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2.

'from lat January 1977-‘A‘ S

' . EXPLANATORY MEMORANDUM & -

The. Ccuncll of the European Communitles adopted on 4th May 1976

Directive (EEC) No. 76/491 regardlng a Community procedure for'

information and’ consultatlon on the. prlces of crude oil anq

' pctroloum products 4in the Community. Within the limits fixod :
- by the Dxrectxve, the COmmlSSIOn adopted implcmcntlng procedurea

yand the member siates put into practlce the leglslatlve regulato Y

and administrative measures necessary to complj with the Dlrectlve

v

In accordance W1th Artlcle 9 of this Dlreotlve the Commlsslon mugt
,present to the Rarllament and to the- Councll, for each of the three

firat years following lst January 1977, a report upon the resu;uc

’of implementing the Dlrective. o

for the first year ‘of application of the Dircctive.

i
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 The‘gttached report,by thc‘Coﬁmicsicn\concerns the'fesults obtaincd‘
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.. ‘Analysis of the trend in crude oil and petrolaum pro&uct

prices in tha Community in 1977 R T
.UA
' v '
' Artiecle 9 of the Council Direotiva Ne. 76/491/EEC of 4 May 1976 stipulatea
that the Commission shall submit to the Council and to the BEuropean '
- Parliament s raport on the resulte of the implomentatian of %hxs
Directive. ‘ '
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Analysxs of the trend in cruda 011 &nd petroleum product #;f'n“

prices mn the Communxty in 1977

.o

?‘5. Coun01l Dlreotive No. 76/491/EEC 1ntroduced thh effect from 1 Janua y 1977'-. /
' & Community procedure for information and consulbation on the ' prlces of crude o

0oil and petroleum produots 1n the Communlty. o

This information 18 communlcated quarterly to the Member States by tha =
Commission on the basis of information supplied to them by individual - A
- undertakings. ‘ : LT e T e SRSt

The 5nformatioh relates tos
L fob and cmf prices of lmported crude and pe roleﬁm prodﬁctv'

- consumer prices for each of +the prlncxpal petrOLeum products, both net
of and inclusive of duty and tax' . . :

= the eatlmated average exureflnery returns ive., the revenue obtazned
by companles f con the sale af products, less dlstrlbutlon cosms..'- :

The Directive stipulates. thah the 1nforma&1on muqt cover at ioaa "USﬁ :
~of the total quantlty of imported crude 0il, 75% of imported pu%rolcum\
products and (O% of products disposed of on the. doméstic market. Thar. Coens
information obtained thus reflects an average situation representative of the . -
“key activzties on the Gommunxty 011 maxket. : : R

"2, - This report analyees the ponsolldated information for 1977, colleCued -
pursuant to this Directive, on the prices of crude dil and petroleun . o~
products, consumer prices and the;r trenue Trom one quarter to another. oy

i I;A‘Crude oil prices
oL [
‘QS. In Deoember 1976 in Doha, the OPEC 011~proauclng svates decmaod o increase.
by ‘aomo 5% the price of crude oil from Saudi Arabia and the Arab Emirdtes, .
~with effect from 1 January 1977, oil from - other produomng countrles would
ried in price by 10% o , , ‘

i ' : ’ . . . ! o ) : . ot o ) N
P . s, . . \ ‘ . ., e N PR
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( Informatxon obtainad purﬁuant 40 ‘the Pouncxl Dlrect1Ve No 76/&91/%30 of
4 May 1976 Aol OJ L 140 Of 28 5 1976 pn 4! o . :
The data concerning consumer prices coerSpond to the awerage praces o

* prevailing in each Member State. These data may differ from those col~‘

lected and published by the Statistical Office of the European Commu— o
n1ties which relate to part;cular zones dnd defxnztlon.>;¢",;,v(%v_, BRI
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In July 1977 in Sitockholm, Saudl Arabia -and the Arab Emirates increased
the price of their crude oil by 5% whereas a number of African countries
- (Libya, Algeria, Nigeria) increased their prices by between 2% and 2,20%.
These new increases came inte force on 1 July 1977.° ;

4o As a result of these increases the average dollar fob price of crude
imported by the Commnity increased gradually during the year, the price
in the last quarter being more than 5% up on that of the first quarter
and more than’10% up on the average price for the end of 1976. In view
of the dollar exchange rate fluctuwation during the year.in relation %o
Community currencies, the increases, when expressed in national currencies,

were lower. (see Section IV). ST .

5. Apart fromrcertaih grades of crude from Libya and Algeria which were
"’ affected by the surplus availability of light crude, the fob prices of
the various grades of crude were in line with the market prices set by
the producing countries.  Similarly there was litile variation in the
supply cosis of the various Commniiy countries. Annex 1 illusirates
this {rend for each of the main types of imporied crude.

4 II. »Pricé of imported petroleum products

6. Generally speaking, average import'pricas, in real terms, of petroleum
products were affected by the week demand situstion., The price differences
‘between the Member States sre inesignificant and are attritutable to ihe ,
differences in specification on particular markets, i.e. different sulphur
end lead conient, varying viscosity eto. . ._Annex 2 illustrates the frends
recorded, ; ‘ / :

:EAF'III. Consumer prices of petroleum ﬁroducts o

T. Annexes 3 and 4 show thé*trend’ih consumer prices expressed in national
currencies, boih net of and inclusive of duty and fax. :

W

4 - = consumer prices, inclusive of duty and tax

KF PO - The level of excise duty varies markedly from one country to another,
B : ~ especially on automotive fuels. VAT is generally charged at the normal

' rate; it has not been taken into account for fuel oil used by industry
however since it can be claimed back. ' ; - o

b - The levels of duty\and tax did not vary éignifiéantly &uring {he
‘ year, except in Denmark where they were increased on antomotive and
heating fuels. = L ‘ Lo N

-
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{ ~ Consumer prices were generally remarkably stable in 1977. ' ’

! S - As a resuli, consumers were scarcely affected by the increases in |

S - . crude oil prices thanks to adjusiments in currency parities with e
s ' ‘ the dollar and also to the keen competition on the narket. o x
. \ ; " ‘ / » S - TN
IV, Cost and revenue irends on the domestic market . Co C S
i »‘ " co g N ‘ B . K ) : N d‘
4 .8+ Tables 1 and 2 and the annexed graph show the trend in the purchasing |
— costs of crudeg oil and ex~refinery returns in ‘each Member Sitate for

{ o each quarter of 1977. ’ . : ' ‘ L

i : ~ o

P ' , ‘ ‘ L . -4
N "~ 9. .Supply costs cover imported crude and crude, produced in the Commuunity. P
¢, . . In order to take account of exchange rate fluctuations, the indices’ ,

> ‘ are based on costs expressed in national currencies. The figures L
P for the Community as a whole correspond to the weighted average of +the ¥
o ~ national figures. N ’ : - ' ' ‘ '

10+ Overall exnfefiﬂery revenue, as defined in the,douhéil Directive, relaﬁés 

; to the domestic consumption of petroleum products, excluding exporis

: -and ships'! bunkers. P o R

ig‘: ; ~ Since the pattern of consumption varied during the year (higher

¢ . .consumption of automotive fuels in swummer. and of heating fuels in
i - 'winter) a seasonally-adjusted index was calculated based on an averége
- consumption pattern for the four quarters. : ‘ ' ‘
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e
“TAEth1 -~ Cost trends of erude oil (basim: 1mt quarter 1977 = 100)
7 - {Indices calculated on the basis of +the values expressed in
" national currencies) : S

- 2nd ggartér / ‘  3rd ggafter 1u“4th quarter
Belgium' ~ 06,0 f‘ :-f‘ 103,42 Ti’_7- o aBR,40
Denmark 105,75 04,97 407,59
Germany 99,67 . esur. 96,72
Fremce 101,97 102,42 - - 102,85
Ireland 101,27 .. ., 101,83 . 93,53
Italy —  02,3%. .. 103,67 104,20
Netherlands . - 102,14 S Loon,98 99,7
United Kingdom . 103 - 102,57 ©98, 7
EEG o 10n,79 - A0L7s o agnen
1Exoluded fromlfhe EBEC average forkpurposee of coﬁparison, -
;o
" TABLE 2 = Trends in exwréfinepyfreturns (Easisé 1 quarter 1977 = 100)
' (Indices calculated on the basis of the values expressed in
national currencies) ' . ' -
2nd quarter - | ‘grd quarier | 'ﬂgﬁh guarier
- Belgium’ ' . ' e o e ; e
Denmark ——q01,40 0 ¢ 05,51 C0g,8
Germany . 9g,E4 - 96,03 - . . og 79
France! . 102,53 02,68 105, Ch
Ireland . 407,23 - 109,82 102,33
Italy - oe9,85 100,16 . g
Netherlands 103,50 . 99,55 - . > gg a3
© United Kingdom 102,45 -~ 100,09 | 96,52
- EEC a2 ee,se T ageas

1As farqas‘consumer price levels are concernsd, the choice of the first
quarter of 1977 as the reference basis;creates a certain degree of initial
distortion between the Member States. In the case of Franoe, for exdmple,

& ceiling was placed on prices for half of the first quarter whereas the ' -

markeis in ‘other countiries registered increases from the end of 1976
T onwards. . - B e b

e
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The follow1ng conoluslons may be drawn from thxs comparatlve ana1y81s ) o

- taxen overall, costs 1ncreased marglnally from the. flrst to the

A-, - although revenue fell sharply in “the first quarter, it picked up’“

- the gazn on exchange rates in respect of crude 0il which was

 This overall view covers” sxtuatlons which dbvicusly differ from’ one s
Menmber State to another, depending on the' relative stirength of their = . -

fourth quarter (+ 0. 94%) when adausted for & dollar deprecxatxon,

;vagain at the end of the year (+0 33%); thls was stlll less than ~
~the increase recorded for costs"‘ . , L

e

particularly marked in the fourth quarter partly offset the fall

‘in revenue which begen in the third quarter.' This partial recovery . .-

- in proceeds in relation to supply cost is not ‘however aufflclent s

- %o compensate for the deficit on the actmvmtles of refining and
~ distribution thCh perslstad throughout 1977. e :

currencies, their internal economic situation and the compe%xtlve

structure of the marketsﬁ R L, E e e
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ANNEXE 1

taractéristiques de

lfagprovisionhemént de la CEE.‘VEn 8/baril

I

’ / . / LPfixlFﬂO.B; MOyenéfC.E,E.
tle. 177 | 2e T, 177 | Ze T. 77 | de 1. '7T |
Arabian Light, 340 11,69 "f 1z,o4i ' 12,36 12,65
 gA}a§ién\Héav}, 270 "*i11,18 - 11{34; 11,60 11,95
~IranianLigB¥,‘34°' 12,17 ‘-‘12,535\ 2,72 | az72
Lranian Héagyg 310 11;28 s,z | 12,39 12,35
Irak-Basrah, 350 11,86 12,42 12,43 12,42
Kuwait, 310 11,70 12,16 12,28 12,23
- Libya, 40° . 13,38' ‘;13,56, 13,80 4:13,76'
Nigérsa, 349 ‘13,87“  14,28 ,14;32 16,23
Venezuelan Heavy, 170 | 11,02 | '11;40 1ig491 11,83
Autres bruts ' 'lﬂg,ag\v lizfaa‘ 12,50 - vﬂé;?1
FoTaL 12,25 | 4255 | 12,73 12,85
D




B

_ ANNEXE 2
PRIX M'G'{EN.S DES PR’QBUIT‘S PETROLIERS IMPORTES
. - UEN_$ PAR TONNE METRIQUE ' )
Es. Super | Es. Normale| Gasoil Foo.X 5> % | FoL.2 s
- Belgique ~ - ' Ca g
"‘%—e?g-f?mestre 144,10 133,55 118,43 - 19,16 1 85,57
2e Trimestre. | 148,22 | 137,42 | 121,53 76,46 86,07
3¢ Trimestre = 141,88 _ 133,06 ] 119,40 : 84,39 - ¢ 78,42
be Trimestre ’ 140,97 132,77 \?20,23 . 82,32 ' 21,99
= banemark . ' 7 - L , ‘
Ter Trimestre , 147,48 139,22 116,50 - - 82,20 s
Ze Trimestre Jo 151,87 142,50 121,98 76,89 90,01
Ze Trimestre . 145,59 137,99 122,44 78,46 . 89,35
4e Trimestre T LR . 138,09 123,16 82,73 87,55
~ Allemagne. I : ‘ ‘ ' N
ler Trimestre L 146,064 134 .21 117,%8 83,50 . 85,12
2e Trimestre . \' 150,31 136,42 120,000 84,02 ) 84,60
3e Trimesire C 164,99 134,28 | 120,14 ° 83,81 84,68
te  Trimestre 1 140,23 429,34 120,49 © {8721 | 87,69
- France\ f . ; EEE R
1er Trimestre . 150,20 131,40 116,00 . 84,40 | -
Ze Trimestre . 142,90 135,30 - 118,50 . 76,90 -
Ze Trimestre 1 r140,54 - 35,63 147,66 C 78,64 o -
~ 4e Trimestre 137,40 = - 120,00 - 79,80 | -
~ Irlande b - 5 | . |
fer Trimestre | 147,71 138,88 118,80 | 81,24 8h,13:
2e Trimestre . 152,83 139,76 122,19 77,97 - 7?,27
3e  Trimestre 147,81 | 136,17 123,79 | 20,38 © 73,68
4e Trimestre 144,51 137,517 124,12 . 81,02 84,18 -
~ Italie , . ' L o 3( ‘ ~
Jer Trimestre | 156,66 - 111,93 | 83,65 | 94,97
- 2e Trimestre 183,27 - 115,58 76,53 . & 87,38
. 3e Trimestre B kY - 118,75 79,73 86,16
. he Trimestrz _ 133,09 - 117,484 80,57 - 86,90
- Pays=Bas o N I ' o
. ler Trimestre . - 1 145,33 . o o320 79,56 - 96,38
2e Trimestre 151,55 _ - 110,83 74,17 -
+ 3e Trimestre - , - T 118,47 77,01 : .-
- he  Trimestre 137,86 - 129,00 116,50 - 84,69
= Royaume-Uni | o - o ~ o T
Ter Trimestre °169,20 146,10 - | 117,80 80,30 | -
2e Tr?mestre ‘147,80 134,70 121,80 T 74,30 . -
3¢ Trimestre | 149,60 142,60 118,20 79,00 87,10
. be Tr1mestrg . 142,40 135,30 - 1 16,82 ] 81,99 -
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PRIX DES PRODUITS PETROLIERS = PRIX PRATIQUES AUX CONSOMMATEURS ‘

 ANNEXE 3

-

DROITS €7 TAXES INCLUS - EN MONNAIES NATIONALES
' Carburants par iOOQ L;; : Combust1btes 77 R
SR T o Domest1ques par 1000 . - Industriels
. , , ’ -T.M.
Es. Super | Es. Normale' ~Gasoil ~ Gasoil - |F. Eéger Kérqééﬁe F.-Lourd
: I R B ‘ o HeT.Sse
- Belgique (FB) - o L LT LT , s o - :f .
15 janvier 77 14.882 | 14520 .9.461 5.026 . | 4.988 - 3.254
15 avril 77 - 16.073 . | -15.580 " - 9.397 . $.015  14.977 - - 3.071
15 juillet 77 | 15.897 © 15475 7 9.400 - 4,893 | 4.837 - - 2.949
15 octobre 77 | .15.540 15.050 1 8.720 4.920 4,860 - 3.160Q
,f-~Dahemark?(Kr). L L R . L
15 janvier 77 2.670 L - 2.610. {-1.050 - - 850 543
15 avril 77 2.540 - 2.480 .1.080 880 563 .
©7 15 juillet 77 | . 2.560 oo2.490 . 7 11120 0 @ 920 573
15 octobre 77 ;2 760‘ ’ 25690<z ] 1,240 . 1.040 - 668
»-:Ailemagne (DM) RRE ’ R o i S
.15 janvier . 77 912,10 | 860,20" 883,70 y - . 305,401 228,22
15 avril 77 - 912,80 - 865,60 884,10 " -~ 310,36 224,74 -
.15 juillet 77 ‘ - 905,40 860,80 - 882,70 303,59 211,90
15 obtobré'77g' 907,10 856,40 882,20 303,921 - 1 219,81
- FranceT(FF);, } _ o B ‘\",k‘ "ﬂ A | . .
15 janvier 77 2.250 . 2,090 T1.340 0 729,10} . - 374,80
15 avril 77 - 2,310 S 2.740 1.390 - S 777,34 | 399,80
15 juillet 77 2.370 1 -2.190 o 1.430 776,16 388,20
15 octobre 77 2.370 | 2.190 1,430 . 803,33 414,70
« Irlande (¥) ‘ | : - _
15 janvier 77 | - = - 1= = -
<45 avril 77 209,61 203 ,52 : 142,29 w -81,90} 74,30 : 68 50
15 juillet 77 207,21 202,81 : w 85,23 - | 88,3 7 730
15 octobre 77 207,21 - -,202,81' 148 73, - 85,30 : 88,401 71,20
= Italie (Lires) |~ - = | Sl 1 e o S o
15 janvier 77 ] .500.000 _480.000 150.000" 120.600 - | 101.700 72.750
15 avril 77 500.000 480,000 155.000 - 1#132.800 "} 110.400 C79.167
15 juitlet 77 | 500.000 480,000 .~ ]155.000  #137.115. | 111.817 . 76.025
15 octobre 77| 500.000 480.000 - J155.000 137.506 112.460 74,468
-.Pazs-Bas (FL) T ' R A , v . k :
- 15 janvier 77 '} - 1.096 - | - 1.060. 563 - 342,201 230,15
15 aveil 77 . 1. - 1.084 1.060 . 574 - 353,60 232,65
15 juillet 77 1.086 - 1.060 .~ | sz - § 353,60 - 23]75
15, octobre 77 1.076 - - | 1.052 574 355,68 227,06 -
- Royaume-uni )| R R R - S
15 janvier 77 . - 174,90 . 170,50 | - 171,60'A? . 79,30 81,501 56,20
45 aveil 77 - | 185,20 ' .180,60 - | = 183,50 -82,50 82,601 57,80
15 juillet 77 - 183,50.. 179,10 - . .187,20 ‘86,10 85,50 58,00
15 octobre 77 . . 169,20 165,200 185,00 85,20 - 84,70 | 56,10



- PRIX DES PRIDUITS PETOOLIERS = PRIX PRATISUES AUX COHSCYMATEURS - ANNEXE 4
~ DROIJS ET TAXES EXCLUS. EN MONNAIES NATIONALES '

e
ey

Carburants par 1000 L. 5 Combust1bles ’\ )
’ : ,j Domesthues par 100“ L.. Ind.p.T.™.
Es. Super Es. Normale | Gasoil. - 'E G. ml. 1. €. Léger Kéroséne F.lourds
T o : N g . “H.T.S.
. . ) ’"n . -
' R oy b . ; i : R
- Belgique (FBY |’ ; o O T N R
15 janvier 77 6.362 - - - 6.000 - [5.501 84,291 | 4256 | " 3954 Lo
15 avril |77 6.500 6074 15,437 t 4.280 4,245 ootewenn o o
15 juillet 77 6.345 . 5.975 5.066° B4166 | 46 | 12,849 R
15 octobre 77 |- 6,030 - 5.600 - {4.850 14,190 | 4. 140. Y : 3.060
. RERCY O , SORRR S B | j - I
- Danemark (Kr) - e U Lo ’ i . S . ) :
15 janvier 77 | = 1,093,064 | 1.040,87 | 878,24 U 703,03 | | B 518
15 avril 77 . 980 927,82 - 904,33 M 730,42 | 2 D 538
15 juillet 77 | 997,39 |- 936,52 | 939,114 765,20 | I B 548 N
15: octobre 77 | 1.010,28 | 950,96 | 955,45 ¥ 785,96 | o 563 =
. LR E S el AN I - ' b = e
. - Allemagne (DM) PR Y ﬁ‘, R p % D ST
15 janvier 77 - 381,70 .335,00 - | 378,90 1 ‘ 266,700 213,28 0T
15 avril 77 . . 382,34 .- 339,82 379,29 T 271,20 r o096 0 T
15 juillet 77 . 375,68 |- 335,50 .| 378,23 1 f ~ 265,10 L bse,90 0
15 octobre 77 | 377,21 | 331,53 - 37,77 00 0 ) 265,400 A o04,81 0
STl e e ) e R it B B R
= France (FF) . S T ; | . ?_ oy R - :
"~ 15 jenvier 77 | 503,30 | 821,90- | 673,90 - 599 o 3
15 avrfL 77 _;~ 954,30 - B64,40 - | 716,40 u 640 r 1 399
15 juillet 72 | - - 954,30 o B6L,4D . 716,40 ' 639 - | B ) ) 387,40
15 octobre 77 |- 954,20 864,30 716,30 1 661 N 1 413,90
B NEREE o ™ [t R ~ ‘ o
SIrtande (O o b o , |
15 jenvier 77 |. SN R RSO IR EENNRPOU N ; e
15 avril 77 95,07 o916 F 90,36 u . 77,5 69,9 B 64,10
15 juillet 77 . 92,87 |- - 88,87 - u 80,83 . , 83 94. | 66,73
.~ - 15 octobre 77 92,87 1 . - 88,87 | 109,76 u 80,90 | . 84 . 66,62
= Italie (Lires) | b ' S ' R : S
35 janvier 77 | 142.290 | 133.490 - | 108.970 i 101.855 |87.584 - meeso ..
15 avril 77 143.930 134,320 . ] 110.970 W 101.515  |.91.322 | - . |78.367 i
15 juillet 77 | 143.930 ~ | 134.320 110.970 - 101.972 | 91.369 o - 75,025 0 o et
15 actobre 77 | 143.930 134.320 - 110.970 4 102. 315" 91.933 | 73.468
. RN PR B e . e - ‘ ‘= - ~'_ - MRS —:, - ’ T
s ) . [
= Pays-Bas (Fh) - . SR E . v - R .
15 janvier 77 o w0,21 ) 409,71 | 354,95 % 295,34 { - . 215,07
15 aveil 77 0| 431,74 | 409,71 U 365,52 W 306,30 1 Vs
15 juillet- 77 - 431,76 | 409,71 | -365,52 & 306,30 T ' 208,67
15 octobre | 423,26 | 402,93 | 365,52 E - 308,30 , : 211,98 |
_ T ‘![ ST 1 T "f‘_," 5 - = ) : i o
‘- quaume-Un1 €3] B ‘ , RS RS ; . SREI
15 janvier 77 | . 89,5 85,6 92,9. & 77,0} | 79,3 | 53,9
© 15 avril 77 87,5 | 83,6 | . 92,8 B 77 o bse,s ) szt
15 juillet 77 8,0 | 82,3 | 9,3°'% 80, | ° 1 83,3 52,3 |
.15 octobre 77 | . 84,5 80,9 1 9%,4 B 79,2 . 82,5 .| 50,4-
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