212 Pristing Prpanston 212 22 129 114 121 -h,? - (3] [ 3] R, 6 01779 d4fRO ° Yont Cotwany
Rot Sang S Co. 211 Printiag Prpansion 222 a8 2 A2 [)4 - - 40 o8 77.4 om/Te  IN/T9 ? Jopan
K Ni Meterisl Co. 214 Watnp Pxpsnsion 168 38 mn ™ 1 - - 102 107 9.8 06179 08/ITQ - Tapan
Sam Chung Printing Co. »2S  Printiex Prpansion ked 14 12 1" 113 ~1>,.8 - 06 ne bl IS 12179 ? Ypst Termany
fam-A Forwarding Co., Ltd. M=216  Tranaport rxoanaion AR e /n RN 77 “3 R - 3 24 r2.7 1719 13/79 ? Japan
Sam Heunp Prectaion o, , 1t4, =217 MNetal Prpanaian 4RY 2% na w0 R -9 - & [ .4 0L/RN  A2/R0 ' Jepan
Sen Sung Rubber & Plaetics Co., Ltd. 218 Chemteal (rubber) rxpanaton 0s " 1n? 1] int %6 - ha s [T NLIAN  OS/RN 4 Japaa, France
Rae Ron Bul fo,, Ltd. =219  Machinery Papansion n2 R &3 29 0 ~0,% 1] o % /7,2 02/R0 ORIRO 4 Japan
fhtn-A Machinery Mfa. fo, =220  Machinery rrosneion 194 kL 4n 40 51 1,9 - ” 43 114 n2/19 09 7 Japan
Nap Secn] Gas Co. =221 Chemtcal (gae) Froansion 1on 7 7”8 bag ] 195 18,1 " " 7% SY.R nr/an 031/8) L) Japen, VSA
Kaerin Noonwha Co. #~227  Paper Fzpansion 200 21 L 12 90 7.1 5 2% ] 8,9 1n/an nr/my 1 Japan
fam Ro Chinsware Co., Ltd. W-22%  Caromtcs Fxpanston " 18 #A7 19 481 =0 tnn 118 174 47,0 /AN 0L IRY A Tapan
Tores Development Co., led, N=224  Construction *rpanaion 232 0 7 an L] -4 R - » » 4400 10/RN 01 /80 3 A
fichonl Corporation Ket “vung Tducation Pouw-

dation Xyung Pook Printing Co. »-22%  Printiog Prosnason N4 197 181 18?7 187 1.7 - 12 ns &2.? 13/RA 12780 3 Urat fiormany
Rok Jae Dyeina & Piniehing Co. W226  Texnttle rxpansion 47 164 aun %0 22«2 nn P o0 71,1 12780 O7/R0 -§ Japan
ae Tang tadustrial Co,, Led, 227  Tenttle rrosaston a6 123 41 41 L33 - - kel kel m. 10780 O2/R) & Jepan
Jtn Young Rlectromice Cou, iLtd, #~22R  Flectronic rerts Pxpaneion 926 19 " s My -137 - 142 168 a4 t2/en akray 4 Iavan
Jeil Printing Co. *-229  Priating Proaneion ”ns 4 0 e " ~4.% - R4 77 4.0 01181 ~r7ay - Veat Cormane
Raekes Tentile Paterprise Co. =230 Twetnp Fxpansion 206 LTS o L) ) -8, &N Y “n 9,9 12791 OR/Rg -4 Voot Termanv
Seoul Engine Besring Mfa. o, =231  Machtnery Txpansion 7R n - 40 [ - - &n " 9.8 10/R)  1n/8) - Japan

" 0 o_otny
€ XINNY

Increase of incidental cost.

Rt

Deferved pavment of custome duttes.

Increased cost in construction of nev factory hutidinge.

ACtoal costs weTe not avatlahle for A=), W=IR, =83, Wfh, GeOR, WINR, W=12%, BeifR, %147, %100, K205,
M Jeoted foreign exchange nlus 1ocal currencey financing as percentaspe of actual total cost.

Increase in edditional working capital 4ue to far wore increase of constriction works than estimeted.
Tacrease in incidental cost and working cepital requirement.

-



ROPFL

THP SMALL AND WPnitw TNMISTRY RANK (LOANS 1907 AND 1748-X0)

PROJECT OIWOLYTION RYPORT

Ltet of Subvreterte Pinsnced under loan 1749-v0

SWI® fenancine

At loan Total protect cost 7 af
St applfeation Fattnated Actusl Vareten TaRD tora? Conpletion Aate
profect Neture of 'otu; Fotal e Trat IRRN auhloan  audinan  tradect Fetde Mtforence
Subborrower no, Induntyre protect asnets emplovess “oral aneeta Cast ﬁ averran tacsl authoarized adiusted cost _':._ mated Actual Sy months “ountry of pracuremsnt
W nin) e (W w1110 ———— (34} cumesamns (W wit1ton) memmvase
Rorea Refracteorties Co,, LtA, A2 Sonmetallle Pxpansion 2m n? 1,066 ], 261 1,%6  ~18,1 - R4 _3 3,0 11180 31/AN - fapan
Neung Mae Ca., lLtd, A=Y Transnartation Fxpsnssnn 61 w 1,147 1,088 1,02 ~12,6 - LTS LX) %0 11RO DRIAG -t Tenan
Kores Grawure Ca, A=S Plastie Prpanaton 93 46 1,9% 1, %4n 1,46} -, - 791 a9e 3.8 NAIRN OR/RY (3 tanan
Kantl Ovetnp & Pinishing Co. A~ Toutile Prpsasion %2 b 1,172 3,0 N «18.0 ns 4127 s . ng /Ry 12179 -% Upat Coramany
Dacheunp “ompany A=? Transportsfon 7xpansion A4 112 /77 RER RN 2 P - L1 784 /0, NTIRY AYRD - lanen *
Youngbo Chentcal Co., Lra, AP Piastic New "t Q 1,90 1,988 1,786 ~14,4 - §16 My 46,9 0S/R]1 M/RY 3 tapan =
Sa® Yeng Textile “owpanv A9 Textile Pxpansion RS 19 717 k3 2 AR -4,7 - $12 414 AN R DE/RE  O9YR) * 1anen .
Xyung Nong Textile Company A<16 Textile Expanaion 922 (74 [ 3] 3% RIS TR | 7 L 13} ’0,2 02/82 10/R) -4 Japan
fiong Young Textile tnd. Ca., Li4, A=11 Toextile Pxpansion 0 ko 1,63 | 4% 1,408 -2 - R T49 80,1 09/8) 12784 2 tanan
Sam Sung Concrete Co., Ltd, -3 Contrets Pxpanston ki) FLa7] ASn k241 SAR -Q,% an "1 213 43,0 /e 11179 3 tacal peacaresent
Koryo Hatfve Paper Co, Lo Paper *apennton &9 k1 7 1" " -7,7 - L3 4R £7.6 OS/RC HY /RN - fanan
Sunil Syathettr Piher Ca. -3 Tontile Pxpanston 142 * &4 &4 vy - - 1% % 7.7 12779 DY/RN 1 tapan
N Sung Tnd. Co. Red Service Pxpansion 1na L] 100 "n 1"t 1.0 - ” 71 Ab 0 nM0 OT/R0 - tagan
"1 Sunp Chemical Co. hatd Toxtile Pxoansian 214 b 20 199 R S8 - 1% 146 w2 NH/RN ASIRA -1 Tenty
Shin Poong Pharaaceutical Ca. b Pharasce Pxpansion R7H m " h 74 k3] -1,] - ?% *% "9 NPIRN  NSIRNA - Voot Cormmnv, Ttely
Tong Sung Chemical Fapr. & Ind, Co., lLtd. -7 Metat Rew Al ? &an (5 424 -3,6 - s 19¢ 46,0 A/RO NGIRN 3 Iapan
Dong Yenp Pxport Ind, Co, L and Plastic Frpanstion 133 ) 47 bad ) 12n 1A? 25,4 1% 70 7? L 12719 2780 ? Inpan
T1 Shin Photn Trduatrial Co. L Rervice Txpanssion 1% 1 L2 ] < [ 4,7 0 W0 1% n.an NS/AN  AR/an 3 Tanen
Twang Reunz Cotton Pat ary Co. R=10 Tenttle Oxpanaton e 7 ko d 29 m 3,4 [ 3 21 a3, LETC T Y2 0 h Tapan
Sam Woung Prterorise fo. 11 Uachinery Prpamaton 138 28 159 1% 13 =14,? - L ™ “, % aT/RO DT/RO - Tepan
Myung Jtn Printing Co., Lia, =12 Printing Expansion 166 L) %7 k414 nr -3 - {35 F LAY 760 NOIRO  12/R0 k) Weat Cormanv, lapen
Suns San Podder Co,, 1t4, Lathl Antosl feeds New ” - A 240 fn, noA. - ™ 2. LN /8 ngran -7 France
o Do Auto Ind. Co, Ll Rervice Txpansion 1688 AT 83 $1 8% L) - *? 1 LR asmpn 1 en . Saphn ry
11 Yanp Transportation Co., Ltd, =16 Traneport Prpension 79 m 109 nm 133 7.3 - “ L0 .6 NRIRO 8100 -1 tapan %
Yu Poong Printing Co., Ltd, 17 Printing Txpanaion bed 74 162 187 1M -22,7 - 1 11e LIS DL/RO  OR/RO - Vet Cormanv -
Rvup Dong Constructton Co. L ashd Construction Fxpansion 22 1" AR AR &7 21 - b4 bl 7.8 ngIen  12/p0 1 Taoan 4,"'
e Young Induatriat Co. =20 Service Txpension 158 19 58 51 <4 - - W A3 LYW ] NSAN AYAN - Taoen -
Nee Ko Recoastttonting o, w21 Service “xpansion ’? 117 o L] 7 -%,0 - ” 1" L3N} NT/R0 MR0 ? lanen g
Sung Pwa Industrial LCo. 22 Texttle Frpansion 30 m 2117 n? 716 -n,% - 141 1% &3.n NY/RN OT/RD -2 lepan
Rong Chang Industrial Co. »-23 Animel feeds Pxpansion il & 0N ” b 4,7 - ” 2t 8.n NRIRO  AYIAN -3 Aapan
Rankuk Pire Appliance Manufacturing Worke 24 Hetat Pxoansion 125 " 23 14 n wh R - 16 17 LX) Lo A BT | -4 Jansn
¥oo Bon Matntenance Co., Led. 24 Rervice Pxpansion R 61 “ $? 40 -9.% - ” " AR /AN DR IR0 - Iapan



Ml financing

At loan Tatal fect cost ¥ nf
Sohe _:_gguentlon Vatinated Actusl Poretsn TURD total Completion dete
Vined [ LZ 30 "Miference

profect Natuve of IS Y Cont TRED gudloan  auhloen protect
Subhorrover no, Tndustry prodect assets  emplovees Total assots Cont /o overrun lLocal suthorfzed adivsted cost /b wmated Actual v moatha  Country of procurement
(v aln) e (¥ wtllfon) ~—~—= (22} wmmnmen (% 2111400) weemm———
So Moon Nang Printing Co, 26 Printing Txpanston 10t 42 [3} [¥] [3} - - 4R L5 /2.0 02/80  DE/RD 4 Yest Cermeny
Hyun Dae Ind. Co, w27 Service Expanaion 10 67 LT ] -] Lo RS AR - 42 N /0.0 NR/RO  AR/RD 2 URA, Nesmerk
Hep Nong Ind. Co. P28 Rervice Pxpanaion 119 27 w 0 42 24.9 - % " AL 0Y//n  n7/A0 -
Shin Jin Moto Ind. fo. »-2e fervice Fxnansion 17 RN b5 e 157 174 7 L2 o8 RéY 12/80  nofRy A Jeven
Jeon Tang Induetrial Co., Ltd, P Weta) Tavanalon a2 43 L1 82 Ll -4.8 - 52 4% 4.3 12780 a9/Rn ~3 Japan
Sen Kwang Printiog Co. Ladl Printtng Prnaneton 11 % 188 184 1A% ~12.7 - 166 148 79,7 ar/en  aysen - Upat Cormeny
Jung five Printing Co. 332 Frinting Txpanston 18 u AR 184 9 2.7 - 147 140 7?78 Dm0 OY/RN 2 Uest Cormany, Iapan
Raek Yans Stainless Ind, Co,, ttd, 3y Hetal Fxpansion amn 290 97 9 L] ~5,? - m 1? 79,1 m/an  0RJR0 - Jepen
Kuang Be» Auto Ind, Co. 34 Service Pxpansion [ L7} mn n n 18.0 - 1% 18 $1.? OR/AN O /RO - nea
Doag Myung lnd. Co. L a3} fRervice Pxpansion R? 2 $n sa " m.n - ) *» 0,0 NI N&/R0 -3 fevan
Ran "o Miectric ¥ire Cn. Lo Hetatl Fxpansion wn 37 (1.1 7% RS - &0 [YY » 41,6 atren  az/en 3 1ocal protursment
Ah Bo Industriat Co,, Ltd, L ehinery Repanston 268 14 A2 v (3} 2.7 - 1" k1 R4 NRO DY IR0 -2 Jecan
s fwe Plywood Co. #-38 Plywood New i34 s IR 292 2R% WA, - 159 " 4h,7 ayIRn  32/79 - Local procuremeat
Kyung In Machinery Co. n-41 Machinery Papanaion n2 27 34 " 11 ~R. 8 - 22 1o LI 08) NRJAD  OAIRND -3 Jepen
fon Seung Printing Co. B-h2 Priating Pxpansion 19?7 11 138 e 1R 17,6 - o0 €2 2.5 NRIRD  NY/RD -y Japen
Ruy Wak Shin %o ~43 Printing Yxpansion 130 " n bl ol - - 16 15 7%.0 ni/Ra m/en 1 Jaren
Rveng Mok Cargo Asen. Reconditionisp Co., Lt4, W44 Rervice Fxpaneion 120 12 6 0 L1 .0 - " 3% 54,7 ah/RN  OS/RO -3 Japan
Mia Moolsan Co., Ltd. »bs Plastic Fxpansion 249 €2 m R [ SN TN | - % 4R 1.8 nr/R0  OV/RD 1 Japan
Jin Young Metsl lndustrial Co,, 124, 48 “etal Rxpanaion m 11 tay ™ LW R, - &% * LN a6/80  DS/AN -} Jopan
Ruang Heung Metel Co. 47 “etal Pxpansion 183 &R 3 24 (3] -A,0 ” 19 " AR, O3/R0 NTIAN 4 Jonan
¥4 Seong Antmal Peeds Co. 848 Animal feeds Txpanaion 0% 16 e 23 &R =2%,R 4 7 LY h2.3 LY Y, ) -2 Local procuresent
Dong Jin Chemicsl Todustrial Co. 46 Plastie Rew b 44 - L 41 107 9.3 1% F o m 3.9 11770 32/79 ] Local orocurenent
Ran JIn Machinery Works Co. =30 Metal Trpansion 186 12 74 1 ®h =199 L] 42 w LI H1/R0 O4/RD % Jeren
Rwang Myoag Toppen Moore Co., itd. L] Printing Txpansion 326 & 746 226 260 5.7 n 16 n? 0,4 NB/RO OI8O 1 Japen
Ssushin Iron Industrial Con., LEA, 82 “etal Pxnanaion Al0 RA 12 112 128 -0 - 108 92 7.9 nS/80  aR/RO A dapen
Sa» Wo Chatn Ind, Co., Ltd. bl Metal Pxpansion 220 <2 202 197 W7 29,1 n 150 137 bAN] as/RO  a7/80 3 Javan
Sem Fwe Conettucttion Fauipment Co., ,ttd. =34 Construction Txpansion 4 11 106 e m 4,7 - a2 43 &7.6 QLIRN  ALIRD - Japan
Seoul Vehicle Tnd. Co., Ltd. »5% Rervice Pxpansion n? n [ %1 L 1,0 - 38 b4 LAY ar/R0  gnfan A tapan
Twung Dong Ind. Co., Ltd. B Sarvice Expeneson 74 R4 9t so LY N m, - % 4 Nele 0%/%0  OA/RN 1] Japen
115 Sap Precision & Ind. Co., Ltd. n-9? Machinerv ¥xpansion wuNs 121 &2 42 43 2.4 - » k74 7.4 0A/RO  10/R0 ¢ Japsn
Ruk Nowg Peper Mfg. Cos bl Paver *xpanston m 2 1 124 ”% LA - " 1 2,2 n2/8n 030 1 Iavan
MNelim Package, Inc. ~%9 Paper Rew 9" o na &8 LW 7 A, - n &n n.e. NRIRO AL RN -2 locet procurenent
Chun 11 Ind, Co. | ed Rervice Expension 184 (33 LY & AR b, L] % " LW ] as/en NR/AD 3 Javen
Pyung Gok Industrisl Co., Ltd, B Grantte Papansian " 7 49 4 49 - - w0 % RO.4 MIRA MY/RO ? Jepan
Young Mam Heavy Machinery Co., Ltd. Lad Constraction Txpansion A 14 T 4 4 nose A, - 47 46 n.e, OS/RO OA/PD ] Sapan
fong Yaug Towel Tnd. Co. b add Taxtile Prpansion w1 ”ns [ 454 467 2.7 180 1114 101 an.r MR/RG  INfRG & Janan
Ryup Shin Wool Textile Co., Ltd, B-64 Textile Pxpanston 114 k3] ns 176 188 =$2,2 - 128 tan #5,% NA/RN  OYRN - Japan
111 ¥ha Construction Co., Ltd. [ idd Construction Prpanston 144 12 &7 47 &8 -4.3 - 1 * 7.8 NY/RN VRO - 3apen
fan Sung Textile Co. Wbl Taxtile Prvansion 146 $1 1 197 214 .8 - o 12 1.6 np/ma 02780 1 Japen
Sung Jin Packiag Co., Ltd, A7 Paper Pxpanston s 140 ARd e SAR -2, 150 1t 124 .8 ny/an  ay/e n Japen
Run Young Printing Co. il Printing New Kid 1 44 43 M -1R,2 - % n a3,3 0NY/A0 AR/RN s Japan
Rwoo Kook Rindiag Co. »~80 Nookdindtag xpansion s 197 hlo4 104 148 -20,% - (-4 RS L XS akfea  fasen L Inpan
Ran Hong Induvetrisl Co. L4l Service Fxpansion 1 16 47 & 48 b, - WM FA3 §%.6 armn  asmn -2 ™
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WV min) w——— (7 B1110R) wem—e ta ) mmemwwee (A THON) wmeae———
Yook Kong Sa Matntensnce Co. »-73 Texttle Fxpansion 139 22 3 0 0 2.4 - a7 w S1.4 N/RY z2/m0 -1 Japan
Young Shin Industrial Co. »~72 Rervice Frpansion 52 9 40 49 (1] 22,46 - KL L3 .7 M /RN ARRN ? Japan
Yooy Nam lron Cesting Ind, Ca, LAl fant $ron Prpanaton 29 s b 1% %4 -N,h 06 7% i ROL2 NSI/H A7 180 * Japan
%ol Sang Sa Co. »74 Prioting Txpension b1d4 Re 2% 23 » R0 - 14 14 9.1 al/en  a72/R0 L Sapan
Ran Shin ladustrial Patervrise Co. »~7s Plasetc Txpansion 2”7 L] 179 8 1n?  «37,6/¢ - 7 7 a5, ORIRD 0T /80 1 Japan
San Sang Yndustrial Co. w76 Hetal Expansion s 2 L7 " %% - - 2% 7 ®.n NA/RO OLIRN - Japan
Dong Maw Tieder Tod. Ca., ltd, 77 Tiwher Txpansion 48 2% 2% 49% 455 -1,2 L] 2% ki) L4 DAlen Ay ° Iraly
Fyep %una Tepe Ind. Co., Lt4. IR themice) Proaneton [503 ” % 76 197 «17.9 - 7 L%} n,? NR/AN  ARIRN 2 Japen
Rorea Piret Gauge, Ltd, 70 Weta) ow AR0 113 473 2% 381 =2%.4 mn m "y 43,9 oyma 02/ 1} L
Shin Reunp Precision fo,, ttd. RN Fleetronic Prpansion “0n 230 212 ne n2 -4,7 - 164 162 RO,? MRS 08y 1 w
Iadustrinl Co., LtA. "=A1 Cut stone Gew 75 7 192 168 187 23,4 - " 3 28,2 07/80 Ny My . PRA, lavan

fse Han Artistic Printing Co., Ltd, a2 printing Tapansion Ab0 103 294 28 270 -S.1 - 191 1R2? (354 (2L R LT 3 Vst fermanv, %A
fae Ran Copal Co., 1td. »A3 Tlectronic Pxpansion #17 2R 1R 178 146 =1RO - 107 [23 48,8 AVRN OSIAn 2 Japan
Yun Hap Ampoule Co., LtA, R4 Claen Fxpansion WA 1 108 aH m 4,5 - ™ m €9,% 0II/O RN 1 1talv
Khtn Chang Flectrics Co., Ltd, -8 Metal Frranaton 74 201 2% 2% pa 1] 1.2 107 1 1 aa, LYY Y - Iapan
Jung 13 tndustrisl Co., LtA. W04 Metal Proanston oy 17m 82 $2 St ~1.8 - 41 hoid me NYRL 05 /ma 2 Japan
Chun Soo Msintenance Co., ltd, 87 Rervice "xpannton % o L] L3] L3 $.9 - " 17 SR, % na/en a2 ey L] Japan
See K4 Induetrtal To., Ltd. L o] Metal Txpanalon 7”3 119 R 208 %0 n4é m (A} "nn 76.% R/ RIRO 3 Japan
11 Son Kwang Rak Co. 49t Opeical ¥ 2 " s 4 0,0 - * 2 AN, N6/mn /e .
Seocul Recording Studto Co., Ltd, ~92 Recording Papanston IRR » 9 2% 2% -7.1 - n 19 ey nsIRn 07/p0 ? ont Cormany
Kores Shipplog Gazette Co., 134, 94 Printion Fxpansion [ 42 197 197 1RS -5.1 - 188 14 an, o0 DRIAD DR IRY s Uent Cermeny, Japan
Jeil Prectaton Ind. Co., Ltd. 95 L 2T} Pxoansion T20 fn w 2% KL S | - 19 1o "3,y 10/80  nasRy A nRA, Japen
Cho Yang Ind. Co. B=06  Metal Fxpansfon Fal) 42 b8 14 137 134 15,2 16 %, a4 LR OS82 ° Japan
Sur 11 Rlectrooice 1nd, Co., Ltd. »~9? Plactronic Pxvansion 142 7 ne " M 7M.3 s ” " L] NG/RO O5/RN 1 Tapan
Jecag-Chang ¥aterprise Co., 124, "R Ronmetatlfc Txpaaaton wm 1 27 25 28 -7.4 - el n L0 AS/RO L1/ * hiod
11 Yang Ind, Co. -9 Pood Txpanston as 28 "% 2% "] $.? 1) 21 ” LI DL/RN 0T AN 3 Japan
11 Rwsag Toole Co., Ltd, F=100 Hetel Fxoansion 293 9 29 ba 2 =274 - 17e 36 .3 NRD (AR $ Sapan
Nae Wt Phermacevticel Tnd. Co,, Ltd. *=i01  Pharmecy Tapanston R29 188 ” k4 24 4. - 34 1" L OA/RO AYrAn -3 Iapen
Jta Woon Industriel Co. 102 Row 0 - 49 w M =274 - 1s " .2 NI/MO 0Y/An 2 Loral procursment
Jeonn O Nevelopeent Co., Led. 103 Construction Txpansfon 7 " @ " Nela L % - 7 b 24 fn.a. ne/an  ayme -1 Japen, lorsl proacureasnt -
Nae Nong Auto Reconstruction Co., Led. =108  Revrvice Exreneton w2 1”7 L) [3Y 2.7 - 2 - SR PIIRO 22IRN 1 Japan §
Yo Ryeag Construction Co., Led. 8=108  Comstruction Pupansion Ko b)) 1nt ” 10 IR,R - 73 ” [ XY NSIR0 amsne 1 fpng Ronp, locel prac.
Rajryuk Mschtoery Isd. Co. =108  Machinere xpansion kial 120 5 ) % " - - ”n »” 8.0 PIIAD 06 IR 4 Javen -l
Nee Ran Tron Tndustey Co. -107  Caet tron Pxvansion 152 % /S 4 G 2% - *» " 0,0 PV/RO 13770 -4 Loral procurement -3
Tat Wwa Printing Co. 108 Priattng Trpansion 3% L R N W -2 - % » 7 L Udiiadindd 2 Vpat Cormany >
Dewall Chamicsl Corp. =100 Plastic Now ny " 6 1% 47 163 - 242 262 M. L 2L O Al e
Suntl Industriel Co. 110 Teztile Txpanafon 104 ° ”e M 270 ~12.4 - Ecaid 180 47,7 OA/B0 0% /A0 3 Switeerisnst
Toe Yang Raterprise Co., Ltd, =112  Transportatton Nev A 10 ”n 7% ” 4.0 - [V L3) £7,0 [N oniRn H Jepan
Toag he Textile Co. =313 Textile Fzpanston " a7 "y 13 A1 Sob - hod hod Yy OIIRD BT /A0 & Jopan
Tushin Xlectronics Co., Ltd. Beité  Olasttc Prpanaton any 19 171 L] 140 7.4 - Lol » 28,4 NS/ arien 3 Lace? pracnrement
Dee Lin Chentesl Co. »=I1%  Plastie Proeneion L] 1 " -~ o 207 - Lo a7 40,0 0o/ Ay /8y 4 Teele
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At loes — Totsl proiect coet ¥ of
Sub- gﬂi 1ication rarisated tus Foretgn 178D totat %xntu date
orotect Rature of ots! ots Fined That 1A% gublaen sudlosn oprotect Pati- etonce
Subhorrover n0. Tadustry profect aseete awplovess “otal asssets Coet /a overrun locel  sutharized adtusted cost /> mated Actuel tw ponths  Country of procuremsnt
v nin) w— 0 efllton) e % (v ot11ton) w=—vwewn
Ses Mvung Sa. W=1if  Paper Txpansion AR A (L1 164 18? 10,7 " 128 2% »R,2 nyRn  10/80 3 Uege Corvany
Moz Buk Co., Ltd. w118 Machinery Sew b4 s “e %% 202 -3K.% " o3 a3 .t NS/ A/RD < tocsl procurewent
Asia Moror’s Co. W=}10  Service Fxvanaion 136 &4 & 4 [1) ~2.2 - 2 " 79.% RN ARIRC - Japen
Deedong Textile~Podric Ind. Cn, 120 Taxtile Frpeasion b » bd A 7% 1.3 - &R n 0.1 ns/e0  AY/An -2 local procurement
Dae Heung Printing Co. 8121 Princiag *xpanaton &9 26 w7 #% L1} 20,0 - b3 7 .. /MMy N9/Ry & Jenan
Reuk Nong Gasket Ind, Co., Ltd. "i21  Metatl Txpasnion 168 b 19 19 22 15.8 - 1. 1% 3,6 RN NS IRN 1 Javer
fosg Yang tadustrial Co. M124  Rervice Expansion 214 n st L] ST 11,8 - (3] 42 bs 24 Na/M0 DS/R0 % Japan
Ronam Linestone Tnd. Co. =125 Staked Yime Fxpansion 132 0 Al k] 3 - - o » R7.0 as/RN  PR/RO 3 N
Chonag Ang Antmsl Disesses & Ladoratory #1126  Themical rxpansion 296 » 130 L) 167 7%.? L) 48 47 (3 %] QL/RD  OSIRL 11 e
Nankood Vehicle Tadustrial Co., Ltd. %127  SRervice xpenaion 1% 5 L4 aA 9% 1.9 - 12 R &n.8 NRIRN NLIRY ? Japan
My Rlectric %, Co. =128 Plecrric Fxpansion 3 0 182 18?7 164 TR - 123 1% LAN OR/8nN  10/RD 2 Japan
Ryvaprt Industriel Co., Led. =139 “onmetallic Frpansion %2 1%9 146 Rb 126 ~13,9 - &0 40 7.3 NGIRD  OS/RO » loral sracurement
Crown Food Stuflis Industrial Cn., Lt4, =1V Taoh Yrpansion 742 1303 762 nr 07 -5.7 - 168 m SR 12780 OK/RY L ne
Nouan Engineers Co., 1t4, =132 eesl xpaasion 7% 144 (114 194 9% bR - m? ns 9.9 0s/an  N7/R0 2 Japan
Nong Shin Ind. Co. R~19%  Service rxpannion 239 7 s 4 (14 1.7 - 41 &R 16,7 0/an  12/80 2 tapar
Sam (hang Machioe Jndustrial Co., Ltd. K19 Metal xpanston 449 " t41 1131 1OR  W2V.6 - L ” 56,7 ORIRO IR 3 Japan
Mae Ran Industeial Co., lt4. R=33%  Tentile Expaneion L) 74 49 48 & ~f,1 - b 27 8,7 NN DL/RD Y tLneca! procurement
Tung Shtn Chewicel Co. 1%  Drthers Pxpanston [ Ld 1?2 4n "n W® =50 - 1% 1® 47.8 OL/RO 3/R1 1 Teate
Dee Lim Textile Co., Ltd. =1 Texttle Pxpension 43 27 A ] 10 1% 208 - L4 L] 59,2 as/Rn OT/Me 2 Sapen
Rai% Nang Se Printiap Ca. B8-130  Priating Pxpansion whéh an 1ns 104 10? ~7s¥ - RS ar ag.v MIRO OR/RO - Sapen
Saw Fua Poode Co., Ltd. A~{4n  Pood Txpanaion 324 i 274 % 206 4.0 - 180 1on 68,6 ns/an  0s/en - tapan
Sam Jin Ind, Co. %=14%  Paper Pxpansion 245 7 L &N L)) 15.7 - L} w ha,? NLIRD  OTIRN 1 Japan
San Voo tnd, Co. =143 Textile *apansion A4 @ s " 1% N0 - 1% m 0.0 nS/Rn 3/RY " Japan
Dong Mem It Cong Sa Co. *=}44  Printtog Tepansion 164 bl ”n “@ 47 «1% - L} 4 9,6 ah/Rn  IN/RN L) Japen
fae Jung Tndustrial Co., Lsd, "=14%  Textile L 70 ? m 1ne 174 u.h - L 24 a LUK osS/me O&/RD 1 Sopanr
Jung Pus Pristiog Co., Led. R-146  Princiap Prpennion ars 34 7Yy Wh WP «t4n n mT wn 731 QATIAD  AO/RO 5 ) Veat Cormany
Ren Sung Netsl! Co, P-147  Wetsl Yxpansion 100 % 9% L) LN hen, - w T voa,  OT/80 OS/RA -2 Jenan
Dong Sung Neevy “achianery Co. =14  Machinery Proension 9 1] » 3? s a6 - 27 2% R0 nImn 0S/R0 -t lepan
fan Jtn Kye Ro Co. =149  Plastic vxnansion Lad 15 i L 46 2%.% - ko & a7, OR/NN HA[RO - Sepan
Tas twang Co., Ltd. =130 Testtle Yew 187 k) 740 3% &0 4.4 - " s 5.2 QIR0 AT/ - Sapan
hun Ahn Motors Co. =151 Service Froansion 23?2 166 L} L1} L1) %8 - & 46 LA X3 ny/en  jo/ee s Tapan
Ron Mun Offset Printfag Co. =152  Creiating Fxnansion 166 1?7 1 143 117 280 - 113 1R 92.3 aS/R0 97AN 4 tent Cormany
fee 11 Co., 124, =183 Traneportation Proanaion 132 250 <6 “% “% P33 - [} & TR2? DR/RD  JOIRN & e
Sen Jung Glase Industrial Co. 158 Glase Txpansion 483 26* 40 o L3 7.9 - " " Rl.é n6/Rn  O% /80 -1 Sapan
Nong Shin Rolt Industrisl Co., LtA, 8155 Metal *xpaneton 07 1ms 7 AL an a,1 - k1] k24 80,0 L 7L D E - lepen
San On Machinery Co., Ltd, =187 Uachinery New %3 4 2%8 (233 me 1o - né 18 %5 OTIRN OAIRO -4 tacal procuremem
en Yang Chinewars Mfg, Co. =138 Ceramice ®gpaneion 272 nh st " 43 ~18.7 - ” ? 4.4 DIM0 100 * Japan
Xorea Tlecteic Machinary Industrial Co. 158 Plectric Pxvanaion 262 74 A9 23 4% -7 - 1] 19 0,7 NIIRO (700 - Japan
¥%oo Keuk Co. 160 Printiog Pxpansion 18 29 1% 1% 123 -31.7 - n? 199 .1 NR/AN  AR[AO - ear Cormany
Ran Sung Pristios Co. A=Al  Printtne Pxpansion %2 2 102 a2 o 7.8 - 72 L3 10,7 n/rn Ji/m0 L3 Ueat Cormeny
Cwn 11} Rlectric Vorks Co., ltd. N=162 Rlectric rxpansion “s 143 10 1o 100 -h, % - a4 ar &3 OR/AN  FL1/R} 18p re
Shia Rt R Co., LA, A-16%  Service Txoansion 111 W 3 A2 ] LY ] L - o L% 5.9 as/an  0rT/an -1 Savan
Dae Yu Conatruction Co. 164  Construction Pxpaneton 306 1 114 16 i) -2 - o 1" 1.9 OIIRD OIS 2 Tepan
Gaya Lintted B-14%  “extile Pzeanaion batd 10 123 106 /1 -12.5!3 - »” 4 69,4 nY/RN  OR/IRN ) Vest Cermenv
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Sab~ #uecum Fatiaet, Actue Poretpn  IPUD total a_n_»%nﬁm Ante
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(v min) e (0 2 1UON) wmeen (X)) cememeene (W atllion) seemee—-
Sam Chana Yong Young Co,, ftd, R-168  Constrection Tapangton 10y [3] 176 3176 172 -2.% - » [ >4 Sk, 4 NT/R0  OR/RN 1 local procurewent
Nong YTang Plectric Weg, o, #1167  Flectric xpanaton %4 134 " 1o am 1.1 L 168 172 Lh3id ny/en 131780 4 Japen
Beh Reung Construction Ca., Lté, %=168  Construction ¥xpennion % » A (>4 *n 7.0 - A4 7 or,t nTiRn  12/R0 < Japan
A Shin Plectric Mfp. fo,, Led. #1700 Machinery Expansion M4 w 70 N2 U2 ~Tub - 227 242 7.7 anzan  02/at « Jupan
Nong €1 Tnd. Co. B-171  Tracaportatton Expangion bad 1% $4 S8 L3 18,2 - &n 43 9,2 NhIss  OO/AN 3 Japsn
fhin Reung Pristing o, , Ltd, A=172  Priating Txpansion MR im0 172 h>1] W -8 - 2% 51 7% ne/e0  JO/RO t Upst Cormany
Raw Jung Paterprise 8174  Orhers ¥rpannion 19 n s sS4 47 ~14.8 - 44 *0 L3 X DYIRG  O8IRY ° Uest Teresny
Sam Sung Sonz fe Tad, fo., Led. w176  Textile Fepanaton 191 He 87 $7 " =R, 8 - &4 49 9,7 NI/ IN[RO 2 Japan
Tastarn Medical Rerds Co., Ltd, 177 Prugs Pxveaston 19% 28 280 218 213 =219 - 117 1té €4, nsfan  NSIM 1?7 Japen
Tong Wea Construction Co., Led. =178  Construction New L] 1% 116 1”7 U =190 - L7 [ #7.0 0T8O 1E/RD & Local procurement
tyung Nong 1nd, Co., Ltd, =174 Nonmetallic Txpension n % 326 767 M <111 - 348 167 SR.0 nT/Rn 10/80 3 Japan
Won 11 Chemteal Co. B-IRO Nonmetallle xpansion 337 21 s RO ne - - 47 ” AR, & 0R/AN  02/BY L Japan
Se~K{ Co., Ltd, W18} Seyvice Pxpanston 427 170 59 54 7t 20,3 - 0 47 £R,2 nT/AN  TO/P0 - Japan, tocsl pracurement
Sam Sunp Ind. Ca, 182 Service Proenston 192 140 [+] <3 3] 7.0 - 41 &% RA X ] /R 0270 L} Tapen
fne fheng Intustry Co. 8-1R3  Service rxpanston ten s 4 53 3 14,7 0 10 48 7%.? NRO 1m0 L] Japan
Young Shin tron Works Co., Ltd, M-184  Machinery Proenaton ”r L /e fN a6 - - L3 ” on,.n nI/A0 AR/RND 1 Japacn
Shin 11 Offeet Printing Co. B-1RS  Ppeiating Pxpanston 170 27 n L7 128 24,7 - 74 79 (A8 ) OR/RN DY/ 11 Yest Cerwany, Ilnceal proc,
Tracon Korea Corparstion 186 Plectronte Fxpenston $2¢ 29 &2 42 4? 1.9 - " an 5,1 nT/an  at/an [ Japan
fong Yang Geology Tnd. fin,, Lt4, *1R7  Comstruction vxpansion 1y? &n 7 [%] AR ~18,% - 1% &7 /T, ar/R0 11/8n 4 Sapan
Pyang Ahn Conerete Cony Nh Sa M=1RA  Coment Pxoanelon $7% 22 kil wus 2 =173 - my b 7,7 OT/80  (Q/RN 2 g
Nong Lin S8 Co., Led. 3-IRS  Textitle Pxpanaion 29 " 124 122 9 A0 - L) o0 7%.0 nTmn 12/80 bl Japan
Ran~11 Mwa-sung Co., Led. #2190 Plastic Hou WS 10 490 450 22 AS - %7 284 N4 nMyBn  OS/RD -1 Loca) arocurement
Choong Nas Chinswere Mfg. Cn, 191  Cevrantce rxnansion s Ry (4 2 124 - - % [ 60,4 nR/RN D9/8N 1 Japan
fan T2 Chun Chaog Tnd. 0., Ltd. 19 Metal Pxpaneion 122 161 n n n - - ELd » a7 OR/BN 12/83 4 Savan
Chunp’s Clintc N-196  Medical Pxpenaton 152 L 99 28 %1 18,1 - 220 M “5.6 oRjen  6QfRy 1 Sopan
Nge Yoo Mining =107 Nintog Fapansion 230 ”m 1?8 17R 198 <JR.0 - g n %2 MR/AD  DAINY ? Japan
Ssa Lip Ind, Co. M08 Rervice Trpansion L n % S4 L 2. - Ead &7 ™ 09/RD  NQ/RL s Japan
Dae—A Corporation =199  werat Fxpansion 141 % 7 ” RO 2.4 - 26 n n.? NN L /R0 4 Japan
No fweng Co., Lt4. R-200  Caranice Sew 130 3 " 04 04 -R,1 - 218 18% an,s N4/RY  O2/RL -2 Mest Cerumny
Korea Cottrell Ind. Co, f.té. %201 “achinerv Pxpanaion 73] k4] 48 4R 81 1.4 - " (34 29,2 m/an 0Rfen - Jnpan
Ruk Nong Astomebdlile Service Co. 202 Service Frponsion Ll 4R L &n 77 i8S - [y} [ (3] 10/90  AS/MN -$ Jspan
Crown Pharm Co. 203 Drogs Frpansion 0?7 4 [ o Re 4,7 - ” % on,s nosan 31780 3 Uest “ormeny
Twang Jia Steel Iod. Co. 204 Sapic wetal Now o ki "e 1% " -7 - % o« [X R ] nRIRn  OA/RN -2 Japan
Chung Sung Je “Myun Pactory 208 Textile Txpansion b U 3 &2 &7 an 19,4 - 49 4 (28] noIRL  (O/RN 1 Japan
Chaomoo Transportetion Co, 206 Transportation *xpansfon 2 i 158 1303 13 «28,% - % 10y 9.2 10/80 04 1%y A Japan &
P-faing Rlectric Industry Co., Ltd. 207 Nets) xpsnaton 71 4% tn 74 18 -172,8 - L (3 A1.9 RIRO JE/RN A .
S Chun Dang Co., LtA, =200 Txpanston <86 L] 190 1@ 178 A ) - R L] 4R, 31N 131/80 - Traly
Dge Woo Co., Ltd. =210 Limestone xpansion 224 2% @ ! < 1.0 - 77 » 79,7 MRt OS/R} e Hopp Tong ot
Po Reng Car Industry Co. =211 Service Pxpaneion 1e % bhad % 9% ~17.8 - 72 L 71,4 N1IRT DE/RY 3 Swgldon ~
fiyup Shin Textile Co. =212 Textile Wow 183 4 398 187 LA A N4 - 2%y 79 1,1 nyreL avfey ? Sapan ®
Jetl Textile Co. =213 Textile Fananston %% Lad 3m wn "3 1.% - 288 7 77,6 oM 11/80 -2 Tapen
Sang Ryun Printing Co. =214 Priating fxpansion 288 [ m Wy -17, - 80 148 an R nirey  12/8n0 -1 Uent Germany
Ruang Nyusng Zlecteic Mechinery Nfg, (o. 288 Flectric Expension [ [} EL%) 181 3% - - 2" 10 7.8 12/80  08/R} L3 Japan
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Subhorrower o, Induse sy prodect annete sentavess Total assets Cost {8 averrun local  suthorfzed  adiueted comt /h mated Actual v monthe  Countev of pracurement
{¥ nln) e (0 nilltON) ——ewe (4 ] WV ofitton) cecccnne
Heung Kuk Meavy Pquioment Co., ltd, 217  Conatenction rspansion 10 r b s e S.A " 4% 47 LINY 1g/an 12160 t Javen
Puag Jun Textile Co., Led, AR Textile Sow " - A3 ] 476 RS «12.R 12 202 208 Lo NL/RE AS/RY & Japac
Nuck Suvag Texttls Ca,, Ltd. 8-219  Textile Row 10 - S2R L34 420 ~1.6 3] 280 wn 4.0 N1/R] DA/RY 1 Japan
Nae Lio Textile Cn,, Ltd, 8=220  “extile Now 1" - had 4ar 417 21,0 (3 0o ~on 27, TL/R NS/AL & tepan
¥yung fn filase Induatrial Ca,, Ltd, #2721 Clasa Froansion ha ol bid Sk “ s -84 - " » LR ayrpt 09/Mmn -4 Local procurement
Wan Konk Plup Ind. To., LtA, *22%  Flsctric Papanstm A o 1Y “4 L5 1Y R4 3G 19 pYLS LAY LIRS NVIAY ? apan
tum Rang Dies Ind, €n, 228 Metat Fepansion e 47 Ll Lol (3 -4.8 - % W 7. fh/RS 100 -8 =
Jotl Toterpriss Co,, laA, =226 Mete? Froansion R&R RZ 144 148 0 R Nlg - L3 L QN 12/81 OUR) -2 Nenmar®
Sam Young Texttle Co. 227 Textile Pxoanston 740 114 L35 L33 hSS -n 8 - 270 nn 45,8 Ntivg  na/Rn -6 tapan
Bu Pwang Wootlen Tod, ©n, R~ Textile Typanston Nt n &5% ”s MY ~18,% k24 247 bas g a7,? ttan ovseg [y Tanan
Hantl Precistan Cn, =720 lectric *xpansion badd 4 024 L4 % -1 - 76 “h [N 128y ny/mr 1 Tapas
Civwen Ma Tentite Ind, fn,, Lea, 21 Textile Frnansion 170 1% e d ”ne 212 «-in.8 1 1re 12 L4 154 NN OLIRg - Aapan
Sani} Stzfag Ca., lt4d, 822 Textits Yiew n - né W L2 S N Y/ - s 17 3.9 SRy O8I ) Sapan
Ramil Corporstion 821 Textile How ns 1S &9 47 459 -7 'Y me e hC R 1180 Ay < tapan
Yeum Seung Indnatry fa., lLtd, =234 Textile Now $tt ? b 84 LA S b - 7 257 (LR 10 s1/80 - Tanan
Ah %o Tnd, To., Lt4, N~718  Metal Tapanason e 2% 142 0 1M -3, - [23 «? 4.8 faran  ttien ? Sanan, tacal procuvenent
Han Mua Raftting Co., Lta, B=2%  Textile Tupanston 200 17} 140 149 140 - [ e (34 ar.9 12/ ormy » tapan
Yoo Chang fnterprise Co,, Lt4d, )7 Blaatic Fapanagon ns 1$s 249 %o N -17,7 - EL 159 IT.6 10 ARy 2 Tealw
Tracon Yores Coarparation P2 Merad *apanaion %25 204 138 12 R V2Pl - ™ [0 Qs> (R R E: 2 Iagan
Dang=-Na Carpet Co., ltd. M236 Textile rapaanton m 11} 174 ” 168 -8 - <y w0 1,1 120 12/90 - tapan
Shin Re Ceramtc Industre Co., lLtd. R=10N  Cerantce rapansion 44 13 1Y b(5] LY 1,5 - 142 140 .3 12480 oSy < ITapan
Yunp twang Textite fo. N-241  Textile ov 744 «2 L1 43 &% -1¢ - 40 <% s, nyrey ey 1] tapan
Reung 111 Dhenlcal lnd, On, W=247  Plastic xpansion v AR 47 [V an "2 - " 3 79.? RRd e LY A Tapan
Dae Shin Conatruction Ca., Ltd, #=243  Conatruction rxnansion 04 ” 1% 1% 112 "7 - 13 1144 Rt B 19/ IR0 -2 tspan
Nong Suh Pagineering Ca., lt4, N4 Conatruction Txvansion e L3 128 0N %Y LX 3 - %7 283 LA 8 nrMy 1022 L] L
Wun Hua fitass 7o, , LtA. 248 Nonmetalltc rpanaion me 267 %) 1% 20 -4 m L L2 €2,? 0h(Ry L2100 & tapen
Sae-fun Tad. Cn,, Led, 9248  Metal Sew &) & A1 1541 MY =144 - m r L5 S/ nRIRY * Tenan
an Dok Alps Dptteal Company 2247 Mptical instrumente rpansion F1 ~ [ 1] " 13 .32, - &) &t 1%.% NI/ WIRY t rR
Noag=A Special Printine Co. N2 Printing Prpanafon & L] < k] 2 18, - 7?2 28 14,0 2R Nty -3 tapen
Noax ha Chenical Ind, fo. =240 Ohemiceal Txpansion 41e 1 2 42 13 - - &) 4 ~h.4 niyRr  2iey 1 Inpan
Rores Plectric Co., Ltd. N-2%9G  Machinerv Txpanaton W 7 98 9 834 =140 L) "y 7% A% R nyMp DA‘ey 3 Tapen
Karea Stone Tadustrial 7. #2491  Yanmetallie Now 17s 4 no %% heo BN E X - o % 7.8 12180 178} 1 tapen
Reup fua tnd, Co., 134, 242 Machinery Trpanston " &7 m nm ST~k VI - * L] LA MNP ORIRD A Japan
Ran Yang Metal Co., Ltd. =354  Verel Txnanaton " L, 414 e &0 P - R *%e 7%.7 LS T 2 I Inpan
Reok .Thun Induatrial Cases, lLtAd. 3540 T Y rxpansion 708 ~t L554 440 4% Q.4 - Iy " 47.0 OhIRT OKIRY - Switerriand, Avetralfe
Asta Texttle Co. 286 Textite Froansfon 489 L 1A% 1 1% =,4 - 2214 s LI rtey ARy 1 Tapan
fack Wang R Printing Co. #=247  Prianting Txpanaion (5 (3] 194 104 LA RS ) - 142 120 L7718 nasy  ossey - Vent Cerwmany
RKeong An Nvefag & Pinishing R-ISR Textile v “hé - 1,997 1,%s 1,29 W bk 4 e ” m. r1/8)  Aprey -2 tapan, 'S, Usat fareane
San Won Raterprise =24 Werat Fxoanston (3¢ 40 L0 ”n % -8 - ”» 174 an? eIt a8y -3 tapan
Nong-A Teaching Matertals ©o,, Ltd, =0 Others Froannton R 1Y as " % 1. 13,8 - » *”? .Y nhjey e rep - Tapan
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fvup Sunp Caramte Co. Nonretallic “n [13) L3 w2y - EY " 42,8 an/ay  aves ?
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THE SMALL AND MEDLIM INODUSTRY

KOREA

BANK (LOANS 1417

AND _1749<R:})

PROIET CUMPLEY LIN REPORT

hatacteristics ot Subprojects Financed under Loans 1542 and |749+K0
W atilton

ANXEX &

15:7-k0 1249=K0
Nu._fg Amnunt M No. s ARount v
Nature uf Projocts
Sew p1Y §,8488 13,3 4k L H ] 7
Ealwt fng LY 33,048 89,7 124 RL IS 19,3
total 23 20,899 1, _l_‘! “I“’ | KL
Sea taral Bisteibution
Munuf 4 turing
Fuod tad heverages [} M4 1) L] wm el
Texttile, awaring appatel and ledthor " 4,909 14,3 [ 0,2 M2
dood and woud produsts i) 9 1S 2 (31 2
Papet, paper producty ind print ing 4 2,782 10,3y W 4,105 Tha
(healeals, potrolomwn, ¢l tubbee and o) sty " M LI e 1,90 1,1
St alite alaeral praducts 3] IAL 2.8 1?7 oy S
Maste metals 1 1%h ek )] 248 0.7
Metal product <, sschineey and eqal pmont s? 4,999 22,3 b ] 4,408 18,9
Gthers - - - ? St toh
Toral Munufacturing git} RARL] ab, 0 Iy} a8, %93 AN
Mintag ? n’ Qoh 7 69 1]
Construct ton 4} $,087 18,9 % + 354 6,
Transpartat fon ? §, %00 St 8 2,048 .8
Service and cumgerce 9 1,844 5.9 7 2,12% 6,0
Others - - - - - -
Total DL 6,800 loag M9 35,482 lon.0
engraphical Disteibution
Seaul Cleoy R? Y974 .4 (R3] W 0.4
Ryung-gi Province (arnund Seoul) 1 4,00 i1.8 n 8,628 2
Sauth Chaongrhang Proviance in 1,390 9.2 1? 1,672 &t
Soreh Quwngehung Provinee 4 6db 1.9 k) % 0.7
Kang Won Province 2 87 o2 1 b} el
South Jeanra Peovince [ §] 1,040 L3} 21 2,419 [ X8
Surth lewrs Peovince ] 1A 93 [ 692 1.9
Sauth Kyungaeng Proviace b 872 3.2 ” 2,910 8.2
North Kyungsang Pruvince 33 §,4R% 1h,? 48 7,412 20.8
Bastast Clty 32 4,9%) 18.4 24 2,31 6.6
Che ju Praviace - - - 1 49 n,2
Tatal 231 16,898 a0y N8 as,ee7 q00.0
Stze uf luoans
Up to | atilfon - - - - - -
1 to (0 aflifon i ] 21 a1 - - -
1t Wimititon n %9 2.8 43 994 2.8
0 te SO atition It 1,217 4,5 86 3,189 9.4
%) to il aftlton 43 4,123 1.6 72 S, 30 14,9
100 o 150 atllion 13 3,987 14,8 45 $,488 15.4
1% to W0 millfon 62 13,204 49,3 6 12,401 34,9
vee W0 atilion 6 2,924 11,9 15 a,00 22.%
Tatal 21 20,899 100.0 39 35,587 juo,0
Muratfan of loans
t'p ¢o 1 vear - - . - - -
1~3 veats - - - - . -
3=$ years m R, R41 2.9 63 2,407 6.8
=7 yoars o7 2,510 9.4 % 4,7% 133
111 years 91 11,643 £1.4 19 19,%43 $5.0
10=19 years 23 1,859 14,3 3% 7,859 2.9
Total il 26,899 10,0 39 35,587 100,0
Subburrower Totsl Asset Size /b
Up ts 10 miltlion - - - 4 1,079 1.0
10 to 30 mtliton ? 1,081 1.9 2 76 0,2
30 to 60 mitlfon 2 1,100 4.1 12 64t 1.8
60 ta 100 atttion N 2,387 8.8 I8 2,39 6.6
130 to 300 afllion 9 9,113 34,0 125 12,129 .1
300 to 90 afllion 44 $,%46 N,4 LY} 704 24,8
over Su0 nitlton 42 N2 28,4 n 19,614 29.4
Total 23 26,899 IO e 35,387 100.0
Subborruwer Eaploymwent Stze /b
Up to S0 wr&ru 123 11,623 0.6 1 23,638 66,4
$0<100 workers 1% 4,7%¢ 11.7 1A 6,643 18,7
1%0-200 wrkers [} ] 5,353 19.9 &7 3,329 9.4
Over 00 workets 18 1,166 11,8 20 1,9 8.5
Togal m 26,899 100.0 pil} 35,387 190,60

Ia ber of syhprojects,
At the time of laoan applicatinn to SMIB,
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Iy QUL AND NPT TEMIRTEY BANY (LOANS 1407 A4 $740-40)
FROINCT IWPLYTION SPPoRy

Porformence of nsnced_oader 13070
on & sanple subprotects

Yotal es)
Sob- % Alesies “Vatinetes Teport “kn-t Feel %ol Actuel
ot vr

profect st yr Tot y¢ Iod v Jat yvr Bd yr Tet vr Jod v

Sohborrover "o, —— (la dt\la) ——esee  cveomee (Gon a1lli0R) cmeevecs  ceoeaen (ﬁu wiliton) wevmmsan
Ban Rook Chinewere Co., Ltd, A3 2,822 2,660 T A11 S,%A 0 1M 2.1% 3148 4,797 124 126 L 118
Teeswng Texttle Co. ~h 2% "2 7 e a2 19 - - 20 72 9 s
Dae Mo Tradioe Ca,, Ltd, 7 490 #91 28 sto L (] - - <« e [+4 114
Ravkook Wetsallic Wouls Co., Led, AR 6% 493 I L) - - & ) 1. ”n » k-
San Young Co., Ltd. [ 2ad 2,219 2,793 2,77% 3.5 2,461 2,698 2,972 M LS ne b ] 2
Tun Sing Can “aking Co, A0 2,278 4,000 {1,660 N AR0 - - - - 12 134 )
Toag Young o4, Co., Ltd. 11 1,450  2,1%4 1,906 1 A8Y 22 ”e 7 " o #0 " %
Yyong X4 Pudliehiog Co. *~12 L) L 141 22 kol - - - n” " 1% ”n
Noag=A Publishing Co., Led, 13 1,408 2,280 2,084 2% - - n m ) ue  ger m
Rong fang Preciston Mold oo, o . »62 wm 4%2 ~e 5% 182 2% L ) - » o~ % {3
et Woo Co., Ltd. 87 4 7 463 87 190 &% - - 1 32 n u
fiew Young Jung Pan Pristing Co. | aid 1% 186 % 2 » ” - - [ 9 L 11
Sew-A Forwarding Co., Led. | =ad 390 1,920 1,3% 1,640 - - - - ” L >4 ”» (5]
fiat %en Industrisl to., Ltd. ] 1,700 1,958 1.8 220 - - n n “ " -4 »
Juag It Industris?! Co., Ltd. L ad) 2,9 2.0 1,298 2,018 1,00 249 - - 143 144 sh &%
11 Suin Chemteal Co. *-1n2 " 78 0o 418 - - - - 1" iLs 17 2%
fong Pee Dyefas & Pintahing Co. L ol 1,173 1,292 L.t g 400 - - - - B o 12 1
Dong fo Carpet Co., Led. 332 1,9% 2,006 1,11 1M - - - - » L ] »n ]
N 4t Chenicel Tod. Co., Ned. =116 2,30 2,430 2,192 3,200 5% “m 190 [ 50 ] 18 127 106 bad
Youl Chon Primtiag Co., Lid. | 21t} 4,037 4,630 4,465 7.8% - - - - " 10 9 ms
Ran Jin Can Meking Co., Ltd. | 2314 (324 "»e 1882 2,29 - - - - L] N 13 ] ”
Shin 1) Indwstrisl Co. 128 2,13 2,187 1,942 (. 8a8 - - - - &2 a7 2% b4
Yecnn Nwe Woolen Yextite Co. =127 i 0 s 293 - - - - 12 1" 1% b4 ]
Yeng 31 Vats) Ind, Ca., lté. »132 412 st £ L i - - - 2% % % 16 =
Ongon Yransport Co., Ltd, =140 1,084 1,248 1,89 1.47) - - - - . o 2 ™
G 3 G KecMaery Co., Ltd. =144 113} baal 2% A2 - - - - » ” 4% 49
Yee %o Wylon Co., Lta, =148 1,068 2,838 2,43 417 1,170 §.82% 1,019 1.0mn (3} L 10 “
Chwan Woo Wool Textile Co. Pe386 108 . 190 24 - - » » 113 11 19 2
Kores Development Co., Lt4. ~224 7”2 4 ue A2 - - - - ° » " n

Yoted 35,944 A2,708 32,478 00 A% IN482 6,999 10,400 1,982 2,127 L% 1,841

Average
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of rew wster- .———-—Lr—
Sub~ 3 t1izatton t-h goetﬁl} ﬁtfgoﬁt Latimstes
project tes Ac:n tots. Tenental (st yt 203 ¥yt Rz (X 28R (3

Subborrower o0, ot ¥¥ vy et v e (‘n -ﬂuu) iuml ot yr Tet yr 204 y7 by 208 yr  evewwse (ln dntu) 3T tas [ 3
fan fook hinsware Co., Mtd. 3 25,0 835.0 90.0 9.0 - - %% 60 90 159 1,329 1,239 1,652 2,033 127 32.4 3.6 2.8
Dossung Textile Co. f 80,0 83.0 78.0 $1.0 - - k24 17 19 3% 242 234 %2 .2 19,3 22,9 7.4 .0
Ose Ua Treding Co., Ltd. f 24 835.0 90.0 8.0 86.0 - - 0 n 3] % 92 334 06 4% 30,6 2%.1 81.7 40,4
fankook Metallic Mould Co., Letd, o8 80,0 80.9 93.0 93.0 151 13 k) -7 " 4 298 M ”w Lo d 17,1 .0 28.9 42.2
Sen Young Co., Ltd4, [ = d 85.0 90.0 82.0 85.0 - - kel 42 20 52 978  1,2% 1,025 1,880 4.8 24,9 61,1 32.%
Tuw Sing Can Waking Co. A=10 [ 3] 90.0 2.0 83.0 - - & 3 & 14 426 628 p I} 548 0.4 19,2 61.4 26,1
1od. Oo., Ltd. 21 80,0 90.0 90.0 90,0 - - 2 13 & 19 401 %) 398 671 30,6 34,6 47,3 3.6
Ryoag Ri Publishing Co. 12 £0.0 8%.0 75.0 8.0 - - 21 13 1 i n 243 188 206 15.2 22,0 29.9 8.8
Oong~A Peblishing Co., L2d. 13 80,0 90.0 0.0 83.0 23 o7 122 % s 109 1,069 1,615 1,124 1,4% 2.2 34,3 32.9 8.2
Ooag Seag Precieion old Co., Ltd. 62 80,0 100,00 90.0 80.0 - - L [ L 12 19 n 240 198
Oat Won Co., 124, | 22 80,0 100.0 80,0 946.0 - - 2 3% 1% 87 107 322 283 05
Sem Young Juag Pen Priating Co. =70 70,0 100.0 80,0 93.0 - - [ 4 2 [ ] 43 63 b3 n
Sem~A Forwerding Co., 124d. | 2id 95,9 100.0 82.0 91.0 - - 4 4 - 4 296 324 t24 ]
Oaf fan Indestrisl Co., 124, *9 82,0 100.0 80.0 83%.0 519 296 13 3 7 10 620 no (24 816
Jung 1L tndesttial Co., L2d, >93 85,0 100,0 70.0 66.0 - - » 33 L3 » [+]] 108 .85 540
11 Shin Chentcsl Co. 9102 85,0 9.0 1.0 80,0 - - 1 10 ] 18 N 9 8s 34
Dong Nee Dyeiog & Piaishing Co. =103 88.0 95,0 80,0 83.0 - - 10 4 6 10 03 mn 272 313
Dong Do Carpet Co., Lrd. =182 80,0 830 72,0 8%0 - - 10 4 ? 11 27 m
W iin Chentca?l Ind. Co., Ltd. >-i36 835.0 20,0 1.0 86.0 144 680 16 10 8 18 2,352 1,419 L081  L,210
Youl (has Priotiag Co., Ltd, | a2 45,0 90,0 80,5 83,0 - - 12 s 3 90 3,003 1,643
fan Jin Cen tehiag Co., Ltd. 110 8.0 93,06 7.0 82.0 - - 2% 111 19 % 158 F12 [2 )
Shin Il toadestrial Co. =126 9.0 100,00 72.0 00,0 13 98 & ] ? 11 0% 3%¢ 3 40t
Tecng Wwe Woles Teatile Co. »127 80,0 85.0 830 #87.0 - - 2% 10 15 23 120 129 [}23 152
Yeng Ji Watel tad. » L2de 132 90,9 100,06 83.0 92.0 - - 23 3] 18 29 02 3% 216 232
Gnfon Traneport (o., tid. =140 90.0 1000 80,0 90.0 - - 10 ] 3 ] w 062 141
G 3 Co 3 | y Co., L2d. DB-lAb 80,0 10.0 80.0 85.0 - - L L3 - L3 146 212 18y
e Me» Wylon Co., Ltd. =148 85,0 100,06 92.0 9%.0 - - 108 40 » 7 3?7 ¢ 13 an
Chon Woo Wool Textile Co. 166 3,0 1000 85,0 1.0 - - L4 3 L3 1 9% % 15
Rores Dewelopment Co., L2d. =224 92.0 100,60 87.0 9.0 - - s & 1 s 78 - ) 2» %
Zotal TR S oY A a0 se a3 3,308 14,03 3902
twerage 2,7 26 8L 268
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Reang Nee Co,, ted, ~y 29 %0 (30 W8 - - - - 3 2 » ar Al 1.7 12,8 2.8 2.8 e 1? 4.4
Eorea Gravore On, ~s ar WA A72 “y - - - - b bl 19 L L) 2.8 TR S0 (8 2.8 (3] 1.2
Sontt Dyeting & Pintadhing Co. ~h 1,40 2,977 1,078 A8 » - - - 1% \ 4 134 ” 2.4 .0 3.3 7.4 2.7 L] a9 1.3
Nesheunn Canpaay Ll AR 1,001 1,1% .02 - - - - “ 42 *» & #0 (34 18,1 (L] 2.8 2. 2,? 2.6
Youngho henical Ca., Le4, L 8 1.3 [ 0 X 34 ) - - - - [ 24 e " 1 134 21.6 %4 "o 1.8 b 22 L
fon Yanp Textile Co. a9 438 “n “r? b il "r 408 n? 24 bad - H 22 LX) 17.8 4.2 "2 1.0 4.0 n? 1.4
CTyung Dong Textile Ca, 10 RS ™A 27 1A we e 482 1 » 0 1% L LA T 12,0 LN 12.9 2.8 2.9 1.2 2.3
Roryo Wative Paper Ca, -2 2 182 2 * - - - - 3 1 3 S s.4 158 e LK [N} L\ B4 o4 n,s
] Suag hesteal Co. »-s v u? 190 il " L “ b ] 4 L4 s L 1.6 1.2 4,9 .. ne 1.8 1.2 1.0
fong Yoy Taport Iwd. Cny -8 k) ™ ™ 2 - - - - 10 n 4 ° 4.2 a8 .8 14,2 2.9 3.7 1.7 L0
11 £hin Photo Tnd, fn, L ol o 433 e s - - - - n n id ” 18D 19.8 5.8 [ o8 t. 12,2 L8
Sem Nowng Patersrise Co. =11 “on % A% AsS - - - - 1o 4] 1” 14 12.9 17.% ?%.% M6 4.1 L (] 4.0
Wyuap Jia Pristina Co., Ltd. 12 AW o Lo RS - - - - 13 4% 14 2% 41,9 1m,.8 1.9 2.1 ey Y 4.7 [N ]
Yo Poong Primtiag Cr., L4, »~i? M ”ns " 437 - - - - ? 12 4 [T O ) .0 1.8 A S a2 4.8 2.0 a7
Sone fwe tad, Co, »-22 143 10 182 1on " * - - 1" ked ’ s .9 12.4 2.4 .1 1.9 4.0 1.3 a9
fo Meown Nang Printing Cn, 20 2 2% ne 44 - - - - A} . [3 L} &, [ %4 27,2 [T AN ] 1.7 1.7 4.0
Ran Do Plectric Wive On, - M ar4 «9% "4 - - - - 14 ~ " L3 .3 8.8 47,3 65,8 LN 5.9 6,1 "t
Wte Yoolesn Ca., 124, =4 264 LS "o 28 - - - - 1 ”» 1?2 2% 1.8 " 1%.4 22.7 (5] L) *a 66
Rusng Beung %etel ©a, -42 “n a0 a3 R - - - 2 [ 1} * 19 99 18,1 17.° 7.6 19 <8 LX) 7.0
Nong iie (henicat Tad, Co. =49 290 asy £92 ”n? - - - - it 19 " 17 19,0 14,9 R, 4 4.7 1.4 1.0 9,7 1.6
Fan Jia Wachinery Worka Co, "~ we 0" ”n L1t - - - - n ” 4 1 2 . 1.3 2.4 TN 7.8 1.8 409
famehin Iron Ind, Co., Ltd. "-s2 1,%8 1Rt 1,288 1,2V - - - - 1 [ 3.4 L1 1% IR0 4.8 1.6 LK [ 384 17,8 L X} 1.8
Sgmwno Cheta Tad, ©o,, Ltd. »-$y 3,280 1600 1,082 109 - - - - " 5 113 M 2.5 0,2 2.0 41,7 b3 1.0 A4 o0
Jte Rep Prectoian & led, Co., Led. -3y 1,427 1,788 1,081 1,8%2 [(n &30 227 4 m mmn 3] 182 W7 7,1 (8} 1.7 12 4.4 3.4 .1
Oong Yang Towel tnd. Co, ) o)) 1,007 13w o i 201 "ns bl » L} » 1? 1 7.8 7.3 1.0 7.1 LS4 2.8 1.4 1.8
See NMen Copal Co,, Led, -8 1,905 2,086 1,000 1,638 1 uS 2011 oMy 1,%0 . an -4 17 a9 L 2O RS B T X LX] [X 2.2
Jenp=-Chang tnterprise Co., L4, =N 021 1,10 1,108 P A60 - - - - 14 i 18 7 g 2%.4 2.4 9.1 4.4 12,2 bé 4,7
fee Lin Textile Cn., Ltd, =130 AL 1,177 1,078 1,20 e 1,08% #3% 47 w " " LT I t X 7.4 %7 w9 7.4 10,7 a3 13,27
Sae Junp Ind. %o,, ltd, ~14¢ 192 e 1% "4 - - 1" s 1 1o A 12 [ 18] "> 6,7 "% Q% L5 3.2 &8
Cays Lintted »16% ] 1,382 1,992 "2 L and L bad i 1 13 L L L% 12.8 Ak .9 7.0 1.4 1.4 ‘.

Yotat 20.2!0 ”.’M 2".“2 2,9% 4,272 ‘.7&' A.IM S.lﬂi 9 I.%‘\i hal) _ﬁ_‘_'_‘
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of raw satec~ Value added
Sud- %& g stilisation g%) lau &eia ] %t_o ﬂﬁ Dot lnates Actual
project g Temeatal i8¢ yr Ind yr let yr ﬁ i3 gti e (2
Subborrowet w0, st ¥yt Tet yr 308 y7 (nn .uuoa) gt Oy 20d yr  ~ewee—e (lba atlifen) 3r—ry tus! t fast T
eung Wee en.. g, 3 170.0 $00.0 81,0 930 - - 9 [ 2 e 2 90 26% 61 8.9 3.2 9.2 3.8
Kotes Cravere &3 0.0 85.0 71.0 82.0 - - 5 11 12 23 28 393 153 90 20.} Gulle 3.6 Voo
Samt) Oyetng & nntﬁlu Co. ) 83.0 9.0 70.0 3.0 - - $2 13 26 » 420 on m 412 20,7 15.9 48.9 20.2
Doeheung 7 8.0 85,9 9.0 9.0 - - [} S 12 1? 02 14 ws 688 19,6 2.7 32.0 0.6
Toongbo Ohewical Co., W4, &8 10.0 00.0 61.0 83.0 - - L3 » 23 43 84 674 158 3 25.7 i%.1 40,2 23.0
Sau Yeng Testile Co. &9 %60 88,0 02.0 9.0 - - [ 3 7 1] “wy 487 153 48 19.Y 3.8 X ».3
tysng Dong Texttte Co. A-10 84.0 84,0 9.0 2.0 - - 9 S 1 396 s 168 28 22.0 9.4 63,9 47,9
Korye Wative Paper Co. -2 90.0 100.0 68,0 80,0 - - 3 - 1 1 0 Lo 14 3
8 Sung Chenics) Co. 3 9.9 100,0 70.0 82.0 - - k] 3 3 13 50 73 43 o6
Dong Yaog Export Iad, Co, | o] H.n £0.0 69.0 76.0 - - 28 12 3 1”7 62 170 ] 160
11 thin feote lod. Co. »9 70.0 100.0 7.0 92,0 - - 10 & 2 [ ] 7y 266 160 m
Sen Young Enterpr se Co. | 21 3.0 9n.e 730 83,0 - - 16 10 2 12 195 13 182 185
Wyung Jis Printieg Co., Ltd. »12 170.9 89,0 93.0 93.0 - - 2 -3 -1 -5 183 k124 0 3
Yo Poong Printing Co., Ltd. | 224 0.7 1000 90.9 90,0 - - ? & 3 ? 100 144 80 110
Seng e ind. Co. 22 90.0 95.¢ 93.0 83.0 - - s 28 -3 + 113 0t o 67
So Koon Dang Priating Co. =20 90.9 10,0 92,0 98,0 - - - - 2 2 0 [ (33 48
e Do Rlecteic Wire Co, 36 820 100,0 83.0 0.0 - - 20 10 10 20 129 3% 1323 2%
Nis Mootesn Co., Lid. 43 0.4 90,0 4.0 80,0 - - 12 L] 2 n 34 176 80 126
Rvang Neung Ytsl Co. 21 8.7 300,06 80,0 80.0 - - 3 2 3 [3 183 192 148 19?
Dong Jio Chemtesl tad, Co. =49 70.9 80.¢ 66.9 74,0 - - 13 6 3 9 1% 131 148 167
fiza Jin Mechiaery Worke Co. 50 9.0 300,0 89,0 2.0 - - 8 [ 1 ? 118 n Ll 116
Ssusdin iron tad, Co., Wd. 052 40,9 o 715.0 80,9 - - 2 1 10 26 L3414 3 196 343
Samwoo (hasn Ind, Co., L24. | 1] 80.0 100,0 60.0 63,0 - - 14 3 L) L4 267 32 302 e
Jia Nep Precteion § Ind, Co., Lrd. 57 80,9 100,0 62,0 23,0 - - 10 ? 2 9 97 853 138 3%
ODong Yang Towsl Iad. Co. =63 90.0 100,0 7.0 80,0 - - 29 2 13 3% 62 407 N2 %)
Sae Nea Copel Co,, i2d. 83 0.0 900 %0 0.0 %0 28 ] 10 0 40 2 s12 § 33 4at
Co,, Ltd. | il 78,3 100.0 85.0 830 - - -5 -3 ~3 -7 353 (304 382 [ o
Dos Lis Textile Co., Ltd, B-138 $0.0 90.0 $6.0 90,90 - - 10 3 & 113 20 % m s
Sae Juag Ind. Co., t2d. 143 $0.0 90.0 70.0 90,0 - - 23 10 -3 16 8 193 24 e
Cays Lintted 163 8%.9 0.0 90.0 25,0 - - 6 L ] $ L] s 612 (1] o84
ot B 2t wo ;s 1% A0 4,01 10,0 e 7912
varege 82,0 820 2 sl
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KOREA
THE SMALL AND MEDIUM INDUSTRY BANK (LOANS 1307 AND 1749-K0)
PROJECT COMPLETION REPURT
Status of gbgrél%cu ﬂuuu% under Loan 1$07-X0
As of December 3!,
Subd- SMIB financt Loans outstandi Attears
project Other Dtgzr Renchedule/ 3 3to b fver h
Subburrowver nn. Local IBRD  forelgn local IBRD  foreign prepayment aviths eonths annths
wwaecscncvesensens (Hon Afl1{0N) ~cvscccscccnvaca (re!pre) wew (Hon nitlton) ==e-
Chung Kong Sa Co., Ltd, -1 - 390 - - - = Forelgn: pre - - -
Kong Wo Fxcsvators Co, A-2 (2] LK 224 - - -
Naw Hae Express Corp, A3 - 43 - - 344 -
Han Xook thinawvare Cn,, Ltd, A-S 392 3% 7} W 224 373 Lacal: 8o - -
Daesung Textile Co, A6 40 1764 ns - 126 % Local: tre - -
Dae Ha Trading Co., Ltd, A=) 15 291 - - 00 -
Hankook Metalltc Mould Co,, Ltd, A-8 h6l 2% 166 643 m 127 esl: R ore - - -
Ram Young Cn., Ltd. A9 1,401 412 - 1,29 407 e lucel: 6 re - - -
Kum Suag Can Making Co. A=11 1,820 294 - 1,R0% %0 -
Dong Young Ind, Co,, Ltd. A1l 1,200 262 L L ST Y) 264 22 local: 42 re - - -
Kyong K§ Publishing Co, A-12 - 411 - - 422 -
Dong~A Publishing Co., Lid. A1) 0% 272 1,004 - 02 1,004
Dae Han Conatruction Co,, Ltd. B2 - on - - - -
Sam Jia Constructtion Co,, ttd. 8=3 - 86 - - - -
Xun Kang Heavy Machinery Co., Ltd, B4 - 9?7 - - - -
Yunbo fondustrial Co., Ltd, 8-S - 190 - - - -
Seung 11 Van Manufacturing Co. 8-6 2,%0 4% 97 2,209 41 739 tncals S re - - -
Pyvong Hva Clutch lad. Co., Led, 8-7 00 1%9 [{L}] 188 13 32
Jinyang Industrial Co,, Ltd. B8 s S0 - nm 19 ~ Locals 4 re - - -
Keun Dae Construction Co,, Ltd. 8-9 - 87 - - - -
Kuk Il ¥t Chang Ca., Ltd, 8-10 $0 182 56 $0 14 %% local: & re - - -
Dae Shin Hesvy Machinery Co. 8-11 - 152 - - - -
Han Sung Industrial Co. 8-12 - (3] - - - -
Hyo Sung Constructica Co,, Ltde =13 - 163 - - - -
Sam Heung Construction Co,, Ltd, 814 - 8 - - - « Forelgn: pre - - -
Saabo Printing & Package Mfg. Co., L2d, B~15 522 184 137 436 97 111 lacals 2re - - -
Contral Construction Machinery Co., Ltd, 316 6n 16 286 - - -
fae Hung Industeisl Co, 8-17 20 3 - - - .
Sam Yang Dyeing Co, 8~-18 S0 123 - 432 LY - Localt 4 re - - -
Sudo Weaving Textile Co. B8-20) 200 139 - 1341 13 - local: 8 re - - -
Korea Medical Supply Co., Ltd, 8=21 830 2] - - - - Forelign: pre - - -
Keun Syl Bolt Co, 822 14a 138 - 137 76 -
Young Jin Pile Textile Co,, Ltd. 8-23 3,000 148 638 2,792 58 M4 Localt 17 ve - - -
Hanil Construction Ltd, Partnsrshp 8-24 $0 62 - - - -
San Xwang Construction Co., Lid, =23 - %7 - - - -
San Hyup Congtruction Ca,, Ltd. 8-27 - 87 - - - -
Seo Ryung Chemical Ind, Co., Ltd, 8-28 - b} ] - - - « Foreign: pre - - -
Shin fung Chemical Ind. Co. 8-29 816 48 - - - -
Jae Sung Ind. Co., Ltd, -3 - 40 - - - - Foreign: pre - - -
Ssang Ma Textile Suwon Suemavul Co. 8~31 180 9 147 U3 n -
Ram Shin Woolen Textile Co. =31 - 167 - - - « FPoreign: pre - - -
Yun Hap Aapoule Co,, Ltd, 834 1,000 2 130 - - -
Dae Shin Heavy Machinery Co. 8-3% - 28 - - - -
Soil Heavy Mechinery Co., Ltd, 8~3 - 289 - - - = Fovelgn: pre - - -
Hae Dong Construction Co., Ltd, 837 - 02 - - - -
San 111 Comstruction Machiaery Co,., Ltd, 8-38 - 58 - - . -
11 Hwa Coustruction Co., Ltd, 8-19 0 fie - - - -
Dae Young Construction Machianecy Ca, 8-40 - 212 - - - -
Shinil Precinfon Machinery Ind, Co, B~41 66 k) - 666 2R -
Young Shin Dyeing & flafahing Cn,, Ltd, B~42 - 62 - - - - Foreign: pre - - -
Bun Bwa Construction Co,, Ltd, B~4) - % - - - -
Seh Heung Construction Co. B~44 - 9 - - - -
Kun Sul Construction Machinery Co. 8~4$ - 153 - - - -
Yu Shin Heavy Machinery Co. B-46 - 162 - - - -
$in Woo Construction Co,, Ltd, B-47 - 2 - - - -
Oong (I Industeial Co. 8-48 - - - - -
Oh Sung Woolen Textile Co, 8~49 40 102 - 14 60 - Localt 3 re - - -
Jun 11 lndustrial Co., Ltd, 8-30 - 73 - - - - Forelgn: pre - - -
Duk Chun Ind, Co,, Ltd. 3-51 700 Sa (R} 597 43 116 tocals 16 re - - -
Soo Won Heavy Machinery Unlinited Partaevship 852 - 114 - - - -
800 Rinm Enterprise Co., Ltd. 8-S3 - 241 - - - - Forelgn: pre - - -
Yu Jin Construction Co. 8-54 - $7 - - - -
Tae Yang Sa B=3% - 230 - - - - Poreligni pre - - -
Hat Tae Dyefng Co., Ltd, B-%6 1,200 n - - - -
0ai You Animal Feeds Co., Ltd, 8-57 1,213 1? - 1,182 Y - Locals 9 re - - -
Katmung Can Making Co., Ltd, 8~58 1,290 3 48 1,180 12 26 ncal: 8 re - - -
Jung Cheng 1nd. Co., Ltd, 8~59 - 8 - - - -
Kwang Il Heavy Machinery Co., Ltd, 8~60 8 218 - - - -
Doag Sung Tomok Co, 8-61 - 9] - - - -
Dong l%ang Precision Mold Cn., Ltd, B=62 L,OR 154 144 994 88 114 Lacsl: 4 re - - -
VWoongsun Printing Co. 8-63 1§11 126 %7 100 &6 149 Local: 8 re - - -
Sungan ladustrial Co, -84 3 18 - - - -
Hosungss B-63% 17 b33 - 166 M = Local: R 16 16 7



ANNEX 8
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Sub~ SMIB finsncing . Loans outstanding Arvears
project Other Gther Reachedule/ k) 3tob Over 6
Subburrover no, Local IBRD  foreign Lacal IBRD  forveign prepayesent aonths months months
emerwasncacnssnns (Wn 8111{00) ~occcccncsiccanan (re/pre) wee (ton miilion) =v--
tnfon Buflding-Matertals Industrial Co,, Ltd, 8-b6 200 2 - - - -
Bai Won Co,, Ltd. 8-67 2,420 243 - 2,706 157 -
Han Iin Steel Fence Ind, Cn,, Ltd, 868 315 1 - 226 12 -
Sam Young tung Pan Printing Co, 8=70 124 4% - 126 2 -
EDR landscaping Co. 3-1 - 6% - - - -
Batk Wang Sa 8-72 210 142 - 20 97 -
Choung 11 Mining Cn, 8-73 n b1 - - - -
Young lin Heavy Machinery Co, B-74% - 273 - - - -
Soo Buk Textile Cn,, Ltd, B-76 780 48 - - - -
M jin Offset Printing Co, 8-27 - 38 - - L] -
Jun Won Condenser Ind. Cn,, Ltd, 8-78 350 61 28 289 5% $ Local: 3 re - - 10
Sum-A Forwarding Co., Ltd, 8-79 a6 151 198 812 12 10 Local: tore - - -
Dunyg {1 Enterprise Co,, Ltd. B8~-801 pdid i k] - - - -
Hyup Dong Construction Co, B~81 %% A8 - - - -
Duck Wha Constructfon Co,, Ltd. B-82 - L2} - - - -
fong Yang Asbestos Ind. Co,, Ltd, 8-83 - 42 - - - - Fareign: pre - - -
tinion Magnetlc Gn., Ltd. 8-f4 - 228 - - - -  Forelgn: pre - - -
feong Il tonstruction Co,, Ltd, 8-8% - 32 - - - -
hell Arts Cn,, Ltd, 8-86 750 57 - 140 22 -
Sam Jung Construction Co., Ltd, 8-87 - &0 - - - -
Hyup Sun Textile Co, 8-88 16 90 - - - - Foreign: pte - - -
Vae Sangtugun Co., Ltd, -89 30 19 - - - -
(heil Priating Co. 8-90 6 1% - - - -
141 Han Industeial Co., Lid. B8-91 493 87 - 40% 84 - Local: S re - - -
Dong Woo Construction Co., Ltd, 8-92 - 140 - - - -
Jung 1l Industrial Co., Ltd. 8-93 1,765 2%0 667  1,%%8 95 667 Local: 25 re - - -
Bo Suag Plastic tnd. Co. B-94 8% 9) k2 252 55 -
Yu Kyeng Conatructlen Co,., Ltd, 8-95 140 1n? 120 - - -
Shin 11 Priating Co, B-96 156 195 137 $64 29 1%  tlocals 2 te - - -
11 Shin Heavy Machinery Co,, Ltd, 8-97 - 21 - - - - Foreigns pre - - -
0 Kwang Priating Co,, Ltd, 8-99 - 7 - - &6 - Llocal: 3 re - - -
Samick Trading Co., Ltd, 8-100 - 69 - - - -
Nam Hwea Construction Co., Ltd. B-10% - 2% 201 - - -
1l Shin Cheamtcal Co, B-102 S0 59 - 6 3} « localt 2y - - -
Korea Fine Precision Co., Ltd, 8-103 - 286 - - 20 -
Woulim Textile Co, 8-104 - 27 - - - « FPoreignt pre - - -
ung Hae Dyeing & Flaishing Co. B-108 750 21! - 872 130 - Lloecsl: 15 re - - -
Yu Young Ind. Co. 8-106 30 A7 - - - - Foreign: pre - - -
oo Yang Kong Sa Cn., Ltd, B-108 - 47 - - - -  Forelgn: pre - - -
Dong Hva Plastic Co, 8-109 - n - - - ~ FPoreigus pre - - -
Hak Jeun Quurry Bel10 8% 108 - - - -
Jea 11 Industrial Co. 8-111 - 24 - - - -
Dong Do Carpet Co,, Ltd, B-~112 519 99 129 412 $? - Llocal: 12 re - - -
Heung Jin Industeial Co, 8-11) 24 1?7 - - - -
Sung Shin Heavy Machinery Co, Beil4 - 207 - - - -
Mia Monlsan Co,, Ltd, B-11% $6 36 - 41 14 -
M iin Cheafcal Ind. Co., 1td, B-116 341 12 34 3t 66 ~ local: L) - - -
Youl Chon Printiag Co., Ltd, 8-112 1,604 158 127 1,00 124 9
Han Mn Can Making Cn,, Ltd, B~118 5l0 63 - Im 36 ~ local: 10 re - - -
Gwang Chun Chinawvare Co. 8-119 20 1?7 - - - -
Young .Hn Color Printing Cn, 8~120 225 3 - 199 14 ~ locals 3 re - - -
Han 11 Mulsan Co,, Ltd. 8-121 14 20 - - - -
Rae Oong Industrial Ca, 8-122 340 13 243 2% 63 85
Dae A & Co., Ltd. 8-12% - 44 - - - ~ FPoreign: pre - - -
Shin 11 Industrial Co, B~124 1,089 99 35 1,017 48 35 Incal: 9re - - -
Kotea Crowm Co., Ltd, B-~125 262 kH b1 ] mnm 28 = Local: 3 re - - -
Weol Sung Printing Co, B-126 340 74 - 2% n - locals 9 e - - -
Yeunyg Hwa Woolen Textile tn, 8~127 275 6 9 178 29 98 loeal: $ re - - -
Namsan Boring ladustrial Co, 8-~128 14 22 - - - -
sung 11 Transportation Co,, Ltd. B-129 20 0l - - - -
Yun Hap Ampoule Ca,, Ltd, 8-130 - 23 - - - -
Yang Ji Metal Industrial Co., Ltd. B-132 1,068 34 124 A56 13 290 Local: 2 re - - 13
11 Yang Electronic Co,, Ltd, B8-133 432 136 - 194 1 - Llocal: 10 re - - -
Asla Golden Chinaware Co., Ltd. B-13%4 - 14 - - - -
Gongrun Fuel Industrial Co, B8-13% - S - - - = Foreiga: pre - - -
Han 11 Briquette Co., Ltd, 8136 117 26 - - - -
Yolin Englneering & Mfg. Cn,, Ltd. B-137 650 125 - 614 2 - local: 1 ve - - -
Saasin Briquette Factory 8~-138 15 8 - - - -
Shin {11 Qheatcal Co, B-139 27 151 - 179 9 « Llocal: 8 re - - -
Unfon Transport Co., Ltd. 8-140 100 239 - - - -
Shin .1in Plastic Ind. Co. B-141 118 116 - 118 $4 -
bDonghae Socks Co, B8-152 - 1?7 - - - « Forelgn: pre - - -
Wo Sung Printing Co,, Ltd, B-143 341 73 88 il 28 70 tocal: 2ve - - -
Centcal Construction Machinery Co., Ltd, B-144 60 118 401 ] 16 251
Jeong Moon Sa Moonhwa Co., Ltd. B-145 280 17 192 244 42 125 Local: 8 re - - -
vong Yang Nozzle Co. B-146 2,0 256 1,002 2,221 192 128
bae 11 Industry Co., Ltd, B-147 - 222 - - - - FPoreign: pre - - -
Nam Ram Nylon Co., Ltd. B-148 - 227 - - 124 -
¥orea Industry Company B-149 173 251 - - - -
Hyup Dong Construction Co. 8-1%0 1S 39 - - - -
Dae Kwang Heavy Equipment Co., Ltd. 8~152 - 29 - - - -
Han 11 Ceramic Co. 8~153 188 77 - 730 61 - Llocal: 9 re - - -
Napdo Metal Co., Ltd. Be154 - 28 - - - -
Dae Dong Plastic Co., Ltd, 8~1%$ 1,321 121 - 952 66 82 lLocsl: 16 ¢« - - -
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ANNEX 8
Page Y of 3

Sub~- SMIA_financing Loans outstandin Arredars
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Subborrower o, Local IBRD  foreign Local  IBRD  forefan prepavment months  months  months
covennsnnvnscneen (WON Bili{ON) ecvvresavacncacans (re/pre) e (Wt oillion) --e-
Kwang San $f1k ladustry Co,, Ltd, B~156 - 160 - - - - Foreign: pre - - -
Sam Sung Rubber § Plastics Co., Ltd, R=1%7 - 30 - - - -
Kores Electronic Cheaical Industrial Co,, Ltd, B-I58 1,866 217 - 1,83 137 -
Jeil Metal Co., Ltd. B-159 - 24 - - ? -
Guil Chemical ladustrisl Co., Ltd. 8-160 - 38 - - - -  Forefgo: pre - - -
Kum Kvang Untecprise Co,, Ltd, B-1h2 - 123 - - - ~ Forelgn: pre - - -
Sam Kwang Industry Co., ltd, 8=163 &40 22 - - - - Foreign: pre - - -
Korea Naturs! Stone Development Co., Ltd. 8-164 62 107 - - - ~ Fotetgn: pre - - -
Han Kouk Mining ladustry Co, B-16% 1,107 36 - 1,089 10 -
Chun Woo Wool Texttle Co, B-166 154 164 41 141 21 27 ocal: 3 re - - -
(hang Shin Chemical Co. B~167 800 68 - - - -
Kun Wvs Industetal Co, 8-168 360 97 [ R3] 120 4? 93 locdl: 1 fe - - -
Tae 11 Woolen Textile Cao,., Ltd, 8-169 06 16 23n9 460 $4 91 local: 4 re - - -
Shin Jin Dyeing Industey Co. B-170 308 114 - 247 71 -
Shin Wha Chemical Machinery Con., Ltd. 8-171 - i - - 48 -
Samyung Industrial Co. 8-172 I W% - 282 s? -
Han Xuk Magneto Co., Ltd. 8-173 1,011 M 176 9845 sS4 &1 local: 4 re - - -
Han Sung Woolea Textile Co, B-174 950 84 - 843 49 - Local: 9 re - - -
A Ju Paper “anufacturing Co,, Ltd. 8-115 2,604 117 - 2,0 110 - loeal: 4re - - -
Shin Han Enterprise Co., Ltd, 8-176 150 159 - - - -
Sae Lis Industrial Co., Ltd. 8=117 - 46 308 - 11 308
Kotea Kett Ltd. B-178 - 138 - - - - Forelgn: pre -
Dae Kwang Die Cast Ind. Cn,, Ltd, 8-179 1,563 191 0o 1,954 112 9 local: 8 re -
Dae Suh Textile Co. 8-180 - 91 146 - 68 1406
Jang §a Limestone Co. =181 - 188 - - - -
So Jin Chenical Industrisl Co., Ltd. B-182 - 98 - - 82 -
Dong Kwang Synthetic Textile Co,, Ltd, 8~183 7% 214 - 9 133 -
fan Jin Texttle Co,, Ltd, B-184 259 212 - 140 134 - Llocal: 4 re - - -
W0 Jin Textile Cn, B8-18% 607 W9 - 50 116 -
Saa Yang Textlile Co, B8-186 Sy ane 608 586 17 488 Local: 3 re - - -
Kyuny Dong Textile Co, B-187 350 210 499 198 110 499 Local: ?re - - -
Dae Shin Feed Mill Co., Ltd, 8-148 ~ 11 - - - - Fotelan: pre - - -
Nao Po Qenmtcal 1nd, Cu. B8~190 - 48 - - 1 -
Dea Lim Electronfcs Industey Co., Ltd, B-191 27 I - - - -
San Wean Chenical Ind, Cn, B8-192 6 11 - - - -
Pum Chang Chemtcal 1nd. Co. 8-193 2m 62 - 30 19 - Locals 4 re - - -
Kum Kwang Heavy Machiaery Co,, Ltd, B~194 - 9s - - - -
Busan Industrial Machinery Co. 8-195 - 39 - - - - Foreign: pre - - -
Han Young Textile Printing Co. B-196 245 24 - - - -
Woo Yang Kong Sa Co., Ltd. B~197 - 26 - - - -
Heang ¥uk Trading Co. 8-198 - 183 - - - -
Choong~Ang Machinery Ind. Co,, Ltd. 8~199 - 124 - - - ~ Porefgn: pre - - -
Kum Xang Pharmaceutical Co. 8-200 - 34 - - - - Forelgn: ~ pre - -
Ihua OfleFar Ind, Co., Ltd, 8-201 932 39 26 - - -
Sanm Huwa Synthetic Woud Mfg, Co., Ltd, 8-202 - 102 - - ¥ -
Samkeak Rlectric Mfge Co., Ltd, B=203 - 24 - - $ -
Dong Yang Electric Mfg. lnd, Co, 8~204 670 &0 170 669 19 -
Run Sul Steel Corp, B-20% - 17% - - -~ - Poreign: pre - - -
Dae Jin Texttle Co, 8-206 $%4 94 122 490 98 105 Llocals 10 re - - -
Universe Cerastics Co., Ltd, 8-207 20 2% - - - -
Sang Rin Plastic Co, 8-208 640 23 - - - -
Nan Rwang Shipbuilding Co,, Ltd. 8-29 585 9% - - - -
Han Sang Printing Co., Ltd, 8-210 151 159 215 $9% 149 215 tocal: 17 re - - -
Hi Kvang “Metal Tube Co. 3-211 - 36 - - 23 -
Jang Won Sa B=212 43 83 - - 45 - Llocal: 2 re - - -
Hot Sang Sa Co. B-213 - 48 26 - 0 10
Ku M ¥atertial Co. 8-~214 - 162 - - - -
San Chung Printiang Cn, B8-215 158 "me - 10 91 -
San-A Porwarding Co,, Ltd, 8-216 850 S6 207 812 11 102 tocal: 1re - - -
Sam Heung Precisfon Co., Ltd. 8-247 P14} 173 - a1 10 -
Sam Sung Rubber § Plastics Co,, Ltd, B-218 174 b5 27 173 1 27
Sae Ron Bul Co., Ltd. 8-219 1,641 26 - 1,827 17 « Lacal: 36 re - - -
Shin-A Machinery Mfg, Cn, 8-220 - 4} - - - - Foretgn: pre - - -
Nam Seoul Gas Co. 8-221 20 75 - 249 14 ~ Local: 9 re - - -
Kaerim Moonwhs Co. B~222 30 28 88 205 20 - local: il re - - -
Sam Bo hinaware Co., Ltd. 8-223 855 126 173 169 f1 « Llocals 12 re - - -
Xorea Development Co., Ltd. 8~224 100 30 - & 5 - local: 2 re - - -
School Corporatfon Kei Myung Educatfon
Foundation Kyung Pook Printing B-229% 20 104 44 - n -
Kuk Jae Dyeing & Finfshing Co. B=226 1,240 283 - 1,085 304 ~ local: 13 re - - -
Use Yang Industrisl Co., Ltd. 8-227 1,350 29 34 -~ - -
Jin Young Electronics Co., Ltd. 8-228 800 168 - To4 1 ~ Llocal: 6 re - - -
Jeil Printing Co, 3-229 171 n 130 m 65 130 Local: 22 re - - -
Baekse Textile 8-230 1,647 40 - 1,647 28 - lacal: 3 re - - -
Seoul Engine Bearing Mg, Co. B-231 8462 39 - 819 26 - Local: 1 re - - -
Total 78,609 26,899 12,689 58,719 9,1%9 8,290 16 16 36
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wenncscacancnenes (Wan afll{an) emcomennenacacuas (re/‘nred e fUon niltfan) ==

Parva Refractaries Ca., Ltd, 4= Wn N - My SA? - 140

Houny Hae Co,, Ltd, A=Y ws %2 74 wn Q) SIS Laesl: ? re - - -

Yarea Gravare Co, Ee3) 23 %9 - - M -

Sanf] fweing & Finlahlng Ca, A~k 1,40 18 - 1,V84 un - lacalt * re - - -

Dasheune Conpany A=? 288 6 - 10 ne = locals ?re - - -

Yaungho Chemfeal Cn,, Ltd, Ae® 1,088 ANt LI P11 |7 -

Ran Yane Textile Company A-Q 1 s 111 ARA 474 A Lacals 1 re - - -

Cvune None Yexttle Companv A~10 n4 481 W 190 499 = local: 4 re - - -

tap Young Textile Tnd, fa,, 1td, A=t 42 249 - - Li)) - - - 146

Sam Sung fons eote Ca,, Ltd, a~l 1,089 N - 1,08 " - Tacals 1 re - - -

Larva Natter Paper Co, "2 10 48 - s 40 -

Sunt ! Svathetic Flher Ca, L33 181 % - 191 % -

o Sune Ind, Co, R4 - n - - - ~ lmcal: | re -

Mt Sung Chemfcal Cn, =1 289 146 - 2m 124 - Lacal: ?re - -

Shin Paonp Pharwaceutical Ca, t=h 1,300 » - - - -

Tang Sung Chesical Pnefnecriap & Tad, Cn,, Ltd, 8=7 - 199 - - %9 - - - ns

fNong Yang Txport Ind, Co, R=R A9 124 - 493 " - locals 1?7 ve - - -

11 Shin Phota lndustrial Ca, 99 “n 1 - " 14 - lacal: $re - - -

Kwany Heunp Catton Factarv Co, Re10 % hd ] - L) R - lacalt 10 re - - -

Sam Younp Paterprige Co, Re-11 857 ™ - w0 2?7 - local: Qe - - -

Mving tin Printing Co,, Ttd, R=12 WS 168 - Wn 134 - lacals 1 re - - -

Sune San Fodder Ca,, Ltd, R=13 - 16 - - - « Pareigm pre - - -

Shin No Autn Ind. Ca, =14 b3} 1% - - - = Llocal: 1 re - - -

11 Yanp Tranaportation Ca,, 124, R=14 - s - - - -

Yu Paang Printing fo,, Ltd, R=1? S0 119 - An 108 -

fvup Nong Construcefon Ca, 19 - " 118 - - - laeal: 1 re - - -

fiae Yaung Tndastrial Co, R=20 - 1" - - - -

hae Yu Recandtitioning Ca, R=21 - 1" - - - -

funp Wwa Tndustrial Co. =72 "0 1% " %? 13?7 147 Lacaly 1V pe -

Hong Chang YTaduetrtal Co. /=23 47 k] - 17 1? ~ Yacal: Yre - - -

Hankuk Fire Appliance “fg, Vorka e - 1? - - A -

Woo Non Yalatenance Ca,, itd, R=28 - W - - - -

S0 Moun Nang Printiop Mo, L oh Y Q9 < - @ W% -

Hvun Nae Ind. Co, =27 16 o - - - -

Hap Nunp Tad, Co. K2R 150 % - - - -

Shin Mn Mate Ind, Ca, =29 4n (11 - - - -

deen Vang Induatrial Ca,, Led, R-30 - 48 - - 4n -

Sfam Xwang Printing Ca, =14 b L) 144 - k4 LY 11 ~ lacal 6 re - - -

duny fua Printinp Ca, R=-12 9% 140 /N MR 1n? 7

fack Yang Staintese Tnd. Ca., Letd, R~ - 12 - - - -

Kwany Vam Auto Ind. Co. %=1 138 1s - - - -

fang Yvunp Ind, Co, | 511 - 1% - - - -

Han Do Plectric Wire Ca, B a0 " - 447 7”2 - Laeals 77 re - - -

Ah Rn lndustrial Ca,, le4d, R-37 160 L H m 492 11 S8 local: ?7 re - - -

¥a Hea Plvwaod Co, /-1R 9 m 49 "m 04 7 [k} - -

Kving fn Machinerv Cn, Q=41 - 19 - - o 11)

Sam Seunp Printing Co, R-42 $n A2 - - (1] - Laeals A ro - - -

Fuy Rak Shin Ro /-41 - 1% - - - -

Kvung Buk Careo d4an, Reconditioning Cn,, Ltd, R-dé - 3% - - - -

M{a Montsan Ca,., letd, R4 180 4% - 41 e - toeals 1 re - - -

Jin Young “etel Tadusteial Ca,, Ttd, R-46 - 19 - - - « Carpipn: nre - - -

Xuang Heune Metal Co, R-47 26 18 - 258 12 - lacal: 4 re - - -

“{ Seony Animal Feels Co. B4R KN ” - 80 W - (Paretign: pre - - -

locals $ re)

Nong .1in Chemical Tadustrial o, R-4Q 1 28 - 1 1% - lacal: 7 re - -

Ran .1fn “achinerv Warka Co, B0 A7 M - 179 23 -

Kuang Myang Toppan “nare Ca., ltd, R4 M4 1n? fe "2 77 - local: 2 ro - - -

Samahin Tron Industrial Co,., ttd, R=52 1,78 92 % 1,74 % - tocalt 12 ve - - -

Sam Hoo Chain Ind, On,, 1t4, 8-%3 " 11? - " MM - locals S re - -

Sar Hwa Construction Faufement Co,, Led, R-44 - 75 - - - -

Reoul Vehicle Ind, Ca,, lLtd. B8 - 7w - - - -

Xvung Nong Tnd, Co., Ltd, R=%6 - ” - - - - Pareignt ore - - -

Hao Hap Preciston & Ind, Co., Ltd, q-$7 1,888 12 - 1,7 13 - lacal: 1 ro - - -

Kuk fanp Paper Mfp, Mo, weiR 20 1? - - - = Localt 14 re - - -

“oltn Packawe, Toc, -9 - &n - - - = Porelgn: ore - - -

Chun 11 Ind, Co. R4 118 16 - - - . Locals 6 re - - -

Pvung Cok Tnduatrial Ca,, Ltd, Reh] - % - - - -

Young “am Heawvy Machinerv Co., Led. N=h? - (13 - - - - FPorefgn: pre - - -

Nong Yang Towel Tnd, Ca, R-6Y 493 1ng - &RY ton - lacalt 28 re -

Hvyp Shin Hool Text{le Co,, Ltd, R4 -~ 198 - - 170 ek

111 Wha Construction Cn,, Led, R-h$ 11 1% - - - -

Han Sang Textile Co. R=66 450 1?2 - - - « Loncalt it re - - -

Sung Jin Packing Co,, Ltd, A=K7 1,143 121 - 1,082 an - tacal: T re - - -

Yus Young Printing (o, L)) - n - - 17 -

fwoo Rook Rinding Co, R-69 $40 RS - 252 (3] - loecals 12 re - - -

San Hong Industrial (o, R0 $1 2 14 s1 14 - localt R re - - -
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Yook Xonp Sa Maintesance Cn, R-7) - " - - - -
Younp Shin Tndustrial o, %22 L1 L] - - - -
Yang Nam Tron Castinpg Ind, Ca, A7y 1M " - 1,080 41 e locals 1% re - - -
Hai Sanp Sa fo, w4 - 16 47 - tn n
fian Shin Induatrial Fnaterprise Cn, =74 17e 7% - 192 L} - loeals Q ve - - -
San Sung Industrial fo, R=76 440 ” - - - -
Tong Yam Tirher Tad, Ca,, tt4, 17 1o k>3 - - - - Paretant rre - - -
Hvup Sung Tane Tnd. fa,, Ltd, w79 M L1 - as? % e Locatl: A ve - - -
Yarea First Cauge, Ltd, R=79 404 ki ) - MR 19?7 - lacals 6 re - - -
Rhin Heunp Precision Ca,, Ltd, Rl [PRA ) LY (3] L1 [ ] AN Local: 1re - - -
Nookwang Tndustrial Ca,, Ltd, ReR1] e » - [ 1] 29 - tLocalt S re - - -
fse Han Arttatic Priating Co,, Ltd, "2 4 e &40 2 " HA  tacat: * ve - - -
Sae tian Capal fa,, Ltd, ) 1,402 As S W “ .
Yun Hap Amponle Co., Ltd, R4 - 70 - - - -
fhin Chang Plectrics Ca,, ltd, f=fs [ L% 1" b1} - - = lacal: 2 re - - -
Jung 11 Industetal fo., ltd, L) 1,848 “* W - 4n QR Laeals " en - - .
Chun Voo Malntenance Co,, Ltd, KR? - 3 - - - -
Sae Xt Tndunteial oo, 104, heRR AN (3 - Lrd ] (L3 ] = lLoeal: L - . ”
11 Ran ang Hak Co, L] i ' 120 " & an ] L] -
Senul Recordinp Studie Co,, Led, =97 7% 19 1t 13 [ 1R lLaral? 1 pe - - -
Rarea Shippine Cazette Cn,, Ltd, L) o 148 - [11] 49 -
Jell Precintan Tnd, Cn,, led, Ll bt 19 1% - - - Laeats 10 re - - -
Cha Yaag Ind, Ca, L) 167 L1 1 131} m L1}
Sun 11 Plectranien Yad, fa,, Led, hat)? WA n - "*e Y] % lLacals 4 ro - - -
Jeng=Chang Paterprise Cn., lLtA, A0 20 ”n [ - - - loealt S re - - -
11 Yang lnd, Cfa, - (3} ” - - . = Farelont re - - -
11 Rvang “oaja Cn,, 124, R0 1 113 - - ™ -
Hae Ua! Oharmacentical Ind, Co,, Ltd, #1804 - 1] - - - -
Jin Woan Induntrial Co, =102 L0 1" - - - - laeats 4 re - - -
Jeonp Nh Nevelapment On,, Ltd, =11 - ] - - - - ®areigal nre - - -
Tee Dang Auto Reconstruction Ca,, Ltd, %104 198 " - - - - Yoeal: S re - - -
Yu Kyeag fanstruction Ca., Letd. LIl 140 m W - - - lacals 7 ve - - -
Hatryuk Machfnery Ind, Cn, R=lNA A48 b 24 - (Y34 2 ~ laecals 17 re - - -
Nae Nan Tron Industev Co, R=107 1,00 " - 1, 1" - local: S ve - - -
Tat Hva Printing Co, N=§OR - bl - - < -
Newell Chealcal Corp. Lk 49 %2 - 49 e -
Rfunil Tnduatvial Co. =110 299 189 - m? 183 -
Tae Yang Faterprise Co, R-112 440 A3 ] - - - « loeals 17 re - - -
Nang Wha Textile Ca. *={13 1R L] - {3} L3 -~ tacads 1 re - - -
Yushin Flectroniea Co., ttd, PliA (] " - - - ~ (Paretons pre - - -
tocals 1?7 ve)
Nae Lim Chemical Cn, R} AR 47 - 2 ” - loeals 1 re
Ses Mvunp Sa Re116 124} 129 - 148 R4 -
Nan Ruk Ca,, Ltd. w18 1,42 ' - a9 ’Y -
Asta Mator’s Co. w119 - 1 - - - -
Naedong Textile Pahric Ind, Ca, R-120 (3 " - L1 ] 18 - lacal: S re - - -
Nae Heung Priattag Co, R=121 n <7 - n L3 - taeals 1 pe - - -
Keuk Nong Casker Ind, Ca,, Lt4, R=-121 - 14 - - - -
Nong Yany Industrial Co, R124 1nn 42 - - - -
Honam Linestone 1nd. Ca, 128 - 24 - - - -
Choong Ang Aninatl Y{sease & Labacatorv R=124 760 47 “ n? 2% 19 tacals 2% rn - - -
Hankook Vehicle Industrial Ca,, Led. R=127 - k1] - - - -
My Rlectric Mfp, o, "-128 - 136 - - - ~ Porefpnt pre - - -
Cyunpgi Industrial Co., led, R=170 1,440 & -~ 1,6m 20 « lneals ?re - - -
Cyoun Food Stuffa laduntrial Co., ltd, [ 215 1] - 1 - - - » Popefamy ore - - -
Noxan fagpineers Ca., Ltd, /=132 1,248 s - - - - (Popstrns nre - - -
tacatt 7 re)
fhong Shin Tnd, Ca, =1 n L} - - = lncats 1 oo - - -
Ram Chang Machine fadustrial Co, Led, 134 1w ” - - « {Faralions pre - - -
Tacat: 1 red
Nae San Tndustrial Ca,, L2d, Re138 - 2 - - - « PVorsipns rre - - -
Yunp, Shin Chemical %o, R=14 " 19 - " h | « local: ? re - - -
Nae Lin Textile Ca,, ltd, =118 fhe L] - ffe 1% -
Rafk Vang Sa Printing fo. #=110 3% [ 187 - R4 - loacal: 12 ve - - -
Ram Hua Poods Co,, 1tA, #=140 - 190 - - - < Foreten: nre - - -
San Jtn Ind, Co, Lad L3 an i) » L ”n 109 Loeals " re - - -
San Voo Ind, Co. #1643 ”s (3] - un L1 -
Nong Nam .14 Cong Sa Co, w144 - ()} - - " - 1 - -
Rae Jung Tndustrial Cn,, Lt4, t=14S 210 aa - 87 M -
Jung Nwa Printing Ca., Ltd, R-146 am k4] - 79 24 - LarAls 1% re - - -
fan Sung Metal Ca, w147 - ™ - - - - Poretpn: pre - - -
fong Sun Heavy Machinery Cn, fA-14R - % - - 4 - - s -
Sam Jing Kye Ro Co, Re149 - & - - it -
Tat Xuang Co,, Lt4, "=190 [} ns - - - - {Parelpn: pre - - -
locals ? red
Chunpg Ahn Mators Co. A=-191 124 13 - - - ~ lacalt 2 re - - -
Xun Vun Offset Printing Co, =192 - 1M - - %0 -
See 1 Co., Led, 14y n 4% - - - = imcals ?2re - - -
Kfan Jung Glass Tndusteial Co, ~1%4 Aot " - - - = laoesls 4 ve - - -
Nong Shin Rolt Industeial Co,, TtA, %=19% - ? - - - « Porefan: pre - - -
San On Machinery Co., Ltd, 187 “w (3L - - - « Poreigns pre - - -
fian Yang Chinavare “fe. Co. »~}4R 1an ” 21 - - - tacals 6 re - - -
Korea Flectric Machinerv Industeial fo, *=1%0 il 19 - an [ -
Moo %guk Co. =160 180 1na - 1% 7 ~ localy 2 ve - - -
Nam fung Printing Co, =161 181 L - - - -
Chun 111 Flectefe Works Co., Lt4, =182 1,138 L) - 1,082 k3] -
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Shin Ki Sa Cn., Lid. B~163 - &b - - - « forelga: pre - - -
Dae Yu Coastrection Co. B-164 - 102 - - - -
Gaya Limited B-169% 1,878 41 m 862 2% 208  local:s 37 re - - .
Sanm Chaug Kong Young Co,, Ltd. Bel66 - 97 - - - -
Dong Yang Electeic Mg, Co. 8~167 119 172 - 669 137 -
Seh Heung Construction Co., Ltd, B-16R - n i3} - - -
A Shin Electric Mfg, Cn,, Ltd, B8-170 1,1 252 - 84 83 - lacal: 11 re - - -
Doug Ki Ind. Co, B-171 q] 49 - 91 17 -
Shin Heung Printing Cn., Lid, B-172 b1 251 - w? 198 140 Locals tre - - -
Sam Sung Enterprige B-174 691 39 - (34 1% « Local: 13 re - - -
Sam Sung Bung Je ind, Co,, Ltd, 8-176 03 49 - 2 13 « localt 1% re - - .
Eastern Medicsl Herbs Co., Ltd, a-17? S84 116 - b1 ) 15 - n - -
Bung Wva Construction Co., Ltd, 8-178 - ('3 - - 12 - 12 - -
Ryunyg bong Ind, Ce,, Ltd, B~179 280 167 - 280 10 -
Won It Chesical Ca., 8~180 140 72 - 128 39 -
Se-Ki Co,, Ltd, 8-181 9% &l - - - - Lucals 1 re - - -
Sam Sung Ind. Co, 8-182 8u 4% - - - - local: 2 re - - -
Sac¢ Chang Industrey Co. B-193 17 48 - - - - local: ! re - - -
Young Shin (ron Works Co., Ltd, 8-184 643 72 - 554 28 - tocaly 2 re - - -
Shin Il Offeet Printing Co, B-1RS S64 /9 - 64 29 154
Tracon Kurea Curpurstion B-186 394 40 226 509 13 « lacal: [ ] - - -
Dung Yang Ceology lnd. Co., Ltd, a-187 46 42 - - - -
Pyung Ahn Concrete Cong Ub Sa 8-188 1,169 280 - ano 20? - local: 12 re - . -
Uong Lim Sa Co., Ltd. 8-189 304 90 - 2%9 [} ~ Local: 12 re - - -
Han {1 Hwa-sung Cn., Ltd, B-190 - 264 - - - - foreign: pre - - -
Choong Nam (hinaware Mfg. Co. 8-191 269 43 - 190 N ~ Llocal: S fu - - -
Han Il Chun Chang lad, Cn., Ltd. 8-194 Sa1 26 - 579 11 - Localt 6 re - - -
Chung’s Cliaic 8-196 - 231 - - 108 -
Dae Yoo Mining 8-197 - 10l - - - -
Sam Lip Ind. Co, 8-198 $S 47 - - - - Localt 6 ve - - -
Dae~A Corporstion B8-19¢ 250 30 - - - -
bo Kumng Co., Ltd, 8-200 1,38% 183 « 1,383 162 -
Korea Cotteell Ind, Cn,, Ltd. 8-201 439 [ - 312 ? - local: 2re - - -
Kuk Dong Automobile Service Co, 8202 - 49 - - - -
Crown Pharmaceutical Co. 8-203 410 74 42 it 2% 21 local: 8 ro - - -
Kwang lin Steel lnd, Co. B=204 - 95 - - 61 -
Chung Sung Je Myun Factury 8-20% 184 1] - 176 by - lacalt 8 ve - - -
Chunwoo Transportation Cn, B+206 - 101 - - - -
E-Haing Electric Industry Cn,, Ltd. 8-207 220 6S - 143 28 « local: 6 re - - -
San Chung Dang Cn,, Lta 8-209 1,000 86 - 910 %0 ~ locel: 3 re - - -
Dae Won Co,, Ltd. 8~-210 20 76 - - - -
Po Hang Car Industry Co. 8=-211 - 68 - - - -
Hyup Shin Textile Co. 8~212 135 219 - 110 232 -
Jell Textitie Co, 8-211% 110 278 - 100 230 -
Sang Hyun Printing Co. 8214 29 145 - - 93 -
Kwang Myung Electric Machinery Mfg. Co. 8-21% 13 10 - 104 82 -
Heung Xuk Heavy Equipment Cn,, Ltd. 8=217 105 47 - - - -
Pung Jun Text{le Co., Ltd. 8-218 357 295 - 306 246 - localt Ire - - -
Duck Sung Textile Co., Ltd, 8~219 124 300 - 9% 247 305 local: 1lre - - -
Da¢ Lim Textile Co,, Ltd. B=220 11 298 So4 13 26% 182 (Porelign: pre - - -
tacals 9 re)
Kyung Bo Glasa ladustrial Co., Ltd, 8-221 488 32 - - - -
Han Xook Piug Ind, to,, Ltd, 9-223 935 14% - 826 32 -
Kum Xang Dies Ind, Co, B-22% 324 35 15 323 2 -
Jell Entecprise Co,, Ltd, B~226 1,%0m 69 181 1,401 82 117 Loeal: 14 re - - -
Sam Young Texatile Cu, 8-227 484 300 - 469 337 - lacal: 11 re - - -
Bu Kwang Woolen Ind, Ca, ¥-228 l46 228 - 746 226 227
Hanil Preciston Co, 8229 165 64 62 128 43 3
Chun Ma Textile Ind, Co., Ltd. 8-231 549 182 1n 534 140 96
Sam{! Stz2ing Co., Ltd, B-232 246 177 - 200 148 « Llocals 1 re - - -
Samil Corporation B-233 292 W9 410 274 42 - focal: 1 re - - -
Keun Seung Industry Co., Ltd, B~234 587 247 - 540 93 386
Ah Bo Ind. fo., Ltd, 8-23% 407 67 - 407 40 35
Han Jiws Kaitting Co,, Ltd, 8-236 1,10t 123 - 1,098 89 -
Yoo Chang Enterprise Co., Ltd. 8-237 927 159 - 897 128 ~ locals 19 ve - - -
Tracou Korea Corporation B8~238 394 80 226 509 27 - locals 4 ve - - -
Dong-Do Carpet Co,, Ltd. 8-239 629 59 129 412 $7 - Llocal: I2 re - - -
Shin Ra Ceramic Industry Cn,, Ltd. 8-240 - 149 - - - « Poretgnt pre - - -
Yung Kwang Texttle Co, B8-241 1,186 6 343 928 9 232 local: 4 re - - -
Heung 111 Cheafcal Ind, Co. B-262 200 38 - - - - local: 3re - - -
Dae Shin Constructfon Co., Ltd, B-243 - 112 - - - -
Dong Suh Engtaeerfng Co., Ltd. 8-244 100 243 - - - - Foreiga: pre - - -
Mun Hwa Glass Co., Ltd, B245 392 67 - 348 %4 - local: & ve - - -
Sae~Fun lnd, Co., lt4d, 8-246 284 72 - 141 49 -
Han Dok Alps Optical Company B-247 466 61 - 363 43 31 Locals 1 ve - - -
Bong~A Special Printing Co. B-248 10 2% - - 4 - lLocals 1re - - -
Dong Wha Chemical Ind. Co. B-249 642 42 37 592 25 - locals 16 re - - -
Korea Electric Ca,, Ltd. B3-250 429 214 109 48% 229 84
Korea Stone Industrial Co, 8-231 30 66 - 11 23 « Locals 2 e 1 - -
Hyup Sun Ind, Co., Ltd, 8=252 554 (1] - 378 k13 ~ local: 2 re - - -
Han Yang Metal Co., Ltd. B-254 200 249 - 12% 266 « Foraigns pre - - 266
Seok Jhun Industrial Gases, Ltd. 8-255 0 263 - - 157 - Locals 1 re - - -
Asf{a Texttile Co. B-~256 490 109 52 490 80 123 Woeal: 10 re - - -
Back Wang Sa Printing Co. 8-257 $26 129 - 210 103 97 local: 12 re - - -
Seong An Dyeing & Pinishing 8-258 1,905 321 - 1,72 306 16 Local: 9 re - - -
Sam Won Enterprise 8-259 142 22 & 619 1S 28  Local: 2re - - -
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Sub- snxa‘umemg Loans_outetsndin Arrears
project 3 me:r Reachedule/ to & Over
Subbarrover 0o, Local 18R0  foreign lLocal IBRD foreign prepayaent months wonths gonthg
cvencnssvvnveveee {Hon B111100) svecccocrnemnanes (re/pre) wee (Won millton) «e-o
Dong~A Teaching Matertals Co., Ltd, B-262 100 27 - té 20 - lacalt 7 re - - -
Hyup Chang Ind, Co. B8-261 100 51 - - - -
Orient Wsteh Parts Zo. 8~262 - 28 b3 - 8 -
Sam Yaung lod. Compaay B=2613 0 64 - - 42 - laocalt T re - - -
Dae Ah Ind. Co. 8~264 307 32 - 307 13 -
C48 tnduatries Co., Ltd, =263 426 49 132 41% b3} 12 local: 20 ve - - -
Hyup Sung Ceramtc Cn, B=206 600 131 - - . - lacals 1 re - - -
Jin Mi Food Co,, Ltd, B~262 20 19 - - 4 = Local: | re - - -
Saocul Industry Co, R-268 479 39 - - - = Foreign: pre - - -
Sung Won Chemical Co,, Ltd, B-269 - m - - - -
Daeil EBnterprise Co, 8=270 30 12% - - - -
Yun Bo Construction Co., Ltd, B8=271 - 124 - - L3 -
Han Yang Electronics Cn,, Ltd, 8-27% 198 106 - - - -~ (Forefga: pre - - -
Localt } re)
Chang Type Company B~274 n 2 - - n .
Kukean Engineering Co., Ltd, B8-275 - 24 - - 6 -
%eo [l Industrial Co,, Ltd, 8276 1,212 122 - ase 99 ~ lncal: § ve - - -
Dong Joa Electronics Co,, Ltd. B8-278 - 118 - - - -~ Forelgn: pre - - -
Han Yuag Plastic Co., Ltd, 8-279 510 86 103 429 a3 82 local: 8 re - - ~
Yae Ria Pur Co,, Ltd. 8~280 e 18 - - 26 -
Dae Hwa Dyeing & Flnishing Co., Ltd. 8-281 1,500 206 208 976 206 13 Locat: 2 ve 19 - -
Dae Gu Dyeing & Finiahing Co., Ltd, B-282 548 306 - 64% 290 - Loeal: 16 re - - -
Saem Chuck Fish N1l & Peed Ind. B=283 648 n - 648 24 -
Woo Sung Priating Co., Ltd, 8284 1 i 91 3t 6? - Local: 1re - - -
Ssang Young Machine tnd, Co., Ltd. 8-28S 876 12 13 183 62 « tlocals 12 re - - -
Seong Wha Textile Co. 8-286 - 206 - - 198 -
Choaun Tire ladustry Company 8~288 - It - - - - Forelgn: pte - - -
Bu~Jeon Pogua Co. 8~-289 83 10 - 267 20 - local: 1 se - - -
Wha 111 Minufactute Co., Ltd, 8-290 1,340 110 - 1,470 82 - tocal: 19 re - - -
Han Jtn Machirery Co. 8-291 672 79 190 - - ~ (Farelgn: pre - - -
Uneal: 3 re)
Chang Young Cn,, Ltd, 8-293 1,423 164 - 1,21 134 « Llocal: 9 re - - -
Han Yang fhinaware Mfg, Co, 8-294 2100 13 38 - - - (Farelgn: pre - - -
Local: 6 te)
Woo Jin Pharmaceutical Co., Ltd, 8-~29% 157 2% - 127 13 -
Nae Way Inde Co., Ltd, 8-296 13 /3 - N 15 - Locals 7 te - - -
Young Shin Preciston Ind, Co, 8-297 54 52 - - $4 - local: S re - - -
Han Sung Electric 1adustry Co., Ltd, 8-298 64 26 21 %35 20 ~ lacalg 9 re - - -
Hae Won Dyeing Co., Ltd, B-299 1,400 156 - 1,164 140 « local: 4 ce ~ - -
Oae Yon Dyeing & Fintehing Co,, Ltd. 8-300 1,000 218 - 8ss 197 - locals 1l re - - -
Shin~U Priating Co, 8-301 20 99 - 20 84 -
Choongang Plastic Ind, Co., Ltd, 8-302 140 193 - - 162 -
Jeong Hwa Printing Co. 8-303 13 42 - - 16 « incali 1 re - - -
Jetl Cheaticals Co., Ltd. 8=304 s88 90 - 588 64 - loeals 3 re - - -
Chuniless Co., Ltd, B=30% 0 108 - 668 129 ~ lncals 3 re - - 24
Shin Jung Shipping Co., Ltd, =307 - 69 - - - « Foreligunt pre - - -
Yu Kyeong Construction Co,, Ltd. =309 140 114 61 &40 38 - Local: 2 re - - -
Nando Enterperise Co. 8-310 $0 271 - - 173 = Local: 2 re - - -
Shin Young Eabroidery Co, 8-311 142 9 - 100 $9 ~ local: 2 re - - -
Poong Kook Enterprise Co, 8-312 180 163 0 m 132 438
Hyun Dae Electronics Ind. 5-313 276 30 - 260 20 ~ local: 1 re - - -
G1 Duk ladugtrial Company B~314 409 282 - - - - {FPoreign: pre - - -
lacale 4 re)
Sung Won Dyeing & Finfehing Co., Ltd. B8-31% 1,931 136 463 1,746 334 - tlocal: 6 te - -
Dae Han Lead-in Wive Mfg, Co. W36 56 52 - 223 43 « Localt 2 re - - -
Dukaung Moolsan Co., Ltd, B~317 1,099 28 - 981 8 -
bong Kwang Dyeing Co. 8-~318 1,250 16 - 951 14 = Llocals 7 re -
Yoo t1 Printing Co, -319 - 2 - - 12 - local: 5 e - - -
Dae Lim Texttle Co. Ltd, 8=-320 11s 13 $27 73 0% 182
Duk Shin Co., Ltd. 8321 1,000 164 - - - - {(Foreignt pre - - -
Llacal: 3 re)
Sung Bo Textile Company 8-322 500 164 214 19% 167 - Llocalt 6 re - -
Yu Shin Heavy Hachinery Co, 3323 - 263 269 - 189 - 23 -
Sungbo Heavy Machinery Co., Ltd, 8-326 2 97 - - 60 -
Dong~A Textile Company 8~32% 792 219 2 708 207 17 Local: 6 re -
Shin ¥ha Knit Co., Ltd, B-326 925 22 - 835 17 - Local: 1 re - -
Central Construction Machinery Co., Ltd. 8-327 60 136 261 8 58 209
Donggwang Coastruction Co., Ltd. 8-328 - 138 - - 9% -
Kyung In Machinery Works 8-329 13 19 114 - 70 St
Hsa Bo Metal Co. 8~330 496 43 - 416 38 %8 Llocal: 7 re - -
Sam A Label Co., Lid, B=331 1,06% 233 - 1,06% 2% - - 16 16
Do Jin Enterprise Co,., Ltd. 8-332 - 48 - - 35 -
Deok Woo Genersl Trading Co,, Ltd. 8-333 803 $1 - 176 50 - Local: R re % - -
Dse Jin Ind, Co., Ltd. B~334 323 157 - 241 145 194
Yong Jin Baterprise Co,, Ltd. 8338 $30 232 - - - -~ FPoreign: pre - - -
Chunlee Development Co., ltd. 8~336 188 19 - 63 43 -
Chun Woo Sang Se Co, 8337 259 200 323 259 157 241 Local: 1 re - - -
Ratnbow Color Laboratory B-338 - b1} - - 12 -
San Bo Board Mg, Co,, Ltd. B8~339 292 187 - - 173 - Locals 2 te - - -
An Dong Textile Printing Co. 8-341 262 289 - 160 239 - Llocal: 12 re 17 - -
Woo-Sung Non-ferrous Metals Mfg. Co., Ltd, 8~-342 964 ] - 676 18 - local: 1 re - -
Kuangayung Toppsn Moore Co,., Ltd, 8-34)3 234 85 136 232 12 -
Total 114,912 35,587 9,913 82,429 22,076 5,886 us 26 n2
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ANNEX )¢
XOREA
THE, S AND MEDJU™ 1§ 1507 749-r0
LRAIPCT COMPLRTION RFPORY
Collection Performanc
(Von sillion)
Totsl due
Jotal F!; due 4 he pert Total due Tatal cagh collection - collectton ratfa (%)
Principal Interest ©Orincipal Tntercst Principal Tuterest *otal erincipal Interest ®atal Prigetpal [Ialerest Toral
Yo i <
1981 2,337 939 42,196 18,497 46,931 19,852 4,408 42,277 19,387 A1,0% 94,9 97,8 48,2
1982 2,276 49¢ 41,916 12,800 44,192 1R, 098 62,487 39,980 17,342 S7,%00  ans WBR N7
198% 4,204 9RY 15,280 14,497 19,484 16,480 $4,9% 17,920 146,11 4,055 96,1 7.9 W4
1984 1,5% 143 36,467 16,290 37,981 16,57% $4,556 16,140 15,901 2,02 98,2 95,4 984
Domestic cyerency,
Fquipment loans
1981 4,140 1,040 IR, 750 29,669 42,800 30,7200 71,599 W,522 29 802 6R,1%  RAR 2.0 .8
1982 4,368 907 50,784 33,719 98,122 34,624 89,748 46,168 12,299 78,467 1.4 3,3 874
1983 8,95 2,307 $1,732 15,791 60,686 18,118 9R R4 47,596 16,144 R4, 1M 78,4 a5,Q  A%,?
1984 13,092 1,574 79,169 %051 92,261 92,147 144,408 86,009 49,204 115,17 93,2 9%, 93,0
sorking Capttel
Leans
1981 15,468 1,936 6,285,808 165,93 4,901,273 167,468 6,460,781 6,271,472 163,219  6,4%,691 a4 92,5 99,8
1902 27,801 4,249 9,992,819 151,327 9,980,920 137,976 10,137,896 9,047,860 193,402 10,101,262 99,7 97,4 9.6
198) 32,400 4,176 12,083,050 148,629 12,115,900 (92,799 [2,26R, W9 12,071,055 144,407 12,215 462 99,6 9%,% a6
1984 44,459 8,392 13,800,734 163,933 19,925,189 174,325 14,099,814 1V,R77,292 169,75 14,047,008 99,7 9.4 W6
Jotsl losns
1981 21,965 3,929 6,366,781 214,100 6,388,716 218,020 6,806,765 6,738,271 212,378 6,566,640 99,5 V.4 M
1982 34,443 9,651 10,043,189 204 846 10,079,634 210,497 10,200,131 10,0% .06 203,013 10,237,029 99,5 96.4 g4
198y 43,618 7,480 12,170,032 199,913 12,215,650 207,997 12,427,047 12,156,569 197,086 12,183,458 9,45 LW ] 9,4
1984 99,081 10,311 13,996,950 292,736 16,059,48) 243,047  14,20R,478 19,999,407 234,858 14,294,260 99,6 94,46 9.6
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ANNEX 14
KOREA
THE SMALL AND MEDIUM [NDUSTRY BANK (LOANS 1507 AND 1749-K0)
PROJECT COMPLETIUN REPORT
Net Resource Position, 1980-84
(Won million)
1980 1981 1982 1983 1984
l. Domeatic Currenc
Al Ggg—‘l‘em
Equity: Patd-tin capital $7,060 107,060 137,060 147,060 157,060
Reserves and tetained earnings 19,325 34,596 3,250 3,541 66,514
Total Equity 76,383 161,656 140,310 150,601 223,574
$M1 debenturcs - - 2,474 56,844 8%,472
Borrowings from Goverament 10,858 16,154 19,664 19,767 22,397
Borrowings from NIF and IRF, ERF, KFTIF, SIAKF, KOPCF and
SMIPF 73,058 17,384 127,099 222,831 303,912
Savings deposft (over one year) 163,763 209,374 195,968 245,967 342,590
Total Long-Term Domestic Currency Resources 324,061 444,567 485,518 696,010 977,945
Lesst Domestic currency outstanding term loans 301,608 $13,103 497,093 626,888 911,292
Investaent in fixed assets (net) 13,200 22,085 37,318 48,001 111,982
Other long-term assets /a 31,064 $8,411 123,368 148,859 182,698
B80K"s reserve requirement against term deposits 15,795 7,150 9,260 8,790 14,421
Investment {n securities (National Investment Bonds) 74,179 - - - -
Subtotal 435,846 600,749 666,939 832,%% 1,220,393
Resources svatlable for further dishursement (111,78%) (1%6,182) (181,624) (136,924) (242,448)
Less: Undisbursed commitaents - - - - -
Resources availahle for further commitment (111,785) (156,182) (181,424) (136,524) (242,448)
B, Short-Terw
Demand deposits 189,210 244,460 617,384 584,277 583,633
Savings deposits (less than one year) 470,430 634,097 728,872 791,170 895,316
Short-term borrowings from BOK 84,901 269,794 411,323 455,650 464,786
SMI debentures - - 15,620 51,771 71,48%
Other resources 33,584 34,472 38,814 33,934 34,923
Total Short-Term Domestic Currency Resources 778,125 1,182,823 1,612,013 1,916,802 2,030,143
Less: Short~term loans outstanding $43,607 803,322 1,141,860 1,393,165 1,488,343
80K’s reserve requirement against deposits 68,536 166,616 140,545 160,825 136,671
Investuent in sccurities (Nattonal Investment Ronds) 5,876 28,984 63,044 72,279 56,103
Subtotal 418,019 998,922 1,345,449 1,628,269 1,681,117
Resuurces available for further commitment 164,106 183,901 266,% 4 288,533 369,026
C. Total Domestic Currency Resources
Total long-term resources 324,061 444,967 485,915 696,010 977,945
Total short~tera resources 178,125 1,182,823 1,612,013 1,916,802 2,050,143
Total Resources 1,102,186 1,627,990 2.097.528 2,612,812 3,028.0&8
less: Outstanding loans 845,215 1,316,425 1,638,953 2,022,083 2,399,635
Investment in fixed assets (net) 13,200 22,085 37,214 48,001 111,982
BOK’s reserve requirement 84,331 36,134 72,304 81,069 70,524
Investment {n securities 80,055 166,616 140,545 160,825 136,671
Other long-term assets /a 31,064 58,411 123,368 148,85% 182,698
Subtotal 1,053,865 11599,671 2,012,388 2,460.303 2,901,310
Resoutces available for further disbursement 48,321 27,7119 85,140 152,009 126,378
Less: Undisbursed losn comnmitments - - - - -
Resources available for further commitment 48,321 22,7119 85,140 152,009 126,578
2, FPorelgn Currency
Total forelgn curreancy resources 292,048 352,327 383,198 425,938 441,613
less: Foreign currency loans disbursed 237,606 279,880 280,499 318,748 370,093
Resources availahle for further disbursement 84,442 72,497 102,696 107,190 71,520
Less: Undisbursed loan commitments 16,797 16,871 8,378 22,720 16,596
Net resources avaflable for further commitment 37,645 87,626 94,318 84,470 94,924
legs: Uncommitted approvals 1,409 6,839 1,150 8,243 3,508
Net rescurces available for approvals 36,236 50,787 93,168 16,227 $1,416

/s long-term lease deposits, properties acquired through foreclosures and receivables from the sale of such properties,
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COMMENTS RECEIVED FROM THE SMALL AND MEDIUM INDUSTRY BANK
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TO! INTBAFRAD WASHINGTON 0 C
FM: THE SMALL N MEDIUM IND BANK SEOUL K23932 MAY 14/86

FOR MR,OTY) MALSs ACTING VDIRECTORs
OPERATIONS FVALUATION NEPY. RFYRLEY 22 APR 1984y PLEASED TO
INFORN YOU THAT WE HAVE FOUND NOTHING YO BE CUMMENYED
PARTYCULARLY TN YOUR DRAFT FCR. REGARDS, TA) Gil YU
GENERAL. MANABER FLD.
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