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Washmgtans, 2.c, 20433

Office of Directon-Ceneral
Operations Evaluation

July 15, 1986

MEMORANDUM TO THE EXECUTIVE DIRECTORS AND THE PRESIDENT

SUBJECT: Project Completion Report: Korea - Long Term Credit Bank Project
(Loans 1461-K0, 1635-K0 and 1932-K0)

Attached, for information, is a copy of a report entitled "Project
Completion Report: Korea = Long Term Credit Bank Project (Loans 1461-KO,
1635-K0 and 1932-K0)" prepared by the East Asia and Pacific Regional
Office., Under the modified system for project performance auditing, further
evaluation of this project by the Operations Evaluation Departme..t has not
been made.

Attachment

i This document has a restricted distribution and may be used by recipients only in the performance
| of their official duties. Its contents may not otherwise be disclosed without World Bank authorization.
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PROJECT COMPLETION REPORT

KOREA - LONG TERM CREDIT BANK PROJECT
(LOANS 1461-KO, 1635-KO AND 1932-KO)

PREFACE

This is the third project completion report (PCR) on the Korea Long-
Term Credit Bank (formerly, the Korea Development Finance Corporation). It
covers the period 1980-84 and focuses on subprojects financed under Loans
1461-KO, 1635-KO and 1932-KO; fingl disbursements under these loans were made
on February 13, 1981, March 11, 1983 and July 31, 1985. This PCR was prepared
by the Bank's East Asia and Pacific Regional Office, based on an initial draft
prepared and additional information furnished by KLB.

In accordance with the revised project performance reporting
procedures this report has been read in the Operations Evaluation Department
(OED) but the project was not audited by OED staff., The draft Completion
Report was sent to the Borrower for comments. Comments received from KLB have
been taken into account in finalizing the report and are reproduced as Attach-
ment A to the PCR.
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1635-K0),
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PROJECT COMPLETION REPORT

KOREA - LONG TERM CREDIT BANK PROJECT
(LOANS 1461-KO, 1635-KO AND 1932-K0)

HIGHLIGHTS

1, This is the third project completion report (PCR) on the Korea Long
Term Credit Bank, or KLB (formerly the Korea Development Finance Company, or

KDFC). The second PCR covered KDFC's operations through 1979, reviewing Bank
Loans 735-K0, 905-KO and 1145-K0. While this review focusses on developments
and achievements experienced during the implementation of Bank Loans 1461-KO,
1635-KO and 1932-KO, the emphasis is oa KIB's operations during the five-year
period 1980-84.

2. The period 1980-84 was extremely difficult for the Korean economy.
Serious inflationary pressures encountered in the late seventies carried over
into 1980 and 1981, This situation was compounded by the second oil price
shock of 1979 and the subsequent world recession, Capacity utilization in the
manufacturing sector fell from 88% in 1978 to 73% in 1980. No significant
improvements were achieved in 1981 and 1982, although the situation did
improve in 1983 and 1984, helped by export demand in the electronic, machinery
and transport sectors. The setbacks experienced by Korea during the late
seventies led the Government to modify its interventionist approach to
industrial development. During the period 1980-84 it initiated a policy to
decentralize decision making in the real sector, and reduced government
intervention in fingnce so that market prices would be able to play a greater
role in resource mobilization and allocation (paras. 2.03-2.11).

3. The main objective of Loans 1461-KO, 1635-KO and 1932-KO was a
continuation and expansion of the foreign exchange resource transfer and
institution-building efforts addressed under the five previous Bank loans to
KDFC. In addition, Loan 1932-KO (and Loan 1933-KO to KDB) was intended to
serve as a vehicle for discussing with Government comprehensive reform of the
Korean financial sector. Under these three Bank loans, 220 subloans (totaling
$258,5 million) were financed (paras. 4.01-4.03), which generated a total
investment of almost $1.0 billion equivalent (para. 4.05) and over 12,000 new
jobs (para. 4.09). These subloans had a broad sectoral and geographical
distribution, with 85% having a maturity of more than nine years (paras. 4.04-
4,05). The financial and economic performance of both subborrowers and
subprojects utilizing Bank loan proceeds is satisfactory, although somewhat
below projections made at the time of the respective subproject approvals}
this performance, however, was more a reflection of Korea's economic environ-
ment than of deficiencies in KLB's appraisal and supervision procedures
(paras. 4.07~4,10).

4, During implementation of Bank Loans 1461-KO, 1635-KO, 1932-KO, KDFC
was successfully transformed into a long-term credit bank under the LTCB Act
of 1979 (para. 5.01). As a long-term credit bank, KLB greatly expanded:
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lending and investment operations increased from W 66.0 billion in 1979 to

W 340.4 billion in 1984 (para. 6.01), while total assets grew from

W 209.2 billion to W 1,13 trillion over the same period (para. 6.06). With
the authority to mobilize domestic currency resources, domestic currency
lending has become an increasingly important part of KLB's total lending
program, During the period 1980-84, it accounted for 53.6% of total term-
lending operations compared to only 5% in 1979 (para. 6.02). KLB relies
primarily on term-debentures (of one to five years maturity) for its domestic
currency resource base -- 77X as of December 31, 1984 (para. 5.13). However,
domestic currency has not been mobilized at the expense of foreign currency
mobilization efforts., KLB has achieved some success in increasing the propor-
tion of its foreign borrowings from commercial sources and in reducing its
dependence on official funds: 45 of the $655.0 million borrowed during the
period 1980-84 represented commercial borrowings. While this proportion of
commercial to official foreign resources is below appraisal expectations,
IBRD's continued participation in KLB contributes to its excellent credit
standing in the international money market (para. 5.14). Although its annual
lending and investment operations, as well as its asset base, increased
several-fold between 1979 and 1984, KLB experienced a decline in profitabi-
lity. Return on average total assets declined from 3.5% in 1980 to 0.9% in
1983 and 1984. 1Its return on average equity between 1980 and 1983 fell from
28,2% to 11%, improving slightly in 1984 to 11.9% (in real terms, return on
average equity improved from approximately 3,02 in 1980 to 8.0% and 7.02 in
1983 and 1984, respectively) (paras. 6.08-6.09). A significant factor contri-
buting to the fall in profitability was the declining (including negative)
spreads on loans made with debenture resources resulting from a combination of
government regulations on interest rates and competition from other financial
intermediaries (paras. 5.13 and 6.08)., This situation illustrated KLB's
vulnerability to conditions beyond its control and highlighted KLB's excessive
dependence (and resulting consequences) on a single savings instrument to
cover its domestic resource requirements.,

5. Between 1967 and 1979, as described in the two previous PCRs, KDFC
achieved a commendable developmental record (para. 1.02). Since 1980, this
record has been enhanced. KLB continues to be a significant provider of term=~
financing (of both domestic and foreign currency) for private industrial deve-
lopment (para. 5.01). It maintains a strong commitment to small and medium
enterprises (paras. 5.07-5.08). In addition, KLB remains the major share-
holder in the Korea Development Leasing Corporation and the Korea Investment
and Finance Corporation, both of which provide a range of services availahle
to Korea industries (paras. 5.16-5.20). Finally, Loan 1932-KO (and Loan
1933-K0) served as the first step in an ongoing dialogue with the Korean
Government in support of its financial secto: reform which continued under

SAL I and II and the First and Second Industrial Finance Projects

(paras. 7.01-7.02).

6. The main conclusions emerging from the Bank's experience with KLB
during the period under review are:

(i) Overall, KLB has been and remains a well-organized, well-managed
and sound financial institutions even in a period of consider-
able economic difficulty. The Bank's continued participation in
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the financing of KLB helped to promote and sustsin KLB's very
good credit standing in the international capital market. On e
macro-level, KLB represents a well-established conduit through
which Bank resources can be productively channeled into the
Korean economy, at the same time providing the basis for an
ongoing dialogue on financial and industrial sector policy
between she Bank and the Government.

(ii) KLB is directly and profoundly affected by changes in its
environment, over which it has little, if any, control. The
challenge facing KLB, especially since 1981, has been, and
remaing, to compete in an increasingly liberalized financial
system. The conversion of KDFC in 1980 into a long-term credit
bank, strongly supported by the Bank, represented a positive
step, enabling KLB to adapt to the growing maturity of the
Korean industrial sector and to a more competitive foreign
currency relending market (which, essentially, had been KDFC's
main business activity) in the country. However, as other
financial institutions are being deregulated under the Govern-
ment's financial sector reform, further diversification of KLB's
activities may have been appropriate. KLB is currently depen-
dent on a single type of savings instrument (term debentures) to
meet its domestic resource requirements; moreover, the LTCB Act
imposes a number of restrictions on KLB's credit operations
which prevent it from diversifying and expanding services to
clients. These constraints (in particular, thoge limiting
working capital lending and deposit-taking activities) reduce
KLB's flexibility and competitiveness vis-a-vis other financial
institutions in a liberalized financial system. Thus, while
Government and the Bank were concentrating their attention and
actions on the broader issues of financial reform, the concern
and needs of any particular financial intermediary (in this
instance, KLB) may not have been duly addressed and adequately
resolved. In future, more effort may be required to balance
sectoral and specific institutional considerations.

(iii) At the time of appraising Loans 1461-KO, 1635-KO and 1932-KO,
emphasis was placed on the mobilization of commercial foreign
currency resources and a reduction in official foreign currency
borrowings. While progress in this direction has been achieved,
KLB fell short of the levels originally targetted., However, as
long as the earnings margins provided by loans made with offi-
cial foreign currency borrowings are higher than those permit-
ted/realized from commercial foreign currency and domestic
currency resources (which has been the case during the period
under review), there is little incentive (and a rea! disincen-
tive) to reduce the amount (or level) of such borrowings.l
Again, where institutional and sectoral objectives come into
conflict, Bank expectations and objectives may require
corresponding modifications and/or revisions to reflect existing
realities,

l/ KLB notes that, beginning in 1985, however, interest rates on
commercial foreign exchange resources have become verv compe-
titive with those on IBRD funds. As a result, the minimum 27
spread required on IBRD funds has made them uncompetitive with
other ccmmercial resources. (Attachment A)



KOREA

KOREA LONG TERM CREDIT BANK (LOANS 1461-KO, 1635-KO and 1932-KO)

1.01

PROJECT COMPLETION REPORT

I. INTRODUCTION

This project completion report (PCR) reviews Loans 1461-KO, 1635-KO

and 1932-K0 (the sixth, seventh and eighth loan, respectively) made b the
Bank to the Korea Development Finance Corporation (KDFC). Established in 1967
under the commercial code as a privately-owned development finance institution
to provide term-financing for private industrial development, in June 1980 it
became the Korea Long Term Credit Bank {KLB) under the Long-Term Credit Bank
(LTCB) Act of 1979. To date, KLB has received eleven Bank loans amounting to
$667.4 million, inciuding $258.5 million under these three loans. Basic data
on Loans 1461-KO, 1635-KO and 1932-KO is summarized below:

(a)

(b)

(c)

Loan 1461-KO, amounting to US$70 million, was approved by the Board
on June 14, 1977, signed on June 30, 1977, and became effective on
September 15, 1977. The interest rate was 8.2% per annum and the
free limit was $2.5 million with no aggregate free limit. KDFC's
maximum contractual long-term debt to equity ratio was raised from
7:1 to 10:t1. The final date fcr subproject submission was Decem-
ber 31, 1979. Except for one subloan, the ioan was fully committed
by that date. The loan was fully disbursed, with the final dis-
bursement made on February 13, 1981, ten months before the Closing
Date of December 31, 1981.

Loan 1635~KO, amounting to US$100 million, was approved by the Board
on December 5, 1978, signed on December 7, 1978, and became effec-
tive on February 6, 1979. The interest rate was 7.35% per annum,
The free limit was raised to US$4.0 million with no aggregate free
limit. KDFC's contractual long-term debt to equity limit was main-
tained at 10:1 as under the previous Bank Loan. The terminal date
for subproject submission was extended by six months to December 31,
1981, The loan was fully disbursed, with the final disbursement
made on March 11, 1983, almost four months before the Closing Date
of June 30, 1983,

Loan 1932-KO, amounting to US$90 million, was approved by the Board
on December 23, 1980, signed on January 14, 1981, and became effec-
tive on March 19, 1981. The interest rate was 9.25% per annum. The
free limit was again raised, to US$5.0 million with no aggregate
free limit. However, a ceiling of $10.0 million was imposed on
individual subloans. KLB's long-term debt to equity limit was
maintained at 10:1. The final date for subproject submission was
extended from June 30, 1983, to September 30, 1984. With a Closing
Date of June 30, 1985, an uncommitted and undisbursed balance of
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$1,492,996.18 under the loan was cancelled ($1.49 million on July 1,
1985, and $2,996.18 on August 1, 1985).

1.02 Evaluation of Previous Bank Loans. Two Project Performance Audit
Reports have been prepared by the Bank's Operations Evaluation Department
(OED) on previous Bank loans to KDFC: (i) No. Sec M75-683 dated September 23,
1975, covering the second Bank loan (622-K0O) on the basis of a PCR dated April
24, 19753 and (ii) No. Sec M81-446 dated May 26, 1981, covering the third,
fourth and fifth Bank loans (735-KO, 905-KO and 1145-KO, respectively) on the
basis of a PCR dated August 18, 1980, The principal conclusions were that
KDFC's management and staff were competent and its standards of operations
high. Loan objectives were met successfully from the institutional and devel-
opmental points of view, while KDFC's operational and financial performance
had been more than satisfactory.

II. ENVIRONMENT

2.01 The Industrial Sector. Three features characterize Korea's indus-
trial development since 1960¢t rapid growth, export orientation and successful
diversification, and debt dependence. At 15%, Korea's manufacturing sector
growth rate ranked among the highest in the world between 1960 and 1983,
Korea's dynamic growth has been led by exports, especially by manufactured
exports. In 1962, Korea's total commodity exports were US$55 million, while
in 1983 they reached US$24.4 billion with manufactured exports accounting for
over 932, The structure of manufactured exports has changed substantially,
from one based largely on light industrial goods (e.g., textiles and wood
products) to a range of preducts including machinery, basic metals, and
chemical products. For example, the share of machinery in total exports
increased from 92 in 1970 to 32% in 1983 while that of wood products declined
from 11X to 0.3%.

2.02 Industrial growth and diversification have been financed largely by
debt. Korean corporations are highly leveraged. The average debt-to-equity
ratio among manufacturing enterprises is high by international standards.
Korea's external debt rose from $22 million in 1960 to over $43 billion in
1984, making it the fourth largest borrower among developing countries.

2.03 Korea's remarkable industrial development during the 1960s was asso-
ciated with a generally dirigiste approach within which the Government main-
tained comprehensive export incentives, an extensive system of guided, con-
cessional credit, and substantial investment in human and physical infrastruc-
ture. This approach was also considered appropriate for the next stage of
industrial development, and beginning about 1974 the Government promoted a
shift from light and simple industries to heavy and sophisticated industries
(e.g., shipbuilding and chemicals) on the assumption that this anticipated the
country's changing competitive advantage.

2.04 The interventionist approach did not meet with as much success after
1974, due partly to its inherent weaknesses and partly to the second oil shock
in 1979 and the subsequent world recession. The economy encountered serious



- 3 -

inflai}onary pressures in the late 1970s, which continued into 1980 and

1981.2" The promotion of heavy and chemical industries contributed to an
increase in debt and excess capacity as Korea sought to maintain investment
rates in priority sectors despite sharply higher oil prices and interest
rates, and lower sales. Capacity utilization in the manufacturing sector fell
from 88% in 1978 to 73% in 1980, with no significant improvement in 1981 and
1982, Light industries had difficulty obtaining funds and their development
fell below planned targets; their products slipped in export competitive-
ness. Between mid-1979 and 1981, GNP was stagnant and real per capita income
adjusted for terms of trade declined by about 10XZ. 1983 and 1984 saw a return
to positive growth rates, helped by the export demand in the electronics,
machinery and transport sectors. Real GNP increased by 9.5% in 1983 and 7.6%
in 1984,

2.05 These circumstances caused the Government to begin to question the
policy of choosing sectors to develop and of promoting them through large
infusions of cheap credit. The Government recognized that the economy is too
large and complex to be efficiently guided by direct controls., Consequently,
direct intervention is being gradually reduced in favor of direction from
incentives and market signals.

2.06 This change was reflected in the Fifth Five Year Plan (1982-86) and
in agreements made with the World Bank under the structural adjustment loans
of 1981 and 1983 and the Industrial Finance Projects of 1983 and 1985.

Broadly speaking, Government is now committed to policies of industrial, trade
and financial liberalization.

2.07 The Financial Sector. The Korean financial system has grown
rapidly. Average consolidated assets of the system increased from W 9,6 tril-
lion in 1975 to W 102,.6 trillion in 1984, With this growth have come changes
in structure. Financial development during the 1970s included the rapid
growth of non-bank institutions and the emergence and spread of new types of
financial instruments.

2.08 The financial sector in Korea consists of three tiers or systems
differentiated largely by degree of government regulation: a heavily regula-
ted primary system composed of the Bank of Korea (BOK), commercial and
specialized banks that collect deposits and make loans, and development banks;
a less reguiated secondary system of insurance, investment, finance and
securities companies; and an unregulated tertiary system of informal lenders
and agents known as the curb market. However, the asset structure of the
regulated financial system changed between 1975 and 1984. (Similar data are
not available for the curb market.) The secondary system has grown rapidly
and has an asset market share equal to 27% (as compared with only 10% less
than a decade ago), while the market share of the BOK has slipped from 23% to
122 and that of commercial banks from 37% to 30%. This realignment in struc-
ture occurred because of the ability of most second tier institutions to raise

2/ Based on the GNP deflator: 1978 = 21,9%; 1979

< = 21.2%; 1980 = 25.6%;
1981 = 15.9%; 1982 = 7.1%; 1983 = 2.9%; and 1984 =

4.0%.
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deposits and lend at interest rates higher than those permitted hanking insti-
tutions, and also because of the growing demand for financial services more
flexible than those traditionally provided by commercial banks. Recognizing
that this difference in regulatory treatment may penalize commercial banks,
Government has moved recently towards greater parity of treatment,

2.09 The rapid development of the Korean economy was accompanied by
highly interventionist government policies. Strict government control over
resource allocation by the financial system was a major tool in development
strategy. Controls included restrictions on the establishment of new finan-
cial institutions, Government ownership stakes in the banking sector and of
development banks (excluding KLB), detailed regulation of bank management and
staffing decisions, determination of interest rates, and selective credit
controls, While industrial growth was reliant on the private sector, invest-
ment priorities were determined by the Government. The Government committed
resources to fund priority investments, including financing on preferential
terms channelled through development banks and deposit money banks.

2.10 Subsidization of lending rates in proportion to investment priority
was widespread, created substantial price distortions and, to the extent that
some lending rates were fixed below deposit rates, eroded the profitability of
financial intermediaries. Narrow average margins between deposit and lending
rates made intermediaries dependent on subsidies channelled primarily through
the central bank. The two main programs of selective and subsidized lending
in the 1970s were the Bank of Korea's rediscount‘ng facility for short-term
export credit, and the National Investment Fund (.IF) for long-term equipment
financing. Interest subsidies attached to most programs not funded by the BOK
were removed with the interest rate reform of June 1982. These programs,
which were concentrated in the industrial sector, then accounted for about 20%
of total private sector domestic credit outstanding. Controls have also
covered resources mobilized independently by financial institutions, which
have been directed to specific subsectors such as small industries and
machinery manufacturing on terms and conditions specified by Government. In
aggregate, the Government controlled approximately 50X to 60% of total banking

resources.,

2.11 The disadvantages of the dirigiste approach became apparent when the
economy came under stress, largely from external economic developments (paras.
2.04-2.05). In response, the approach was modified. The policy of the
Government is now to decentralize economic decision making in the real sector
and to reduce government intervention in finance so that market forces are
able to play a greater role in resource mobilization and allocation. The
Government is phasing the reform, which began in 1981, so that changes in
interest rates and policies do not have a destabilizing effect on the corpo-
rate sector, which is still heavily indebted, and on the commercial banks,
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which have had low profits and 7eak portfolio performance emanating, in part,
from past government policies.g

III. LOAN OBJECTIVES

3.01 The main objective of Loans 1461-K0O and 1635-X0 was a continuation
and expansion of the foreign exchange resource transfer and institution
building efforts, including enhancement of KDFC's developmental role,
addressed under previous Bank loans to KDFC. At the time Loan 1635-KO was
appraised, KDFC (in collaboration with the Bank and IFC) initiated a
re-examination of its role as a financial institution in Korea's rapidly
developing industrial economy with the view of gradually transforming KDFC
from an institution concentrating largely on relending borrowed foreign
exchange, into a more diversified, multi-purpose financial institution capable
of (i) providing clients with a full spectrum of financial and advisory
services, (ii) promoting enterprises as well as financing them, and

(iii) acting flexibly to meet the changing requirements of the economy

(para. 5.01). The obje..ives under Loan 1932-K0O, however, took on a much
broader sectoral context. In addition to assisting KDFC in the initial phase
of its conversion (June 1980) into a larger, multipurpose financial institu-
tion, the loan (along with Loan 1933-KO to the Korean Development Bank - KDB)
was intended to promote the framework for a continuing dialogue with the
Government on reforming the financial system of Korea (paras. 7.01-7.02). As
a basis for this dialogue, the Government agreed to conduct a series of
studies on specific financial issues. These issues related to export
financing, the future role of commercial banks, and liberalization of the
capital market. An additional objective of Loan 1932-KO was to help reduce
the high indebtedness of Korean industries (para. 2.02): KLB was required to
make its financial assistance conditional upon adequate equity contributions
by project sponsors and to assist in strengthening the financial structure of
its borrowers - Bank funds were made available only to enterprises which had a
debt to equity ratio (including proposed subloans) not in excess of 5:1.

3.02 KLB's performance in utilizing Loans 1461-KO, 1635-KO and 1932-KO is
discussed in Chapter IV. KLB's institutional and operational development
during the period 1980-84 is reviewed in Chapters V and VI, Chapter VII dis-
cusses the broader sectoral developments promoted under Loan 1932-KO.

3/ Five main issues comprise the core of the Government's financial reform
program: (a) decontrol of interest rates, (b) reduction of directed
credit, (c) commercial bank liberalization and supervision, (d) control
of corporate indebtedness, and (e) equity market development. Progress
made during the period 1981-84 is summarized in Staff Appraisal Report
No. 5455-K0, "Korea - Second Industrial Finance Project,'" dated May 9,

1985, pp. 7-14.
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IV. UTILIZATION OF LOANS 1461-KO, 1635-KO AND 1932-KO

Resource Transfer

4.01 Rate of Utilization. Total funds disbursed under loans 1461-KO,
1635-K0 and 1932-KO amounted to $258.5 million., Annex 2 compares actual and
estimated disbursements for the three loans. It was estimated that funds
under Loans 1461-KO and 1635-K0 would be disbursed very quickly, within
twenty-seven months of loan effectiveness; actual disbursements within that
time period were 96.3% and 93.3% of loan proceeds, respectively. Both loans
were fully disbursed almost eleven and four months prior to their respective
closing dates stipulated in the Loan Agreements. Disbursements under Loan
1932-KO proceeded at a relatively slower pace, reflecting the general economic
slowdown in the early 1980s (para. 2.04). While 86X of loan proceeds were
disbursed within the three~year disbursement period (after loan effectiveness)
originally estimated for the project, $1.5 million of the loan was eventually
cancelled due to several partial subloan cancellations near the Closing Date
of June 30, 1985.

4,02 Fupd Allocation. Under the three loans, KLB financed a total of 220
subprojects 2/ (Annexes 3a-c), most of which were undertaken by medium and
large firms. Sixteen of these were "A'" subloans (above the free limit of $2.5
million under Loan 1461-KO, $4.0 million under Loan 1635-KO and $5.0 million
under Loan 1932-KO) totaling $72.1 million, representing almost 28% of total
Bank loan proceeds - only slightly below the $84.5 million (or 32.5%)
estimated at appraisal. Individual subloan size ranged from $475 69 to

$7.0 million, the average being slightly less than $1.2 million.=’ 1In dollar
terms, the average subloan size remained rather constant g7der the three
loans: $1.21 million under 1461-KO, $1.06 under 1635-KO =/ and $1.30 under
1932-K0. This, however, is partially explained by the fact that other offi-
cial and commercial foreign exchange sources were being increasingly used by
KDFC/KLB in financing subprojects (para. 4.06). For example, only three of
the 58 subloans under Loan 1461-KO were supplemented with additional foreign
currency funds (of $7.5 million). Under Loan 1635-KO, this had inc-eased to
14 of 94 subloans (for $32.9 million), and under 1932-KO, it was 28 of

68 subloans (for $43.3 million).

4/ Excluding five subloans which represented additional financing for the
same subproject under a previously approved subloan and one subloan which
was essentially a transfer of assets from one borrower to another, the
total number of distinct and separate subprojects was actually 214,

5/ $1.14 million, excluding the $10.0 million specifically allocated to the
Korea Development Leasing Corporation (KDLC) under Loan 1635-KO.

6/ $0.98 million, excluding the $10.0 million specifically allocated to
KDLC.
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4.03 220 subloans (representing 214 subprojects) were disbursed to

174 enterprises under the three Bank loans: 137 enterprises had one subloan
each, 30 had two subloans each, five had three subluans each, and two enter-
prises accounted for four subloans each; average borrowings per subborrower
was $1.49 million., Excluding KDLC, the largest single borrower accounted for
$8.4 million, or 3.25% of total loan proceeds of $258.5 million. This
aggregate figure was well within the maximum subloan amount of $10.0 million
permitted under Loan 1932-KO.

Subproject Characteristics

4.04 The characteristics of subloans financed under the three Bank loans
are summarized in Annex 6. As described below, KLB has been successful in
maintaining sectoral and geographical diversification with respect to both its
IBRD and overall lending programs (also see para. 6.05). Sixty-seven percent
of Bank-funded subloans (by amount, in Won) represented expansion activities
compared to 76% (1971uding working capital lending) for KLB's overall lending
program since 19672/ (refer Annex 19). A greater percentage of Bank loan
proceeds were comprised of subloans of W1.0 billion or more (75.4% versus
52.8%), while these subloans also had longer maturities - 84.9% (versus 33.42)
had terms extending beyond nine years, explained by the fact that 33X of KLB's
overall lending is compared of working capital loans having maturities of one-
to-five years. Bank loans proceeds showed a somewhat broader geographical
distribution: 16% (versus 29.6%) went to the Seoul area, while 26.6% (versus
36.1%) went to the Kyunggi and Kyungsang Provinces. The manufacturing sector
accounted for 63.2% of subproject financing (versus 68.7%). Excepting
transportation services, which accounted for 19.3% of the loan (versus 11.6%)
proceeds, diversification was broad with only one other subsector (chemicals,
rubber, plastics, petroleum and coal, with 12,5%) accounting for more than 10%
of Bank loan proceeds.

4,05 Total costs of subprojects under Loans 1461-KO, 1635-KO and 1932-KO
were W153.2 billion (approximately US$316 million 87uiva1ent),- w192.1
billion (approximately US$335 million equifalent),- and W 236.5 billion
(approximately US$316 million equivalent),>= respectively (Annexes 4a-c).
Under all three Bank loans, actual total project costs were within 4% of esti-
mated costs at the time of appraising the respective subprojects. Of the

7/ It should be noted that 86X of KLB's total lending operations since 1968
have been undertaken during the period 1979-84.

8/ Based on an average exchange rate of W 485.0 = US$1.00 for the period
1978~79 during which 77% of all subprojects were completed.

9/ Based on an average exchange rate of W 573.6 = US$1.00 for the period
1979-80 during which 75% of all subprojects were completed.

10/ Based on an average exchange rate of W 747.7 = US$1.00 for the period
1981-83 during which 81% of all subprojects were completed (excluding the
five subprojects not yet completed as of December 31, 1984).



211 subprojects financed, excluding the three to KDLC, only eight experienced
cost overruns of 10% or more (ranging from 12% to 36%). Two factors contri-
bute significantly to this smal) variance between actuals and estimates:

(1) KLB's appraisal estimates are generally based on contracted and/or
confirmed price quotations, and (2) most subprojects were completed within
twelve months of being appraised. The fact that project details (especially
costs and implementation schedules) as given in KLB's appraisal reports
generally reflect firm and finalized arrangements also explains in large part
the timely completion of subprojects: only fifteen subprojects (or 7%)
experienced delays of six months or more (ranging from 7 to 25 months). As
seen in Annex 5, changes and delays in procurement of equipment accounted for
eleven of these slippages, while construction difficulties were the cause in
three cases.

4,06 Under Loan 1461-KO, 26.8% of total subproject costs were financed
with KLB funds. Under Loans 1635-KO and 1932-KO, this percentage increased
considerably, to 41.2% and 47.4%, respectively. The proportion of total sub-
project costs financed with IBRD loan proceeds, however, remained relatively
constant (22.2% under Loan 1461-KO, 28.3% under Loan 1635-KO and 21.6% under
Loan 1932-K0), with commercial and other official foreign currency funds play-
ing an increasingly important role in KLB's lending program (para. 5.14).
KLB's domestic currency resources (used primarily to finance enterprises'
working capital requirements not reflected in Bank-funded proposals) accounted
for only a small part of these total subproject costs - 1,82 under Loan 1461-
KO, increasing to 3.9% under Loan 1635-K0O, and then dropping slightly to 3.5%
under Loan 1932-KO,

Operational and Economic Performancell/

4.07 Operational Performance of Subborrowers. The financial performance
of subborrowers utilizing Loans 1461-KO, 1635~KO and 1932-KO is presented in
Annexes 7a-c, while operational performance of the subprojects themselves is
given in Annexes 8a-c. In aggregate, under all three Bank loans, actual total
sales for subborrowers, in both the first and second year of full (subproject)
operation, exceeded estimated total sales (at the time of appraisal). Aggre-
gate actual profits, on the other hand, were (with one exception - the first
year of full operation under Loan 1932-KO) only a fraction of appraisal esti-
mates. For Loans 1461-KO and 1635-KO, the best profit performance was
achieved in the second year under Loan 1635-KO with actual profits amounting
to only 23.9% ¢f estimates, while in the second year under Loan 1461-KO, a net
loss of W 0.2 billion was actually incurred against an estimated profit of

W 66.4 biilion. However, these results appear to reflect Korea's national
economic environment during the period 1978-84 in which subprojects under the
three Bank loans were implemented. During the four-year period 1978-81,
inflation increased at an average annual rate of 21X. Under Loan 1461-K0, 772

11/ Subborrower and subproject data is monitored and compiled by KLB
(paras. 5.09~5.10). Much of the subproject data is based on information
and data provided by the subborrowers, and in most instances, actual
figures reflect "best estimates."
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of subprojects financed were completed in 1978 and 1979, while under Loan
1635-K0, 75% were completed in 1979 and 1980, Since the time lapse between
project appraisal and the second year of full operation (an average of
approximately three-to-four years), actual sales, quoted in current prices and
reflecting inflation, are generally much higher than original estimates which
were projected on the basis of constant prices at the time of appraisal.,
Profits, meanwhile, were much lower, reflecting not only lower profit margins
which can be attributed to increasing deb: financing and increasing market
(especially export) competitiveness (para. 2.04), but also the general decline
in capacity utilization experienczd by borrowers during this period. The
situation improved somewhat under Loan 1932-KO: 502 of subprojects financed
were completed in 1981 and 1982, and came into operation at a time when the
inflation rate dropped considerably - 7.1% in 1982, 2,9% in 1983 and 4.0% in
1984 -~ and Korea began to recover from the recession of 1980-82. 1In terms of
net earnings as a percentage of average net worth, almost half of the
subborrowers under the three Bank loans showed an improvement in their second
year of full (subproject) operation; however, less than 40% of the enterprises
showed returns of 102 or more, suggesting the difficulty faced by Korean
industries in mobilizing financial resources through equity infusions (other
investment opporcunities provided higher and guaranteed returns) and the
increasing dependency of Korean corporations on debt-financing in order to
expand and diversify (para. 2.02). As of December 31, 1984, none of the
subprojects financed under the three Bank loans was in arrears (Annex l0a-c),
although seven of the 220 subloans had been rescheduled and one was prepaid.

4.08 Operational Performance of Subprojects. Annexes 8a-c give
operational details of the subprojects financed with Bank loan proceeds.

First and second year (incremental) sales directly attributed to these subpro-
jects amounted to W 2.2 billion compared to W 2.1 billion estimated at the
time of subproject appraisal. Actual subproject sales under Loan 1461-KO
exceeded appraisal estimates by 24X (where actual capacity utilization equaled
or exceeded appraisal projections in 762 of the cases). Under Loan 1635-KO,
actual sales fell short of appraisal estimates by 10X (and actual capacity
utilization equaled or exceeded appraisal estimates in 53X of the cases).
Sales under Loan 1932-KO had mixed results: actual first year sales were 52
below estimates (and in 58% of the cases, capacity utilization equaled or
exceeded appraisal estimates) while second year sales exceeded estimates by
102 (and capacity utilization equaled or exceeded original projections in 67%
of the cases). In terms of aggregate sales, subprojects financed under Loan
1932-KO had a much higher export orientation compared to Loans 1461-KO and
1635-K0: over 50% of total sales compared to about 20Z. In terms of the
subprojects themselves, 47X of the subprojects financed under Loans 1461-KO
and 1635-K0 resulted in incremental production of which at least a portion was
exported; under Loan 1932-KO, 62% of the subprojects financed resulted in

direct export sales.
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4,09 Bconomi;,nenefitu. A total of 11,531 new jobs g7re created by the
207 subprojects ==’ financed under the three Bank loann,l- about 102 less
than estimated at the time of subproject appraisal. The average investment
cost per job is high - ranging from approximately $106,000 under Loan 1461-KO
to $68,000 under Loan 1635-KO to $85,000 under Loan 1932-KO, reflecting the
disproportionate but nonetheless very capital intensive nature and high cost
of a few subprojects. For example, the average investment cost per job for
three subprojects under Loan 1461-KO, representing 55X of total subproject
costs, was almost $390,000. Corresponding figures for four subprojects under
Loan 1635-K0, accounting for 33X of total subproject costs, and for four
subprojects under Loan 1932-KC, accounting for 13X of total subprject costs,
were approximately $225,000 and $390,000, respectively. Despite the
relatively high overall average figures, 91 subprojects (or 44%) financed
under these three Bank loans had an average investment cost per job of less
than $25,000.

4.10 Ex-post FRRs and ERRs were calculated for a sample of ten
subprojects. With only one exception, ex-post returns were below appraisal
estimates. Ex-post FRRs ranged from 10.22 to 22.5% with a median of 132
(compared to an ex ante range of 13% to 45%, and a median of 24%), while ex-
post ERRs were generally higher, ranging from 10.4Z to 37.8%, with a median of
202 (compared to an ex ante range of 11% to 502, and a median of 262). Rather
than reflecting on the standard of appraisal efforts by KLB, however, the sub-
project performance mirrors, to a great degree, the effects of the second oil
shock experienced by Korea in 1979 and subsequent (and lingering) world reces-
sion (para. 2.04). Higher oil prices, resulting in higher operating costs and
narrower profit margins, compounded by increasing export competitiveness, had
a negative impact on the financial and economic viability of both ongoing and
new industrial activities undertaken in Korea during the late seventies and
early eighties,

V. INSTITUTIONAL DEVELOPMENT

Institutional Aspects

5.01 KDFC was established in 1967 under the Korean commercial code as a
privately owned development finance institution to provide term financing
(almest exclusively foreign currency) for private industrial enterprises. It
was sponsored by the Federation of Korean Industries with the active support
of the World Bank Group as a joint venture between domestic and foreign inves -
tors, including the IFC and foreign commercial banks. However, KDFC's charter
did not provide for the mobilization of domestic currency resources (except

12/ Excluding the five subprojects under Loan 1932-KO not yet completed as of
December 31, 1984 (para. 4.02).

13/ Not including the 607 jobs generated by the $10,0 million component to
KDLC under Loan 1635-KO (para. 5.19).
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for equity resources), a situation which KDFC management later felt seriously
affected growth prospects. In 1977, KDFC instituted an internal study of
alternative strategies aimed at better tailoring its financial services to the
requirements of the industrial sector. Demand for domestic currency financing
was expected to increase more rapidly as Korea became less dependent on
foreign savings and the domestic machinery industry developed. In addition,
the market for foreign currency lending was becoming extremely competitive
with an increasing number of foreign bank branches operating in Korea and the
more mature industrial firms increasingly able to mobilize overseas funding
directly. The Bank and IFC assisted KDFC in this study which was finalized
in mid-1978. As a result of this study, the Government enacted the Long Term
Credit Bank (LTCB) Act of 1979, and in June 1980, KDFC became KLB - the first
(and, to date, only) institution to operate under the new law with authority
to issue long-term domestic currency debentures and to accept deposits from
its corporate borrowers. The act also permitted KLB to undertake foreign
exchange trarsactions such as opening letters of credit, and to enter the
securities business through underwriting, selling and guaranteeing invest-
ments. Over the period 1980-84, KLB achieved an impressive record of opera-
tional growth (paras. 6.0) and 6.06). Despite this growth, though, KLB is
still a relatively small institution with total assets of Wl.l trillion as of
December 31, 1984, representing approximately 1% of the total assets of the
Korean financial system (compared to 0.5%, as of December 31, 1979). However,
KLB remains an important source of long-term credit for industry: as of year-
end 1983, KLB held 6.6 of equipment loans outstanding to the manufacturing

sector.

5.02 Capitalization and Ownership. Between December 31, 1979, and
December 31, 1984, KLB's paid-in share capital increased from ¥ 10.0 billion
to W 50.0 billion. This W 40.0 billion increase was comprised of a 50% stock
dividend (amounting to W 5.0 billion) announced in February 1980 and an addi-
tional W 35.0 billion subscribed by existing (W 13.4 billion) and new

(W 21.6 billion) shareholders before KDFC's official conversion into a long-
term credit bank on June 2, 1980, As shown in Annex l, there have been two
major shifts in the ownership of KLB since 1979: (1) a decrease in foreign
shareholders - from 33.3% to 19.3%; and (2) an increase in shares held by
private Korean corporations - from 18,42 to 35.12. However, KLB has main-
tained a reasonable degree of ownership diversification: as of December 31,
1984, only three entities held 5% or more of KLR's total shares: Dong Bang
Life Insurance Co., Ltd. (with 9.9%); Ssang Yong Cement Ind. Co., Ltd. (with
5%); and IFC (with 5%). KLB remains an autonomous institution, not unduly
influenced by any individual or group of shareholders.

5.03 While KLB remains committed to strengthening its capital base
through raising its paid-in share capital, declining profitability during the
period 1980-84, with KLB shares trading at below par on the stock market,
precluded the issuing of any new shares; it is highly unlikely that any
increase will be achieved in the near future (para. 6.07-6.09). KLB's present
strategy, as stated in its '"Development Strategy 1985-86" and supported by the
Bank, is to build up its reserves to a level approximating paid-in capital.

As of December 31, 1984, reserves amounted to W 32,7 billion, giving a ratio
of 60:40 compared tc the targeted 50:50 relationship between paid-in capital

and reserves.



5.04 Organization, Management and Staffing. KLB's organizational struc-
ture, as shown in Chart 1, has changed little since its conversion into a
long~term credit bank in 1980. KLB is a well-managed and well-organized
institution., Compared to KDFC's pre-conversion organizational structure, KLB
basically has three new departments, i.e., International Business, Securities,
and Bank Debentures, which were added to handle the additional operational
activities provided under the LTCB Act of 1979 (para. 5.01). KLB's lending
guidelines are established in its Statement of Investment and Operational
Policies while the direction and emphasis of its operations are stated in its
Development Strategy Statement (which is reviewed and revised periodically,
the current one being for the period 1985-86). Overall policies and opera-
tional guidelines are established L, the Board of Directors, presently
comprised of twenty members (compared to thirteen prior to the conversion),
while investment decisions are delegated to an Executive Committee (comprised
of the President, Chairman of the Board, Deputy President and three Managing
Directors).

5.05 Prior to the June 1980 conversion, KLB had one branch office - in
Busan. By the end of 1984, it had opened two new (full service) branch
offices (in Central Seoul and Daegu) and four subbranches (all located in
Seoul and which essentially promote the sale of KLB debentures). In 1982, KLB
established its first overseas representative office - in Hong Kong. Since
1983, KLB has opened two business promotion centers, one at its head office
and the other in its Central City Branch Office, for the purpose of cultivat-
ing new clients as well as promoting the sale of debentures. To reinforce its
role as a development banrk, KLB has established an Investment Consulting
Office for small and medium enterprises to identify potential clients and
assist them in the areas of finance and management. It has also opened a
Consulting Center for International Investment to provide consulting services
for joint ventures and technology transfers between local and foreign
companies. In 1984, KLB completed two major research projects regarding
prospects for regional economic development on Cheju Island and in the Daegu
area. These studies were used by the Government in establishing long-range
development plans for these areas.

5.06 During the period 1980-84, KLB's staff doubled: from 163 (96 of
whom were professionals) to 343 (196 of whom were professionals), as shown in
Annex 12. The quality of KDFC's professional staff remains excellent at all
levels. To complement the high quality of its human resources, KLB has also
intensified efforts to enhance operational efficiency through computerization
of activities. In 1983 it installed a main computer system and a personal
computer system for office use. It has implemented an on-line process for
debenture sale and redemption operations, and for lending operations. Plans
are also underway to computerize KLB's entire management information system.
5.07 Promotion of Small and Medium Enterprises. In line with government
priorities, KDFC/KLB has actively promcted small and medium enterprises
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(sns)li/ through direct loans, and indirectly, through collaboration with some
of the Regional Commercial Banks (RCB). Between 1975 and until its June 1980
conversion, KDFC collaborated with four of Korea's ten RCBs. Under this
scheme, KDFC financed the foreign currency requirements of small industrial
projects identified and appraised by the RCBs according to KDFC guidelines.
The RCBs financed domestic currency requirements and assumed project super-
vision responsibilities. Under Loans 1461~-KO and 1635-KO, it was expected
that up to $7.0 million and $10.0 million, respectively, of loan proceeds
would be utilized under the RCB scheme. However, only $5.3 million was used
to finance 22 subprojects, giving an average subloan size of $276,000,
significantly less than the $1.2 million and $1.1 million averages for all
subprojects firanced under Loans 1461-KO and 1635-KO, respectively

(P.f.o 4,02).

5.08 With the establishment of full-service branch offices in Busan
(1979) and Daegu (1982), KLB has played an even more substantial role in SME
lending. During the period 1980-84, KLB exceeded the targeted level of at
least 20X of total incremental financing to SMEs as designated in its
Development Strategies. As shown in Annex 18, financial assistance (i.e.,
loans, debentures and equity investments) to SMEs, as a percentage of total
number of approvals, increased from 33.7% in 1980 to over 50% in 19843 by
amount (in Won), SME assistance never fell below 22.6% of total approvals
(compared to 16.5% in both 1978 and 1979).

5.09 Project Appraisal and Supervision. Until 1978, project appraisal
and supervision were carried out by separate units. Since then, these func-
tions have been combined but divided into two departments, specializing along
industry lines: Projects Department I is responsible for chemical and heavy
industry investments; Projects Department II is responsible for light indus-
try. As was noted in the Bank Staff Appraisal Reports (SAR) for Loans
1461-K0, 1635-KO and 1932-KO, the procedures and quality of KDFC's appraisal
work continue to be of a high standard. Appraisal covers management, techni-
cal, financial, marketing and economic aspects. The FRR is calculated for new
and expansion projects involving total financing in excess of US$1.0 million
equivalent, while the ERR is calculated for those having foreign exchange
financing in excess of USS1.0 million equivalent. A technical suboffice
(under Projects Department I) reviews the technical aspects of proposed pro-
jects and follows up on project implementation. Project supervision consists
primarily of monitoring disbursements, confirming project completion (includ-
ing on-site inspection) and reviewing financial reports which are periodically

14/ Until August 1983, included firms with total assets not exceeding W500
million or employing not more than 300 full-time employees, or not more
than 500 employees in the case of firms engaged in activities described
in Attachment I to Presidental Decree No. 9370 (such lator-intensive
industries as automobile parts, electronics and other machinery parts,
etc.) issued with respect to the Small and Medium Industries Promotion
Act of Korea. Under Presidential Decree No. 11220, medium is defined as
from 6 to 700 employees, depending upon the industry, with total c.a3sets
not to exceed won 4 to 6 billion, depending upon the industry.



(generally, annually audited reports/statements) provided by the subborrow-
ers. More intensive supervision, including visits to the project site, is
undertaken only when these financial reports or repayment difficulties indi-
cate problems.

5.10 KLB's appraisal and supervision procedures, as already noted in the
previous PCR, are systematic, thorough and satisfactory. It should also be
mentioned that during the period 1980-84, KLB has made much progress in compu-
terizing its appraisal and supervision records. Data such as individual
subborrower's sales trends and other operating results, for example, are
stored and analyzed through use of the computer.

5.11 Procurement and Disbursement Procedures. KLB's procurement.
procedures conform to government guidelines and Bank requirements, generally
following (a) limited competitive bidding, with at least three competitive
quotations provided by potential suppliers, or (b) the proprietary method,
where compatability with existing equipment dictates a specific supplier.,
KLB's procurement procedures effectively encourage competition, and
competition among prospective suppliers is keen in the well-developed Korean
market, KLB's disbursements are authorized in acccrdance with progress in
project implementation and against proper documentation.

Resource Mobilization

5.12 Since 1980, KLB has been very successful in mobilizing both foreign
and domestic currency resources, although there has been a significant change
in the composition of resources mobilized. As of December 31, 1979, KDFC had
mobilized total resources of W 295.5 billion, of which 92.1% were foreign
currency funds and only 7.9% were domestic currency resources; as of

December 31, 1984, total resources mobilized by KLB amounted to W 1,584,4 bil-
lion, of which 64.5% were foreign currency funds and 35.5% were domestic
currency resources (Annex 21).

5.13 Domestic Currency Resource Mobilization. Prior to its conversion
into a long-term credit bank, KLB's domestic currency resource hase was very
small (W 21.7 billion in 1979), comprised entirely of a government loan and
equity. Today, KLB relies primarily on the issuance of debentures (discount,
coupon and compound) for its domestic currency requirements: as of

December 31, 1984, debentures accounted for 77.4% of its domestic currency
resource base. Equity and corporate deposits accounted for an additional
14.7% and 5.2%, respectively. Total debentures issued (net proceeds) during
the period 1980-84 amounted to W 568.9 billion (Annex 13) with annual
issuances growing at average rate of 47%, vastly exceeding the W 220.0 billion
projected at the time of appraising the eighth Bank loan (Loan 1932-K0) to
KDFC. Maturities ranged from one to five years, with 61,5% being of three-
year maturity. During the third quarter of 198Z, KLB had difficulty issuing
new debentures due to the relatively low yicld imposed by the Government on
new issues compared to secondary market rates, and to a strong preference of
savers for hort-term instruments in anticipation of an increase in interest
rates, While the issue of variable rate debentures, introduced in late 1982,
was designed to alleviate the latter constraint, these problems highlighted
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KLB's dependence on a single type of domestic currency savings instrument to
cover its domestic requirements.

5.14 Foreign Currency Resource Mobilization. Until its first syndicated
commercial borrowing in 1976 with IFC's assistance, KLB was entirely dependent
on official sources, primarily IBRD and the Asian Development Bank (ADB), for
foreign currency funds. Since then, KLB has successfully mobilized

$414.8 million from commercial sources, while official borrowings amounted to
$620.0 million (Annex 14). While the percentage of KLB's foreign commercial
borrowings to total annual foreign currency borrowings has fluctuated from
year-to-year (ranging from a low of 22.2% in 1977 to 100.0% in 1980 and 1984),
the composite percentage for the eight-year period 1976~1984 is 40.1%; for the
five-year period 1980-84, this increases to 45.0%., Thus, KLB has been suc-
cessful in reducing its dependence on official foreign funds, although levels
targeted at the time of appraising Loan 1932-KO were somewhat higher -- 482
for the period 1980~82, increasing to 662 in 1983-84. At the same time, the
Bank's continued participation in KLB has helped to promote and sustain KLB's
very good credit credit standing in the international capital market. In
addition, a maturity of twelve-to-sixteen years for IBRD (as well as ADB)
funds is substantially above the seven-to-ten years provided by foreign com-
mercial funds; KLB continues to use official borrowings to fund its longer
maturity equipment loans. Finally, to partially explain the less-than-pro-
jected reliance on foreign commercial borrowings, there is a financial incen-
tive which actually encourages KLB to increase, rather than decrease, its for-
eign official borrowings: KLB's onlending rates for foreign official borrow-
ings are fixed at 2.0X% above borrowing costs, thus providing a larger earning
margin than its foreign §7mmercial resources which are limited by law to a
maximum spread of 1.0%.12

5.15 Lending Rates. KDFC/KLB's onlending rates for proceeds under the
sixth, seventh and eighth Bank loans were as follows: for Loan 1461-KO0, 2.0-
2.4% above the fixed borrowing cost of 8.2%; for Loan 1635-KO, 2.0X above the
fixed borrowing cost of 7.35%; and for Loan 1932-KO, 2.0% above the fixed
borrowing cost of 9.25%. These spreads compare to the maximum on foreign
commercial borrowings, as authorized by the Government, of 1.12. As shown in
Annex 14, KLB's foreign commercial loans denominated in dollars were on-lent
on a floating rate basis, at LIBOR plus, and Yen-denominated loans carried a
floating rate based on the Japanese prime lending rate plus. During the
period 1979-84, as summarized in Annex 16, rates on domestic currency loans
ranged from a high of 26.8-28.5% in 1980 to a low of 14.5-15.8% in 1985; rates
on foreign currency loans ranged from a high of 9.4-20.82 in 1980 to a low of
9.,1-12.6% in 1984, While the differential in nominal interest rates appears
to favor foreign currency loans, borrowers bear the exchange risk on all
foreign currency borrowings. As such, the cost of this exchange risk has been
substantial over the period 1979-84, with the Won depreciating against the US

15/ KLB notes that the less than anticipated level of commercial foreign
currency borrowings can also be attributed to the larger market demand
for official funds compared to commercial funds during the period under
review (Attachment A).
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dollar at an average annual rate of 10%, from W 485/$1 to W 829.5/$1. KLB has
calculated the effective cost (in Won) to borrowers of funds under LoaYg 1461~
KO and 1635-KO at 17.4% and 13.4%, respectively (Annexes lla and llb).-/
Although higher than nominal rates by approximately seven and four percent,
respectively, the cost of Bank funds was comparable to interest rates charged
on both commercial foreign currency resources and domestic currency resources
during the period.

KLB's Development Role

5.16 In addition to its institutional commitment as a development bank,
KLB has played a major role in the establishment of two specialized institu-
tions to increase the range of services available to Korean industries.

5.17 The Korea Investment and Finance Corporation (KIFC). KIFC was
established in 1971. It deals in short-term credit instruments of all kinds
and issues its own short-term instruments. It also underwrites and distri-
butes corporate securities and treasury bills., KLB is the major shareholder,
holding 28.8% (or W 5.76 billion) of KIFC's shares. Between December 31,
1980, and December 31, 1984, KIFC's operations have grown steadily, with total
assets increasing from W 121.2 billion to W 375.8 billion.

5.18 Korea Development Leasing Corporation (KDLC). KDFC/KLB promoted and
is the largest shareholder (W 1.24 billion, or 31X of total paid-in capital),
of KDLC, which was sponsored jointly with the Orient Leasing Company (OLC) of
Japan and IFC. Established in 1975, KDLC met a growing demand by Korean
enterprises, particularly small~- and medium-sized firms which could not afford
outright purchases of equipment., KDLC engages in directly financed leasing,
the guarantee of leases, and the subleasing of industrial and business
equipment, machinery and plant facilities. Special emphasis has been placed
on the development of the domestic machinery industry by expanding the leasing
of domestically-produced equipment. Under the fifth Bank loan to KDFC (Loan
1145~KO0, approved July 15, 1975), $5.0 million was made available to KDLC as a
subloan.

5.19 Under the seventh Bank loan (Loan 1635-KO), KDFC was authorized to
lend another $10.0 million to KDLC. The purpose of these funds were two-
fold: to assist KDLC in mobilizing foreign exchange resources and to assist
small- and medium-sized enterprises in undertaking essentially labor-intensive
subprojects. Details regarding the utilization of these funds are summarized
in Annex 9. Disbursements amounted to $9.997 million, financing 42 subproj-
ects at an average subproject cost of $240,000; however, six (or 14.3X) of the
42 subprojects accounted for almost 422 of total subloan proceeds. 607 new
jobs were generated at an investment cost per job of approximately $16,400.
While 56.6% of subloan proceeds (16 subprojects) went to enterprise which were

16/ These effective interest rates represent the average annual borrowing
cost to KLB subborrowers over a period starting with the first disburse-
ment (assuming that the outstanding balance of the loans was repaid at

end-1984).
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not classified as small or medium (i.e., employing 300 or more persons, or
having assets greater than W 500 million), there were no stipulation in the
Loan Agreement prohibiting this; all subprojects were authorized by the

Bank. Because repayments to KLB under the two KDLC subloans are on the basis
of fizxed amortization schedules agreed at the time of subloan approval, KDLC
has been able to utilize payments received from lessees in excess of KDLC's
repayment obligations to KLB as a revolving fund. KDLC estimates that, to
date, funds totaling approximately $l.1 million have been effectively
"recycled" to finance an additional nine subprojects.

5.20 Since 1979, KDLC has grown substantially and has become very
successful in its own resource mobilization efforts. Between December 31,
1979, and December 31, 1984, total assets grew at an average annual rate of
almost 40X - from W 47.7 billion to W 252.1 billion. During this period, KDLC
was one of three leasing companies and six merchant banks comprising Korea's
leasing industry, and has accounted for 28.4% of Korea's total leasing market
(in terms of coniract amount) during the period January 1, 1980 - December 31,
1983.

VI. OPERATIONAL AND FINANCIAL PERFORMANCE

Operational Performance

6.01 Overall Operations. KLB's projected and actual lending and invest-
ment operations for the period 1979-84 are presented in Annexes 15 and 17.
Except for 1982, at the height of the economic recession suffered by Korea
(para. 2.04), actual operational performance, in terms of annual Won appro-
vals, exceeded projections made at the time Loans 1461-KO, 1635-KO and 1932-K0
were appraised. (However, adjusting for the depreciation of the Won between
1979 and 1984, from 485 to 829.5 per US dollar, actual annual approvals
expressed in US dollars equivalent have been below Loan 1932-KO appraisal
estimates - by 30% in 1982, 17X in 1983 and 22% in 1984.,) In 1979, approvals
totaled W 66.0 billion (US$136.0 million equivalent); in 1984, total approvals
amounted to W 340.4 billion (US$410.3 million equivalent). Annual approvals
(in Won) increased at an average rate of almost 39X during the period 1980-84,
with greatest growth experienced during the first two years following KDFC's
conversion into a long-term credit bank - 1582 in 1980 and 52% in 1981, clear-
ly reflecting the immediate impact of KLB's domestic resource mobilization
efforts and its ability to expand domestic currency investment activities.
Average growth for the three-year period 1982-84 registered a more moderate
9.5%, although in 1982 operations suffered a severe drop (of almost 33%) from
the level achieved in 1981,

6.02 Lending. Term loans continue to constitute the bulk of KLB's annual
lending and investment operations. As a percentage of total annual Won appro-
vals, however, they declined from 96.5% in 1979 to 75.2% in 1984, illustrating
KLB's continuing efforts to diversify. Domestic currency loans have become an
increasingly important part of KLB's lending operations - in 1979 they repre-
sented 5% of total loan approvals; in 1984, that percentage had reached

48.6%. During the period 1980-84, domestic currency loans accounted for 53.6%
of KLB's total term-lending operations.
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6.03 Investments. Equity investments, on the other hand, have accounted
for a much smaller and declining proportion of total operations (from 2.3% in
1979 to less than 0.1X in 1984), while purchases of bonds and convertible
debentures have increased steadily over the period 1980-84 (from 1.2% in 1979
to 24.9% in 1984). While equity investments were considerably below appraisal
estimates, this trend reflected the higher (and guaranteed) returns received
on loans, bonds and convertible debentures in comparison to unguaranteed and
generally lower returns offered by equity investments.

6.04 Cuarantees., During the period 1980-84 there was a considerable
expansion of KLB's guarantee operations. Term-guarantees outstanding (payment
guarantees) increased from W 0.2 billion as of December 31, 1979, to

W 19.0 billion as of December 31, 1984, most of which were in domestic
currency - 92.6% of those outstanding as of December 31, 1984. During this
period, total contingent liabilities outstanding (including lines of credit
issued and outstanding) increased almost four-fold, from W 16.0 billion to

W 58.0 billion.

6.05 Loan Characteristics. A detailed summary of the characteristics of
term loans approved by KLB are provided in Annex 19. While there have been
significant changes in the composition of KLB's term~lending operations since
1980 in terms of currency, purpose, maturity, and geographical distribution,
sectoral distribution and loan size have remained relatively stable. Manufac~-
turing continued to account for the largest share of loans ~ 69.5% (by
approval amount, in Won) during the period 1980-84, slightly above the 65.1%
for the period 1968-79. Diversification has also been maintained, with any
one subsector rarely accounting for more than 20X of annual loan approvals.
The most notable changes in sectoral distribution over the five year period
compared to the previous twelve years were: (a) the share of food and
beverage lending more than doubled - from 4.3% to 10.5%; (b) the share of
marine transportation dropped from 15.1% to 10.8%; and (c) the share of
fishing dropped from 4.8 to 2.4%. KLB's clientele remain concentrated in the
medium to large industries: 53.6% of all financing approved during 1980-84
consisted of loans of W 1.0 billion or more, with average loan size being

W 1.58 billion (compared to corresponding figures for 1968-79 of 49.7% and

W 1.02 billion). Average loan size for the 2,226 loans approved during 1980-
84 was W 474 million compared to an average loan size of W 397 million for the
624 loans approved 1968-79. The maturity structure of KLB loans has
shortened, reflecting the growing importance of debentures in KLB's resource
mobilization afforts against which domestic currency loans asre matched and
which have much shorter maturities than foreign currency resources: 56.82 of
all funds approved since 1980 had maturities of 1 to 5 years, compared to 8.1%
for the period 1968-79. Foreign currency loans, however, continued to have
much longer maturities: since 1980, 57.4% of these loans had maturities of
nine years or more (compared to 63.7% for the period 1968-79). Before 1980,
982 of KDFC's term~lending was for capital investment - 70X for expansion and
rehabilitation projects with another 28.1% for new projects; only 2.02 was for
working capital requirements. Since 1980, there has been a significant change
in the nature of activities funded by KLB, with 41X of funds approved going
for working capital, and only 40% and 19% for expansion/rehabilitation and new
projects, respectively. This large increase in working capital financing
reflects, in large part, the tight liquidity situation and the corporate
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sector's efforts to utilize existing production capacity idied by the
recession. (84.6% of total convertible bond and debenture purchases approved
during this period were also for working capital requirements - Annex 20.)
During the period 1980~84 there has been an increasing concentration of KLB
lending in the Seoul area: 32.6% of total loan approvals compared to 16.5%
for the period 1968-79. 18.8% of all lending went to Kyunggi-do Province,
with another 9.3%Z going to Kyungsangbuk-do Province (compared to 18.3% and
10.9%, respectively, during 1968-79). Lending for deep-sea fishing and marine
transportation (not classified by region), as a percentage of total approvals,
declined significantly during the same period: 13.2X compared to 21.1% during
1968-79.

Financial Performance

6.06 Financial Position. KLB's projected and actual balance sheets for
the period 1979~84 are presented in Annex 22, As a long-term credit bank, KLB
achieved significant growth in total assets of 40% per annum for the five-year
period 1980-84, slightly exceeding the 35X growth projected at the time Loan
1932-KO was appraised. Total assets as of December 31, 1984, stood at W 1.13
trillion (US$1.4 billion equivalent), compared to W 209.2 billion (US$431 mil-
lion equivalent) as of December 31, 1979. Since 1980, KLB's domestic resource
mobilization efforts have significantly changed the composition of its princi-
pal assets (parf7 6.02) and liabilities (paras. 5.12-5,14). Its domestic cur-
rency portfolio-—/ increased from W 15.2 billion (7.3% of total assets) as of
December 31, 1979, to W 428.3 billion (38.0% of total assets) as of

December 31, 1984, Foreign currency borrowings, 99.0% of KLB's long-term lia-
bilities in 1979, declined to 53.7% as of December 31, 1984. Bank funds as a
proportion of total foreign currency debt continues to decrease, reflecting
the satisfactory progress being made by KLB in diversifying its foreign cur-
rency resources (para. 5.14): from 59.6% in 1979 to 38.7% in 1984.

6.07 KLB's net worth stood at W 82.7 billion (US$99.7 million equivalent)
as of December 31, 1984, a four-fold increase over the end-1979 level. While
paid-in capital was increased by W 40.0 billion in 1980 (comprised of a 50%
stock dividend of W 5.0 billion and W 35.0 billion raised from existing and
new shareholders), from W 10,0 billion to W 50.0 billion, KLB's original
expectations to increase its paid-in capital by W 15.0 billion in 1983 did not
materialize. This was due primarily to a depressed stock market and the
decline in KLB's profitability starting in 1980 in the wake of successive
lending reductions (para. 6.08). It was further constrained by Government
stock market regulations that until recently have limited new issues by per-
mitting flotation only at par value. However, KLB has been successful in
increasing its reserves and retained earnings from 28.7% of paid-in capital as
of December 31, 1980, to 65.42 as of December 31, 1984. At the same time, KLB
has also declared (and paid) annual dividends, ranging from 20% of par value
in 1980 to 16.5% in 1981 to 8% in 1982 and 1983, to 10% in 1984. KLB has
remained within the long-term debt to equity ratio of 10:1 covenanted under
Loan 1932 (and increased to 12:1 under Loan 2309-KO which was approved on

117/ Term-loans, debentures purchased and equity investments,
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June 8, 1983), and has experienced no difficulty in servicing its debt obliga-~
tions (Annex 24).

6.08 Profitability. KLB's projected and actual income statements for the
period 1979-84 are presented in Annex 23. Except for 1980 and 1981, net
income (in absolute Won terms, as a percentage of average total assets and as
a percentage of average net worth) has been below appraisal estimates. After
a severe decline in effective interest spreads from 3.3% in 1980 to 0.27% in
1982, KLB showed improvement in 1983 and 1984 with spreads improving to 0.64%
and 1.06%, respectively. The decline was largely attributable to KLB's loans
made with debenture resources, resulting in negative spreads: while lending
rates on these loans fell by 10.2 percentage points (from 34.0% to 23.9%)
between June 1980 and June 1982, the weignted average cost of its debentures
declined by only 6.3 percentage points (from 30.5% to 24.3%). At year-end
1982, three- and five-year debentures issued by KLB in 1980 were outstanding
at a cost of 27% to 30%, while new debentures were being issued at a cost of
11.98% to 14.62%. In the meantime, KLB's lending rate had been lowered, not
only for new loans but also for existing balances outstanding. (This reduc-
tion in lending rates on existing balanace cutstanding was required to
maintain KLB's competitiveness (in order to avoid its loans being refinanced
with less costly resources from other lenders) following the Government's
decision in June 1982 to reduce interest rate ceilings.) As a consequence,
KLB's weighted average effective spread on loans funded with debentures
declined from 3.522 in June 1980 to 2.08% in June 1981 to -0.37% in June
1982, As the earlier and more expensive debenture issues were redeemed and
interest rates stabilized, the weighted average effective spread on loans
funded with debentures improved from 0.17% in June 1983 to 1.03% in December

1984.

6.09 The recent improvement in interest spreads on debenture-funded
loans, along with KLB's successful efforts in controlling administrative and
general expenses (in both Won terms and as a percentage of average total
assets, approximately 30X below Loan 1932-KO appraisal estimates for 1983 and
1984), have had a positive impact on KLB's financial performance: 1984 net
earnings of W 9.5 billion reversed a two-year decline in absolute Won income,
while 1984's return on average equity of 11.9% reversed a four-year decline
(from 28.27 in 1980 to 11.0% in 1983). In real terms, however, adjusting for
inflation, return on average equity improved, from approximately 3.0Z in 1980
to 8.0 and 7.0% in 1983 and 1984, respectively.

6.10 Portfolio Quality. The quality of KLB's loan portfolio remains
excellent as indicated by its collection performance (Annex 25) and arrears
position (Annex 26). Annual collection of amounts due never fell below 98%
during the period 1980-84, reflecting KLB's sound project selection and super-
vision processes as well as the high level of discipline exercised by Korean
borrowers. As of December 31, 1984, KLB's loan portfolio consisted of 2,049
loans totalling W 903.0 billion: 45 loans, or 2.2% of the total, were in
arrears, Total arrears of principal and interest amounted to W 4.0 billion,
or 0.4% of the outstanding portfolio. Provisions for possible losses of

W 10.1 billion, equal to 1.1% of the outstanding portfolio, are congidered

adequate.
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6.11 Audit. KLB's accounts for 1980-84 have been audited by the Samil
Accounting Corporation, which is associated with Coopers and Lybrand
(International). The accounts have always been certified without qualifica-
tion and the reports have met the Bank's requirements. Since 1983, audit
reports have contained an explicit confirmation by the auditors that
provigions for losses were adequate.

VII. SECTORAL DEVELOPMENTS

7.01 The primary objectives of Bank Loans 1461-KO and 1635-KO (as well as
the five previous loans) to KDFC were (a) transfer of foreign exchange to
strengthen industrial investment; (b) improvement in the institutional effici-
ency of financial intermediaries; and (c) support of the industrial investment
priorities of the Government viz, export promotion, regional development,
employment generation and skill development. Loan 1932-KO, however, took on
additional scope. Along with Loan 1933-KO to KDB (which was appraised at the
same time), the Bank's lending operations to these two institutions were used
as a vehicle for consultation with the Korean Government on general ginancial
sector issues. The inefficiencies identified in the Bank's review 13/ of the
industrial and financial sectors transcended individual financial institu-
tions. While DFC lending had been efficient and had helped reach iending
objectives, the changed circumstances facing the economy and the expanding
demands placed on financial intermediaries suggested that the Bank's involve-
ment in financial issues needed to be broadened from the narrow project focus
of the past., It was felt that Bank lending for industry should be tailored to
accommodate these broader sectoral objectives and be more responsive to the
needs of a rapidly maturing industrial sector which operates in an increas-
ingly competitive international environment. While the format of industrial
lending would retain the DFC lending approach, these operations would be used
as a springboard for reaching other important objectives beyond resource
transfer and institution-building., Simultaneously replenishing the long-term
foreign exchange resources of KDB and KDFC, the Bank invited the Government to
negotiate both loans at the same time as a vehicle for discussing further the
financial sector policy recommendations. A common understanding was reached
at negotiations regarding Korea's strategy for improving efficiency in the
financial sector. As a first step, a package of specific policy measures and
supplementary studies to be implemented by the Government and KDB over an
appropriate time frame was agreed upon, which provided a linkage between
financial sector issues and the proposed KDB and KDFC operations. The pro-
posed projects supported the first stage of a comprehensive reform of the
financial sector. At negotiations, agreement was reached with the Government
on a "Statement of Korea's Financial Sector Policy Improvements' expressing
the broad objectives of the financial sector reform and outlining a number of
policy measures to be implemented in an agreed time frame.

18/ "Current Developments and Policy Issues,' dated May 20, 1980.
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7.02 A detailed study of the National Investment Fund (NIF) was completed
and submitted to the Bank in December 1981, Other studies to be undertaken
included (a) export financing, (b) autonomy and future role of Korea's commer-
cial banks, and (c) a long-term plan for the liberalization of capital mar-
kets. In lieu of formal studies on these topics, the Bank later agreed to a
GCovernment proposal that the MOF supply information on specific Bank concerns
(in the form of a questionnaire) regarding these subjects. This substitute
document "Questionnaire and Answers on Financial Sector Reforms'" was presented
to the Bank in February 1982. This document, as well as the NIF Study, served
as the basis of financial sector reform dicussions between the Bank and the
Government which followed. Loans 1932-KO and 1933-KO were the beginning of
the Bank's ongoing dialogue with the GCovernment on financial sector issues and
its commitment to liberalizing the financial system, and served as a prelude
to Structural Adjustments Loans I (approved on December 17, 1981) and II
(approved on November 8, 1983) and to the First and Second Industrial Finance
Loans (approved on June 9, 1983, and June 6, 1985, respectively).

VIII. CONCLUSIONS

8.01 During the implementation of Loans 1461-KO and 1932-KO, KDFC was

81 sfully transformed into g long-term credit banlk under the LTTR Act of
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1979. Wlth its authority to mobxllze domestic currency funds, KLB expanded
rapidly: total assets increased fivefold during the period 1980-84; annual
lending aperations increased by 5.5 times. However, the implementation of
three Bank loans also occurred during a period of considerable difficulty for
the Korean =-onomy. Serious inflationary pressures in the late 70s were
compounded by the second oil price shock of 1979 and the subsequent world
recession., The industrial sector experienced a large drop in capacity
utilizaticn, higher oil prices and interest rates, and lower sales. A major
result of theue developments was the Government's decision to modify its
highly (and previously successful) interventionist approach to industrial
growth and diversification. Government reforms to decentralize economic
decision making in the real sector and to reduce government intervention in
finance, so that market forces would be able to play a greater role in
resource mobilization and allocation, began in 1981 and continue to this day.

8.02 The effect of these national economic and financial sector develop-
ments have had a mixed impact on KLB's financial and operational performance
during the period in which Loans 1461-KO, 1635-KO and 1932-KO were implemen-
ted. Environmental conditions beyond KLB's control also affected the perfor-
mance of a large number of its borrowers who, in turn, showed only marginal
financial and economic benefits resulting from the subprojects financed under
the three Bank loans, Thus, considering the environment in which KLB operated
during this period, KLB's overall profitability performance was commendable
given the constraints under which a very capable management and competent
staff worked.

8.03 Three lessons emerge from KDFC/KLB's experience under Loans 1461-KO,
1635-K0 and 1932-KO:
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(i) Overall, KLB has been and remains a well-organized, well-managed
and sound financisl institutions even in a period of consider-
able economic difficulty. The Bank's continued participation in
the financing of KLB h~lped to promote and sustain KLB's very
good credit standing in the international capital market. On a
macro-level, KLB represents s well-established conduit through
which Bank resources can be productively channeled into the
Korear economy, at the same time providing the basis for an
ongoing dialogue on financial and industrial sector policy
between the Bank and the Government.

(ii) KLB is directly and profoundly affected by changes in its
environment, over which it has little, if any, control. The
challenge facing KLB, especially since 1981, has been, and
remains, to compete in an increasingly liberalized financial
system. The conversion of KDFC in 1980 into & long-term credit
bank, strongly supported by the Bank, represented a positive
step, enabling KLB to adapt to the growing maturity of the
Korean industrial sector and to a more competitive foreign
currency relending market (which, essentially, had been KDFC's
main business activity) in the country. However, as other
financial institutions are being deregulated under the Govern-
ment's financial sector reform, further diversification of KLB's
activities may have been appropriate. KLB is currently depen-
dent on a single type of savings instrument (term debentures) to
meet its domestic resource requirements; moreover, the LTCB Act
imposes a number of restrictions on KLB's credit operations
which prevent it from diversifying and expanding services to
clients., These constraints (in particular, thoge limiting
working capital lending and deposit-taking activities) reduce
KLB's flexibility and competitiveness vis-a-vis other financial
institutions in a liberalized financial system. Thus, while
Government and the Bank were concentrating their attention and
actions on the broader issues of financial reform, the concern
and needs of any particular financial intermediary (in this
instance, KLB) may not have been duly addressed and adequately
resolved. In future, more effort may be required to balance
sectoral and specific institutional considerations,

(iii) At the time of appraising Loans 1461-KO, 1635-KO and 1932-KO,
emphasis was placed on the mobilization of commercial foreign
currency resources and a reduction in official foreign currency
borrowings. While progress in this direction has been achieved,
KLB fell short of the levels originally targetted. However, as
long as the earnings margins provided by loans made with offi-
cial foreign currecny borrowings are higher than those permit-
ted/realized from commercial foreign currency and domestic
currency resources (which has been the case during the period
under review), there is little incentive {(and a real disincen-
tive) to reduce the amount (or level) of such borrowings. 19/
Again, where institutional and sectoral objectives come into
conflict, Bank expectations and objectives may require corre-
sponding modifications and/or revisions to reflect existing
realities.

_2/ KLB notes that, beginning in 1985, however, interest rates on
commercial foreign exchange resourc-s have become very compe-
titive with those on IBRD funds. As a result, the minimum 2%
spread required on IBRD funds has made them uncompetitive with
other commercial resources. (Attachment A)
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KOREA
ANNEX 1
KOREA LONG-TERM CREDIT BANK (LOANS 14b1-KO, 1635-KO AND 1932-KQ)
PROJECT COMPLETION REPORT
List of Shareholders, as of December 31, 1980-84
AS OF 31 MARCH!980 AS OF 31 DEC. 1980 AS OF 31 DEC. 1982 AS OF 31 DEC. 1983 AS OF 31 DEC, 1904
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CORPORAT!ION 268113 1.7 JeB117 Rl 268413 54 JoBit] .54 1 268113 54
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KOREA AMHEX 2
KOREA LONG-TERM CREDIT BANK (LOANS 1461-KO, 1635-KO AND 1932-K0)
PROJECT COMPLETION REPORT
Schedule of Estimated and Actusl Disoursements
of Loans 1461-KO, 1635-KO and 1932-K0
In US$ Thousand)
LOAX 1461-K0 LOM 1635-KD LOM 19320
ESTIMATED ACTUAL ESTIMATED ACTUM ESTIMATED ACTUAL
PER  ANOUNT 1 PER AMOUNT 1 0f PER ANOUNT 10F
PER  CUMULA-  TOTAL PER  CUMRA-  TOTAL PER CUMULA-  TOTAL
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KOREA LONG-TERM CREDIT BANK (LOANS 1461-KO, 1635~K0O AND 1932-KO)

PROJECT COMPLETION REPORT

List of Subprojects, Commitment Zates and Disbursements
Under Loan 1461-KQ

Supbproject Commitment Disbursement
number Subprosect Name date {USS)
"A'" Subprojects
A-1 Daehan Paper Board Co., Ltd, 7701101, 3,285,104
A-2 Dong Yang General Industries Co. , 77.12.28. 3,695,277
A-3 Kumho Chemicals Inc. 78. 2. 8. 5,773,528
A-4q Korea Synthetic Rubber Ind. Co., Ltd. 78. 2.28. 6,391,964
A-5 Sedae Paper Mfg. Co., Ltd. 78, 4.13. 5,999,000
A-6 Nam Yang Dairy Products Co., Ltd. 78. 7.14, 1,774,346
a-7 Hani1l Express Co., Ltd. 78. 9. 8. 2,859,514
Suptotal "A" subprojects 31,779,533
"B" Subprojects
B-1 Dong Woo Precision M/C Mfg. Co., Ltd. 77.10.31. 1,373,437
B-2 Sajo Ind. Co., Ltd. 77.10.13. 1,466,449
8-3 Han Yang Housing & Cosntruction Co., Ltd. 77.11. 4. 2,418,872
B-4d Dong Won Ind. Co., Ltd. 77.11.24. 2,368,552
B8-3 Hanil Cement Mfg. Co., Ltd. 77.11.28. 2,210,751
3-5 Gum Sung Chemical Co. 8. 1. 5. 185,000
B-7 Dae Won 3a Co., Ltd. 78. 3. 9. 845,634
B-8 Korea Irorn & Steel Co., Ltd. 77.12.23. 283,668
8-3 Qvang Fisheries Co., Ltd. 77.12.20. 2,109,444
3-12 Shin Sung Engineer:ing Zo., Ltd. 77.12.28. 319,000
3-11 Yourgnam Carbonic Co., Ltd. 77.12.30. 419,823
B~12 Sam whan Corp. 78. 1. 9. 2,406,234
B-13 Chin Yang Machinery Co., Ltd. 78. 3.13. 1,948,582
B3-14 Dae Ho Ind. Ce¢., Ltd. 78. 2.21. 2,497,809
B-15 int'l Transportation Co., Ltd. 78. 5.25. 230,000
B-16 Doo San Mfg. Co., Ltd. 78. 3.1e6. 391,000
B-17 Dae Sung Rope Mfg. Co., Ltd. 78. 5.20. 228,550
B-18 Cheju Livestock Develcpment Co. Cancelled a/
B-19 Seong Snin Fisheries Co., Ltd. 78. 4.12. 187,800
B-20 Seyang Fisheries Co., Ltd. 78. 3.17. 1,226,413



B-21
B-22
B-23
B-24
B-25
B-26
B-27
B-28
B-29
B-30
B-131
B-32
B-33
B-34
B-35
B-36
B-137
B-18
B- 39
B-40
B-41
B-42
B-43
B-44
B-45
B-46
B-47
B-48
B-49
B-50
B-51
B-52
B-53
B-54
B-55
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Silla Ind. Co., Ltd.

Dong Bang Forwarding Co., Ltd.
Lotte Aluminium Co., Ltd.

Koum Chang Trading Co., Ltd.

Tong Myung Metal Co., Ltd.

Daewoo Telecom Co., Ltd.

ihl Shin Heavy Equipment Co.

Seshin Precision Ind. Co., Ltd.

Tae Yeon Mulsan Co., Ltd.

Dong Yang Precision M/C Tool Co., Ltd.
Dae Han Ink & Paint Mfg. Co., Ltd.
Jedong Industries Ltd.

Se Il Sa Co.

Ssang Yong Shipping Co., Ltd.
Kyungbuck Livestock Co., Ltd.
Sam Hae Ind. Co., Ltd.

Kuk Bo Transportation To., Ltd.
Seong Hwa Velvet Co., Ltd.

Tae Yang Metal Ind. Co., Ltd.
Dong Sung Textile Co

Pyung Hwa Ind. Co., Ltd.

.

. Kolon Inc.

Jung Lim Industrial Co., Ltd.
Sam Sung Optical Co., Ltd.

Poong Chin Products Co.

Dong Yang Textile Mfg. Co., Ltd,
Chungkang Farm

Song-Pa Farm

Dong San Construction Co., lLtd.
Tong Bang Tectronic Co., Ltd.
Youngnam Carbonic Co., Ltd.

Dair Han Ink & Paint Mfg. Co., Ltd.
Han Kuk Glass Ind. Co., Ltd.
Sedae Paper Mfg. Co., Ltd.

Han Kook Tire Mfg. Co., Lta.

Suptotal "B" subprojects

Total Subprojects

E/Cancelled due to changed market prospects.

ANNEX 3a

Page 2 of 2

78. 3.22 2,414,991
78. 5. 9 502,070
18. 5.17 131,146
Cancelled a/
78. 6.16 823,241
718. 6. 8 735,883
Cancelled a/
76. 6. 8 361,858
78. 9.11 92,000
78, 7.22 477,725
79. 2. 7 511,552
8. 7. 7 869,500
78.10.17 229,094
78. 7.28 1,000,000
78. 8.22 131,492
8. 9.11 321,942
78. 9. 5 534,817
Cancelled a/
78. 9.26 1,919,154
718.10.23 186,894
78.10.17 88,131
78.10. 5 498,045
78.11.29 69,838
78.12.13 76,800
78.11.16 296,391
78.11.10 162,750
78.11.29 152,350
78.11.29 96,9950
78.11.18 186,309
79. 2. 8 196,004
79. 2.19 190,000
79, 1.16 384,407
79. 7.20 450,000
9.:1. 9 300,000
81, 2.13 1l ,093

3o, 220, 61

70,000,000

E/Represents additional financing for subproject No. A-5 above.
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KOREA LONG-TERM CREDIT BANK (LOANS 1461-KO, 1635-KO AND 1932-KO0)

PROJECT COMPLETION REPORT

List of Subprojects, Commitment Dates and Disbursements
Under Loan 1635-KO

Subproject Commitment Disbursement
number Subproject Name date (US$)

"A" Subprojects

a-1 Korea Synthetic Rubber Ind. Co., Ltd. 79. 2.27 305,478
A-2 Nam Yang Dairy Products Co., Ltd. 79, 2.22 1,988,117
A-3 N Korea Fine Chemical Co,., Ltd. 7 4.5% 7,450,183
A-4 1 Korea Development Leasing Corp. 7 2. 5,142,0
A-4-2 Korea Development Leasing Corp. 79. 4.19 4,835,000
A-5 Dae Han City Gas Co., Ltg. 79. 5.24 4,472,213
A-6 Pan Ocean Shipping Co. 79. 6.22 5,000,000
Subtotal "A" subprojects 29,393,044
"B" Subprojects
B-1 Docsan Glass Co., Ltd. 79. 2.12 450,000
B-2 Kosea Iron & Steel Works Co., LtAd. 79. 5.30 1,859,366
B-3 Hanil Express Co., Ltd. 79. 2. 8 3,000,000
B-4 Kelim Ceramics Co., Ltd. 79. 1.15 818,880
B-5 Kuk Bo Transportation Co., Ltd. 79. 1.10 1,495,756
B-6 Cho Heung Textile Co., Ltd. 79. 2.19 367,500
B-7 Tong Hai Steel Co., Ltd. 79. 3. 2 3,648,072
B-8 Pan Ocean Shipping Co., 79. 2.13 4,000,000
B-3 Yusung Woolen Textile Co., Ltd. 79. 2.19 792,000
B-10 Hankuk Glass Ind. Co., Ltd. 79. 3.20 2,300,000
8-11 Ilshin Ind. Cn., Ltd. 79, 3.20 1,722,530
B~-12 Yang Yang Transportation Co., Ltd. 79. 3.14 394,816
B-13 Dong Sun Co., Ltd. 79. 3. 7 499,700
B-14 Hee 3Sung Paper Mfg. Co., Ltd. 79. 4. 2 1,652,607
B-15 Eagon Ind. Co., Ltd. 79. 3.28 1,004,141
B-16 Dae Yang Co., Ltd. 79. 3.23 1,249,530
B-17 Che1l Synthetic Textile Co., Ltd. 79. 3.22 2,449,310
B-18 Samwhan Camus Ltd. 79. 5. 2 3,198,877
B-19 Chun Kee Steel Wire Rope Co., Ltd. 9. 5. 2 997 onu
B-20 Seshin Commercial Co., Ltd. 9. 5. 3 Qe g



B-21
B-22
B-213
B-24
B-2%
B-26
B-27
B-28
B-29

- B=30

B-31
B-32
B-33
B-34
B-35
B-36
B~37
B-38
B-39
B-40
B-41l
B~42
B-43
B-44
B-45
B~46
8-47
B-48
B-49
B-50
B-51
B-~52
B-53
B-54
B-55
B-56

- B-57

B-58
B-59
B-60
B-61
B-62
B-63
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Nam Hae Ceramics Co., Ltd.
Dae Yang Co., Ltd.

Lee Ku Ind. Co., Ltd.

Dong Yang Steel Co., Ltd.
Hanil Cement Mfg. Co., Ltd.
Kyung Bo Ltd.

Dong Bang Oil and Flour Mills Co., Ltd.

Young Chang Ind. Co.

Korea Kwang Yang Sa Co., Ltd.

Kia Machine Tool Co., Ltd.

Han Seo Pairy Co., Ltd.

Sam Bo Synthetic Textile Co., Ltd.
Hyup Sung Textile Co., Ltd.

Sam Hwa Crown Cork Co., Ltd.

Gee Gu Notebook Ind., Co.

Sunglee Electronics Co., Ltd.

Dong Yang Industries Co., Ltd.
Dpong Jin Chemical

Hi Seong Metal Ind. Co., Ltd.
Ponang rurnace Construction Co., Ltd.
Lotte Aluminium Co., Ltd.

Chin Yang Machinery Co., Ltd.

Kia Honda Co., Ltd.

Yulon Plastice Co., Ltd.

Samwoo Special Metals Co., Ltd.
Tae Joo Industrial Co., Ltd.

Young Dong Chemical Co., Ltd.
Cheun Yang Transportation Co., Ltd.
Sun Hak Aluminum Co., Ltd.

Chun Kyung Container Terminal Co., Ltd.

Korea Iron & Steel Co., Ltd.
Dae Dong Electric Wire Co.
Korea Atomizer Co., Ltd.
Century Electric Co.

Doo San Farm Co., Ltd.

Union Steel Mfg. Co., Ltd.
Dae Kwang Textile Co.

Dong In Livestock Farming Co., Ltd.
Korea Hi-Dap Co., Ltd.

Chun Kang Farm

Daesung Mining Dev. Co., Ltd.
SoongHwa Velvet Co., Ltd.
Bosung Special Fiber Co.

79. 4.18
79. 4.27
79. 4.20
79. 6. 1
79. 5.30
79. 5.17
79. 5.30
79. 5.29
72. 5.16
81. 6.30
79. 6. 4
79. 6. 8
79. 6. 8
79. 6.13
Cancelle
79. 6.23
79. 7. 9
79. 7. 3
79. 6.26
79. 6.27
79. 7.20
79. 7.28
79. 7.31
79. 8.21
79.11. §
79. 9.10
79. 9. 6
79. 9.10
79.1C.10
719.10. 4
79.10. 4
79.10.10
Cancelled
79.10.30
79. 8.21
79.11.17
79.10.18
Cancelled
79.11.20
79.11.27
79.12. 9
79.12 20
79.12.17
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665,902
404,207
1,448,739
1,488,435
2,045,000
871, 160
3,262,323
232,504
310,175
335,138
792,203
1,019,246
1,240,543
968,521

47,569
549,881
78,675
338,598
98,924
297,353
300,000
298, 381
250,000
247,597
698, 764
849,998
100,000
977,133
457,006
1,017,750
189,272

178,490

37,567
589,379
396,780

135,251
76,647
453,011
220 11
2700000



B-64
B-65
B-66
B-67
B-68
B-69
B-70
B-71
3-72
B-73
B-74
B-75
B-76
B~77
B-78
B-79
B-80
B-81
B-82
B-83
B-84
B-85
B-86

B-87

8-88
B-89
8-90
B-91
B-32
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Cheil Organic Chemical Co., Ltd.

Dongkuk Steel Mill Co., Ltd.
Ssangyong Cament Ind. Co., Ltd.
Kum Kang Electronics Co.

Kelim Ceramics Co., Ltd.

U-in Chemical Co., Ltd.

Korea Development Leasing Corp.
Sam Hwa Freezing & Cold storage
Korea K-Span Co., Ltd.

Hanil Can Co., Ltd.

Poong Lim Ind. Co., Ltd.
Samyang Ind. Co.

Hankook Tire Mfg. Co., Ltd.

Han Jin Transportation Co., Ltd.

Dong Yang Elevator Co., Ltd.
Kumho Chemicals Inc.

Chon Bang Co., Ltd.

Sang Ji Food Co., Ltd.

Dong Il Ferro Alloyo Co., Ltd.
Sam D« Ind. Co.

Heung-A Ind. Co., Ltd.

Sung Chang Textile Co., Ltd.
Daihan Color Ind. Co., Ltd.
Korea Zinc Co., Ltd.

Busan Cast Iron Co., Ltd.
Hankuk Glass Ind. Co., Ltd.
sam Yang Co., Ltd.

Gold Star Cable Co., Ltd.
Ssangyong Cement Ind. Co., Ltd.

Subtotal "B" subprojects

Total Subprojects

a/ Cancelled due to changed market prospects,
b/ Project discontinued and loan prepaid.

¢/ Represents additional financing for Subproject No. B-4 above.

79.12.26
80. 2. 8
79.12.28
80, 1.22
30. 1.21
80. 2. 2.
80. 2.27.
Cancelled
80. 3.24
80. 5. 2
8G. 6.10
80. 6.30
80. 7.10
80. 8.19
80C. 8.25
80. 8.16
80.10.20
80.10.28
Cancelled
8l. 1.1%
8l. 2.20
8l. 2.20
8l. 2.20
8l. 5.13
8l. 6. 4
8l. 7. 3
81.12. 9
82. 7.1
83, 2. 7

ANNEX 3b
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327,677

1,422,657

320,000
189,281
298,962%
366,509
373,183

138,953
329, 246
456,700
243,212
594,907
947,718
351,410
247,295
240,964

70,000

310,868
451,646
132,158
103,228
465,758 -
ile,218
367,033

2,046,267

222,5934d/
166,533

70,606,956

100,000,000,

d/ Represents assets (and equivalent subloan) originally financed under

Subproject No. B-45 above and later transferred (sold) to Gold Star Cabls

from Loan 1635-KO, i.e., No. B-92,

e/ See No. B-40 under Loan 1932-KO, which was partially financed with funds
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KOREA LONG-TERM CREDIT BANK (LOANS 1461-KO, 1635-KO AND 1932-K0)

PROJECT COMPLETION REPORT

List of Subprojects, Commitment Dates and Disbursements
Under Loan 1932-KO

Subproject Commitment Disbursement
number Subproject Name date (USS)

"A" Subprojects

A-1 Kukje Shipping Co., Ltd. 8l. 4.23 6,048,381
A-2 Korea Shipping Co., Ltd. ’ 8l. 5.18 4,879,583
Subtotal "A" subprojects 10,927,964

"B" Subprojects

B-1 sam Yang Co., Ltd. 81. 6. 1 2,709,831 2/
B-2 Daesuny Mining Development Co., Ltd. 81. 3.23 444,845
B-3 Hyup Sung Nongsan Co., Ltd. 81. 5. 8 235,837
B-4 Sam Bu Shipping Co., Ltd. 81. 4. 8 364,769
B-5 Sam Sung Electronic Parts Co., Ltd. 8l. 5.13 928,500
B-6 Sam Sung Corning Co., Ltd. 81. 4.10 565,809
B-7 Taihan Bulk Terminal Co., Ltd. 8l. 2. 5 2,889,862
B-8 Young Do Velvet Dyeing 8l. 5. 6 233,942
B-9 Life Construction Co., Ltd. 8l. 5.27 500,283
B-10 Korea Marvel Co., Ltd. 8l. 5.14 325,273
B-11 Sam Yeong Wool Textile Idn. Co., ltd. 81. 5.12 717,626
B-12 Kwang Jin Electronic Ind. Co., Ltd. Cancelled b/
B-13 Pusan Steel Pipe Ind. Co., Ltd. 8l. 7.14 418,638
B-14 Hankuk Pair Glass Ind. Co., Ltd. 81. 7.31 324,519
B-15 Sam Sung Semiconductor & Telecommunica-

tion Co., Ltd. 8l. 7. 4 1,940,266
B-16 . Dong Won Ind. Co., Ltd. 81. 8.21 2,593,505
B-17 sung Chang Textile Co., Ltd. 8l. 8.27 638,513
B-18 Heung-A Shipping Co., Ltd. 81. 9. 1 5,030,747
B-19 Dong Sun Co., Ltd. 8l1. 9.15 360,161
B-20 Doosan Grain Co., Ltd. 81.11. 4 2,888,951
B-21 Ho Nam Flo.r Mills Co., Ltd. . 8l. 9. 3 445,025
B-22 Joongang Development Co., Ltd. 8l1. 9.23 185,110
B-23 Heung=-A Ind. Co., Ltd. 81.10. 5 708,538

B-24 Suh Kwang Ind. Co., Ltd. 81. 9.24 207.414



B-25
B-26
B-27
B-28
B-29
B-30
B-31
B-32
B-33
B-34
B-35
B-36
B-37
B-38
B-39
B-40
B-41
B-42
B-43
B-44
B-45
B-46
B-47
B-48
B-49
8-50
B-51
B-52
B-53
B8-54
B-55
B-36
B-57
B-58
B-59
B-60
B-61
B-62
B-63
B-64
B-65
B-66

- 32 -

Pang Rim Shipping Co., Ltd.
Korea Vilene Co., Ltd.

Lucky Ltd.

Busan City Gas Co., Ltd.

Sam Yang Co., Ltd.

Samwhan Corp.

Anam Ind. Co., Ltd.

Life Construction Co., Ltd.
Hyundai Wood Ind. Co., Ltd.

Sam Ik Shipping Co., Ltd.

Dong Yang Textile Mfg. Co., Ltd.
Han Kuk Diesel Kiki Co., Ltd.
Poong Lim Ind. Co., Ltd.

Sung Chang Textile Co., Ltd.
Dong Yang Elanco Co., Ltd.

Ssang Yong Cement Ind. Co., Ltd.
Korea Synthetic Rubber Ind. Co., Ltd.
Pusan Steel Pipe Ind. Co., Ltd.
Nam Sun Textile Co., Ltd.

Korea Z:nc Co., Ltd.

Hanil Cement Mfg. Co., Ltd.

Dr. Chung's Foods Co., Ltd.

Life Construction Co.

Hankuk Glass Ind. Co., Ltd.
Ssang Yong Cement Ind. Co., Lta.
Kolon Inc.

Hyun Dai Motor Co., Ltd.

Cheil Sugar Co., Ltd.

Ottogi Foods Co., Ltd.

Jin Sung Remicon Co., Ltd.

Korea Zinc Co., Ltd.

Sedae Paper Mfg. Co., Ltd.

Dae Ki Co., Ltd.

Busan Cast Iron Co., Ltd.

Dong Yang Express Ferry Co., Ltd.
Han Jin Transportation Co., Ltd.
Sam Sung Electronics Co., Ltd.
Dae Won Sa Co., Ltd.

Han Kuk Diesel Kiki Co., Ltd.
UnionSteel Mfg. Co., Ltd.

Cheil Sugar Co., Ltd.

Sam Sung Corning Co., Ltd.

81.10.16
31.11, 2
82. 2. 2
81.12.14
81.11.11
31.12.11
82. 1.14
82. 1.22
81.12. 2
g82. 1.28
82. 2.17
82. 1.20
82. 2. 9
82. 2. 9
82. 2. 8
82. 1.29
82. 5. 3
82. 3. 9
82. 6.11
g2. 7. 3
82. 9.27
82.12.24
83. r.24.
83. 2. 3
83. 2.25
82. 5.10
83. 4.27
83. 3.21
83. 4.30
83. 5., 6
83. 5. 2
83. 6.30
83. 1.2°%
83. 7. 9
83. 7. S
83. 7. 1
83. 8.30
Cancelled E/
83. 8.30
83. 9.14
83. 9.27

ANNEX 3¢
Page 2 of 3

981,153
259,532
1,735,053
4,686,890
2,346,8938/
1,493,107
2,178,307
747,810
470,539
83,567
298,187
462,393
636,447
417,205
389,538+
1,133,761
2,008,351
575,851¢/
2,093,476
579,289
791,273
215, 796

Cancelled p/

1,701,556
1,379,446
446,618
946,313
2,498,163
401,251
491,892
822,197
1,402,309
488,944
261,954
2,753,957
1,286,920
3,284,985
174,332

588,210
1,117,481
2,000,568
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B-67 Sam Yang Co., Ltd. 84. 1.26 1,519,222

B-68 Cheil Sugar Co., Ltd. 84. 1.13 1,465,121

B-69 Anam Ind. Co., Ltd. 84. 7.12 1,765,216
Subtotal "B" subprojects 77,579,040
Total Subprojects 88,507,004

a/ Represents additional financing for subproject No. B~90 under
Loan 1635-KO.

b/ Cancelled due to changed market prospeéts.

c/ KLB requested authorization of withdrawal from Loan 2215-2-KO0,
but the Bank authorized from Loan 1932-KO (B-63)by mistake.



KOREA

ANNEX &4a
KOREA LUNG-TERM CREDIT BANK (LOANS 1461-KO, 1635-KO AND 1932-K0) Page 1 of 2
PROJECT COMPLETION REPORT
Sranis of Impuerencarics 5f Saopwl €03 ApeTad
Xoer nan Laf—f0
o oM lller T
KB Fuaw.ng (W .10
Other &s %
rMature pre et “ost Foreq:: =f Actual Prciect
Sgroject i Perour- lost  Orerrum Qur rency Wy project  Cowpletion Date Delay
N _Boryowey Activity Subproject asbursed  Est. it (%) IBR (51,9007 Resuurces Tota- cost Est. Act. {months}
"N Subprojects
A1 Daehan paper Hoard (., 1:d. Paper E 1.533 3,754 3,750 - 1,53 - 20 1,73 .2 7.9 .9 -
A-2 Doy Yaury General Inhastries (o, Myhirery E 1,192 1,844 1,890 2.5 1.792 - - 1,792 9%4.8 78.10 78.10 -
A3 famn Clsmicals o Qwmirals . N 3,285 5,792 5,48% - 1,20 - - 3,25 57.8 .1 L2 1
A-4 Yorea Synthvtye pubber Ind. (oo, 1ad. Synthe! 1o Pdber E 3,1n 21,644 27,507 - 3,10 - 1,455 4,55% 16.6 80.4 R0.4 -
A5 Sedae Pager Mg, (oo, 1rd. Paper [ 3,395 14,112 17,40 233 1s“£/ - - 3,541.3_/ 204 80.7 A0.3 -
A6 Nwn Yaig) inary provbdrts (oo, Jid, Froxd £ AAR) 3,99% 3,7%F - 2 - - 2 21.6 a.3 A0.5 2
h-1 Hanml Pgpress (., 124, Transgor ration N 1, 3R7 1,901 1,84 - 1,87 - - 1,387 .2 7.1 .4 3
Subtotal "N frojecs 53,042 62,067 15499 - 1,655 17,15% 27.6
B Subpor jects
B-1 g Woo Precision MO Mfg. (o, 1ad. Marhuery | DI P o 2 2] 1,104 ), N6 - 225 - - e 61.0 m.s 8.5 -
R-2 Sap Ind. (0., p2d. Fishery E 711 1,482 1,4 - m - - 7il 9.7 m.q m.5 -
R-3 Han Yang Hasing & Omst. (o, Lad. onstroct 1on ¥ 1,173 2,53 2,537 - 1173 - - L173 453 .5 an.9 16
-4 ong Won I, (., 14d. Fislery " 1,003 1,527 1,442 - 1,001 - - 1,.0M3 €9.2 m.7 .7 -
R-S Ham} Cament Mfg. (0., 12d. reent 3 1,072 .41t 1,372 - 1,072 - 0 1,142 832 77.4 € 14
B-6 Gum Sng (hwmcat (. hrmicals N 9N 24 ma - w - 52 129 42.0 7.4 7.4 -
B-7 Dae Wn Sa ., 1td. Steel prokrt |3 406 1,261 1,63 1.7 L Lo - 100 906 33.0 m.7 m.9 2
R-8 Korea lron & Steel (o, 124, Rasic Metal E 18 4,944 4,890 - 18 3,130 100 1.7% 35 .0 79.12 79.12 -
f-d Oyang Fisteries (., fsd. Fishinyg M 1,023 1,515 1,4% ~ 1,023 - - 1,023 (9.5 78.8 .
R-10 Shin Sing Figauwering (o, 1td. Crmstruct 1 F 199 [€27) 931 - 39 - - 399 42.9 79.5 79.% -
B-11 Younanam (arbonmie Co,, Lid, (Yrmcals |7 204 497 9 - p U] - 0 234 47.2 8.6 m.7 1
P12 Sam Whan Corp. (st nxtion F 1,167 s, 010 5,012 - L167 - - 1,167 233 m.7 18.€ -
B-13 Chin Yarg Macinnery Go., bed. Machunery N MsS 1,51¢  1,51R - 9as - - ) 62.N 79.1 79.3 2
B-14 Dae Hn i, Co., 1td. Fislwery M 1,211 1,572 1,775 11.6 1,211 - - 1,211 £9.0 78.10 78.11 1
R-1% int*'l Transpertation (o., Ltd. Transpo tat 1on F 112 217 217 - 112 - - 112 Sz.12 8.7 78.8 1
R-16 o San Mfa. Co., [td. Mactnnery E 190 159 27¢ - 1¢0 - - 190 5i.4 78.8 .9 1
R-17 ae Sa Hope Mfg. Coo, [, Piastics E 116 212 Pt - 116 - - 116 5.0 w0 810 -
B-18 CARCELLED
R-19 Seong Shun Fisherves co., 11d. Fistung M 91 125 125 - ot - - 91 73.0 m.] .3 2
B-20 Seyang Fisheries Co., 1ad. FIishang ] 595 86 792 0.9 595 - - 535 75.0 .11 79.3 4
R-21 Silia jod. Co., 1ad. Non-metali- maneral N 1,171 2,856 2,824 15 i.in H20 - 1.471 52.1 7.4 80.7 15
R-27 fong Bam Forwardirg co., trd. Transyor taton F 244 412 416 0.4 2% - - 244 S1.4 m.5 8.5 -
R-23 Iotte Alumnium Co., Ltd. Aluminum £ 151 247 2y - 151 - - 151 65.6 T8.8 78.11 3
B4 CANCELLED
=25 Torg Myung Metal Co., Ltd. Rasic metal E 199 547 93] - 1790 - - 399 42.9 79.5 79.5 -



B-27
B-28
B-29

%31

B-32
B-33
B-34

B-35
836
B-37
B-38

B8-51
®-52
B~53

B-54
B-55

Deewoo Telecam Co., Ltd.

Seshin Precision Ind. Co., Ltd.

Tae Yeon Mulsan Co., Ltd.

Dong Yang Precision M/C Tool Co., Lid.
Doe Han Ink & Paint Mfg. Co., Ltd.
Jedong Industries Lid.

Se 11 Sa (o.

Ssang Yong Shipping (o., Ltd.
Kyunghack Livestock Co., d.

Sam Hae Ind. Co., Ltd.

Kuk Bo Transportation

Tae Yang Meta! Ind. Co., Ltd.
Dong Sung Textile Co.

Pyunc ‘aa Ind. Co., Ltd.
rolon Inc.

Jung Lim Ind. Co., Ltd.

Sam Sung Potocal Co., tad.

Poong Chin Products Q.

Dorxg Yang Textile Mfg. Co., Ltd.
Chungkang Farm

Sorg-Pa Farm

Dong San Construction On., bed.
Tong Bang Tectronic Co., Ltd.
Youngnam Carbonic Co., ltd.

Oai Han Ink & Paint Mfg. Co., Lrd.
Han Kuk Glass Ind. (0., Ltd.

Sedae Paper Mfg. Co., 1td.
Han Kook Tire Mfg. Co., 1ad.

Subtotal "B” subprojects

Total Subprojects

Electronics

Machinery
Textile
Machinery
Cemicals
Farming
Electronics
Transpor tat 1on
Livestock
Fishing Rope
Transportation

Metal Product
Textile
Rubber product
Textile
wWhod
Non-metallic
mneral
Textile
Textile
Farming
Farming
Oonstruction
Electronmics
Chesacal
Chemicals
Non-metallac
mneral

Paper
Rier

m

xXMmZm O oo m ZmmmzZm TMmMmmoMmmmpMmEme

mm

X

357

176

a5
232
248
422
111

156
29

9%
43
241
14
37

124

74
a7
236
37
2]
186
218

146
pr

1,269 1,245 - 357, - -
CANCELLED
427 418 - 176 ~ 62
92 92 - 45 - -
537 527 - 232 - -
92 401 2.2 268 - 20
1,13 1,240 92 422 - -
13 164 - 111 - -
3,854 3,854 - a5 - -
138 134 - o4 - -
255 245 - 156 - -
340 308 - 259 - -
CANCELLED
1,5 1,523 - 999 - -
39 320 - 9 - -
73 65 - 43 - -
650 649 - 241 - -
97 101 - 34 - -
S3 S0 - 37 - -
202 195 - 124 - -
137 134 - ” - -
77 b - 74 - -
S1 50 47 - -
405 399 - 23% - -
522 510 - 37 - -
129 131 - 7 - -
317 310 - 186 - -
3,950 38,798 5.0 218 - -
Same as No. A-5. Represents additional
9,523 17.,28) - 29 3,78 600
91,178 91131 18,580 7,488 1,104
150,220 153,198 34,079 7,488 2,759

a/ Includes additional project financing of 146 provided under subloan No. B-54 below.

. %7

228
]
252

422
11

4985

64
156
259

999
91
43

28
3
»

124
”
4
q7

23%

37

73
186

218

3.7

56.9
49.0
4.0
86.7
34.0
68.0
12.6
4.0
64.0
84.0

65.6
28.0
66.0
37.0
33.7
74.0

©3.0
59
97.4
94.0
59
7.3
55.7
60.0
0.6

.11

.10
.10
.1
.1
7.3
.1
1.1

7.1
.11

80.2
7.11
9.2
.2
9.3
7.3

9.4
.7
79.5
79.5
79.)
79.6
.5
80.3
81.)

project financing.

3,200

44.0

81.2

4a
Page 2 of 2

79.3 4

7.10 -
9.1
1.1
7.3

8.2
6
9.5
80.1

I Y AR ]

80.3
.12
79.3
.3
79.3
Py X

[

[}

.5
.7
9.6
79.6
9.6
.10
.5
80.3 -
8r.3 -

L™ R R

\
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EOREA LOWG-TESM CREDIT BAMK (LOAMS 1461-%D, 1633-K0 AND 1932-k0)

PROJECT COMPLETION REPORT

AMMEX &b
Page 1 of 3
Status of Implewentation of Subprojects Approved
Under Loan 1635K0
W million}
R KB Financing (W million)
iy Other
. Cost Foreign As s of Project Gompletion
Subproject Nature of Amount Project Cost  Overrun Oarrency wWon Actual Date Delay
. BOr rower Activity project  Disbursed Est. Act. (%) IBRD (51,000} Resources Total [xoOject cost Est. Act. onths)
-
A-1 Korea Synthetic Rtber Ind. (., td. Rubber E, 2,081 27,644 27,919 1.0 2,081 - 1,553 3,634 13.0 80.6 80.6 -
A-2 Nem Yang Dairy Products Co., Ltd. Food E 624 1,116 686 - 624 - - 624 2.9 80.8 80.10 2
A3 Kovea Fine Chemical Go., Led. Chemicals E 3,613 11,189 11,053 - 3,613 - 1,470 5,083 6.0 81.6 an.6 - -
At 41 Korea Development Leasing OCorp. Leasing E 2,494 2,505 2,4M4 - 2,49 - - 2,494 100.0 80.9 @0.9 -
A4-2 Korea Development Leasing Corp. Leasing E 2,45 2,345 2,345 - 2,345 - - 2,45 100.0 a0.6 90.6 -
A5 Dae Han City Gas Op., Lrd. City Gas N 2,168 9,559 10,002 4.6 2,168 - - 2,168 2.0 0.3 €0.8 S
A6 Pan Ocean Shipping Co. Transpor tation E 2,45 2,935 2,799 - 2,425 - - 2,425 8.6 .8 .10 2
Subtotal "A” subsrojects 57,2931 57,298 15,750 = 303 1173 32.8
"B" Sugrojects
p-1 Doosan Glass (0., Ltd. Non-metallic E 218 2,290 2,30 0.4 218 1,100 - %2 32.7 9.5 7.6 1,
mineral ’
B-2 Korea Iron & Steel Works Co., Ltd. Chemicals E 1,872 5,598 5,59 - 1,872 - 191 2,063 37.0 8l.4 81.4 -
8-) Haml Co., Ltd. Transportat ion N 1,455 1,874 1,606 - 1,455 - - 1,455 / 90.6 / 9.€ .10 4
84 Kelim Qeramics (O., Lad. Non-metallic € 397 1,402 1,607 14.6 542 il - - 54228 33.7% .7 8.2 7
mineral
B-5 Kuk Bo Transportation Transpor tat ion E 125 2,483 1,232 - 25 - - 5 9.0 .4 9.7 3
86 ho Heung Textile Co., Lid. Textile E 178 275 269 - i78 - - 178 4.7 .10 79.10 -
B-7 Tong Hai Steel (0., Ltd. Basic Metal N 1,79 3,066 3,50 14.2 1,769 S00 200 2,212 63.0 79.12 80.8 8
B8 Pan Orean Shipping (o., Transportation E 1,940 2,19 2,168 - 1,940 - - 1,946 9.4 7.3 1.3 -
B9 Yusung Woolen Textile Co., Lud. Textile E 384 686 683 - B4 - - 384 56.2 719.10 .11 1
B8-10 Hankuk Glass Ind. Co., Lxd. Non-wetallic E 1,115 2,358 2,400 1.8 1.115 - ~ 1,115 46.5 .10 79.11 1
. wmineral
11 Ilshin Ind. 0., td. Basic Metal E 839 2,283 2,200 - a9 - - 839 8.1 7.9 80.2 5
B-12 Yang Yang Transportaiton Qo., Ltd. Transportation E 192 267 253 . - 192 - - 192 .9 7.8 79.11 3
B-13 Dong Sun (o., Lid. Textile E 242 286 286 - 242 - - 242 84.6 .9 79.9 -
8-14 Hee Sung Paper Mfg. Co., 1ad. Paper E 802 1,713 1,35 - 802 - - 802 62.0 80.1 80.6 S
B-15 Eagon Ind. Q0., Ltd. wood E ®|7 3,895 3,512 - Ly - - 497 13.8 7.4 7.6 2
B-16 Dae Yang Co., Ltd. Shoes N €06 2,531 2,562 1.2 606 1,000 - 1,091 4.0 80.1 80.2 1
B-17 Cheil Synthetic Text:ile (o., ttd. Textile E 1,140 2,472 2,400 - 1,140 - - 1.140 7.5 80.1 80.2 1
B-18 Sswhan Cams Ltd. Chemicals N 1,551 4,727 4,800 1.5 1,551 - 300 1,851 8.6 €0.1 80.4 3
819 Cun Kee Steel Wire Rope (©., Ltd. Steel product N 8] 1,538 2,089 3.0 481 - - 48] 23.0 79.11 80.4 3
B-20 Seshin Commercial Co., Ltd. Trade E 483 849 849 - 483 - - 483 57.0 79.10 80.1 3

-9‘-



B-21

B-22
B-23
B-24
B-25
B-26
B-27
8-28
B-29
B-30
8-31
B-32
B3
B-34
B-35
B-3%
B-37

B-51
B-52
B-53

Dse Yang Co., ltd.

Lee Ku Ind. (p., lL2d.

Dong Yang Steel Co., Ltd.
Hanil Cevent Mfg. Co., lad.
Kyung Bo Lid.

Dong Bang Oil and Flour Mills Oo., Lid.

Young Chang Ind. Oo.

Korea g Yang Sa Co., Lud.
Kia Machine Tool Oo., Lad.
Han SeoDairy ., Lxd.

Sam B Synthetic Textile Co., Ltd.

Hyup Sang Textile Co., 1ad.
San Wwa Crown Cork (o., Ltd.

Sunglee Electronics Op., lad.
Dong Yang Industries Cp., Ltd.
bong Jin Chemacal

Hi Sequlttal Ind. fo., Ltd.

Pohang Furnace Cosntruction On., Lad.

Lotte Alumunium Co., Ltd.

Chin Yang Machinery (o., Ltd.
Kia Honda Co., Ltd.

Yulon Plastics Qo., Ltd.
Samuoo Special Metals (o., Led.
Tae Joo Industrial Co., Ltd.
Young Dong Chemical Co., Ltd.

Cheun Yang Transportation (o., Ltd.

Sun Hak Alumum Co., Led.

Cun Kyung Oontainer Terminal Co.,

Led.
Korea Iron & Steel Co., Ltd.
Dae Dong Electric Wire (O.

Qemtury Electric Co.

000 San Farm (o., Ltd.
union Steel Mfg. (o., Lid.
Pae Kwang Textile Co.

¥orea Hi—Dap Go., Ltd.

Gun Kang Farm

Deesung Minung Dev. (o., Ltd.
Sung Hea Velwet Co., Ltd.
Bosurgy Special Fiber Co.

Cheil Organic Chesmacal Co., Ltd.

Dongkuk Steel Mill (o., Lad.
Ssangyong Cement Ind. Co., Ltd.

Non-wetallic
mareral

Shoes

Metal product

Metal

Cerent

Textile

Food

Transport equip.

Publishing

Machinery

Food

Textile

Textile

Metal product

Electronics

Tile

Chemical

Metal rpoduct

Service

Non-wetal lac
mineral

Machinery

Transport equip.

Plastac

Metal prodact

Transport equap.

Chermacal

Transportat ion

Aluminium product .

Transpor tation

Basic metal
Electric Product

Electric product
Agriculture
Basic metal
Textile

ood product
Agriculture
Mining
Textile
Metal product
Chemacal
Basic Metal
Qament

z

X

mmZMoOmMEaMmMmMmZZT6OMm

mMEZTMZITM

mzZ mmmaZzTZTZmom

zZm

mmmMmmmmmm

323

196
702
436
1,019
422
1,582
113

7
]

gRR2EE

23

164

145

112
145
I
120
39
412

474
222

92

65
37
220
107
107
159

155

832

527
2,445
2,3%0
2,037
1,006
5,813

516

255

€39
1,466
1,913
2,921

32

100
1,015

3,397

145
520
575
4,237
838
102
1.478
372

3,447
413

671

2,186
3%

82
323
248
1,070

9,368
982

2,643
2,390
2,010
992
5,813
453
255
163
620
1,512
1,8%
2,010

3

100
1,011

3,200

12
145
520
520
4,237
837
102
196
351

3,39%
410

650
3
2,186
324

13

320
212
1,010
830
8,713
982

- 145

- 112
- 145
- j21
- ZBSEI
- 39
- 4q12

- 474
- 222

- 494
- 92

CANCELLED
- a7

- 107
- 107
- 159
- 254
- 155

323
2:6

127
1,019
572
1.562
113
155
163

1,055

23
267

1,990

112
145
a2z

g7k

1,208
412

474
222

1,358
92

87

1,073
192

215
kY
220
107
107
159
5.301
n3

51.1
3.2
2.8
S0.2
57.6
2.2
2.9
61.0
80.0
61.9
33.0
32.0
4.0

74.1
3.0
8.0
2.1~
68.6
61.0

3%.0
100.0
23.3

1642/

2.0
9.1
8.0
52.0
63.0

40.0
22.4

13.4
90.3
9.0
59.3

64.4
922.5
68.8
50.0
10.5
19.0
61.0
72.6

Page 2 of
80.1 0.4
.11 79.11
80.3 80.5
80.1 80.5
.10 79.11
80.1 80.2
81.12 82.3
.10 80.1
9.9 .9
81.2 a1.2
9.9 7.9
80.9 80.5
80.1 80.3
80.5 80.4
80.7 80.7
79.12 80.4
9.7 .8
.12 80.3
79.8 79.11
0.1 80.4
.11 .12
.10 79.10
79.12 .12
80.2 8l.3
60.1 80.1
80.6 80.1
9.9 .9
.7 79.11
80.1 80.1
80.9 80.10
80.4 80.3
80.1 80.1
80.8 80.10
80.12 81.5
80.2 B80.4
80.10 80.11
80.11 81.1
80.3 80.5
.10 80.2
80.7 80.7
80.4 80.9
80.4 80.6
80.4 8l.3

[ R V] W

[}

1

~

(PO VRWIR o ]

[

¥

NN

NV BN -

—
1

-Lc-



AMEX &b

-ec-

Page 3 of 3
67 Kum Kang Electronics Co. Electronics E 92 154 137 - 92 - - 92 67.0 80.3 80.6 3
68 Kelim Ceramics Qo., Ld. ltn—_net:ihc E 145 Same as No. B-4. Represents additional project financine.
69 U-1n Chemical Co., Lad. Chenicals N 178 467 179 - 178 - - 178 3.4 80.5 80.4 -
0 Xorea D:velopmert Leasing Corp. Leasing ) 4 166 166 166 - 166 - - 166 100.0 80.4 80.4 -
71 . CANCELLED
72 Korea K-Span (o., Ltd. Steel product N 8l 197 197 - 81 - - 81 4.0 80.2 80.2 -
73 Hanil Can Co., Ltd. Metal product & 192 4,086 4,034 - 192 - - 192 5.0 80.7 80.7 -
74 Poong Lim Ind. Oo.,Ltd. amstruction E 266 353 328 - 266 - - 266 a1.7 €0.11 8l1.1 2
75 Sewyang Ind. (o. Textile E 18 93 410 4.3 118 - - 118 5.0 80.10 81.7 9
76 Hwdook Tire Mfg. Co., 1xd. Ruldber E 359 9,523 17,281 - %9 3,78 600 3,202 4.0 e1.2 81.4 2
-77 Han Jin Transportation Co., Lud. Transportation E 568 2,606 2,288 - 68 1,09 - 1,185 51.8 81.11 81.4 S5
78 pong Yang Elevator Co., Ltd. Elevator N M 45 a12 - 211 - - am 51.2 81.3 81.3 -
-9 Kwho Chewacals Inc. Qremicals E 146 1,715 2,302 34.2 148 3,121 - 2,021 8.8 80.1 80.10 9
80 Chon Bang Co., Ltd. Textile E 14 468 468 - 148 - - 148 31.6 81.1 81.1 -
-81 Sang Ji Food (0., Ltd. Food E 4; 159 157 - 43 - - 43 27.0 81.2 81.2 -
-82 E CANCELLED
-83 Sam Do Ind. 0. Insulator E 208 733 730 - 208 - - 208 5.0 81.5 81.9 4
-84 Heung-A Ind. Oo., Ltd. Tire M 306 440 408 - 300 - - X0 4.0 81.10 81.10 -
-85 Smng ey Textile Go., Ltd. Textile E [ 175 157 - 86 - - 86 55.0 81.9 81.9 -
-86 Daihan Color Ind. OD., Lxd. Cemichls!’ ] 68 170 100 - 68 - - 68 8.0 21.8 81.8 -
-87 Xorea Zinc Co., Lad. Non-metallic ] 312 1,166 1,326 13.7 312 - - 312 23.5 81.12 a.3 k|
wmineral !
-88 Busan Cast Iron 0., Ltd. Metal product M » 163 153 - L] - ~ ” S2.0 81.11 81.11 -
-89 Hankuk Glass Ind. Op., Lxd. Non-metallic ] 1n 241 241 - i78 - - 178 9 a1.12 81.12 -
mineral
90 Sen Yang co., Ltd. Textile £ 1,48 18,153 17,898 - § g43575.30 - 8,520 _47.6 82.12 8.2 -
-93 Gold Star Cable Co., Ltd. Electrical products M 164 ) Asgets of 16 or;mlull inanced
92 Ssangyong Cemert 1nd. (0., Ld. Cament E 25 gepresents partial project financing for No. B~40 undfrno. i.zs aofve and fater

transferred to Gold “tar Cadble Co.
under 1932-K0.

btotal "B subprojects 141,462 134806 38,659 32,892 4,431 £, 364 44.8
| Stxros 198,755 192,104 54,409 32,892 7,454 79,137 41.2

a/ Includes addit‘onal project financing of 145 provided under Swproject No. B-68 below.
b/ Includes 165 later transferred to Subproject No. B-91 below.

¢/ Includes partial project financing of 1866 provided under B-1 under Loan 1932-KO and additional project financing of 1698 under B-29 under Loan 1932-X0.



ANMEX 4c

Page 1 of 2

KOREA LONG-TERM CREDIT BAMK (LOAKS 146 -KO, 1635-KO AND 1932-K0)

PROJECT COMPLETION REPORT

Status of Implemertat:or of -.ixwojers Approved
Joer _oan .Z:20

“a Miilhion.
KILB Firancig (W msilion)
Other
Nature Cost forer o As © of Project Qompletior.
€ Amount Project Cost  Overrun urrency Wor actual date Delay
M. o Borrower o Mtivaty  Subproject dishbursed  Est. Act. v IBRD  {5i,0) Resources Total project cost Est. Act.  (momths
N_Subprojects
n-1 Fuk e Shippiryg (n,, fad. Transprrtatin E 4,070 6,639 6,604 ~ 4,070 2.600 - 5.820 88.1 B81.7 81.7 -
n-2 Korea Shipping Co., fad, Transportat won . F },284 8,5% 17,887 - 3,284 5,000 - 6,649 84.3 81.8 81.10 2
Sbtntal "R g0 pcts 15,175 14,491 7,354 jﬂ - 12,46% 86'0
B Suprojects
R-1 San Yarxd (., 13, Text i le E 1,8 Same as No. B-90 under Loan 1635-KO. Represents additional project finmancing.
B-2 Mesexg Minugg e logment (o., jtd, Miniryy E 26 197 421 6.0 6 - - 266 6©3.2 81.9 81.11 2
R-3 e Saey Nongsan (o, Led, Mriculture N 156 9 515 1.2 156 - - 156 3.0 Bl.4 81.7 3
n-4 Sam Ru Jupeing (o, 1ad. Transportaton E 224 472 3714 - 224 - - 224 0.0 8l1.9 8l.6 -
R-5 Sam Qg Hlectiome Parts (o., 1ed, Flectroni~< E 622 2,547 2,49« - 622 1,000 - 1,292 51.7 81.? 82.7 12
A6 Sam Qmyy iormng Co., td. Flectronics N 81 705 62R - 381 - - 381 0.7 81.7 a9 2
R-7 Tarhan Pulk Terminai (o., rd. Storay N 1.982 16,500 16,320 - 1,982 2,90 290 3.n? 2.7 82.3 82.5 2
R-B Young e Velvet [yeung Textile M 157 260 226 - 157 - - 157 0.0 81.12 81.10 N
R-9 tafe (hostortion (o, (rd. amstnxton E 339 424 424 - 39 - - 39 80.0 8l1.9 81.10 1
R-10 Korea Marel (o, 11d. Flectramcs N P4 Ry 9317 - 219 ~ 600 219 87.4 82.1 R2.1 -
B-11 Sam Yeorg Wl Textaile Ind. (o., 1td. Pxtile [ a3 1,482 1,400 - a3 271 - 670 45.2 82.1 82.2
B-12 CANCELLED
B-13 Nsan Sreel Pipe el o, trd. Metal Profuct E 2685 4 411 - L8 - - 286 7.0 83.1 B82.10 -~
R-14 tankik Parr Glass fd. (oo, 443, Non-metallic E 195 ny 8 - 195 - - 195 67.7 82.2 82.2 -
minerai
15 Sam Amg Semiccarkxctory & Telecrmmanica- Electromics E 1,397 2,731 2,688 - 1,397 1,000 - 2,117 m.B 82.4 83.2 10
tw (., 12d.
B- 16 g W jred. (oo, 1get E 1,782 2.919 3,002 2.8 1,182 1,000 - 2,459 82.2 8l.10 81.10 -
R-17 Qryg (v Textale v, xd. Textile E 438 999 976 2.8 438 200 292 7% 80.0 82.2 82.2 -
B-1R Heung-A [npparng (oo, 12d. Transpor tation € 3,461 11,305 10,326 - 3,461 9,087 - 9,712 9.0 R|l.12 82.3 3
R-19 Dong Sun (o, 1rdl Textile E 248 566 470 - 248 - - 248 52.7 82.1 82.2 1
R-20 Itosar: Sraain (oo, 1rd. Fooris N 1,711 16,303 15,856 - i.m - 2,000 3,711 23.9 82.7 84.8 25
B-2} HO Nam Finar Mitls (0., 12d. Foeds ] 267 97 401 1.C 27 - - 267 €6.6 82.9 82.9 -
R-22 Jangang (Pvelopgment (0., 1td. Mining E 127 173 153 - 127 - - 127 83.0 61.11 81.12 1
B-23 Weung-A il (oL, dedl Tive M 486 o5 651 - 486 - - 485 .0 8.6 a82.6 -
Rr-24 Quh Kwewg Ind. Co., 14d. Textile E 142 449 385 - 142 - - 142 31.6 82.1 az.1 -
A-2% Parng Rim Shipping (0., Led. Textile E 675 1,853 1,840 - 675 649 - 1,118 .7 82.3 82.% 2
R-2% ¥ovea Vilene (oo, 12d. Toxttle E 184 660 A0 - 184 120 - 26} 9.5 R2.2 82.2 -
R-27 tucky 11, Qwmicals E 1,149 3,772 7.549 - 1,149 1,650 - 2,283 .2 82.7 f3.11 q

- 6t
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Busan City Gas 0., [2d.

Sam Yang O., Lad.

Samdan Oxp.

M Ind. ., lxd.

Life Construction Cb., Ltd.
Hundai Wood Ind. Co., Ltd.

Sme Ik Shipping O»., Lrd.

Dong Yeng Textile ., Lad.
Hanluk Diesel Kiki Oo., Led.
Foong Lim Ind. 0., Ixd.

Sng Geng Textile Go., Lad.
Oong Yang Elanco Co., Led.
Searyg Yorg Cesert Ind. (o, Lad.
Korea Synthetic Ribber Ind. Go., Ltd.
Aman Steel Pipe Ind. 0., Lad.
am San Textile Go., (2d.

Worea Zinc (., Lad.

Hanil Osmert Mfg. (D., Ltd.
Or. Chhrwy’s Foods Oo., 1ad.

ok Glass Ind. (o., Ltd.
Ssaryg Yorg Cesent: Ind. On., Led.
Yolon Inc.

Hyun Dei Motor Co., Led.

Cheil Sugar Co., Lod.

Ottogi Foods Oo-, Led.

Jin Sug Remicon Go., Ltd.
Korea Zinc Co., Lad.

Sedee Paper Mfg. Oo., Lad.
Dae Ki 00., Lad.

Busan Cast Iron Gb., Lad.

Dong Yang Byress Perry (0., Ltd.
Hn Jin Transportation Co., Lvd.
Sam Sung Electronics (0., Lxd.
Dme Son San O., lad.

Union Steel Mfg. Oo., Ltd.
Cheil Suger Co., lad.
Ssm Sung Corning ., Lad.
Sam Yang ., Ltd.

Cheil Sugar Oo., Led.
Aem Ind. Qo., Lad.

btota’. "B" siporjects ®

Total Subprojects &
A. = Not avaiiable; subprejects wnder implumsntation.

Excludes subprojects under implementation.

Torludas 782 ;wnecd 3ad .3 w_

City Gas

TZMZ M ZOO MO IM MM E

2X22MMmz m m =

MM mMmmm

MI MMM

2,906
1,698
1,027
1,878
522
272
61

n9

m

1,386
R
1,498
347

161

1,021

1,035
33?7
718

1,874
301
374
993

Page 2 of 2
14,642 13,7% - 2,906 - - 2,906 2.0 .7 $2.10 3
Same as No. B-90 under Loan 1635-K0O. Represents additional project financing.
35M 3,573 - 1,027 1,000 - 1,75 .0 .6 e.11 5
4,354 " 4,28 - 1,878 2,50 - 360 3.8 6.5 .1 [ ]
693 657 - 522 - - s22 .5 «Q.6 82.6 -
3,660 3,146 - b7 0 300 as7? 5.5 .S 2.7 2
140 108 - 61 - - 61 s7.0 .3 w.e s
349 kv - 208 - - 208 9.1 8.2 «©.2 -
1,201 1,005 - 319 60 - 626 620 .7 ;.11 6
510 - S W e - - - "6 2.7 8.7 -
541 541 - 5 - - 5 5.0 82.6 2.6 -
2,59 2,50 - m - S00 ™m 2.7 «.7 3.1 S
7.5% 7.5% - MOBA ey - 219 253 .5 .12 19
7,862 6,544 - 1,386 2,26 - 3,006 ©9 a1 8.2 1
12,764 11,487 - , .37 2,%0 - 2,30 2.5 83.1 ga 1
38,758 8,794 0.1 1,49 3,809 1,000 5,254 18.3 8.1 .6 S
53 S46 - 347 - - 47 63.6 8.9 83.2" 5
1,566 1,560 - 89 595 - 1,032 5.6 83.10 83.7 -
227 P70 - 161 - - 161 0.9 8.1} 8.11 -
CANCELLED .
3,76 3,705 - 1,021 - - 10 7.5 84.5 84.0 s
9,966 9,8% - 1,035 900 3,000 4,710 50.0 8.6 84.5 1
1,5%2 1,537 - 337 - - 37 a.9 e3.1 8.4 3
16,309 15,7200 - ns 1,100 - 1,553 10.0 8e.3 4.7 4
2,721 2,752 - 1,874 - - 1,874 68.1 8s.7 84.11 4
615 613 - 01 - - 301 ®.1 8.8 83.10 2
862 862 - 374 - 250 6 72.4 83.6 83.6 -
747 730 - 93 - - " 61.5 8.8 83.9 1
4,623 4800 38 1,061 - - 1,051 a.9 8.9 83.12 3
447 4 - 375 - - s 8.6 83.11 83.11 -
a“s 48 - 203 - - 203 .0 83.10 83.10 -
2,400 2,30, - 2,151 - - 2,151 93.1 83.10 3.9 -
1,627 1.4 - 999 92 - 1,00 €0.7 84.1 08e.2 1
11,008 N.A. N.A. 2,4 2,000 - 3,94 N.A. 848.2 N.A. NA
22 3 - 135 - - 1% 53.3 83.10 83.12 2
840 840 - ©7 51 - > 7.6 e2.11 4.2 3
2,341 N.A. NA. .87 - - an N.A. .2 N.A. N.A.
9,263 N.A. N.A. 1,591 2,30 - 3961 NA. 8.2 N.A. NA.
19,182 19,010 - i,208 - - 1,28 6.4 85.1 85.2 1
2,167 N.A. NA. 1,172 - - 11n N.A. 85.4 NA. BA
41,601 N.A. NA. 1,323 ‘3,904 - 522 WA 8.1 N.A. N.A.
29 917 221,94 43,725 35,723 8,182 9 508 “.8
245 o2 25'65 51.072 43.323 8, .111.977 67.‘

ANNEX 4c
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KOREA

——

KOREA LONG-TERM CREDIT BAMK (LOANS 1461-K0, 1635-K0 AMD 1932-x0)

PROJECT COMPLETION REPORT

Reasons for Delay (of More Than Six Months) in Completion of Subprojects Financed

L

Page 1 of 2

Under losns 1461-KQ. 1635-KQ and 1932-X0 .

n_1461-K0

ame of Subproject

B-3 Han Yang Housing & Construction Co., Ltd. (78. 5 - 80. 9)
B-5 Hanil Cement Mfg. Co., Ltd. (77. 4 -~ 78. 6)

B-21 Silla Ind. Co., Ltd. (79. 4. - 80. 7)

n_1635-K0

B-4 Kelim Ceramics Co., Ltd. (79. 7 - 80. 2)

B-68

B- 7 Tong Hai Steel Co., Ltd. (79. 12 - 80. 8)

P-45 Samwoo Special Metals Co., Ltd. (80. 2 - 81. 3)
B-66 Ssanqyong Cement Ind. Co., Ltd. (80. 4 _ 81. 3}

P-75 Samyang Ind. Co. (80. 10 - BY. 7)

an 1932-K0

5-5 Sam Sung Electronic Parts Co., Lud. (81. 7 - 82. 7)

B-15 Sam Sung Semiconductor & Telecommunication Co., Ltd. (82. 4 -~ B3. 2)

B-20 Doosan Grain Co., Ltd. (82. 7 -~ B4. 8)

.

Resasons for Delay

Due to the delay of procurement costracts for imported equipment with
suitable suppliers.

Difficulties in msintaining the line balancing in the course of re-
placeasnt .

Difficulties in securing the water rescurces and sapty lot for storing
raw saterial required for the manufacture of such proposed products as
sand-lime bricks and auto claved light-weight concrete panels.

-
»

Dus to the additjonal procuresent.

Due to the delsy of equipmant manufacturing for the supplier's imtermal
reasons.

Due to the change of equipment list to procure more advanced onss.

This project was to coastruct remicca plant and delayed due to the pro-
longed nearby construction works to which the applicant planmed to
provide proposed product.

Due to inability of suppliers to deliver the equipment on time.

-1y -

Due to the revision of the project including (a) the change of equipment
list and (b) the reduction of project scope resulting from unexpected
market slusp.

Due to the late exscution of procuremsnt contracts for isported equip-
msnt with suitable suppliers. -

The company originally planned to comstruct new plant in E-chon area with
its existing Secul plant being unchamged. HNowever, the company removed
its existing Ssovl plant egquipment and installed them in the proposed

E-chon plant together with the proposed eguipment. As a regult, the pro-
ject was delayed.



B-31 Anam Ind. Co., Ltd. (82. 5 - 83. 1)

B-36 Hankuk Diesel Kiki Co., Ltd. {82. 7 - 83. 11)

B-40 Ssangyong Cement Ind. Co., Ltd. (82. 5 - 83. 12)
B3-92 (under 1635-K0)

B-49 Ssang Yong Cement Ind. Co., Ltd. (83. 6 -~ 84. 5)

ANEX S5
ngzofz

Due to the late arrival of the imported equipment and technical diffi-~
culties in installation of the equipsent.

Dus to the additional procurement of eguipment required to produce such
non-projected product as air comditionsrs and to install both projected
and non-projectsd equipment simultanecusly.

Due to late exscution of procurement contracts for equipsent with suit-
able suppliers.

Due to late execution of procurement contracts for equipment with suit-
abhle suppliers.

.z,-
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KORPZA LONG=TPRM CREDIT BANK (LOANS 1481-KN 15 18-KA AN (812100

PROIFLT COMPLETION RFPORT

Susmary Tharacterietice of Subprojerts Financed Under luans 1a41~kn, 1A38e¥n and 1911-K0

Musher of subprofects .. Amount (1837
TRRT=F  TARR-FA TRk Total  © TSRITEAT [ATRIVA T jaVipA %3~ &7
Tvpe ol Aanistance
Eﬂllif currency - - - - . - - . - .
forelan currency SR L 7 L] M 1058, 0 9 ATH LLN LLICT ALY ALY B AT
Intal M s M I 10 ALEI 99,870 ALY 1A A0
Nature of Project
Now q Al [ W [ R L Y I O L B B Y S I L L S A N
fxpanaion o (3] ik 140 KT, AN s AR TAR L ALLAYY 1Y 80 AT,
Mndernizatton ! L} | "o, 11,1 9, RIRRN Pr,ans N, '
Working rapital - . - - - - . - - -
Nhers ? 1 - 5 NS (IR AL 1,94 - 1,A41 1323
Tatal S M MR 0 a0 ALRM S AL DWW g
Size of Loan (¥ mlllion)
tp to INO 4 1 ! ih ) 44 Anl Ré 1,108 LY
100 - 300 1 " A iL 12,7 1,999 .ann 1,082 5,18 2,1
nt - 4N ) M L 59 26,4 4, 0 1,449 LYCIL T A 1) L
oM - hON 4 ! 1 2? In,n 1,099 4,104 LY 19,879 4,7
AN - RO 4 ) 18 (] WIN S,070 L %A 12 A0 4,8
&N - §,000 } 7 Y in +.8 1,100 h,Q74 2,106 1 nan 1,9
1,000 « 2,900 H 12 1 ? 1A 1R AN 16,088 4 R AL AN Mk
2,000 - 3 000 S & A 17 1. 11,474 t,0n 13,454 47,840 I8, 4
3,040 and above 4 2 4 14 L AN TR T YA 2P TV LV I R UTT 7 S S
Total " LI B A UL S LA LS T LY LT T
Maturities
Capita) loans
fIp tn S vears - | - } AP - 19 - 790 a,1
$ =~ 7 vears 4 ) ? 19 L) 1,A8) (IR 7,418 17,873 4,9
7 - 0 veara 1t I& 4 A 14,1 9,407 9,829 4,908 24,000 a,
9 = 17 vearn kL] b “4 [LA) Ta,t LA Ry, 080 AV, 126 (94,992 18,7
fwer 12 vears 2 | \ n AR 7,099 5,000 12,800 24,799 n.n
Tatal 2! _9‘5 L5} :2" ll_)Q.ﬂ 1) l7_lv 99 47> AR SIN D4R D58 llx\_.f_\
Sectoral Disreihution
TManufacturing
Fand, heverage A tobacca 3 A A 1 5.9 2.D5R 1,112 17,780 {A jen (N
Textile, wearing apparel & leather ? (R 14 14 [ ] 1,87 11,930 11,783 28,440 4.8
Printtag & publishing - 1 . ! N4 - 1n - D n, 1
Wood & wond produces ! ’ ! 4 1.R m 1,119 410 1,478 Nk
Paper & paper products A} 1 ] 5 A ([T 1.2 1,643 b,an? 11,430 8,1
Chemicals, rubher, plastics,
petrolewm & coal " 1 ) b 1,8 15,100 VI, ALR S, %7 37, 9R% 12,8
Nonmetallic minerat products \ t Iy k¥ 1n,n S, 11,181 S A2 22,842 N
Rasic meral 4 ’ [ 1B v 3G 5,580 1% 1 4,1
Matal producrs by 1 - 11 5.9 1,20 11,220 - 18,50 A0
Marhinerv (excluding electrical) 1 4 - ? 1.7 2,922 1,174 - 4 N9R Tob
Pluctrical & electronic products T Y 17 7.7 1,13 7,041 12,97) 1A, IAR LY
Transpart squipment ? 1 1 ? 2,7 1,4R2 1,230 1,400 1M 1,4
Miscellaneous manufacturing
{nduntries - - - - - - - - - -
Subtotal oo SIS T8 LS8 AR 9L A0 ALY AY2
Nonmanufacturine
Agriculture, forestry & flshing ? 4 ! [ 5.8 q,h81 2,98 NMa 12,804 s.n
uining & quarrving ) M 1 ) 1.8 4an 2,181 448 1,490 ()
flectrtetrv & vaterwarks - | t M N, - 4,470 S, 000 Q9,472 1.4
Constructlon 1 N s L 4.8 S, 144 556 1,001 9,71 Yoh
Transpartation M L] 9 Ja 1,0 LI P 14,9 2%,9%1 49,49 19,1
Aanking & insurance - 2 - ? A - 4,974 - 9,974 1,9
Hotel & tourt - - - - - - - - - .
Nther servicen - - 1 t NS - - 178 (RA} 0,
Subtotal l_ﬁ l: l_ﬂ 5. “_\_._ﬂ 24,4R0 \'\.MQ 15 4 Q4,979 M
Jotat Ll % MR ;N In.0 A9RTA 99.R72 ARSI 284,284 0NN
Ceopraphical Distribution
Seoul ity - o 1 14 " 1h,4 7,866 |1 K1Y 15,7097 41,308 1A
fusan ity " (K] qQ " 15,0 S LRA ~, 519 12,908 25 ing 9,7
Negegn Citv 3 $ 1 [N 5.8 RSH 3,100 M4 AN R 2.
tacheon Citv - 5 1 ) 1.4 - 4,022 7,414 LAY 7.8
Kvunggl Province " 18 [ 3% 15,9 LPRL R 1Y,417 11,908 Nan 11,4
South Chunp=Cheong Peavince ' ? - ] 1.4 1,774 7,581 - 4,157 1,7
North Chung=Cheong Pravince t 1 " [ AN A 4, "R [ L LS AY 1.0
Xang-Won Province - 1 N A 1ed - 2N 7,811 2,AM [
South Chun~Ra Province N s 4 t? 8.8 1,18 1), tas 1.0V YL, %ke 12,0
Narth Chun=Ra Pravince A ! i L] 3.6 a, nae 1 I, 4an? 9,%7 17
South Kvung-Sane Proviace L 1A " Y 1.9 4,90 In 05k 2,479 22,470 #.N
North Kvung-Sang Province ) 1 : 5] AL T, 19,88\ R ] [ T} %,
Chetu Taland - - - . - - - - -
Neep=-sen fisheries * - - 2 9, - - a, 95 1,8
Marfae trananortat(an Al - Qe In 1.2 7,85k 1, 1w 25,992 4%, 48R 17,6

Total 1] % aR 70 103,0 40,8%  89,M77 AR, SIN 28R 38 100N




Borrower

Uaetan Paer Foardg (n,, 1x1d,

{xng Yaewy GPoeral i, (n,

Kmbn (Jemicals ik,

Krea Syntlrtac Rdber . Co,, Ltd.
Sevlae Pager Mg (DL, L4d.

Nwn Yarsy Mairy Prashects< ¢a., Lid.
Hanil Pgeeas (6, 12,

Sutotal "A" Projects

"B"_Subprojects
R-1 Dong Won Precisiron Machine Mfqg. s, 1to.
R-2 Sap Ihstrial ¢o., t2d,
a-1 Han Yareg Baing & Comtruct m 1o, (2,
B-4 D wWen tirlosteial (O, 1xd
B-5 Hanil Cement Mfg. (., [2dd,
h-6 am Qg (Iemiral (o
B-7 DAae wn Sa (oL, Bed.
B-A Kiwea Jron & Sten] (., Lrd.
Rr-9 (wang Fistrries (n., Ltd.
R-10 Shun Sung Pgiteering (., 120,
Rr-11 Youngnam Carloenc (., 124,
R-12 Sam Whan orp.
811 hin Yaxy Mxtunery (o., Lid.
R-14 ae 1o Invdustrial (b, fxd.
B-J5 International Trangportation (o, Lad.
R-16 e San Mfu. (., Ltd.
n-17 hae Sy Rge Manufacturaing o, 1ad.
B-13
B-19 Seong Qun Firsheries (oo, 1xd.
8-20 Seyang Fisdwries co., (rd.
R-21 Sitla Ind. oo, 129,
R-22 Ny Rang Forwardang (., 1t
R-71 lotte Alimimium Co., 13,
B-24
R-75 Tong Myung Metal (oL, ird.
R-26 (Aewro Telecem,. (., 1l
B-27

KOREA

————

KOREA LOWG-TERM CREDIT BAMK (LOANS 1461-K0, 1635-K0 AND 1932-K0)

PROJECT COMPLETION REPORT

Tinancial Feriormance oif Suchorrowers .nder Loar 1461-X0

Xkai Sales

2rof it {loss

Net @arinos 25 » ..

AVErSCR BT Wrl

First year of Secord year of

First year of Secod year of

F.rst

year cf

Secor year of

full opeartion full cperation full operation full operation full opeartion full operation full aperation full operation
£st. Act. Est. Act. Est. Act. Est . Act. Est. Act. Est. Act. Est. Act. Ent. Act.
5,128 5,031 8,99 2,990 170 1m %9 SR 8.8 8.9 17.7 2.8 2.4 4.5 4.9 1.5
3,827 5,224 4,803 7,854 191 237 207 310 6.7 1.5 6.8 2.0 13.4 2.8 13.9 3.1
11,45% 6,05 14,08 7,02} 214 (7,640) A42 (13,46) 4.3 NEG. 145 NEG. 1.3 G 5.1 NEG.
47,557 52,0 S8,139 6&.,313 5.98] 9 6,93 532 3.3 4.6 n.5 4.7 15.2 1.0 17.5 0.8
2,690 46,780 27,304 58,856 473 (2,447 1,021 (2,.289) 7.7 NEG. 14.3 NEG. 1.7 NEG.- 3.6 NEG.
X),262 45,837 35,759 55,019 x5 297 592 01 31.8 10.4 33.3 17.4 9.1 6.4 10.4 8.1
4,015 4,7%6 4,163 6,817 382 (632} 704 (1,091} 3.4 NEG. 6.2 NEG. 7.2 NEG.. 10.7 3.4
122,935 166,043 152,392 212,472 1,616 (9,798) 10,671 (15,425
f,623 BR,14) A/,851 6,523 305 »9 n o’ 20 2.0 230 NECG . 1.0 10.0 15.0 NEG.
7,277 1,464 7,975 9,121 B892 {19y 1,3 hla 3.3 NEG- 5.0 3.4 2.0 NG, 107 3.4
51,35 90,801 72,557 168,439 1,790 2,147 3,AA3 5.1 45.6 2.9 53.6 7.8 7.9 5.7 15.5 4.8
9,A5% 9,741 10,153 13,811 2.382 %3 2,515 1.1 8.7 l.4 9.6 5.2 1.5 6.2 20.4 2.5
12.9% 31,R22 ¥%,399 38,158 1,656 2,483 2,027 1,749 13.5 2.3 16.7 14.3 6.9 8.7 a8 6.7
2,55 2,775 2,553 3,043 113 83 115 1 13,0 2.0 25.0 4.0 2.0 4.0 22.0 1.0
21,529 25.834 25,027 28,18] 314 376 488 ! 2.8 3.3 4.3 4.9 4.0 4.8 6.7 Al
3%,9% 44.2¥% 46,267 57,174 1,003 (4,810 1,229 (4,949} 17.5 NEG. 11.6 NEG. 5.3 NEG. 6.5 NEG.
0,38 14,75+ 19,674 22,119 1,090 62 1,067 a.m 2.1 2.0 21.8 3.1 10-} 2.4 9.6 1.9
15,902 18,605 19.282 25,067 1,320 1,557 1,651 2,8 42.1 40.9 3.4 3.3 2.6 19.8 20.7 16.7
Pl 57 594 Ly.] &0 {44) 90 (my .3 NEG. 338 NEG. 9.9 NEG. 14.2 NEG.
106,5R]  HO,682 143,243 135,127 10,648 9,546 16,190 10,/ M0 53.5 41.1 4%.9 31.8 19.3 11.2 22.3 7.5
LRA? 1,78 4,634 2,09 23 |89 3113 (427, L 4] NG, 42 NEG. 16 NG. 2 NEG.
4,42 5,312 4,810 7,458 65 % 133 167 n.7 0.5 1.5 1.0 1.4 1.1 3.0 2.0
2,470 5,53 2,530 7, 24] (&1} 123 92 .0 NEG. 28.0 12.0 12-0 NG. 17.0 1.0
7,042 19,892 8,225 15,9 430 99 53 w7 2.7 24.5 2.7 8.8 13.2 3.5 2.6 1.4
5.3 6,422 5,%4 8,669 169 » 187 51 0.0 5.0 18.0 12.0 13.¢ 2.0 13.0 2.6
CANCELLLD
838 1.190 903 2,404 19 11 33 36 2.0 3.0 8.0 10,5 5.0 2.0 8.0 2.2
t,on4 2,523 2,065 2.31% 66 15 130 343 14.8 16.7 23.0 19.2 1.7 1.1 1.6 3.7
3,512 17,796 4,025 24,118 222 1,982 AR 2,166 2.7 0.9 38.4 0.3 *.1 0.9 12.6 1.4
5,927 7,331 6,805 11,845 434 208 862 188 6.3 0.9 11.3 0.8 12.6 1.8 23.5 1.4
T.731 9,532 8,027 10,115 584 210 634 255 19.1 5.8 18.5 6.5 2.5 3.7 22.4 4.5
CANCLLLED
2,72% 1,543 3,708 4,525 107 92 182 191 3.3 3.0 2.3 2.7 13.0 11.7 2.6 21.5
3314 A,217 5,219 14.197 91 127 ans ns 7.0 9.8 2.0 15.8 2.2 3.2 11.6 2.5

CANCELLED

-079-



B-28
B-29
B-30
B-31
B-32
B-33
B-34
B35
B~36
B-37
B-38
B39
B-40
B-41
B-42
B-43
B-44
B-45
B-46
B-47
B-48
B-49
B-50
B-51
B-52
B-53
B-54
B-55

Seshin Precision Industrial Co., Ltd.

Tae Yeon Mulsan Co., Ltd.

Dong Yang Precision Machine Tool ., Ltd.

Dai Han Ink & Paint Mfg. (0., Ltd.
Jedong Industries Lud.

Se I1 Sa Company

Ssang Yong Shipping 0., Ltd.
Kyungbuck Livestock Co., Ltd.
Sam Hae Industrial (o., Ltd.

Kk Bo Transportation (o., Ltd.

Tae Yang Metal Ind. (0., Ltd.
Dong Sung Textile Co.

Pyug Hea Ind. (o., Ltd.

Kolon Inc.

Jung Lim Ind. Co., Ltd.

Sam Sung Optical Co., Ltd.
Poorng Chin Products (o.

Dong Yang Textile (o., Ltd.
Cungkang Farm

S:ng—-P; Fram

Dong San Construction Co., Ltd.
Tong Bang Tectronic Co., Ltd.
Youngnam Carbonic Co., Ltd.
Dai Han Ink & Paint Mfg. (o., Ltd.
Hankuk Glass Ind. (o., Ltd.
Sedae Paper Mfg. (o., Lid.
Hankook Tire Mfg. Co., Ltd.

Subtotal "B” projects

Total Subprojects

NG, =

Negative figure

1,357 1,36 1,571 1,075
238 119 264 426
2,262 1,478 2,503 1,307
13,999 20,380 14.473 25,057
3,460 3,393 3,921 4,636
1,357 1,728 1,552 1,280
9.303 10,138 9,437 15,004
7,190 10,33 8,988 15,049
6,320 17,187 6,400 11,533
1,804 3,651 1,820 4,527
8,693 7,823 10,410 9,369
408 | 216 442 233
3,965 4,554 4,002 7,187
45,020 54,024 50,576 58,162
1,491 1,821 2,010 2,544
426 840 497 1,001
977 1,274 1,081 1,741
3,590 4,308 3,611 4,152

130 157 210 250
109 125 125 170
3,152 63,905 3,268 150,057
823 780 995 821
1,17 328 1,323 03
13,999 20,380 14,473 25,057
5,733 71,882 56,165 96,960
Same as No. A-5 above.
31,686 16,030 35,314 22,524

370,036 740,422682274

692,971 906,465 834,666

126 33 106
13 (88) 24

82 (158) 106
1,079 900 1,185
55 39 309
52 109 68
3n, 492 812
199 30 285
181 7% 230
72 p~] 127

CANCELLED

833 85 806
39 4 43
160 (737 181
1,360 1,632 1,722
68 177 109

26 19 35
24 S3 27
167 200 165
7 32 S3

33 30 42
226 2,119 252
36 70 87
153 (44) 162
1,179 900 1,185
7,592 1,974 9,114
2,820 (9,521 3,262

(79)
22
(358)
470
397
(35)
202
a0
36
(209)

801

5

102

1,980

215

18

59

189

61

49

3,850

45
(78)

470
(4,441)

Represents additional project

{9,056}

41,387 16,6407 55732 15241

9,003 6,609 66403 (184)

1,078,496

1,290,968

4.0 14.0
14.6 NEG.
13.0 NEG.
a.6 15.0
17.2 0.8
2.0 63.0

1.6 1.5

112.4 7.3
18.0 3.0
b} 4
29 2.2
11.6 5.4
8.2 NEG.

2.2 21
379 2.7
22.6 14.1
5.8  56.0

7.1 8.5
10.3 9.7
10.9  10.0
1.0  16.0
60.3 20.5
50.2 NEG.
2.6  15.0
21.3 0.1
financfng‘.
38.0 NEG.

2.0
22.4
14.0
20.4
2.3
2.0

3.7
68.0
19.0

34.8
11.4
24.6
2.9
37.1
24.0
14.9
1.4
10.4
12.%
16.0
73.7
.7
2.4
2.3

35.0

Page 2 of 2
NG, 13.0
7.9 24.6
NEG. 5.8
7.8 i1.1
0.2 6.2
NG. 2.0
0.4 2.2
17.5 3.4
1.0 6.0
NG 9
2.6 1.4
6.4 24.6
9.2 Jl.8
33 3.5
2.5 32.1
12.4 21.4
3%.0 18.0
8.5 13.8
12.7 7.2
13.1 7.7
2.0 12.0
15.9 4.3
NG,  19.9
7.9 1.1
NEG. 9.2
NEG.  10.0

2.0
1.3
NEG .
7.9
0.2

19.0 ~

1.5
1.7
Lo

9.2
1.3
NBG.
4.2
11.4
5.7
21.0@
16.5
5.8
7.1
4.0
3.2

1.9
0.6

15.0
26.5
8.0
1.2
7.0
2.0
4.9
38.0
7.0
15

13.7
2.5
3%.0

4.5
9.0
24.1
23.0
14.3

9.9

9.5
13.0
11.5
18.3
11.2
10.6

2.8

1.6

4.3
0.1
G
0.4

n.7
0.1

10.4
1.6
1.6
5.1
17.0
7.9
7.0
16.4
10.7
11.2
4.0
6.5

4.y

-gv-



KOREA

KOREA LONG-TERM CP*MIT BANK (LOANS 1461-KO, 1635-KO AND 1932-KO)

PROJECT COMPLETION REPORT

ANNEX 7b

) ) .. Page 1 of 3
Financia)l Pexformence of Sutborrowers under 1oen 163500

[

] {Unit : W million)

Net earnings «5 % of Profit before provisiors

Subproject
No. Borrower
A1 Korea Syntretic Rubber Ind. (o., Ltd.
A-2 Nam Yang Dairy Products Co., Ltd.
A3 Korae Fine Chemical Qo., Ltd.

A-4-1 Korea Development Leasing Corp.
A4 .
A4-2 Korea Development Leasing Corp.
A-S Dae Han City Gas Co., Ltd.
A6 Pan Oocean Shipping Co.,

Subtotal "A" Subproject

B-1 Doosan Glass Co., Ltd.

B-2 Korea Iron & Steel Works Co., Ltd.
B-3 Hanil Oo., Ltd.

B4 Kelim Ceramics Co., Ltd.

B-5 Kuk Bo Transportation Co., Ltd.
B-6 Cho Heung Textile Co., Ltd.

B-7 Tong Hai Steel Co., Ltd.

B-8 Pan Ocean Shipping Co.

B-9 Yusung Woolen Textile Co., Ltd.
B-10 Harkik Glass Ind. Co., Ltd.

B-11 Ilshin Ind. Go., Ltd.

B-12 Yang Yang Transportation Co., Ltd.
B-13 Dong Sun Co., Ltd.

B-14 Hee Sung Paper Manufacturing Co., Ltd.
B-15 Fagon Industrial Co., Ltd.

B-16 Dae Yang Co., Lid.

B-17 Cheil Synthetic Textile Co., Ltd.
B-18 Sarwhan Camus Ltd.

B-19 Chun Kee Steel Wire Rope Co., Ltd.
B-20 Seshin Camercial Co., Ltd.

B-21 Mam Hae Qeramics Co., lLtd.

B-22 Dae Yang Co., Ltd.

B-23 Lee Ku Industrial Co., Ltd.

B-24 Dong Yang Steel Co., Ltd.

R-25 Hanil Cement Mfg. Co., Ltd.

Total Sales Profit (loss) average net wxth as A of total average assets
First year of Secord year of First year of Second year of First year of Second year of First year of Second yesr of
full operation full operation  full operation full gperation full gperation fulli operation full operation full operation
Est. Act. Est. Act. Est. Act. Est. Act. Est. Act . Est. Act. Bst . Act. Est.. Act.
61,203 66,313 64,937 64,224 3,014 (24) 9,805 669 24.1 NEG . 23.3 4.6 8.1 NEG. 10.6 2.3
45,500 45,837 59,400 56,019 301 297 847 e 12.5 10.4 18.3 29.4 1.9 1.4 3.1 3.6
8,915 N.A. 9,907 1,201 878 N.A. 1,286 147 2.9 NA.  10.2 5.9 15.0 N.A. 2.7 2.9
N.A. 10,873  NA. 2,199 N.A. SO0  MN.A. 2,065 N.A. 5.9 17.3 17.3 N.A. 1.8 NA. 2.3
N.A. 10,873 N.A. 26,199 N.A. SO0 N.A. 2,065 N.A. 5.9 17.3 17.3 N.A. 1.9 N.A. 2.3
3,405 4,767 5,108 8,172 (116) (183} 163 {583) NEG. NEG. 1.7 NEG. NEG. NEG. 3.0 NG,
28,632 30,641 33,110 32,109 683 325 1,172 547 1.8 0.4 3.0 0.8 3.8 0.9 6.3 1.9
147,655 147,558 172,462 161,725  4,7¢0 415 13,273 1,579
]
&
24,79¢ 30,365 32,019 137,125 1,222 1,523 1,715 (159) 16.9 19.1 20.7 NEG. 3.6 4.1 5.1 NEG. o
32,170 55,557 20,902 63,037 2,518 1,552 2,727 2,803 2.2 15.1  24.3 23.9 15.4 10.6 15.8 14.6 !
4,550 4,766 5,086 6,816 473 (632) 815 (1,091} 3.1 NEG. 5.1 NEG. 6.4 NEG. 10.9 NEG.
3,948 4,321 4,204 5,370 491 316 562 32 9.4 12.4 33.6 12.6 23.9 5.8 23.8 5.8
3,955 4,527 4,166 6,947 297 (209) 3N %8 35.0 NEG. 31.0 24.0 16.0 NEG. 13.0 2.0
318 365 353 39 7 8 19 21 1.2 1.4 3.6 4.1 1.2 1.4 10.3 11.6
12,751 3,411 13,474 77 655 (1,276y - 839 (1,796) 32.4 NG, 31.4 NEG. 7.8 NEG. 9.2 NEG.
8,835 7,352 9,288 9,084 1,341 136 1,730 (251) 10.4 0.9 14.1 NEG. 11.5 1.7 15.6 NG
4,556 5,239 4,837 5,465 169 194 233 263 3.5 4.0 4.9 5.5 7.1 B.2 10.0 1.3
35,377 43,83 42,705 56,513 6,826 5,159 7,58 4,637 2.6 5.6 2.4 19.2 12.6 18.8 10.0 10.6
10,259 15,285 10,408 20,284 656 201 758 (825) 2.5 8.0 24.9 NEG. 5.7 2.7 6.6 NEG.
1,600 1,547 2,300 2,238 95 (230 140 13 2.3 NEG. 3.2 0.6 4.5 NEG. 6.4 0.6
564 468 673 760 41, 47 45 S1 8.1 9.3 8.3 9.4 10.5 12.0 10.8 12.2
6,618 5,991 7,943 11,173 19 11 132 8 3.0 1.0 16.0 1.0 1.0 1-0 6.0 0.1
15,676 24,864 19,745 28,698 465 1,090 563 158 37.3 58.3 2.2 B.6 5.1 5.9 6.1 0.9
1,936 870 2,388 804 20 (356) 128 (146) 3.8 NEG. 21.9 NEG. 1.3 NEG. 8.6 NG
49,025 56,378 51,460 58,149 3.307 3,803 4,138 4,675 5.4 6.2 - 7.0 7.9 8.0 9.2 10.7 12.1
4,730 8,390 5,335 8,723 166 (529) 289 12 9.9 NEG. 14.8 0.6 3.1 NEG. 5.4 0.1
3,137 1,348 3,366 1,45 125 9 211 (189 22.0 NEG. 8.0 NEG. 6.0 NEG. 10.0 NEG .
21,338 26,461 23,570 33,848 982 513 1,344 925 34.0 18.0 3.9 19.0 8.0 4.0 10.0 5.0
2,526 1,941 2,791 3,209 16 22 361 167 3.1 2.6 8.4 17.1 12.9 0.9 14.1 24.9
2,922 5,297 3,267 5,936 76 305 212 306 22.9 2.4 60.6 18.3 4.4 7.2 10.1 8.4
2,401 5,127 3,905 6,148 €O (465) 402 {990} 10.5 NEG. 45.3 NEG. 1.8 NEG. 11.8 NEG.
31,860 24,698 38,483 38,141 3,504 BOO 4,088 3,600 37.4 19.5 35.3 22.1 10.1 1.7 12.9 2.3
90,612 56,918 53,181 61,565 2,741 1,161 4,077 957 19.9 14.3 25.2 2.7 10.7 6.2 15.8 1.2




B-26
B-27
B-28
P-29
B-30
B-31
B-32
B-33
B-34
B-35
B3¢
B-37
B-38
B-39
B-40
B-41
B-42
B-43

B-45
B-46
B-47
B-48
B-49

B-51
B~-52
B-53
B-54
B-55
B-56
B~57
B-58

B-70
B-71
B-72

B-14
B-75

Kyuwng Bo Limited

Dong Bang Oil and Flour Mills Co., Ltd.
Young Chang Industrial Co.,

Korea Kwang Yang Sa Co., Ltd.

Kia Machine Tool Co., Ltd.

Han Seo Dairy (o., Ltd.

Sam Bo Synthetic Textile Co., Ltd.
Hyup Sung Textile Co., Ltd.

Samtwa Crown Cork Co., Ltd.

Suglee Electronics (o., Ltd.

Dong Yang Industries (o., Ltd.

Dorng Jin Chemical Co., Ltd.

Hi-Seong Metal Ind. Co., Ltd.

Pohang Furmace Construction Co., Ltd.
1otte Aluminium Co., Ltd.

Chin Yang Mahcinery Co., Ltd.

Yulon Plastic Co., Ltd.

Samwoo Special Metals Co., Ltd.

Tae Joo Industrial Co., Lt-l.

Young Deng Chemical (o., Lid.

Chun  Yang Transportation Co., Ltd.
Sun Hak Aluminam Co., Ltd.

Chan Kyung Container Terminal Co., Ltd.
Korea Iron & Steel Co., Ltd.

Dae Dong Electric Wire (p.

Century Electric Co.

Doosan Farm Jo., Ltd.
uUnion Steel Co., Ltd.
Dae Kwang Textile Go.,

Korea Hi-Dap Oo., Ltd.

Chwn Kang Farm

Daesung Mining Developrent Co., Ltd.
Sung Hwa Velvet Co., Ltd. *

Bosung Special Fiber Co.

Cheil Organic Chemical Co., Ltd.
Dongkuk Steel Mill Co., Ltd.
Ssangyong Cement Ind. (o., Ltd.
Kum Kang Electronics Co.,

Kelim Ceramics (0., Ltd.

-In Chemical On., Ltd.

Korea Development Leasing Oo., Ltd.

Korea K-Span Co., Ltd.
Hanil Can Co., Ltd.
Poong Lim Ind. Co., Ltd.
Samwarng Ind. Co.,

7,315
91,066
1,436
812
16,700
3,873
2,124
958

19,483 .

2,200
599
498
7,235
4,633
16,447
3,973
11,750
1,920
684
3,881
3,550
5,363
15,845
2,404
26,977

2,32

3,584
4,633

224,061

339

2,280

210
1,402
1,642
3,422
3,673

137,467
274,685

1,025

Same
3,963
N.A.

405
17,807
42,567

987

*  wWent banlaupt in January 1983.

8,412
95,910
1,337
681
11,634
4,531
2,392
1,39
19,691

1,932
856
256

7,038
‘4,177
23,310
2,009

12,770
178
164
937

3,586
4,809
9,264
2,424

57,173

526

2,434
5,152
212,164
471

2,137
201
2,198
N.A.
2,153
3,179
155,407
285,414
793
as No.
921
10,873

328
19,716
84,791

177

7,904 8,931 439 504 511 577 8.7 10.0
94,495 102,570 8,084 7,798 8,418 7,858 43.5 33.6
1,949 2,014 77 72 118 121 18:5 17.8
962 882 43 P} 77 67 21.1 18.1
20,040 17,061 135 (2,403) 282 (1,476) 2.5 NEG.
5,102 6,072 119 127 279 301 27.1 2.2
2,37%6 3,639 7 101 13% (306) 11.1 48.3
1,064 1,49 74 67 130 73  16.2 18.6
22,084 23,514 1,244 341 1,669 6% 9.5 6.4
CANCELLED
2,404 2,498 5 4 0 33 2.2 1.8
666 1,%9 50 7 ™ s 21.0 5.0
535 224 103 51 140 49 20.0 9.4
9,879 s5,885 1,232 1,016 1,875 187 2.7 2.1
4,881 5,021 174 139 214 298 32.3 2.0
18,949 30,465 1,067 = 2% 1,293 1,39 16.6 4.4
4,680 1,845 127" " (1,894) 209 (184) 9.0 NEG-
16,750 18,262 567 823 987 1,503 16.7 18.7
2,160 919 490 (104) 622 22 359 NEG.
846 277 61 {234) 78 (247) 195 NG
5,527 2,759 52 (415) 338 (890) 4.2 NEG.
3,838 3,974 170 38 198 ¥% 3.5 7.8
5,33 5,731 268 11 28 86 2.0 4.0
17,428 12,575 1,308 (1,435) 1,487 (1,115) 49.2 NEG.
2,733 3,888 56 (320) 187 210 42.0 NEG.
49,875 72,433 1,744 (4,447) 2,087 (1,239} 13.8 NEG.
634 2,472 13 32 2 44 8.8 17.4
CANCELLED
3,853 2,694 144 15 229 17 3.8 4.6
5,696 5,755 14 132 208 451  12.6 11.9
245,089 262,197 6,092 (4,357) 8,208 1,875 5.0 NEG.
480 650 7 11 k») 59 4.4 7.2
CANCELLED ‘
2,442 2,643 %5 87 108 117 298 5.9
243 6 53 50 s8 %  10.4 9.7
2,032 3,577 168 155 05 13 23.0 19.7
1,734 N.A. 85 N.A. 109 N.A. 23.7 N.A.
3,060 2,555 152 45 278 6 32.8 7.5
4,980 3,27 59 49 ) 2 11.0 8.0
140,671 181,987 8,287 (4,511} 9,63 8  18.0 NEG.
305,642 362,99 10,581 4,579 4,910 (7,933) 20.0 4.1
1,127 900 2 35 27 7 2.0 4.0
B~4 above. Represents additional project financing.
4,477 1,238 2,820 640 3,384 %57 64 12.5
N.A. 26,199 N.A. 500 N-A- 2065 N.A. 5.9
CANCELLED
540 866 4 39 12 49 6.9 NELG.
25,583 20,629 921 1,048 1,875 543 17.0 15.0
52,661 154,832 2,008 2,734 3,015 4,715 0.5 27.5
502 13 (12) 37 24 10.1 NEG.

1,097
'

M
4.5
2.2
28.4
3.9
32.0
16.3
23.3
30.3

11.5
3.0
25.0
23.2
29.0
16.8

13.0 .

20.4
28.3
2.6
21.3
10.9
23.0
3.6
58.0
14.2
17.2

7.9
16.4
2.0
15.3

2.6
10.2
27.0
25.0
23.7
11.0
17.0
19.2
23.0

N.A,

15.3
2.0
3%.3

9.9

12.1
32.5
22.2
38.1

30.7

~
NN
Yo w

SH8

8L 83

@
e

18.4
5.1
9.9

11.2

w W

§

.0
34.9
20.5

17.8
8.9
5.2
7.9
0.6
14.7
3.8
7.1
13.0

10.8
16.0
12.0
16.8
7.3
139
3.0
7.1
19.6
2.0
1.2
2.8
10.0
29.9
3.0
8.3
4.3

39.2
10.2
8.9
1.5

11.5
9.9
32.7
13.9
10.4
23.0
13.8
2.9
4.0

19.1

N.A.

1.7
9.0
9.2
11.1

Page 2 of 3
2.4 2.8
6.3 il
23.3  27.7
4.1 125
NEG. 1.7
15.0 17.9
2.2 7.7

3.9 133
26 16.7
8.7 12.5
1.0 2.0
41 1.0

15.2 20.4
6.2 8.1
1.6 17.9
NEG. 4.0
3.4 10.4
NG. 18.8
NEG. 9.2
NEG. 7.3

1.7  11.6
9.0 10.0
NEG.  27.1
NEG. 9.0
NEG. 9.9
1.6 8.8
6.3 17.5
9.8 13.2
NG, 12.7
3.7 5.8

10.7 17.0
9.3 103

7.2 15.1
N.A. 15.8
3.1 13
4.0 21.0

12.6  15.5
0.8 s

3.0 4.0
1.5  19.4
1.8 N.A.
NEG. 3.8
.0 160
6.5 10.7
NG 135

24.6
7.8

6.7

16.7
NEG.
3.4
4.8

13.6

N.a.

1.6

1.0
14.7

8.0

-



B-76
B-77
B-78

Hankook Tire Mfg. 0., Ltd.

Han Jin Transportation Co., Ltd.
Dong Yang Elevatar Co., Ltd.
Kuwho Chemicals Co., Ltd.

Chon Bang Co., Ltad.

Sang-Ji Food Co., lid.

Sam Do Industrial Co.

Heung-A Industrial Co., Ltd.
Sang Chang Textile Oo., Latd.
Daihan Color Ind. Co., Ltd.
Korea Zinc Co., Ltd.

Busan Cast Iron (o., Ltd.
Hanlk Glass iNd. Co., Ltd.
Sam Yang Qo., Ltd.

Gold Star Cable (»., Ltd.
Ssangyong Cament Ind. (o., Ltd.

ubtotal "B subgrojects(excluding B-70)

Total SubprojectS(excluding A-4 and B-70)

Not Ava:lable

NEG. : Negative

183,359
39,150
5.033

31,686.

63,501

4,158

759
31,59
6,632
8,734
42,663
5,683
67,409
245,59

Took over equipment originally purchased by Samwoo Special Metal Co., Ltd. under No. B-45 above.

See No. B-40 under Loan 1932-KO. Partially financed with funds from Loan 1635-KO.

2,070,219 252,708
2,106,831 2,558,389

2,207,874 2,425,170
2,256,389 2,120,114

128,118
44,601
4,802
16,030
73,026
3,22

1,056
23,801
7,808
10,15
52,103
6,470
66,442
220,868

187,715 163,3%
41,676 61,132
5,416 6,266
35,344 22,524
70,690 79,879
4,634 5,912

1,167 912
31,730 28,081
7,038 12,020
9,15 3,202
46,384 59,480
6,039 8,152
80,465 81,921
255,774 209,576

5.9%
3,386
140
2,820
1,750
172

8 -

2,076

67

124
(1,640)

148

4,790

1,288

(4,599 7,721

4,364 3,554

113 197

(9,521} 3,262

2,012 2,435

27 172
CANCELLED

68 3

S13 2,189

74 67

73 208

141 873

163 183

1,974 5,422

3,964 1,658

2,845
5,572
205

(9,056)
2,751
23

(74)
440
318
144
2,567
228

(4,441)
4,729

97,115 12,541 115,683 29,188

101,875 12,956 128,9% 3Q %7

2.8
5.4
12.1
3.0
3.5
70.0

2.0
2%.0
7.0
7.8

NEG.

1%.9
16.6
3.9

10.4

FaBEul
QPO VLD

5.0
21.0
7.0
10.0
3.9
19-¢
17.1
4.9

Page 3 of 3
9.6 7.7 NG. 100
4.8 9.0 9.9 8.7
16.5 2.8 2.5 2.8
NEG. 10.0 NEG.  20.8
5.4 5.9 6.7 8.0
8.1 7.0 1.1 7.0
NEG. 1.0 6.0 3.0
5.0 11.0 6.0 1.0
16.0 1.0 1.0 1.0
3.0 2.0 1.0 3.
1.3 NEG. NG 1.8
14.0 4.0 4.0 4.0
NEG. 5.1 6.0 5.8
6.2 0.7 3.6 0.9

4.0
-9
6.0
5.0
NG,
5.74
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XOREA LONG-TEKRM CREDIT SANK (LUANS 1461-KO, 1635-KO AND 1932-k0)

PROJECT COMPLLTION REPORT

Financial Perofrmance of Subborrowers under Loan 193200

Total Sales

profit (loss)

Net earnings as % of
average net wortn

ANNEX 7¢

Page 1 of 2

(Unit : W million)

profit before provisiors
as Vv of total average assets

First year of

Second year of

First year of Second year of

First year of Second year of

First year of Second year of

No. Borrower
"A" S jects
A-1 Kukje Shipping (0., Ltd.
A-2 Korea shipping Co., Ltd.

Subtotal "A” subprojects

[B” Subproejcts

P-1
B-2
R-1
R-4
A-5
B-6
R-7
B-8
R-9
B-10
a-11
B-12
R-11
R-14

- 1%

R-16
B-17
B-1s
P19
B
RB-2!

Sam Yang Co., [rd.

Daesung Milling Development o, Itd,

Hyup Sung Norgsan Co., §rd.
Sam B Shippmng Co., Ltd.
Samsung Efectronic Parts Co., itd.
Samsurng (ormng Co., Ltd.
Taihan Polk Terminal o., 1td.
Youryy Do Velvet Dyelng

Life Construction (0., Ltd.
Korea Marvei (o, 1td.

Sam Yermxg Wool Textile Ind. (.

Pusan Steel Pipe Ind. o, Lrd,
Han ¥k Par Glass Ind. (oo, 1td.

Samamny Semiconductor & Tejecommunication *

Co., i

Dong W, Industrial oo, Ltd.
Sung thang Tetile (oo, [td.
Heuny-A Stapping Coe, L.
ong S e, [l

oosarn: crain oo, [td.

Ho Nam Flour Myll= o, b,
Jeongang Develogment: (o_, 1td.
Heunag-A Irviustraial (oo, 14,

Suh Keareg iredl (v, Lidd
Pang Pam Spannvia ‘o., frd.
Korea Vilemwe (oo, frd.
Turky a1

Busan ity tas (o, Tt
S Yarry (o, Al

, Iredl

full operation full opeartion full operation full opeartion full operation full operation full operation full operation
Est. Act. Est. t. Est.  Act. Est.  Act. Est. Act. _Bst. Act. Est. _Act. Bst. Act.
22,459 22,076 24,753 26,229 (180}  (62]1) 329 16,215 NG, NEG. 0.8 NEG. NEG. NG a.8 NEG.
29,326 31,972 31,190 39,706 (367) 3i0 601 (594) NEG. 0.3 1.4 NEG. NEG. 9.5 1.4 NEG.
51,785 54,048 55,943 85,935 {1,147) (D 83 (6.8
Same as No. B-9C under Loan 1635-KO. Represents additional project financing.
3.220 3,577 4,327 5,230 229 134 327 124 2.4 1.0 31.4 .0 g.0 q 10.3 6.0
8,681 7,465 8,68] 10,274 170 77 195 839 27.4 12.6 24.3 67.1 12.2 2.6 32.7 24.3
3,069 1,90 3,107 2,310 204 10 213 12 5.0 1.0 23.0 1.0 14.0 1.0 140 1.0
23,697 3,728 28,192 33,112 1,973 617 1,761 676 25.8 7.8 3.8 8.0 7.0 2.7 12.3 3.8
15,897 18,92 16,227 11,100 1,272 1,392 1,460 742 23.5 15.6 21.3 13.7 9.3 8.8 11.2 6.7
4,.8%: 7 5,450 3,210 2,314 (32) 2,991 (319) 10.2 NEG. 17.5 NEG. 3.7 NEG.- 7.1 NEG.
1.0133 1,945 1,076 4,439 27 64 35 119 4.8 9.2 5.9 13.9 3.2 3.6 4.3 ‘4.2
105,250 102,047 115,775 162,928 3,663 3,066 4,959 1,B43 13.5 B.O 16.5 4.2 3.1 2.8 4.4 0.9

12,014 7,088
9,89} 11,374

193,887 30,517
i.6l0 1,749
N.A. 68,762

24,17 22,834
7,631 12,020
1,954 36,231
3,268 3,758
o, R 54,164
24,837 25,181
13,8682 15,230
31,591 23,801
39,734 45,694
120,30 138,35])
1,08 7,737
301,945 376,053
2,316 55

Same as No. B-90 under Loan 1635-KO.

14, 208 8,476
10,128 11,444
214,773 158,485R
2,953 2,30

N.AL 105,020

25,297 22,907
7,%3 13,295
40,067 49,149
3,38R 3,828
N.A. N.A
25,335 26,654
16,363 21,269
31,729 28,081
42,831 48,399
123,372 139,410
8,059 106,233
83,727 501,506
7,137 749

vk over equpment oriqinally prucahsed by Sameung FEler-tronics coo, Ledl

343 1627) 28 328
248 5 267 30}

CANCELLED
B,225 . 1.007 10,170 1,226
o' 43 176 31
N.AL 2,030 N.A. 2,112
877 AR 1,329 410
173 3ie 241 250
49 8R2 1,263 (3,534}
106 19] 1m 20§
1,079 49  N.A. N.A.
21 252 260 261
84 113 279 87
2,039 513 2,067 440
476 547 604 682
3,784 4,351 4,003 4,523
a76 821 1,193 1,417
13,109 11,5% 19,992 9,i1s

(905) {471} 36m (©73)

3.3 NEG. 24.0 15.8
4.4 5.1 4.9 5.5

23.7 2.7 235 32
2 120 320 8.0
AL 11.0 N.A. 6.9

1.9 1.3 3o G.6
9.0 16.0 11.0 11-0
G.L 1.1 1.8 NEG.
RH. 9.8 8.9 10.C

13.0 1.4 N.A. N.AL

R.9 0.7 9.1 8.8
0.5 0.6 2.0 6.5
18.0 6.0 16.0 5.0
2.3 2.6 2.9 3.2
3.1 3.5 3.3 3.7
29.8 29.3 2.9 31.€
24.0 11.2 29.1 6.6

Represents additional project financing.

7.0 NEG. 13.7 3.4
9.0 10.3 10.0 11.1

14 9 1.3 16.5 1.8
5.4 3.0 109 2.0
N.AL 30 N.A. 132

3.9 2.7 6.3 1.3
5-0 4.0 7.0 4.0
0.1 1.6 2.2 NEG
16.2 18.6 17.9 2.3
5.% 0.6 N.A. N.A.
2.8 2.6 3.1 2.8
0.4 0.3 1. 0.4
19.0 6.0 18-0 6.0
5.9 6.8 7.4 8.3
6.7 1.7 7.1 8.0
6.1 in.e 6.3 14.4
10.3 5.3 14.9 2.3
NEG. NEG. NEG . NEG.
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B-31
B-32
B-33
B-34
B-35
B-36

B-38
B-39
B-40
B~41
B-42
B-43
B-44
B-45
B-46
B-47
B-48
B-49
B-50
B-51
B-52
B-53

B-69

Samwhan Corporation

Anam Ind, Co., Lt.

Life Construction Go., Ltd.
Hyundai Wood Ind. Co., Ltd.

Sam Ik ShiPping Co., Ltd.

Dong Yang Textile Mfg. Co., Ltd.
Hankuk Diesel Kiki Co., Ltd.
poong Lim Ind. Co., Ltd.

sung Chang Textile Co., Ltd.
bong Yang Elanco Co., Ltd.

Ssang Yong (ement Ind. Co., itd.
Korea Synthetic Rubber Ind. Go., Ltd.
Pusan Steel Pipe Ind. Co., Ltd.
Nam Sun Textile Co., Ltd.

Korea Zine Qo., Ltd.

Hanil Cement Mfg. Co., Ltd.

Ix. Chug's Foods Co., Ltd.

Li fe Constructioi Co.

Hnakuk Glass Ind. Co., Ltd.
Ssang Yong Cement Ind. (o., Ltd.

Kolon Inc.

wyundal Motor Co., Ltd.

Che1l Sugar Co., Ltd.

Ottogi Foods Co., Ltd.

Jin Sung Remicon Co., Ltd.
Korea Zin: (o., Ltd.

Sedae Paper Mfg. Oo., Ltd.

Dee Ki 0., Ltd.

Busan Cast Iron (o., Ltd.

Dong Yang Bxpress Ferry Co., Ltd.
Han Jin Transportation Co., Ltd.
Sam Sung Electronics Co., Ltd.
Dee Won Sa (0., Ltd.

nion Steel Mfg. Co., Ltd.
Cheil Sugar (0., Ltd.
Samsung Corning (o., Ltd.
Sam Yang Co., btd.

heil Sugar ., Ltd.

Anan Ind. Go.,

utotal "B" subprojects*

Total Subprojectsk

* Excludes those subprojects

298,843 346,380 361,839 495,831 11,903 13,500 19,123 15,273
19,714 35,548 22,620 66,216 141 1,747 1,333 2,162
114,460 162,928 126,940 215,387 4,532 1,843 5,485 1,732
59,358 65,644 65,174 76,043 1,305 1,543 1,513 1,938
6,900 6,932 7,474 7,135 187 (2200 370 110
8,023 9,226 B,242 9,318 302 147 354 400
8,430 8,801 N.A. N,A, 657 33 N.a. N.A.
99,146 154,832 116,535 195,328 4,959 4,715 6,208 1,351
8,559 12,020 9,237 13,295 183 318 332 250
5,682 3,300 6,493 6,209 299 589 477 1,237
451,956 421,281 509,007 503,4% 1,188 4,280 5,595 11,102
111,593 97,585  N.A. N.A. 5,302 5,302 2,,06 N.A.
Same as B-13 ,
14,641 16,837 16,732 18,907 (764) (790 (135 (72
47,301 99,400 51,516 67,338 1,522 2,567 48 7,377
97,623 105,727 103,628 108,224 1,696 5,806 2,292 7,022
12,617 17,648 13,545 25,023 763 817 975  3,5%
CAKCELLED
97,248 99,971 104,145 114,285 57 1,929 940 8,862
508,597 503,476 552,695 511,148 9,400 11,102 12,084 11,648
198,203 227,933 208,506 235,611 3,646 4,192 6,648 7,512
1,034,116 N.A. 1,176,211 N.A. 54,848 N.A. 72,493 WN.A.
350,580 405,573 373,355 N.A. 2,697 2,39% 3,146 N.A.
31,135 35,478 35,025 38,930 922 1,102 1,040 1,238
55,842 67,851 65,540 75,704 9%3 1,178 1,617 655
54,046 59,400 56,077 67,338 607 2,567 751 1,377
65,748 63,364 68,606 80,166 (1,070) 247  (343) 1,970
2,695 3,099 3,066 N\ 134 153 168 N.A.
2,381 9,797 11,460 10,099 273 311 525 212
7,071 6,459 8,105 7,063 529 476 631 298
115,647 107,928 127,213 118,677 17,109 15,609 18,888 12,505
631,285 1,351,648 748,174 N.A. 12,167 25,126 18,584 N.A.
48,811 56,132 53,278 N.A. 241 852 o6 MN.A.
CANCELLED
284,806 289,156 309,589 338,43 3,397 5,671 6,445 7,145
373,355  N.A. 416,909  N.A. 3,146 N.A. 3,718 N.A.
43,013 62,891 55,638 NA.  (2,043) 3,779 5.524 N.A.
235,669 N.A. 255,872 N.A. 25,469 N.A. 29,207 N.A,
373,355  N.R. 416,909  N.A. 3,146 N.A. 3,718 N.A.
121,266 N.A. 132,604 N.A. 4,002 N.A. 5,271 N.A.
4,919,794 4,111,378 121,263 149,405
5,953,781 4,689,092 149,332 124,874
4,971,579 4,167,321 120,116 150,335
6,007,829 4,753,027 149,021 118,065

for which corresponding estimate or actual figures are not availabie.

26.5

18.1
4.2

14.2.

9.3
1.3

16.0
33.2

1.9
12.1

2.9
B.8
20.0
3.7

11.9°

N.A.
23.5
N.A.
N.A.
N.A.

25.0
13.7
14.1
13.9
10.0
9.9
N.A,
.1
12.0
32.8
5.1
N.A.

0.3
6.6
24.23

3.3
5.0
3.5
26.2
5.7
19.6
2.5

3.9

4.9
13.C
3.6
10.7
19.9
3.7

12.5
~ 6.6
27.4
10.1

€.6
1.6

Page 2 of 2
23.5 10.0 6.7
15.4 6.4 5.5
4.0 6.3 0.9
14.3 4.0 4.4
3.0 30 NEG.
1.1 6.8  19.3
N.A. 17.0 0.4
8.4 8.1 6.5
11.0 3.0 4.0
%.7 6.1 B.6
4.7 0.2 0.5
N.A. 5.0 5.7

2.0 o.1 6.0
14.3 3.3 101
54.8 7.5 7.9
23.0 0.1 3.0
q.7 1.9 1.5
3.9 3.1 3.6
N.A. 9.7 N.A.
N.A. 1.8 2.7
2.2 9.3 9.8
0.9 2.6 2.8
2.0 1.3 6.0
0.11 NEG. 0.3 -
N.A. 6.6 7.6
6.0 3.0 4.0
2.0 5.0 4.2
59 17.2 16.4
N.A. 4.5 5.5
N.A. 4.3 4.9
13.1 1.8 3.0
N.A. 2.1 N.A.
N.A. NEG. 3.7
N.A. 3.3 N.A.
N.A. 2.1 N.A.
N.A. 6.3 N.A.

ANNEX 7¢

14.0
9.8
7.2
4.3
6.0

2.4
N.A.
9.9
5.0
9.2
1.1

"N.A.

0.1

2.4

3.3
2.4
8.6
4.6
2.4
8.1

7.2
5.0
1.0
4.9
1.0
23.1
N.A.
1.9
4.0
26.2
1.5
N.A.

NEG.
"0
9.4
15.0

14,0
2.1

6.5
N.A.
N.A.
9.9
1.1
16.0
0.03
N.A.
.o
2.7
10.3
N.A.
N.A.

3.8

N.A.
N.A.
N.A.
N.A.
N.A.
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SUBPRIJECT
. BORRONER

*A* SUBPROJECTS

YUKJE SHIPPING CO., LVD.
FORER SHIPPINE Z0.. LTD.

SUBTOTAL “A" SUBPRINECTS

SAM YANB (0., LTD.

HESING NINING DEVELOFMENT CO.. LY.
HYUP SUNG NOMESAN (1., LTD.

Saf Bu SHIPPING CO., LIE.

SN 5UM6 ELECTROMIC PARTS CD.. LTD.
AN SUMG COAWLNG CB.. LT0.

TALHAE BULX TERWIMAL CO., LTE.

(5] YOUNE D0 VELVET BVEING

-9 LIFE COWSTRUCTEON CO., LY.

B-10 KORER MARVEL €O., LTD.

i SAN YEOWS WOOL TEXTILE 1WD. €0., LTR.

B-13 PUSAK STEEL PIPE IND. (O., LTD.

B-1¢ HAMKUK PALF GLASS TWD. 0., LTD.

B-15 GAM SUNG SENICOMDUCTOR 3 TELECOW. (0., LTD.
8-16 GG WON 190. 0., LTD.

8-17 SUNG CHANG TEXTICE £0.

818 HEUNG-R SI'TPPING (I
DO%6 Sim 6., LTD.
DAOSAN GRAINM £G., LTD.

WO W FLOVR MILLS CO., LTR.
JOOMGANG DEVELOPHENT CG.. LTE.
HEUME-R IND. TC., LTH.

SUH KWANG IMD. CC.. (T

PANG RIN SPIMNING [D.. i70.
KIRER VILENE C6. . LTD.

LIELY LTO.

BUSAM LITY 6AS C5.. LTD.

SAN YAME (E.» LTD.

HYUNORE WOOG IND. L

SAM 1K SHIPPINE (3., L0,

DONG Y6M6 TEXTILE ®WF5. [D.. LTL.
HAN KuK DIESEL ¥il L uTB

POOMG LIW IND. CO., LD,

SUNG LHOME TEATILE £0., LTE
DOME YAMG E.AWCO CO., LD
SSANS YOMG CEMENT IND. CO., LTD.

PUSAN STEEL PIPE IND. CO.. LTD.
AN SUW TEYTILE C4., LD
KOREA 2IMC CO., LT,

HANTL CEMENT WFG. CO.. LTD.
DR, CHUME'S ¥B9DS [0., (1D

-4 WRMKLK SLASS Mg, 0., L1D.

B-47 SSANG YONG CEMENT IND. (D.. L7D.
8-5¢ KDLON INC.

B-51 Y Tal MOTOP CO., TD.

8-52 CHELL SUBAR CO., L70.

8-53 QTTO6T FOURS (0., T8,

B-S4 419 SUNG REMICOW £B.. i7D.

&35 KOREA ZINC €0., LT0.

356 SERAE PAPER WFE. TD.. L70.

8-57 O8E i Lo, LT

58 2yGam (45T IROM £G., TT.

B5% DONG YANG EXPRESS FERRY £8., LT0-
8-0% WAN JIN TRANSPORTATION £0., L7D.

Brol G0N SUMG ELECTRONLCS C2.. LTC
7 OAE WOM SR €T, 7T,

MK STEEL WG, 20, L7
SCRELL SUBAR 6., iTD.

#5AN SUNG CORNING (T.. L7D.
SAN M6 LC.. LTC.

ACHED. SUBAR [D., LTD.

+ANAN NG, T, LT0.

S0ETT% "B SUBKRG,

TCTh SJBRNOTECTS sk

+ DENOTES THE PROJELT THAT 1S UNDER [NPLEMENTATION.
s+ EXCLUDING THE PROJECTS UMBER IWPLEMENTATION AND THOSE FOR WHICH CORRES!
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KOREA LONG-TERM CREDIT BAMK (LOANS 1461-K0, 1635-K0 AMD 1932-K0)

PROJECT COMPLETION REPORY

- AMMEX 9
Summarised Dete on Lessing Projects Page 1 <f 2
Pinenced by EDLC Under Lo 1635-KO
Characteristics of !nterer’u Investment
Type dertaking project— XDLC Ampunt »/ no. of cost
Plant industrial of Asset gize Mo. of Financing outstanding— jobs per job
Namg Of leasing project location classification project (W million) esployees (USS$ ' 000} (USS$ * 000} Q ated (USS ° 000)
Subproject_A¢-01
Cheil Photo Chemical Ind. Co. Seoul Photo engraving Expansion as7 150 13 N.A. 5 2.2
Dong Seo Glass Ind. Co., Ltd. Kyunggi Glagsware - 13,553 e« 568 - 10 56.89
Sam Yang Foods Ind. Co., Ltd. Busan Foods - 20,415 5,400 a1l - 20 40.5
Nam Yang Ind. Co., Ltd. Seoul Transport. equip. - 474 100 103 - S 20.6
Korea Agricultural Chemical Co., Ltd. Seoul Agricultural - 12,360 887 844s - 6 140.6
Medicine
Se Chang Pipe Mfg. Co., Ltd. Xyunggi Steel pipe = 452 48 141 = 3 47.0
Nhong Shim Co., Ltd. Kyunggi Foods - 24,900 4,200 262 - 20 13.1
Seoul Ind. Cc. Kyunggi Transport .equip. " 179 90 1 = 6 22.8
Christian Newspaper Co. Seoul Newspaper - 123 100 172 - 9 19.1
Jin Woo Ind. Co., Ltd. Kyunggi P.E.film Hew 1.269 120 s8 - 8 7.2
Yon Sei Univ. Hospital Seoul Hospital Expansion 6.047 1.663 23S - 20 11.7
Gold Star Co., Ltd. Horth Kyung-sang Electronics - 161,594 13,500 154 - ? 22.0
Sam Hae Ind. Co., Ltd. Busan Fishing net - 5,694 1,000 514 h 10 51.¢4
Kores Part Co. Busan Steel product - 734 300 196 h |31 19.6
O Sung Co., Ltd. South Kyung-sang Electronic parts - 924 300 73 - S 14.6
Sam Woo Ind. Co., Ltd. Busan PVC film e 367 103 208 h s - 4.6
Ko Sin Hospital Busan Hospital - Jle 450 242 - 10 24.2
Dong Lim Rope Mfg. Co., Ltd. Busan Steel Wire New 320 100 60 - 3o 2.0
Shinil Ind. Co. Busan Pump Expansion 582 104 127 - 5 25.4
Kun San Paper Box Mfg. Co. North Jeon-ra Paper Box - 136 50 106 - ___2 21.2
Subtotal A4-01 5,142 2,839 199 5.8
Subproject_A4-02
Hai Tai: Confectionery Co., Ltd. Seoul Confectionery Expansion 64,641 7,000 130 N.A. 120 1.
800 11 Chemical Co., Ltd. Seoul Plastic product - 328 So 154 - S 3o.8
Hanil [nd. Co. Kyunggi " - 1,272 80 221 - ? 3.6
Shin Sung Color Co., Ltd. Seoul Photc engraving New 8s? 150 221 - 13 17.0
Young Jin Electronic Components Co. Kyungg: Electronic parts Expansion 309 50 138 - 4 33.7
Sophia Co., Ltd. Kyunggi Hygienic fabric - 3,015 j16 122 - 18 6.7
Korea Investment & Finance Co. Seoul Financing - 140, 200 115 407 - 11 37.0
Hyun Dsi Trading Co.., Ltd. Seoul Trading - 3,860 550 697 - 21 33.2
Shin Young Jin Chemical ind. Co. Seoul Hemp fabrics - ;m n 57 - S 11.4
Orientsl Brewery Co., Ltd. Seoul Brewery - 79.009 1,157 297 b 32 9.3
Sam Il Pharmaceutical Co., Ltd. Seoul Pharmacy " 2,301 275 64 - 8 8.0
Han Sung Jung Pan Ind. Co., Ltd. Seoul Photo engraving - 362 26 196 - 2 98.0

.

‘v‘-



whong Shim Co., Ltd. Xyunggi

Shin Sung Chemicsl Co., Ltd. Kyunggi

Bokyung Textile Co., Ltd. Daegu

Choongwae Pharmaceutical Corp. Seoul

Hyun Dai Color Co., Ltd. Seoul

Sam Kyung & Sam Wha Co., Ltd. Seoul

Sung Il Ind. Co., Ltd. Busan

Dae Kyung Co., Ltd. South Kyung-sang
Han Kok Ceramic Co., Lté. Busan

Sam Woo iInd. Co., Ltd. Busan

Subtotel A4-02

Total

s/ Sefore the project is implemented

b/  As of Dec. 31, 1984

Food

Plastic product
Textile
Pharmacy

Photo engraving
Printing
Texntile
Chemicals
Ceramics

PVC film

24,900
411
184

23,050
e32
37
101
m

36?7

2c8

s7
193
%1

279
[ 2]
728

32

4,835

9,977

5,444
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mpa
JONEA LOWG-THEN CBNSIY BANK (LOANE LA61-ED, 1633-50 AND }933-88)

Page 1 of 2
Curzent Status of Sublesns Fissnced Under Leas 1461-WD

Arrears as § of Loaa

KLB Pinancing Amount Outstanding Prepaymsnt Present Arrears hmount Outstanding
bproject IBRD IBRD Other Sources or IBRD Other Sources IBOD Other Sources
NO. Borrower ($°000) {wmillion) {$'000) (waillion) Rescheduling ($°000) (Mmillion) ($°000) (wmilliom)
=S oject .
A-1 Dashan Paper Board Co., Ltd. 3,161 200 1,903 - Rescheduling - - - -
A-2 Dong Yang General Industries Co. 3,696 - 2,252 - - - - - -
A-3 Xumho Chemicals Inc. 6,774 - 3,811 - - - - - -
A-4 Korea Synthetic Rubber Ind. Co., Ltd. 6,392 1,455 4,124 - - - - - -
A-S Sedae Paper Nfg. Co., Ltd. 6,999 - 5.946 - Reschaduling - - - -
A~-6 Naw Yang Dajiry Products Co., Ltd. 1,774 - 1,339 - - - - - -
A-7 Ranil Express Co., Ltd. 2,860 - 2,051 - - - - - -
Subtotal "A“ subprojects 31,656 1,655 21,426 -
> _Subprojects
B-1 Dong Woo Precision W/C Mfg. Co., Ltd. 1,373 - 8317 - - - - - -
B-2 Sajo Ind. Co., Ltd. 1,466 - 918 - - - - - -
B-3 Han Yang Housing & Coamstruction Co., Ltd. 2,419 - 1,026 - - - - - -
B-4 pong Son Ind. Co., Ltd. . 2,068 - . 439 - - - - - -
B-S Hanil Cement Mfg. Co., Ltd. 2,211 - 444 - - - - - -
B-6 Gum Sung Chemical Co. 185 30 84 - - - - - -
B-7 Dae Won San Co., Ltd. ) 846 100 554 - - - - - -
B-8 Xorea Iron & Steel Co., Ltd. 263 1,618 210 1,201 - - - - -
B-9 Oyanq Fisheries Co., Ltd. 2,109 - 1,321 - - - - - -
B-10 Shin Syng Engineering Co., Ltd. 319 - - - - - - - -
B-11 Youngnam Carbonic Co., Ltd. 420 30 196 - - - - - -
B-12 Sam Whan Corp. 2,406 - - - - - - - -
B-13 Chin Yang Machinery Co., Ltd. 1,949 - 1,187 - v - - - - -
B-14 Dae Ho Ind. Co., Ltd. 2,498 - 1,681 - - - - - -
B-15 Int‘]l Transportation Co., Ltd. 230 - - - - - - - -
B-16 Doo San Mfg. Co., Ltd. 391 - - - - - - - -
B-17 Dae Sung Rope Mfg. Co., Ltd. 239 - 124 - - - - - -
B-19 Seong Shin PFisheries Co., Ltd. 188 - 97 - - - - - -
B-20 Seyang Fisheries Co., Ltd. 1,226 - 825 - - " - - - -
B-21 Silla Ind. Co., Ltd. 2,415 300 1,729 - - - - - -
B-22 Dong Bang Porwarding Co., Ltd. 502 - 58 - - - - - -
B-23 Lotte Aluminium Co., Ltd. 331 - - - -

B-25 Tong Myung Metal Co., Ltd, 823 - - - Prepayment - - -

-9;—



B-26

B-28
B-29
B-30
B-31
B-32
B-313
B-34
B-35
B-36
B-37

B-39
b-40
B-41
B-42
B-43
B-44
B-45
B-46
B-47
B-48
B-49
B-50
B-51
B-52
B-53
B-54
B-55

Daewoo Telecom. Co., Ltd.

Seshin Precision Ind. Co., Ltd.
Tae Yeon Mulsan Co., Ltd.

Dong Yanqg Precision M/C Tool Co., Ltd.
Dae Han Ink & Paint Mfg. Co., Ltd.

Jedong Industries Ltd.

Se 11 Sa:..Co.

Ssang Yong Shipping Co., Ltd.
Kyungbuck Livestock Co., Ltd.
Sam Hae Ind. Co., Ltd.

Kuk Bo Transportation Co., Ltd.

Tae Yang Metal Ind. Co., Ltd.
Dong Sung Textile Co.

Pyung Hwa Ind. Co., Ltd.

Kolon Inc.

Jung Lim Ind. Co., Ltd.

Sam Sung Optical Co., Ltd.

Poong Chin Products Co.

song Yang Textile Mfg. Co., Ltd.
Chun Kang Farm Co.,

Song-Pa Farm Co.

Dong San Construction Co., Ltd.
Tong Bang Tectronic Co., Ltd.
Youngnam Carbonic Co., Ltd.

Dai Han Ink & Paint Mfg. Co., Ltd.
Han Kuk Glass Ind. Co., Ltd.
Sedae Paper Mfg. Co., Ltd.

Han Kook Tire Mfg. Co., Ltd.

Subtotal “"B" subprojects

Total Subprojects

736

362
92
478
512
870
229
1,000
131
322

. 535

1,919
187

498
70
17

256

163

152
97

487

3%

150

384

450

300

382

38,220

69,876
=t A

397

235
47

292
332
145
835

76
223
203

1,339
108
S1
288

44
97
62

280

61
266
350
257
302

18,020

39,446

Rescheduling

ANNEX 10s
Page 2 of 2

-‘g-



L
1A61-80, 1635850 A

10b

Page 1 of 3
Current Status of Subloans Financed

Under Loan 1635-KO

Arrears as A of Loan

KLB Financing Amount Outstanding  Prepayment Present Arrears Amount OQutstanding
Subproject IBRDC Other Sources IBRD Other Sources or IBRD Other Sources IBRD Other Sources
NO . Subborrower {($°000) (w million) ($°'000) (W million) Rescheduling ($°000) (M million) ($°000) (M million)
"A” Subprojects
A-1 Korea Synthetic Rubber Ind. Co., Ltd. 500 1,553 412 - - - - - -
A-2 Nam Ynag Diary Products Co., Ltd. 1,988 - 1.497 - - - - - -
A-] Kora Fine Chemical Co., Ltd. «7,450 1,470 6,842 - - - - - -
A4 A-4-1 Xorea Development Leasing Corp. 5,142 - 2,839 - - - - ) - -
A-4-2 Korea Development Leasing Corp. 4,835 - 2,605 - - - - - -
A-S Dae Han City Gas Co., Ltd. 4,472 - 3,642 - - - - i -
A-6 Pan Ocean Shipping Co. 5,000 - 3,657 - Rescheduling - - - -
Subtotal “A" subprojects 29,393 3,023 21,495 -
"B” Subprojects
B-1 Doosan Glass Co., Ltd. 450 - 358 - - - - - -
B-2 Korea Iron & Steel Works Co., Ltd. 3,060 191 2,720 - - - - - -
B~-3 Hanil Co., Ltd. 3,000 - 2,243 - - - - - -
-4 Kelim Ceramics Co., Ltd. 819 - 489 - - - - - -
B-5 Kuk Bo Transportation Co., Ltd. 1,496 - 558 - - - - - -
B-6 Cho Heung Textile Co., Ltd. . 367 - 208 - - - - - -
B-7 Tong Hai Steel Co., Ltd. 3,648 443 683 - - - - - -
B-8 Pan Ocean Shipping Co., 4,000 - 2,926 - Rescheduling - L - -
B-9 Yusung Woolen Textile Co., Ltd. 792 - 494 - - - - - -
B-10 Hankuk Glass Ind. Co., Ltd. 2,300 - 1,720 - - - - - -
B-11 11shin Ind. Co., Ltd. 1,729 - 1,067 - - - - - -
B-12 Yang Yang Transportation Co., Ltd. 395 - - 180 - - - - - -
B-13 Dong Sun Co., Ltd. 500 - 312 - - - - - -
B-14 Hee Sung Paper Mfqg. Co., Ltd. 1,653 - 1,13 - - - - - -
B-15 Eagon Ind. Co., Ltd. 1,004 - 569 - .- - - - -
B-16 Dae Yang Co., Ltd. 1,250 - 1,148 - - - - - -
B-17 Cheil Synthetic Textile Co., Ltd. 2,352 - 1,529 - .- - - - -
B-18 Samwhan Camus Ltd. 3,199 300 2,322 - - - - - -
B-19 Chun Kee Steel Wire Rope Co., Ltd. 992 - 411 - - - - - -
B-20 Seshin Commercial Co., Ltd. 995 - 722 - - - - - -
B-21 Nam Hae Ceramics Co., Ltd. 666 - 416 - - - - - -
B-22 Dae Yang Co., Ltd. 404 80 184 - - - - - -
B-23 Lee Ku Ind. Co., Ltd. 1,448 150 904 20 - - - - -
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B-24
B-25
B-26
B-27
B-28
B-29
B-30
B-31
B-32
B-33
B-34

B-36
B-37
B-38
B-139
B-40
B-41
B-42
B-43
B-44
B-45
B-46
B-47
B-48
B-49
B-50
551
B-52

B8~54
B-55
B-56
B-57

B-59
B-60
B-61
B-62
B-63
B-64
B-65
B-66
B-67
B-68
B-69
B8-70

Dong Yang Steel Co., Ltd. 1,488
Hanil Cement Mfg. Co., Ltd. 2,045
Kyung Bo Ltd. 871
Dong Bang 0il and Flour Mills Co., Ltd. 3,262
Young Chang Ind. Co. 233
Korea Kwang Yang Sa Co., Ltd. 310
Kia Machine Tool Co., Ltd. 335
Han Sec Dairy Co., Ltd. 192
Sam 3o Synthetic Textile Co., Ltd. 1,019
Hyup Sung Textile Co., Ltd. 1,241
Sam Hwa Crown Cork Co., Ltd. 969
Sunglee Electronics Co., Ltd. . 48
Dong Yang Industries Co., Ltd. 550
Dong Jin Chemical 80
Hi Seong Metal Ind. Co., Ltd. 338
Pohang Furnace Cosntruction Co., Ltd. 99
Lotte Aluminium Co., Ltd. 297
Chin Yang Machinery Co., Ltd. 300
Kia Hgnda Co., Ltd. 298
Yulon Plastics Co., Ltd. 250
Samwoo Special Metals Co., Ltd. 248
Tae Joo industrial Co., Ltd. 699
Young Dong Chemical Co., Ltd. 850
Cheun Yang Transportation Co., Ltd. 100
Sun Hak Alumium Co., Ltd. 977
Chun Kyung Container Terminal Co., Ltd. 457
Korea Iron & Steel Co., Ltd. 1,018
Dae Dong Electronic Wire Co. 189
Century Electric Co. 178
Doo San Fara Co., Ltd. 58
Union Steel Mfg. Co., Ltd. 589
Dae Kwang Textile Co. 397
Xorea Hi-Dap Co., Ltd. 138
Chun Kang Farm k2
Daesung Mining Dev. Co., Ltd. 453
Sung Hwa Velvet Co., Ltd. 220
Bosung Special Fiber Co. 220
Cheil Organic Chemical Co., Ltd. 328
pongkuk Steel Mill Co., Led. 1,423
Ssangyong Cement Ind. Co., Ltd. 320
Kum Kang Electronics Co. 189
Kelim Ceramics Co., Ltd. 299
U-in Chemical Co., Ltd. 367
Korea Development Leasing Corp. 143

1,081
933
544

2,121
158
141
119

465
7¢3

15
389
20
230

54
230
180
133
205
546

€2
160
i85
435

240

92
20
192

242
1,211
272
133
178
251
260
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B-72
e-73
B-74
B-75
B-76
B-77
B-78
B-79
B-80
B-81

B-83
8-84
B-85
B-86
B8-87
B-88
B-89
B8-90
B-91
B-92

Korea K-Span Co., Ltd.

Hanil Can Co., Ltd.

Poong Lim Ind. Co., Ltd.

Samyang Ind. Co.

Hankook Tire Mfg. Co., Ltd.

Han Jin Transportation Co., Ltd.
Dong Yang Elevator Co., Ltd.
Kumho Chemicals Inc.

Chon Bang Co., Ltd.

sang Ji Food Co., Ltd.

Sam Do Ind. Co.

Heung-A Ind. Co., Ltd.

Sung Chang Textile Co., Ltd.
Daihan Color Ind. Co., Ltd.
Korea Zinc Co., Ltd.

Busan Cast lron Co., Ltd.
Hankuk Glass Ind. Co., Ltd.
Sam Yang Co., Ltd.

Gold Star Cable Co., Ltd.
Ssanqyong Cemer.c ind. Co., Ltd.

Subtotal "B"™ subpor jects

Total Subprojects

137 - 94 -
329 - 201 -
457 - 236 -
243 - 183 -
595 2,605 232 1,482
948 854 579 466
351 - 275 -
247 1,774 97 1,162
241 oo- 188 -

70 - 55 -
N1 - 243 -
452 - 395 -

L1132 - 106 -
103 - 86 -
466 - 386 -
116 - 9% -
367 - 334 -

2,046 3,763 1,790 2,831
223 - 185 -
367 - 284 -

70,479 19,849 42,291 £, 768

99,872 22,872 63,876 8,768
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KOREA

KOREA LONG-TERM CREDIT BANK (LOANS 1461-KO., 1635-KO AND 1932-K0)

PROJECT COMPLETION REPORT

Current Status of Subloans Financed Under Loan 1932-KO

ANMEX 10c
Page 1 of 2

Arrears as % of Loam

KLB Financing Amoutn Outstanding  Prepayment Present Arrears Amount Outstanding
IBRD Other Sources IBRD Other Sources or IBRD Other Sources IBRD Other Sources
NO . Subborrower ($'000) (W million) ($'000) (W million) Rescheduling ($°000) (w milliomn) ($°000) (¥ milliom)
"A"_ Subprojects
A-1 Kukje Shipping Co., Ltd. 6,048 2,159 5,084 1,178 - - - - -
A-2 Korea Shipping Co., Ltd. 4,879 4,152 4,168 3,020 - - - - -
Subtotal "A" subprojects - 10,927 6,311 9,252 4,198
"B" Subprojects .,
B-1 Sam Yang Co., Ltd. 2,710 3,763 2,217 2,831 - - - - =
B-2 Daesung Mining Development Co., Ltd. 445 - 374 - - . - - - -
B-3 Hyup Sung Nongsan Co., Ltd. 236 - 198 - - - - - -
B-4 Sam Bu Shipping Co., Ltd. 365 - 307 - - - - - -
B-S Sam Sung Electronic Parts Co., Ltd. 929 439 " 780 282 - - - - - '
B-6 Sam Sung Corning Co., Ltd. 566 - 476 - - - - - - o
a-7 Taihan Bulk Terminal Co., Ltd. 2,889 2,299 2,889 1,72% Rescheduling - - - - ':
B~-8 Young Do Velvet Dyeing 23 - 197 - - - - - -
B~9 Life Construction Co., Ltd. 500 - 352 - - - - - -
B-10 Korea Marvel Co., Ltd. 325 600 273 308 - - - - -
B8-11 Sam Yeong Wool Textile Ind. Co., Ltd. 718 187 604 150 - - - - -
L}
B-13 Pusan Steel Pipe Ind. Co., Ltd. 419 - 3152 - - - - - -
B-14 Hankuk Pair Glass Ind. Co., Ltd. 325 - 273 - - - - - -
B-15 Sam Sung Semiconductor & Telecommunica- 1,940 639 1,715 424 - - - - -
tion Co., &td... . -

B-16 Dong Won Ind. Co., Ltd. 2,594 831 1,981 604 - - - - e
B8-17 Sung Chang Textile Co., Ltd. 639 409 564 209 - - - - -
B-18 Heung-A Shipping Co., Lt4d. 5,031 7,547 5,031 5,881 Rescheduling - - - -
B-19 bong Sun Co., Ltd. 360 - 318 - - - - - -
B-20 Doosan Grain Co., Ltd. 2,889 2,000 2,889 1,750 - - - - =
B-21 Ho Nam Flour Mills Co., Ltd. 445 - 411 - - - - - -
B-22 Joongang Development Co., Ltd. 185 - 145 - - - - - -
B-23 Heung-A Ind. Co., Ltd. 709 - 626 - - - - - -
B-24 Suh Kwang Ind. Co., Ltd. 207 - 183 - - - - - -
B-25 Pang Rim Shipping Co., Ltd. 981 - 867 - - - - - -
B-26 Korea Vilene Co., Ltd. 260 120 29 - - - - - -
B-~27 Lucky Ltd. 1,735 1,650 1,534 - - - - - -
B-28 Busan City Gas Co., Ltd. 4,224 - 4,224 - - - - - -
B~29 Sam Yang Co., Ltd. 2,347 3,763 2,074 2,831 - - - - -
B-30 Samwhan Corp. 1,493 686 1,171 641 - - - - -



B-31
B-32
B-33
B-34
B-35
B-36
B-37
B-38
B-39
B-40
B-41
B-42
B-4)
B-44
B-45
B-46
B-47
B-48
B-49
B-50
B-S1
B-S52
B-S3
B-54
B-55
B-56
B-57
B-58
B-59
B-60
B-61
B-62

B-64
B-65
B-66
B-67
B-68
B-69

Anas Ind. Co., Ltd.

Life Construction Co., Ltd.
Hyundai Wood Ind. Co., Ltd.

Sam Ik Shipping Co., Ltd.

Dong Yang Textile Mfg. Co., Ltd.
Han Kuk Diesel Kiki Co., Ltd.
Poong Lim Ind. Co., Ltd. .
Sung Chang Textile Co., Lt~.
bong Yang Elanco Co., Ltd.
Ssang Yong Cement Ind. Co., Ltd.

Korea Synthetic Rubber Ind. Co., Ltd.

Pusan Steel Pipe Ind. Co., Ltd.
Nam Sun Textile Co., Ltd.

Korea 2inc Co., Ltd.

Hanil Cement Mfg. Co., Ltd.

Dr. Chung's Foods Co., Ltd.

Life Construction Co.

Hankuk Glass Ind. Co., Ltd.
Ssang Yong Cement Ind. Co., Ltd.
Kolon Inc.

Hyums Dai Motor Co., Ltd.

Cheil Sugar Co., Ltd.

Ottogi Foods Co., Ltd.

Jin Sung Remicon Co., Ltd.

Korea Zinc Co., Ltd.

Sedae Paper Mfg. Co., Ltd.

Dae Ki Co., Ltd.

Busan Cast Iron Co., Ltd.

Donqg Yang Express Ferry Co., Ltd.
Han Jin Transportation Co., Ltd.
Sam Sung Electronics Co., Ltd.
Dae wWon Sa Co., Ltd.

Union Steel Mfg. Co., Ltd.
Cheil Sugqar Co., Ltd.

Sam Sunqg Corning Co., Ltd.
Sam Yang Co., Ltd.

Cheil Sugar Co., Ltd.
Anam Ind. Co., Ltd.

Subtotal "B" subprojects

Total Subprojects

2,718 1,725 2,13 1,610
748 - 586 -
470 300 376 300

B84 - 74 -
298 - 264 -
462 317 428 230
636 - 499 -
417 - 369 -
390 - 323 -

1,134 1,104 954 981

2,008 1,296 -
576 2,760 509 2,443

2,093 1,000 1,936 750
579 - 548 -
792 55 771 55
216 - 207 -

Cancelled

1,702 - 1,702 -

1,379 3,848 1,379 2,515
447 - 430 -
946 835 496 835

2,498 - 2,498 -
401 - © 401 -
492 250 492 167
822 - 374 -

1,402 - 1,402 -~
489 - 489 -
262 - 262 -

2,754 - 2,754 -

1,287 72 1,287 72

3,182 1,234 3,182 1,234
174 - 175 -
588 201 588 -

1,117 - 991 -

2,001 2,344 2,001 2,344

1,519 - 1,519 -

1,465 - 1,465 -

1,654 1,232 1,654 1,232

76,902 43,506 68,850 32,404
87,829 49,817 78,102 36,602
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KOREA LONG-TERM CREDIT BANK (LOANS 1461-KO, 1635-KO AND 1932-KO

EFFETIVE INTEREST RATE FOR LOAN 14461-k0

- —— =t S A S ar S T e . e v e A e G e e a4t b S

- 63 -

KOREA

ANNEX 1lla

PROJECT COMPLETION REPORT

. (IN ¥ '000) . b n
REPAYNENT (B)* NET PRESENT VALUE
, DISBUR- - -===~D]FERENCE nenem
DATE TERM SEMENT (R) PRIN. INT. TOTAL (A-B) «1738 4739
78.11.14 12 10143583 743886 743866 17399647 47293084 47321199
™. 8.1 11 0120214 ' 1076814 1076814 7043400 17614399 1746423344
1.4 10 6422006 278996 1340120 1619116 4802970 11051106 11036491 .
fo. 8.1 . J 731686 906705 1629979 2536604 -1804998 -3821053 -38226433
11.1 8 672762 2082404 1850613 3IV41017 ~3268288 ~6365502 -63647048
6. 5.1 b4 261611 1832067 1700792 3252839 -2991248 -534601682 ~5361900
11.1¢ 6 2437609 1679042 41146651 -411464681 -67870%8 4700932
2. 5.1 S 2030965 1589386 3I620351 -3620351 -5491557 -%4920460
11.1 4 2393366 1410476 IBO3IBA2 -3I8036842 -5308610 -%5309587
. 5.1 3 2303803 1443593 3I747398 -I747398 -4811700 -48123468
11.1 P 2036484 1359012 3II9B496 ~-3I2T9B496 4011275 -4011644
M. 5.1 b L371694 1271697 3443291 -3443291 ~374L4513 -37426688
11.1 0 29148965 11226824 I0271789 ~3,027E7 -3.02767 -3IJ.027€7
* ~. 295146 ~10689.2 1845%.23
» 1738367
(h) Dislursement amount is based on the exchange rate at the date of disbursement.
(B) Assuming to total outstanding amount as of November 1, 1984 will be fully

repaid on that day.

Note:

Effective interest rate = 17,38%



DATE

ANNEX 11b

[rom—— xm RAYE POR dnn m.-ug

D1SBUR-

TERM SEMENT (R)

12. 15
' 81.6.15
12,135
82.6.15
12.135
03.6.15
12.19
“. 6. 15
12.13

11

3676435

10 20764009

O NUPADTND O

19561353
4669190
2932415

930220
20351370
670035
277209

(lN W’ 000)

REPAYMENT (B)

PRIN.

232085
1298045
1952070
2281781
24T7749
3091866
3246093
2800774

47761465

INT.

135109

898186
1673838
2088196
2134978
2224401
2218214
2244405
2223427
2152349
2034757
1890760

135109
898186
1673838
2340281
3433023
4176471
4499995
4702154
5315293
5398438
4835531
49652225

NET PRESENT VALUE

—————— m—————————taeeeee DIFERENCE
TOTAL

(A-B)

3541326
198656823
178873513

2328909

-500608
-3246251
—2448625
-4032119
-3038084
-5398438
-4835531
~4.965E7

.1342

« 1343

7234725.
38032733
32091949
39155856,
-788740.
~4793059
~3388035
~-5228220
-6121823
-6147214
-5159995
~4,965E7

72360458,
38050577
32105485
3917024 .

788998,

~4794407
-3388829
-35229200
-6122684
-6147790
-5160237
~8.965E7

- o Ay s S G AU M S SR Y A S (T e TS M G R S e R M A T e T W e T Gn m e G M b e - e Bem S P e o nm e o b h e % Gml A s e kRl e h e @ e et e o e

(A)

(B)

*.319-06
13421357

27174-7U

'

Disbursement amount is based on the exchange rate at the date of disbursement.

Assuming to total outstanding amount as of December 15, 1984 will be fully
repaid on that day.

Note:

Effective interest rate = 13.42%



EXECUTIVES
MANAGERS

SUB-TOTAL

PROFESSIONAL STAFF
ECONDMISTS
FINMMCIAL ANALYSTS
BARKETING AMALYSTS
ENGINEERS
FINMCIAL ACCOUTANTS
LOAR DFFICERS I

CHARGE OF FOLLOM-UP

DTMERS

SUB-TOTAL
NON-PROFESSTONAL STAFE

LOMER STAFF iDRIVERS,
MESSENGERS, ETC.!

SuB-TOTAL

RS

KOREA

tve—

KOREA LONG-TERM CREDIT BAMK (LOANS 1461-KO0, 1635-KO AND 1931ﬁ.‘

PROJECT COMPLETION REPORT

STAFF POSITINN, 1YPV-04

m 1990 1981 1982

~ 4

1993 1994
HEAD  BRMNCH TOTAL HEAD  BRANCH  TOTAL HEAD  BRANCH  TOTM NEAD  BRANCH TOTAL AR RMDN TETAL NS AN MM
OFFICE OFFICE OFFICE OFFICE OFFILE OFFICE

5 3 e B 8 14 13 13 1? 12 13 13

7 7 7 7 ? 7 ? ? B s ? 7

12 12 13 15 15 13 ) . J 2 » » »

9 9 14 14 14 1 12 12 13 13 13 13

14 2 16 23 4 27 2 4 30 22 ] A Al Q 3 u ] b -

12 2 14 10 i¢ % 11 1 24 19 15 M 13 134 » 14 13 ]

10 10 12 12 12 12 15 13 19 19 . a

b 5 13 13 13 £3 17 17 17 1” 16 "

i H 15 L] 19 16 4 0 15 6 2 16 L] N 16 ? ) ]

1 18 2t 2 @ 34 2 3 52 L] 3% by 4 5B u 4 ]

8o 4 8 13 x 133 12¢ 2! LY 157 3 108 12 37 169 18 1%

Ly 2 2 -1 19 v [ n % a7 o] 12 74 i 10 M 1] 100

2 1 23 28 4 32 i 7 34 26 7 B 2% 7 3 26 ? 3

(1 3 &7 ” i 102 93 3t 124 13 143 108 u 192 ” ] L))
154 ? 1£3 %7 43 250 b 32 28 20 83 n 260 n m -~ T us
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ANNEX 13

O —

PROJECT COMPLETION REPORT
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T t rew v
e s o (V) Yy nay mie m! EITNE (RN DY)
17 W 01T 960
L (] 1%
[T
Y R OPITAL -
AEVES \ i
m
1990  DMARE CAPITAL “o00
(3305 ] -
ISINES OF DEDENTURES 41004 1= 23.0-M.0 %.75-2.8
JEPOSITS RECEIVED "
(]
191  SWARE CAPITAL -
REEIVER 5347
ISIUNCE OF DEDENTIRES 94328 =3 29251 23.0-20.0
JEPOSITS [SSUED 5108
97000
142 SHARE CAPITAL -
RESERVES 2%
ISOMCE OF DEDENTURES 99434 1-$ 10.5-21.9  15,5-22,0
DEPOSITS MECEIVED 214 :
107903
1983 SHARE CAPITA -
RESERVES 0214
ISSUMNCE OF DEDENTURES 147953 1-§ S.9-54.6  15.0-16,0
DEPOSITS RECEIVED 132
161901
1980 SHMRE CAPITAL .
RESERVES 5786
ISSUMCE OF DERENTURES 193545 1-5 11,1-13.0  14,5-15.8
DEPOSITS RECEIVED 7087
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ANNEX 14

|4 JARPORT

Foreign Currency Resource Mobilization as of
December J1, 1984

MAOUN: (USH AILLLOm
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CMECT WO INTENEST MTE (L NISTARIN
S0uRCE MICOF  COMMCIED INUSE  TEEN  eeeeeeeeiemeeenen oYX
¥ Funs LI  ILLION  EMRS  MTARITY  TO KD OMENING  GUMLMTON  COWITIED  DISRMSED REMAYRENT:
wrILIn
wn MY T 5 I L Y X 2.9 2.4
)
187 LOM el i@ 3 s 1 19 4,320 10,0 ' s "
L0 WY BN ¥ 11 199 (%} 16.¢ * (L 19,7 -
I Lo S T T ) " 15 N 10.0 ' n L X 0
™ 10 B W & 1" w3 10.0 . " W 1
™ T R TR s 1" 1 I R RIS N1 N 8.8 TR TH)
LRY ] J0/0677 B8 M % 1 1994 L3 16.0-10.2 ‘ 1 ] ne
M L0M UM £ 1M 100 1" 1993 3 .. ' 100 100 1X]
) WA % ) 1 CTR R LA ] " " ®.9
™ M B 12 18 1499 VMIARE  dOmOuIM ¢ 1 ®.0 ")
MIE2.0
™ WINR B W ) 12 190 UMIMRE  DOMONIN 5 X) 24
MTE2.0
™
157 LM WO B 18 LSS o . X} ne o
0 O 1208076 B4 & Llg 1§ 199t V.2 Ha-10.2 ‘ 1.0 ny 1.7
0 oM YN B % % ;" LTI . ‘ Y . 2.0
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™ I L (L) % 1 L TR 12,87 . mo 1.1 1.4
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Y3409 095 MIE2S
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- 69 - ANNEX 16

KOREA

KOREA LONG-TERM CREDIT BANK'(QOANS 1461-K0, 1635-KO AND 1932-KO0)

PROJECT COMPLETION REPORT

Summary of Interest Rates Charged to KLB's Borrowers
Under Loans 1461-KO, 1635-KO and 1932-Ko, 1979-84

(Vv per annum) .
Foreign Currency lLoans Domestic Currency Loans
Interest Service Fee Total Interest Service Fee Total
9.35-16.52 - 9.35-16.52 - - -
9.35-20.76 - 9.35-20.76 26.75-28.5 - 26.75-28.5
9.6 -20.1 - 0.6 -20.1 23.0 -26.0 - 23.0 -26.0
9.8 -17.55 - 9.8 -17.55 15.5 -22.0 - 15.5 =-22.0
9.52-12.97 - 9.52-12.97 15.0 -16.0 - 15.0 -16.0
9.08-12.57 - 9.08-12.57 14.5 -15.8 - 14.5 -15.8



: TAMIFERS 10 THE IWAKETABLE SECURTTY ACCOUNT 1N Cl AT ASSEY OF SALANCE SHEET

FOREIIN EICWANDE DATE APPLIED: W291.%0 FOR 1940
4309.20 FOR 196
W317.40 FOR 1970
WIT4. 10 FOR 1971
394,70 FOR 12
N392.30 FOR 1973
9485.00 FOR 1974-79
2. 3 Fi 190
12,70 FOR 1981
744,90 FOR (92
795,50 FER 1993
2.5 FIR 194

-1- ANNEX 17
KOREA
KOREA LONG-TERM CRRDIT BANK (LOANS 1461-KO, 1635-KO AND 1932-K0)

PROJECT COMPLETION REPORT
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ANNEX 18

KOREA

KOREA LONG-TERM CREDIT BANK (LOANS 1461-KO, 1635-KO AND 1932-KO)

PROJECT COMPLETION REPORT

KLt's Financial Assistance to Small and Medium Enterprises, 1979-84

1979 1980 1981 1982 1983 1984

NE, ANOUNT ND. AMDUNT NO. AMOUNT NC, AMOUNT  NO. AMDUNT No. RNOUNT

.............................. —————— ————— ————— - —————— ————

B.TOTAL APPROVAL:

LDANS 116 63694 e 139529 352 234798 192 16189% 455 243807 519 255950
DEBENTURES S g1t 32 11087 2 21890 2 167 &1 I5MO 78 gee12
EQUITY INVESTMENTS 1! 1448 3 m 8 222 2 1500 1 300 H -495

T0TAL 132 45972 443 170548 389 259210 817 175023 S17 282587 698 140357

————— —————— ————— —————— ————— —————— _—————— ——————

F.SN! ENTERPRISES:

LDANS 3T1ncen 139 54481 {30 59912 190 37748 196 62012 g4 83692
CEBENTURES ! Y i1 2938 14 3456 8 1404 18 6280 ¢ 128¢
EQUITY INVESTMENTS 3 205 2¢0 1 300 1 300 1 -405
TOTAL 4] 1084 17n 576is 166 63762 109 39454 215 48592 94 8459
C.ERTIC/B/MIT ¢
LO#NS e 1.t 38.9 4.4 42.6 255 42.4 23.3 43 5.4 42 .6
DEBENTIRES o 7.4 34.3 26,9 iR i€.4 4.7 12 29.5 16.3 11,5 1.4
SQUITY JNUTCTMENTC .2 1%.9 0 a 0 7.0 50 333 1069 100 1or {0

TCTAL 7 it. 4 i A = 4.7 24.5 47.7 1.4 4.3 1.2 55.4 74.8
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KORBA - 75 - ANNEX 21

KOREA LONG-TERM CREDIT BANK (LOARS 1461-K0, 1635-KO AND 1932-K0)

PROJECT COMPLETION REPORT !2
Characteristics of Equity Investments Approved, 1979-84
(in W Million) ‘
1953-1979 1979 1980 1981 ] 1982 1983 1984
D, AMDUNT 1 NO. AMOUNT X NO. ANDINT % N MMOUNT 1 WO, AMMOUNT 1 ND. AMNDINT 1 M. MONT I
PURPDSE:
NEW ZSTABLISHMENT 119 2.1 2 n2 43 -L7 to1000 6.7 1 50
EXPANSION: )
RIGHT ISSUE 9 WH 50,3 9 13% 924 3w 100 7 m 1.8 1 15 —
NEW ACOUISITION 1B 15 s 2 1293 9.9 P50 333 130 100 -1 500 0
TOTAL 6B THT 100 1 148 100 39 108 TR~ B 71500 100 130 100 1 -5 0 __
szm=s  smess  mamzz  zmsz:  mesms  msssz  sesms meses  mmmms szsz=  ssses  szess  m=ses  Semss  fsses  smmew  fmmam  mmmms  mmsas
LOAN:
NITH LOAN APPROVAL 1
(EQUTTYHLOAN] ¥ M3 sl I 2 m o10.8 1 50
WITHOUT LBAN APPROVAL P TR 3 99 3o 7 2% B2 Z 1500 100 1300 100 -455
TBIAL o8 74T 1M 1 148 T 100 T BT ) 71500 100 300 1 405 0
J— R — —— A
SIZE BISTRIBLTION: |
BELOH 100 @ e 2. 8 30 y o -8 2 1 ==
100-199 10 1266 16.8 1 100 a8 TRRET - A
200-249 7 %Y 7 1w ;s 1 20 9.9
OVER 306 B 366l 4.4 7 W e 1Sk 5.4 ;2 %0.9 1500 100 130 1% - =500
T07AL 88 M7 100 1 48 100 59 100 &’z e 71500 100 130 100 1 0
LISTING:
1
LISTED 4.4 5 95 6LS o9 e 729 9.9 —
UNLISTED 5.4 § S5 8.5 T 3500 100 P00 : .
“GTAL 100 1448 e =
EEDBRAPRICAL DISTRIBLTION:
SEGUL 14 A4 403 T3 1 s 2 250 B9 21500 106 -450
BUSAN 4 13.5
SYINGBI-D0 IR BT 5 3% 7 {139 22 10.8 30 100 i 5
¥ YUNBSABRLK -0 1 50 .
INGSAGHAR -G 9 790 1.7 t w7 1 560 578
CHUNGBUF -DD
CHUNGNAN-DT 1
CHUNNABLK-D0 319 26 —
CHUNNANAR-DG 3B5 11
WARINE TRANSPORTATION 1 50 7
ToTAL o8 AT 100 1 g 100 39 4o/ 100 71500 100 i 100 : 0 -
SECTORAL DISTRIESTION:
NANUFACTURING INDUSTAIES:
CONSUMER 600D INBUSTRIES i
F90D, BEVERAGE & TOBACCS i
TEXTILE, WEARING APPAREL k- V-
LEATHER 2 38 5.2 1 2 . 1 5
PRINTING & PUBLISHING 1
TNTERMEDIATE SOOBS INSUSTRIES o=
NOOD & OO PROTUCTS
PAPER § PAPER PRODUCTS 2 12
CHEMICAL, RUBBER, PLASTIC,
PETROLELX & COAL 11819 254 2 35 5.8 R B TS 1/ 9.9
NONMETALLIC MINERAL PRODUCTS T U8 e 2 %5 6.5 t 30 109
CAPITAL BJJ3S INDUSTRIZS 1
BASIC METAL 1 M5 b4 ' 50 -
NETAL PROSUCTS s m2 2.9 1 62 42
WACHINERY (EXEL. ELEETRICITY)
ELECTICAL NAZINERY, AFPRATHS,
APPLIANCE % GiPPLIES T M9 7.4 2 198 135 1135 139 - 50 -2
TRANSPORT EL:IPHENT 45 3 1 51 3.5
MISCELLANEDUS #G. INDUSTAIES
SUB-TETAL 53 M7 5h.4 8 49 35 3IoMm Im t = ae 0 0 0 30 100 2 % )
WANLFACTURING INDUSTRIES:
CULTURE, FORESTRY, FISHERY 31l L7
HING & GUAPRYING
ZLECTRICITY & WATER WORK
CONSTRUCT[ON —-
ARINE TRANSPORTATION, STORAGE
¥ WAREHDUSING 1 50 7 1
BANKING & INGURAMCE g8 M/ %9 7 97 832 3 B0 9.2 70150 100 -t 500 ==
8 €L & TOURISK 2 W9 3
- i 50 .1 1 500 34
CLB-TOTAL 15 NW/ e IOy bhb 0 0 0 3 oW M2 2 1500 100 8 0 0 -t 500 0
TOTAL 8 7407 100 W0 100 I 100 r ®E 10 2 1%6 10 TR S TS v e »

FOMCIHIMER AAANRC TaRnCTOICC
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*- KOBEA LONG-TERM CREDET BANK (:.0ANS 1%1-E), 1635-K0 AND 1932-RO) t .
i " PROJECT COMPLETTON BEPOEY ANBEX 20
. © CHRACTERISTICS OF BOWD 4D CONJERVISLE BSENTURES APPACVED, 1966-8¢
% agLLioe
19501979 1979 1990 1981 e 1983 1984 19:8-84
LN [N A [N S LN ] [ S S R A T Y ¥, MO 2

: - TS mesmms emmem wwems wwmusa ammmas mmeene oeeasssssnesesss T T e e —
¥EW ESTABLESHNENT LI T ) t W k2] 7 oms 22 3 w0 %2 3ome T 63 S W 24 B UM 69
EIPSNSIEN PO < R N ] ¢ s 3 5 2 e 5 0% 62 3 s g [ X ERTE - | 2 LT - S TR
NURKING CAPITAL LT WY 7 st sLs EI B BS54 1B 142068 8
THTAL 7 o w s B0 100 32w 100 - 42 2880 100 I 15 A §) .3 P12 10 FEARNEY PV I 10)

ENMEZE  pENSID  GNGANS  CSCINT  DEEUSE  ADNSER  SATION  ASInNs  AGOUTE  FRENR  SasEES SESSN4 OOFoIs Fezsc  wepews miczzn ZomErw  C33TSP LETAUZ  DSWGRR  SSfuTw } sEmmz  cosese  sraTaw
Lo
H1TH LORN APROVAL 15 185 5.3 340 508 v a7 3’ s M% w3 e 38 "% 185, T 4uM B2
NITHOUT LOSN APPROVAL 121 67 2 W W4 2 030 w3 N NN 653 8 MU a7 TOMME .2 ‘o My B 9B 1022 MB
TOTRL T a0 5 g 100 R e 2 2w 100 2% 100 KT 100 ol 10 23 uB 0
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INTEREST INCOME FROM:
DOMESTIC CURRENCY LDANS
FOREIGN CURRENCY LOANS

COMMITMENT INCONE

DERENTURE [NCONE

DIVIDEND INCOME

INTEREST OM SECURITIES,

PRINCIPALLY PUBLIC BONDS

INTEREST ON DEPOSITS &
OTHER INCOME

DISPOSAL OF INVESTMENTS

TOTAL INCOPE

EXPENGES

INTEREST AND CHARGES ON
BORROWINGS:

DOMESTIC CURRENCY BORRONINGS
FOREIGN CURRENCY BORROWINGS

COMMITMENT CHARGES

LONG-TERN BANK DEBENTURE

DEPOSITS AND DTHERS

SALARIES AND GTHES PERSONAL

EXPENSES

ADMINISTRATIVE AND SENERAL

EYPENSES
DEFRECIATION
PROVISION FOR LD3SES
DTHER EXPENSES

TOTAL EXPENCES

NET EARNINGS BEFDRE TAX
PRIVICION FO INTOME TAY

NET IMCONE

AETAINED EARNINES BROUEHT
FORNARD

1oTaL

APPROPRIATION

CASH DIVIDEND

STOCK LIVIDEND

LEGAL RESERVE

BUSIKESS RATIONALIIATION
RESERVE

VOLUNTARY RESERVE
UNAPPROPRIATED

ToTAL
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- KOREA

POREA LONG-TERM CREDIT BANK (LOANS 1461-KO, 1635-K0 AND 1932-K0)

PROJECT COMPLETION REPORT ANNEX 23
PROJECTED AKD ACTUAL SUWWMAITED INCONE STATENENT, 1979-84
(IN § RILLION}
1979 1989 19%) 1982 1983 1984

1461-KD 1635-K0 ACTUAL 1461-K0 1635-KD 1932-K0  ACTUAL 14400 1635-KD (932-X0 ACTUAL L6J3-K0 1932-K0 ACTOAL 19320 ACTUAL 193240 ACTUM
MUY NG IES  PNK WYY M1 W2 eszW  oiesl SWIS  5u8  Smsk  moss 0903 PIMEE %0106 IXRY M2
) 1132 - 2580 ] i _ un Wz P
17353 : 31992 38802 47181 45983 o3
590 754 541 1728 1661 135
139 708 1052 1830 LL1.0] 3358 6762 350 6504 B20% 13102
S8 75 T% 7B B89 333 1380 BE3 LGS 275! 1460 1346 3570 1885 551 517 8103 134
1738 4886 Tz7 10478 12946 1234

1980 1299 M3 241 703 1276 130 %035 08 B7H 0 9823
) 513 99 5305 me 588 s

1183
17970 19750 22315 22361 24099 M20B  SO4B7 27429 29400 45651  BASZL 35732 B9ATO  1ASIVS  11969% 116920 154516 129307
11813 13049 1ATIS 14980 15812 25572 3736 (8225 19427 39058 SB2M1 22909 5207 9478 Bi6s0 96825 10846  1055SE
2 7 % sH ] 5 106 e 22 % 105 28 & 13 6 112 2 13
11290 12416 14028 14174 15195 20215 22485 17294 18557 31808 33813 22034 40399 1043 49404 38685 59903 46015
197 557 809 m 543 552 40 259 593 710 544 40T 583 1207 EL1Y 1532 11896 1M
400 374 6000 23331 15600 48644 28800 54807 1400 54568
130 245 N 418 1647 1454 2428 1489 3295 3134
801 833 975 1041 1085 1677 1653 1353 1441 2251 37 834 3049 2689 4146 3032 5743 3344
1134 1038 590 13 1234 1210 377 1718 1505 1624 1653 284 2208 1642 2991 2039 145 2789
159 154 178 207 205 27
432 458 515 4Pt 63% 1954 985 577 £77 1600 1BIO B4 207 1298 2194 920 2454 1340
&9 372 349 un £13 2569 2956 3569 299¢ 317 kX
14200 15380 17121 179%¢ 16771 30983 4854 21873 23018 46007 L4R41 27387 2190 201243 94560 106017 125505  11ei7¢
373 318 3194 447¢ 2328 13223 15633 2556 4794 10544 16582 8345 21480 12132 25:34 16909 29011 12213
828 858 1467 1000 1118 3947 3780 1202 1175 5893 SE7G 151 £444 2070 7540 2700 8703 2700
2902 2820 727 3478 4210 9204 11853 4334 5219 13781 13980 6834 15036 10062 17594 8209 20308 g5t
6080 6037 6092 1382 7537 2819 2319 [:L:1:kd 9547 4674 4931 12149 7427 12481 10863 18748 15857 23232
8982 9537 981% 10753 11747 12073 14372 13237 14766 18427 20741 18983 22443 22742 28657 26957 15165 3273
830 1000 2360 9353 1100 2000 7449 2124 2617 739% 8250 1899 11000 4000 12000 4000 13200 5004
850 1000 935 1100 1800

3300 300 1870 3840 514 5640
7282 7537 200 8983 9547 10075 900 11113 12149 11028 5050 15383 11483 B&20 14057 10720 21945 10720
2500 1200 2400 400
3019 11972 13824 10283 8697 9983
8982 9537 981% 12075 14372 13231 147bb 18427 20741 18783 22463 22043 28057 2957 5165 3243
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% INCLUDING SHORT-TERM MATURITIES AND BEFORE PROVISION FOR DOUBTFUL ACLOUNTS,

92 INCLUDING SHORT-TERM MATURITIES

3 KLD DERENTURE{FACE VALUE) PLUS ACCRUED INTEREST OM XLB DEBENTURES

+4 TNCONE FROW TOTAL AVERAGE PORTFOLIO NINUS FIWMMCIAL EXPENSES 07 TOTAL TERW DEOY AGd ERUITY

KOREA
KOEEA LONG-TERM CREDIT BANK (LOANS 1461-KD, 1635-K0 AND 1932-K0) ANNEX 24
PROJECT COMPLETTION REPORT .
PROJECTED MND ACTUAL INDICATINS OF FIMMCIAL XD DPERATIONAL PERFORNANEE, 197954
1979 1980 £981 1982 1983 1984
MEI-KD 1635KD  ACTUAL 148160 1635-KD 1932-M0 ACTOAL 1461KD 1635KD 1932-K0 ACTUAL 1435-K0 1932-KD ACTUAL 1932-KD ACTUAL 1932%0 ACTUAL
TOTAL ASSETSIW MILLIDN) 178147 IB7B 209205 203276 252686 372620 425968 2SUTOT OBATST  ATSTS  BM0N7  3OZSS  B23025 GOSRI7 TEOASY ONGES  9SAOES 1528363
OF WHICH
LOAN PORTFOLIT o4 19619 170339 183761 9G198 203047 35070 36SIS0 23669 U2 41ehH1 SXSIOE 313601 SAT01D 4STO04 676782 PA2:  BZ06M 903018
EBUITY INVESTNENTS 5098 SB7 7497 4138 M7 S0 4701  Te03 7S M50 N3 B9 20075 7ESH MOS0 74 51650 6500
LM—?E);!! LIABILITIES #2 IS8 16ZSBS 79672 LGTAMD 203250 297942 30BN 225779 284260 390221 489970 934 SIB035 671040 SSO3I6  TONIET  7A92  WAN0TS
OF WHITH
IN FOREIGN CURRENDY 150692 150728 177816  1B2822 200450 266153 284024 221058 241538 348500 341172  ZBBATY 426781 408593 49BI2B 456761 57402 SOMATY
IN IONESTIC CURRENCY W6 157 e 4789 W U8 19 MM TR A 12 @SS 1654 1659 1SB6 i%@e 1519 1519
DEBENTIRES &3 10000 45035 0000 147077 90000 24693 1SD0D 34040 220000 §I5097
CONTINBENT LIABILITIES 224 424 14036 224 424 14636 pea) 424 15807 24 18854 39914 197t
EautTY 17682 19537 19919 20103 2OMT 62075 G433 20S22 h6  GM427 70780 493 TMT 723 9OST 7T 10015 8273
FINANCIAL PERFORMAMEE
PERCENTABE OF AVERAGE TOTAL ASSETS
1. GROSS INCOME 112 11,4 15,9 1.5 11.5 15.2 5.4 .6 11.4 15.4 15.9 11.4 18.3 16 17 13.3 17.7 12.3
2, FINSNCIAL EIPENSES 7.4 7.5 7.9 T 7.5 9 %3 7.7 7.5 2.5 11 7.3 1.1 3.1 12.1 it3 13 10,2
3. BROSS SPREAD(1-2) 3.8 3.9 4 3.8 4 4.2 b 3.9 3.9 59 4.9 4.1 52 2.9 4.9 2 4.7 2.1
4. ADMENISTRATIVE EXPENSES 1.2 1.4 1 1.2 1.1 1 1 1.3 1.1 .9 .9 1.2 1 1 H .7 1.1 .B
$. PROVISION FOR DOUBTFUL LOAKS 3 .3 .3 W2 3 .7 .3 2 1 .4 .3 3 4 2 3 1 3 o4
& INUONE TaY R 9 8 .5 § 1.4 1.2 .5 B 1.4 1.4 .8 1.2 .3 1.1 3 b .3
7. PROFIT BEFORE PROVISION FOR
INCOME TAK 2.3 .5 2.2 2.4 2.3 4.4 4.7 2.4 2.5 4.4 3.7 2.7 3.9 1.7 3.6 1.2 33 1.2
8. NET PROFIT 1.8 2 1.9 1.2 2 3.2 3.5 1.9 2 3.2 Lé 2.2 7 1.4 2.3 .9 43 .9
NET PROFIT 45 & OF AVERSGE NET
WORTH 17.5 9.1 0.1 18.5 19.9 22.% 28.2 8.3 8.8 244 20.4 19.6 2L3 14 21.3 11 2! 11.9
(T4ER RATIO
1. PROVISIONS A5 I OF TOTAL
PORTFOLI0 14 3 1 1 1 1
2. PROVISIGNS MWD RESERVES 85 % OF
TOTAL PORTFELID 5.5 [ %) 4.8 4.5 4.4 4.5
3. BOOK VALUE A5 X OF PAR VALUE 286 195.4 172.9 218 6.8 14,2 128.7 193 182 136.9 81,5 2055 184,°9 145.5 1452 133.% 15414 15,5
4, DEBT SERVILE COVERABE RATID
{TINES) 1.2 4.2 1.3 L3 1.2 1.55 1.5 1.3 1.2 $.59 2 3 1.64 t.b 1.2 .57 1.2
5. INTEREST COVEBAGE RATID(TINES) 1.3 1.4 1.4 1.3 1.4 1,53 1.5 1.3 1.4 1.5 1.3 1.4 1.3 1.1 1.32 1.1 1.28 L1
- 4. EARNINGS PER SHARE(Y} 344 35.2 1.3 .1 38.3 %5 39.3 30.5 29 27.8 27.4 8 354 ] 32 1. 31.2 19
7. DIVIDENDSI) 10 1] 23 10 10 20 2 20 2 16.5 10 2% ] 24 ] 24 10
8. STOLK DIVIDENDS PER SHARE(D) 1 10 10 10 5
9. PAYDUT RATIS a3 28.4 1.7 26.% 26.1 79.9 62,9 48.9 §0.1 89 9.7 26.3 n.e 9.8 75 §8.7 6.8 2.6
10, INCONE FROM LOANS A5 1 OF
AVERASE LOAN PORTFOLIS 11,2 11.4 1.7 1.4 1t.4 13.7 15.34 11.8 1.4 4.2 15,39 1.3 15.4 15.93 16.2 13,58 171 12,81
11, COST OF TERN DEBT / AVERABE
TERK DEBT 8.5 8.7 %.2 [:%:] 8.6 16,7 12 8.8 8.7 1.2 14.3 6.5 12,5 15,7 13.6 12.9 4.4 11,73
12, SPAEAD U AVERAGE TOTAL LOAK
PORTEOLID 2,5 3 3.3 3 1.1 2.9 .3 2.6 W& 2.5 1.l
13, INCONE FROM TOTAL PORTFOLID /
TOTAL AVERASE PORTFOLIO 1.7 13.9 15.5 14.5 15.8 15,8 6.2 16.5 12.5 17.5 12,9
14, FINMCIAL EIPENSES / AVERAE
TERM DEBT AND £QUTTY 8.3 9.1 10,3 9.4 2.1 16,8 14 1.9 7 12.% 10.7
15, GPREAD DN AVERASE TOTAL
PERTFOLIDID 84 34 L 52 51 37 L8 22 46 1.8 &6 22
14, INCONE FRON FOREIGN CURRENCY
LOANS / AVERAGE FOREIEN
EURRENCY LOWN PORTFOLID 1.9 5 me2 122 12.88 12,6 1293 127 .03 3.2 0.6
17, COST OF FIREIGN CURRENTY TERN
DEBY 7 AVERAGE FOREIEM
CURRENCY TER® DEBT 93 0.7 IS 102 10.93 0.6 LB 109 93 4 2.9
19 SPREAD ON AVERAGE FUREIG LOAN
PORTFOLIG(T) 2.1 2.3 2.7 2 1.7 2 1.4 1.8 5.7 1.8 9
19, INCOME, FRON TOTAL DOMESTIC
CIRREREY PIRTFOLIO / AVERMGE
TOTAL SONESTIC TERW DEBT AND
ERUITY 15.2 2.7 28 Bl 2.8 B B B4 16T BS 153
70, BONESTIC FINANCIAL EXPENSES /
AVERAGE DOMESTIC YERW OEBT AND
EBUITY 4 1.4 5.9 6.6 4.9 11.4 17 44 14.1 14,72 157 1.9
21, SPRERD ON AVERABE DONESTIC LOA
PORTFOLIG(X} 14.8 19.3 15.5 18.5 8.1 13.6 41 1.3 1.7 9.8 3.8
22, LONB-TERW DEBT / EGUITY RATID 9.1 55 7 9 16.1 8.9
23, TOTAL DEBT / EQUETY RATID 9.4 s 59 "R 6 04 75 4 85 124
74, CURRENT SATID 1.5 22 L7 2 15 8 1.2 L6t L3 Lé
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Auax 25
KOREA LONG-TERM CREDIT BANK (LOANS 1461-KO, 1635-KO AND 1932-K0)
PROJECT COMPLETION REPORT
COLLECTION  PERFORMANCE(1979-1984)
o mILLI
COLLECTIONS COLLECTION RATE(?) :

ARREARS AT  RACUNTS FALL-  TOTAL ANDUNT SEARS 4F
BEOINNING OF ING DUE DURING FALLING DUE AGAINST AGAINST NEW WAL . (WAS3  (DAST (61 AST  EBOFTE

THE YEAR(1)  THE YEAR(2) 3 ARREARS (4)  OUES () m 0F 1 o @ o (3 em
58 19023 19081 5 16986 19044 100 9.8 ».8 n
“ 18327 18373 “ 18299 16344 100 .8 .8 »
104 30 s 104 ;] e 100 .8 LX) &
v 28218 20255 n 26080 %8097 100 .4 9.4 18
5 e e » 42982 11 100 LY 0.4 m
& 741 789 8 71082 71108 100 L X 9.4 o
19 62247 72608 1.8 81901 82059 100 9.6 9.6 4
m 76627 7669 25 76147 76401 3.7 9.4 9.4 ]
o 138874 199303 “2 156048 158460 % ”.5 L] 8
346 1151 111920 2% 110685 110920 67,9 9.2 9.1 1000
" w573 100070 “ 99234 9676 8.9 w.7 .6 ™
843 A4 21199 &1 209919 21059% 8.3 9.4 9.4 134
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KOREA LONG~TERM CREDIT BANK (LOANS 1461-KO, 1635-KO AND 1932-KO)

PROJECT COMPLETION REPORT

Analzsis of'Loan's' in Arrears, 1979-84

) AIN # WILLION)
174NN TN ARREARS 1979 1980 1981 1982 1983 1984
| asenceenceences
! VOTAL WUMBER OF LOANS IN PORTFOLIO < e 801 1097 1296  1SB4 2049
| GUMBER.OF LOANS IN ARREARS UNDER 3 NONTHS ! 12 17 12 3| 3
. A8 1 OF TOTAL LOAN PORTFOLIO 2 1.5 1.5 { 2 1.4
| GUNBER OF LOARS IN ARREARS OVER 3 MONTHS /a | 3 9 3 : 2
. AS X OF YOTAL LOAN PORTFOLIO 2 4 8 .2 J 1.1
. TOTAL NUMBER OF LOANS IN ARREARS 2 15 2 15 3 45
AS 1 OF TOTAL LOAN PORTFOLID 4 1.9 2,3 1,2 2.7 2.2
|
PRINCIPAL AFFECTED BY ARREARS
TOTAL PRINCIPAL DUTSTANDING 185261 365259 539016 457904 762121 903014
* PRINCIPAL AFFECTED BY ARREARS UNDER 3 MONTHS 121 6212 4915 3452 A3 10705
AS 1 OF PRINCIPAL OUTSTANDING J 1.7 9 5 1.9 1.2
PRINCIPAL AFFECTED BY ARREARS FOR 3 TO 12 MONTHS \a 28 409 2081 387 7690 4SS
AS X OF PRINCIPAL OUTSTANDING - 2 o 4 . 1 ]
PRINCIPAL AFFECTED BY ARREARS DVER 12 MONTHS /a - - 380 889 1076 1956
AS 1 OF PRINCIPAL DUTSTANDING . - - - A . B 2
TOTAL PRINCIPAL AFFECTED BY ARREARS 549  64B1  TI6 4728 2309 216
AS 2 OF TOTAL PRINCIPAL OUTSTANDING 3 1.8 1.4 J 3 2.4
ACTUAL ANOUNT IN ARREARS /2
ARREARS UNDER 3 MONTHS 3 2 % 556 636 b
AS % OF PRINCIPAL OUTSTANDING 02 .01 .02 | A .02
ARREARS BETWEEM 3-12 MONTHS /a - 134 250 333 Iy/} 1t
© AS % OF PRINCIPAL OUTSTANDING - 03 04 A g .08
ARREARS OVER 12 NONTHS A - == - i1 2 182
AS X OF PRINCIPAL QUTSTANDING -— - -— -— A 2
TOTAL ARREARS 37 158 36 1000 2082 2709
AS % OF TOTAL PRINCIPAL OUTSTANDING .02 .04 .04 2 3 .3

/a Including Accounts being foreclosed.
/b Of principal only.
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KOREA LONG-TERM CREDIT BANK (LOANS 1461-KO, 1635-KO AND 1932-KO)

PROJECT COMPLETION REPORT

(As of March 31, 1985)
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COMMENTS RECEIVED FROM KLB
b { ¥4~ 17730 JUEC879
GEDD2 MEAKO
REE TCP1 NET

Ju80879 JB0P18 1N 23/02133 OUT 23706111
KLBANK K26342

JUNE /72371986

ATTACHMENT A

TO ¢ IBRD
ATTN t OIT0 MAJSS
ACTING DIRECTOR
OPERAYIONS FVALUATION DEPT,

RE 1 CONMENTS ON THE PCR FOR LUOANS 1441-KO,
1635-K0O AND 1932 KO

FURTHER T0 QUR TLX OF 12 JUNEs THYS REFERS TO URLEY OF 30 APR. 1984,
ADDRESSED YO OUR PRESIDENT V.Y, HAHM, REQUESTING OUR COMMENTS

- ON THE PCR FOR LOANE 1461-KO» 1435~-K0 AND 31932 KO,

THE INSXUGHTS OF THE REPORT MERE IMPRESSIVE AND THE I18SUES
RAXSED WERE 70 THE POINY. NE HAVE NO PARTICULAR CONMENTS ON THE
PUR EXCEPY FUR PARA, S.14 AND PARA 8.03 (IXX)y CONCERNING THE

SPREAD ON IBRI L OANS.

A8 FOR COMMERCIAL LOANSs KLB HAS HADE ITS FUNDING TIMELY AND

PROHPYLY REGARDING DEMAND FOR SUCH RESOURLES ANDs ACCORDINGLY»
THE SLOW INCREASE IN DEPENDENCE ON COMMERCIAL SOURCES REPRESENTS

SUCH NARKET TRENDSs NOT ONLY THE HIGH YNCENVIVE OF LARGER SPREAD
ON OFFIC1AL LOANS,

WITH THE SUBSTANTIAL DROP OF INTEREST RATES ON COMMERCIAL LOANS,
ESPECIALLY FROM 1985 HOWEVERs OFFICIAL RESOURCES SUFFER A

WEAKER PUSITION TN COMPETING WITH COMMERCIAL RESOURCESs THUS KLB IS
NOY UNDER DXSCUSSXON WITH THE UORLD BANK ON THE WAY TO FLEXIBLY
APPLY THE RELENDING SPREAN 80 A5 TO IMPROVE THE COMPETYTIVENERS

OF THE OFFICXAL RESOURCES.

WE HOPE OUR COMMENY WILL SERVE YODUR PURPOSE.
BESY REGARDS,

Cs H: BONB
MANABING DXRCETOR
KL BANK

KLBANK K26342

206230642
ALY RYD FROWIOE2M
NNNN



