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CUAPTER X
THE WpTURY oF THD PRORLEY

tefinition of Thrift

Basio to this study of thriftesducation is the regopnition of the
need for & careful, definite icterpretation of the meaning of theift. DBeocause
the torm has many comnotations, 1t is irporieant et the ocutset to develop the
ooncepta of thrift and eduostion for thrift which sre pertineat te this report

Some forms of thwrift heave menifosted trerwelves from the time when
pen Tirst formed husman groups through ettenpts to make provision for the
futura.l The meoognition of the lmportance of postponing consumption for
future needs has waxed end waned during verious pericds of the developmeut of
ranidrde® For some, the %ern has & vory restrioted meaning, end is assocliated
solely with abstinence and frupellty, They deplore the bLroader interpro-
tations of the ter:, and repgard such usare as an adulteration of its true
meaning,

It is difficult from a study of early definitions of the term

thrift in early standerd dicticnaries of the English lenguage

to find a basis for the loose modern usare of the word whioch

atbempts Y0 wminimise the mepative elewent of 'meving' low

pliolt in the word; end megnify ‘economicsl mensgementt into
the positive meaning of 'wise sperding' ...+ EHowever, this

2 Charles A, Beavd, Toward Civilisstion, lew York, 1080, 138130,
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loose usege cannot be regerded as the only populsr onee

An analysis of meny books ard psmphlets, and srticles on

the subjeot of thrift show that the erphasis on saving end

frugal ity remaing.d
mnis more limited interpretation of tiwift is cheracteristic of its relations
to the less complex esonomle soolsties of years past, Abstimence fronm present
use of consurption poods in order to put away those identical goods for later
use represented & common interyretation of thrift in simpler wniut!,eu@ iors
rocently, this would be exerplified in the husbending of firsnoial rescurces
fron the time of reoeiving them until a tims of leter need, Portions of these
resources could then be converted into specifie goode as they ere mseded and
dosired., In thees situations, thrift is ooneidered only in the sense of a
deferred use of oconsunpbion goods or the oapital with w.ioh they mey be pure
chaged, Thrift in ihe nmore modern sense may go beyond provision for the
future on the seme level as in the paust, The individuel snd femily group mey
strive %o "get ahend® or "better themselvee" resuliing in an improved standerd
of livirny by “oonsoiously turning the saved resources into productive channels
whioh will yield more consumption poods at e later psriod, AL the same tinme
through such turning soclety ss & whole zey progress,® This idea of thrift is
expressed almo in Carverts ﬂcfiﬁtﬁms

3 Irma H, Gross, Development of Fanily Thrift Attitudes and
Practices, Unpublished dootoral ﬁ gsertation, Nniversity of Chicaro, 1031, 2.

4 John &, Tiobson, The Pvolution of lodern Cepitelism, Yew York,

1949, 304,

5 Q‘rﬂﬂ'g Qgp @iﬁ‘p 8!
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To spond money for thinss which add to one's power = mental,
physicsl, morel or oconomio « is thrift, To spend it for
tools of production wherewith one mey inoresse his productive

power 1s thrift ,.ee To spend mopey thriftily is to edd to
the productive power of both the individusl end the mation.®

For many vears the torm theift has carried to the minds of many
rrerican® & munber of unfortunate interpretations, The litereture in this
fleld reveals thet it has been assoolsted freguently with miserlinsss and
persimonye The comoept Yo Le dewelopod in this study 1s not to be identified
with privation and averice. The alm of thwlft 1s not that of restrioting m
to bere nooessities of 13.{‘*‘0, sad of reducing consumpilon es much ag possible,
b that of mainteining e fair woportion between present and future wants,
1t resuires plenning for the future, and e reascnsble economy in the anpluymné
of avellsble resourcee, Such gaving le the opposite of miserliness, since it
only postpones expenditure untll small sums which would purobese 1ittle in
themselwres, lave scoumlated into subetantial Luyling power, Thie ooncept is
borne out in fenry Ford's interpretation of thrift:

By theift we do not nean the hosrding of money, bubt the inw

telligent saving end investing of i%t, Thie suving end wige

investing = this ¢lpift » must not be confined to mere money

and other meterisl weslth, but mmuet be spplied to the

olemonts of nind and body « for in thrift o make for pgrowbh

there must be a surplus of hwman power, and in just sueoh

mopsrtion will the Income work for your health and your

hebite, ard slso luy up & pordion of it to have, and to hold,

and %0 use, when sope of the unlookedefor sontingenolies of
1ife arrive,?

€ Thomes Ys Carver, Fifteen Lessons in Thrift, Savings Division,
United States Treasury Depeyrtent, 1010, Ge

7 Quoted from John J, ‘ieCann, Yhere the Scleme of Dankine Pepine,
Chicego Fineneial rdvertisers Asscoistion, 1050, de
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vopular sttitudes toward tiwift lave undoubtedly been affected by the faot thay
it inwvolves eelf»&onm and regiraint, ifowever, when it la considered eas a
galf=timpoged oblipation with e definite purpose in view, thrift becumes s
trait which bears little relationship to niserliness or hoarding,® The miser,
motivated by the satiefection he gets from hoarding, cennot be rorarded ae
thyifty when e denies himeelf and othors the comforts of 1ife, On the other
hend, & o Shrifty porscn is generous, for one cannot be thrifty st the expense
of selfwrespoct, comforts, and health, s one lives as s nenber of sooliety,

Another faost of the broader interpretation of tiprift ¢o be used in
this study is concerned with its identification with desireble clmraoter
traite., hile the effective spplication of understandings of woney meragement
and economie principles is of parernount importsnce in developing thrift, much
depends upon morsl and spiritual quelities. In faol, one of the most lmportany
ressons for treining ohildren in theift may be found in the oharmoter values
achieved, An intellipent sppreciaticn snd application of thrift should providg
for the sseursnoe of the proper development of selferelisnce, Training im
threift is training in pstiense, industry, selfwocntrol, end purpossfulness,
It eonsists of more then the reduction of needless expenditures end the proe
vision of a nesieegy for tie future,?

The fact that soms people measure scooess in terme of money should
not result in a distortion of velues concerning the intererelationships of

oy

8 2de Fennedy and Corm Veughn, Consumer Economics, Peoris, 1959, 474

9 FRev, John P. Cronin, Catholic Socisl Prirciples, Hilwaukse,

1950, 493




&
poney end morelity in our capitallstic soolety. It should be observed that
jnherent in tho use of money are grest potentislities for schooling in morel
and spiriturl velues, Ioney sthould be regurded sas a medium of exohange, as
value representing stored up work oy evergy, as payment for production e
gerrios, and not ms "the root of all evil." 7The proper end wise use of wmoney
is iorgely the meesure of & person's ebility %o live well, In the gratifice-
em of humen wents, 1t is clear thet morel training is needed in acquiring
wmowledre of how to distingulsh between wants and to gratify the most worthe
while desires., 7Thus, the denial of less worthewhile desires is fundarental in
morel educatlion and the pood 1life,

Thrift has to do with thriving and Lo therefore sssociated with all
that malkos for full, rich living. Because ocur desires are the determiners of
our personal philosophy, training in thrift requires e reslistic enslysis of
mweds in terms of sound morsl pri.mipleu.m de de Hill hes focused attention
on the importance of thrift as & ehleracter-building fastor:

Threift Lo not a virtue of tomorrow, tut of todey, The young

man who pute off until he is ewrning & larger income or las

setisfied some present went, or for any other reason, the

effort o spars end mcoumulete la pretly sure nover to begln

unless under the preseure of niefortuns,.., Hore importent

then all, a habit of saving has begun to push & mprout

through the orust of indifference and selfeindulgence, Ine

dependence in olmraoctey ssserts itself, Purpose gtrengthens,

Possibilities appesr, Thrift is a rere diesipline fo selfw

control, Presently there is a new man ard & new fores in
the world,ll

10 Elesnor B, Larrison, Training in Thrift, %ew York, 1921, 32,

11 Quoted from Florence Rarnerd, Outline on Thrift Pducetion,
Boston, 1826, 43,
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The moral and spirituasl quelities in thrift are streased in Tevid Sterr
Jordan®s definition of thrift:

Threift is s determinetion %o 1ive with & werpgin for fNuture

sdvancement, to save & little more then one gpenda, or to

spend & little leas than one esrns, getting mesmeiile the

valuo in stresgth, in satisfaction or in other worthy returns

for the monsy one feele free to spend, The spirit of thrift

ie oppoged Lo waste on tiw one hend, and to rocklessnesg on

the otiwre « « s« The money thet is spent in the eduoation

of one's self or ocne's farily, in trevel, in musie, in art,

or in helpfulness to ohters, 1f it brings resl returns in

persomml development, or in better understending of the world

we live in, is in ecoordance with the spirit of thrift,l2
Theodore Hoosevelt expreased his bellef in the moral basie for Ciwift in
vigorous termss

Extravesence rotes oharasters train youth sway from 14, On the

other hend, the hablt of seving woney, whlle it stiffons the

will, ulso brightens the enerplies, If you would be sure that

you are bepinning right, begin to mave,l8

wWhen thrift is inbterpreted in its more generalised connotations, it
oy be expressed as pood manspevent of the busirees of living, An eduostiomal
program ccnoerned with the welfare of the whole oh:ild omnnot 1imit the
definition of thrift to the saving of money., Thrift attitudes Pind expression
in earning mecording to onets ability, in mving systematioally, in spending
wisely, snvi in fLnvesting safely. 211 of these setivities Luvolve the developw

mnt of sound eoocuomic velue judgmn*&m.u ¥hen Fenjanirc Franklin preactmd his

12 Quoted in i, ¥, Bowran, Ths Sahool Savines Denk, Unpublished
Yasterts Llesis, Stanford University, 1008, Lo

‘ 13 Quoted fyom Thomes H, Cerver, Pifteen Lessons in Theift, “avings
Division, "nited States Tressury Departeert, I0YU, BIL

14 Carcbel swurphey, Thrift Throush Educabion, Few York, 1799, &,
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sourd, uviwmvering dootiine of thrift and eavins to a poople well prepared to
profit by his words, he had in mind more then the scoumlstion of roney, more
e the Wilding up of confort ad pmapar&w.w Similarly, in our modern
goolety, thrift mey be identified with wholesome selferespset and the resultent
incu ondence of charecter whioh has important impliostions for ratiomml
strangth and seouwrity. In its trestrent of educetion for tiwift, this study
will concern fteelf with the bromder concepis of thrift whioh lnve beon sonw

sidered in this introductory dispussion,

16 Prank A, Heff, Doonomia Dootrines, Yew York, 1950, 136«137,




The lesed for Thriftebducation

The mature and purpose of thrifbtesduostion can be interpreted most
slearly when viewed in relationship to the total soolal enviroument, The
place of theift in the oducetional progran is determined lergely by the besic
eoonorie phileosophy of the sooisl group, Verifiocstion of this premise is
found in the feot tlat recopgnition of the importance of provision for the
future 'wme fluctunted greatly in veriove poricds of human &awi!ogxmﬁt..m 'ﬂ!ulj
the pront emplasls on the moral quaelitios in theift, and on sooumulation
beyond the point of remec:uble provision for the future is direstly sescolated
with ¢l rise end spread of the eapitelistio spirit, Fevorsble ettibudes
toward the conserving of finenclal rescurces have resulied froo the emergence
of eocnonio and soolal couditions vhioh formerly were not conducive o the
dovelopusut of sueh umﬁp‘tzm’ﬂ Hoteble auong them ere the spurs to thw
exercise of individual indtietive and the intellirent mensgement of rescurces
affoprded by the Lfuoremsed security of uprivete property under vepltaliem, The
dewelopment of legal righte of possession lnstesd of coumunal ownership and
the esteblisiment of lew and govermsnt Lo ineire owners' rights have been
significent positive factora.

Cortain viewpolits oocvoerning preservetion heve menifested thene

selver in the thinking of the people of our metion, end there is evidence that

P

16 Gross, Developwent of Fanmily Thrift rttitudes and Prsctioes,
University of Chikospo, Sovs

" 17 Arthar W, Calhoun, A Socolal Metory of the Amerfiosn Family, III
fnoe the Civil var," tew York, s GCu
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shose Labits of uind reve modified the conduct of the Americen people.’® The
noet 3 conoerned with the conservation of naturel rescurces have only begun to
gtlr the thinking of our people, and have not an yet gemerslly sroused theiy
dosires Lo do something about ite Torests have beon ruthlesaly out down,
osusiny 2ust bowls and dlssstrous floods, snd neecessitating the reforestation
of lerre ereas. Land Jms been robbed of its originsl fertility by orop after
erop without regard for the future, There hms been an emormous waste of food
in this oou » Wut the waebe of fuel has been somperatively much g:matorgm
The Pollowing exeerpt from The Arericerizetion of Fdward Dok is indicative of

the attitude of a nowoomer Go Arerica to the improvidence of ite citizsns:

There was litorelly nothing in Awericen life to tesoh us
Lherift or scononys evervithing *o apend and to wasbe .seee
The bubtoher, the grover, the cosi=desler did not look gut
for odde snd endse Tuyr neighbor ofen threw as muoh eg &
helf pan of homlny end cneethird of & loaf of bresd into
the parbare can. To save nonev wos to be tstingy.t 014
men wore depenients who earned good selaries in youth,
Yamilies barely lived within their inoomes, and were always
ruonaing into debte There were prodigsl expenditure mnd
culpable waste every place, It was lhard o prectios thyift
in suoh an abtmosphere, 7There wms every ilnducement to spend
end no enooursgerent to save, The foreign born learns the
hebit of eriminel wmetefulnsss fron Amerios.20

Dgburn builds s sonvinsing osse for the influence of cultural feetors on

thrift attitudeas

18 THenry Herap, Boonomlie iife end the Currioculum, Hew York, 1927,

14,

- 18 Hevomeyer, Loomis end others, Conservation of Our Natursl
._'_glr_.g_?:, Rew York, 1987, Bl.

N 20 Fdward illien Bok, The Anmoricanigation of Fdward Bok, HWew York,
9%, 172,
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The French are sald to be thrifty, while Auoricsns ere said
0 be extravegent and waetefMflyeese Tho Americans tave
netarel resouroes sbundant in proportion to populetion and
& high development of the induatrial revoludion, which tiw
¥rench have not, Bath those two faoctors, matursl rescurces
end tle feotory systen, lesd to the repid socurulation of
mioh woaithe One would ezpoot, I think, in suoh different
sulturel situstions that the see people wmald in one case
be tlyifty end in enother extravegent. In other words,
history would seem to socount for tie phenomenon,2l
while theift heblts and abttitudes sannct be regarded as horeditery factors,
the facht tiet we lave been aifected by the escnomio putterns of past penerse-
tlons ceanuot be minimized, As 'ws been polnted out, Zmericats wealth of
netirnl rescurees and prodigious cepacity for production Imve been ocondusive
to lmprovident matlonal hablég,

Tn the past, tralaing in theift wes provided alwost oxolusively in
the hore, Tespite our terdenoy ss & psople to concern curselves more about
the prosent than %o provide for the future, a consideroble body of evidence
revonls the strong influences of farily training in thrift, Pamily theift
weg 8 vorieble ldeel of the family group, snd flourished partioulerly in en
egrioulbural wmmrzxy.% The forily unconsoiously used the insurence prineiple
in serine for its menbers, sssunins the riak of emerpencies such as eccldent
end 1liress, and the risk of old epe dependeruy. TFarily thrift hebits were

probably traceable, in part et least, to the necessity for provisicn for the

pr——

21 willilem Fa Oghurn, "The istoricsl lethod in Socisl FPhencmens,®
Bubliomtions of the Americen Sociolopioel fociety, XVI, 1921, 80,

22 Ddaevid €, Coyle, loads to & How fumrica, Bosbton, 1538, 147,
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futere in order to "pet ehead” in a new emmW»zﬁ Undoubtedly, tha‘ influence
of Puritanigm ua s religion has hed its effeot, as heve the oxample end
philosophy of lay and clerical leadera, The rizors of delly living end aloulyw
pnit femily unit which characterised the pre-industrisl period tended to prow
duoe individuals fmbued with gelfersliance sud independence, ibwever, pradusl
oharyes in our economle and sociel struoture such aa urbanisation of our popue
1ation, syecislisatilon of lebor, snd the decline in the cohesivensss of the
farily unit, Yeve inexorably veskened habite of frugelity.?¢ Imss-production
requires o steady end enormous flow of smless This hes been achleved through
huge sdvertising budpets and an endlese veriety of selling appesle, ‘iodern
medis of commnioation heve multipliesd the opportunities for stimmleting pure
ohases of consumdy goodas Agenoies of distribution lmve encourszed the use of
instalinernt uyine as a meens of sequiring these goods:. These charecteristios
of our industrial esonony diveotly effeot the relstlonships belween consumption
and thrift prectices, There ls inoreasing evidence thet the letter have lost
ground in the fuce of overwhelming demands on the femily's financial rawurmsﬂ
The rurred exanples of intelligent industry end simplicity which chareotericed
eerlier doys have gredually vanished, Living exenples of independence and
thrift sre not found as frequently ss thoy were three or four gencretlons
lgo.%

28 willienm I, Carothors, "Thrift in the School Currieulum,” Anrals

-

Americen fomdery of Politicsl and Soolsl Selence, Jenuery 1920, 201,

24 Robert P, ¥ineh, The lodern Family, New York, 1951, 54,

26 lLerrison, Trainive in Thrift, 8,
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Foononie reports reveal thet during the zzim'hanvmmias‘md
tm;tieg ghat the pattern of income distribution produced an extremely high
goncentration of sevinges Cereful sorutiny of these detm revesls tiet the
distritution of savinzs was greatly skewed, sinee 50 por cent of ell fanilies
gooounted for only 1.6 per cent of the totsl sevinge.

I+ hmg often been supposed thet Amerlosn consumers in the

lower and nuderaie ineome breckets were sufficiently fyugel

to seve and thet the sum totel of their savings constituted
& substantial frection of the savings of svolety, The

faotes do not support this sssunption. Javing hea been

primerily the funetion of those individuels and families

whose incorme wes in the higheor brackets , + o+ o The

evidence 1s olear thet relatively few individusls and a

sall mamber of large corpovations provided the ulk of the

gavir:e avelilable for cepitel investment, Individuals end

families with & wmll income spent mest of it for consumer

goodss individuals and feniliss wilh a large inccnw saved e

larpe freotion of it,28
These facta ere reported for & Sime periced which extended only pertislly into
the depression years of the nineteorn-thirties, The implications of these
findings in terne of resultent economic petterns involving ocapitel expension
and distribution of wealth snd income are significent, From tle standpoint of
this study, however, they serve to foous sttention on the consplovous lack of
& comprelsnsive prorran of savings end oonservebtion througlout the netion,

The outstending economio trends of recent yesrs have frportant ime
Plications for thrift attitudes, and these way exerciss a profound effect upon

the future course of cur nation, lUotable arong these fectors of olange is the

28 lYewton Edwarde snd Jlerran G, Riohey, The Sehool in the Amerioan
Boolsl Order, Bosmton, 19047, D61-668.
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goarcoh for financlel security, This quest was sccentuated by the eptrems lnrds
ghips experienced during the depression yesrs of the ninsteen-ihirties, and
metorielised in various forme of sooial security legislation during the past
wwerty vearse In its move sxtrems forms, the desire for seourity manifested
14gelf in nass or crgenised novements wiiioh tended to seek by erbitrery
retiods & more general distritution of weslth, The tendency on the part of
gegmenits of the people to rely on publie funds end to lend support to “share
the wealth® pereceves as sibetitutes for individual Shrife, initietive,and work
has been viewed with growing mm.z? Although the need for protection
sgainst the risks of dependenscy end unerployment in & highly industrialised
soorony through an orgenized soolal sesourity progran is now widely aoocepted,
misinterpretation ond laok of understending of its objeetives probably have
resulted in soonomio orpenisation in many quarters,

Although it is undesirable to be dogmatie in the somplex area of
esgonomics, there should be et lemst & more widespresd understending of the
fundarertel prinelplea whieh govern esrning, spending, ssving, snd imvesting
in cur capitelistio scolety, The task of dissemineting informetion amd proe
viding reslistic oxperiences regerdiny these economie funotions, both ms they
affeot the lndividunl end scolety, is one whish the sohools should resclutely
undertele, There is 1ittle guestion but that the sverage eitisen in providing
for individuel wnd fardly security noeds far more knowledpe than he now has,

Although sore sosttored sehool systens have done some ploneering to meet this

oy

B7 ‘ioCann, Xhere 4he Sclence of Benking Begina, 1938, 2,
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poed, & oomprehensive and universsl progrem of instruotion hee still to be
geveiopode The vroblen gonfronting sehools seeking to provide the eoonomie
graining needed 8o vitelly in todey's ctmobio and oonfused world is sinply end

,;,;g-}_y stated in the report of the Cducetional Policles Commlseion, Edueation

and Teonomic Vellebolne in Amorican Penoeraoy

ALl eitizens early in life need & plen for szaving sgelnst
enmorgencies amd old aze, The role of recent asccial esourity
legislation shiosld be fully expleineds The importsnce of
smell but remlar ssvinge end the power of oconpound intereet
shiould be impressed on all, FPunetions of savings becks, of
various types of insursnce, and of other ocha:nels of seving
should be dealt with, ineluding specific sttention to prectices
ernd typos of amoncies which involve undue risk for tle individe
usl Lnvestors An anderstending of tie reletion between risk
and rate of return in investuonis would help to protect harde
earned savinpgs fron belng stolen by geteriohequick and othep
confidence gemes, The principle of diversifiocetion should be
sxpluined and its use by the indiridusl investor illustrated,28

The objeotives and veluos sncompeseed tw & broed progren of thrifts
esduoation would be concerned with the irmediate me well as future needs of all
youth, In resent vesrs there hes Lwen an lroressing terdeney to memsure the
effectiveness of ourriocule by how fully they provide experiences which prepers
for the motivitles of living, When the needs of youth are evalusted in terms
of realistio 1ife exporiences, the obligebion %o provide training in thwift
stands ovt in bold rellef, The emerping program of peneral education is cone
oormed with sueh tralulng for ell, becsuse it centers upon tie needs, problems)

and common interests of youth which grow out of the impset of contemporary

Py

280 Féuoational Poliolies Comvission, Netionsl Eduontion Assoolation,
Buontion and Feonomio Velleleing in Amsricen Demoerasy, 1040, 67=83,
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culinre upon thems

Opgunisation of the Study

Theee Lroad concepts of the nature of end need for thrift educetion
will be resarded ss tlw esssntial freme of reference in the sonduet of this
stidve T8 mmior purpoze is Lo secertsin the neture of the role of thrifds
eduostion in the modern high sohool ourrisulum, fubseguent chapiers will be
orzanized in termg of the followlng oblectives:
le To reccgnize the velue amd laporience of thriftwsdusstion ss revenled by
ghe bietory of the theiftesducstlion roverent and by the literature fleld,

2, To analyre the trexnds in Llpifbesducation es ezpreszsed in eurriculum plang
oourses of study, and the objectives outlined by oducetionsl eand business
leaders,

8¢ To sscertain the menpey in whioh the goals of thrift sre being anohieved se
reflecbed in textbooke, smudiowvisial sids, and other lnsteeticral aids,

4, To evelusie by oons of & thrift inventory scale tle pature and degree of
growth in thrift inforseticn snd attitudes on the part of high sohool seniors

who heve taken spoeific high sehwol courses related Yo tiwrift eduostion,




CHAYPRR II

SURVEY OF THE LITRRATURE

Metorioal Baeizgrwnd of ThyifoeFduoation

The objectives of modern educetion murt be exenined in relatlionship
to tie characteristios end estirmted present snd future mweds of youth and the
peture of the sosliety which it serves, It should be recognised thret in the
sohieving of these poals, the selwols sre not alone in thelir offorts, The
home, the ohuroh, and othey commnity sgencles share this luportant responeie
bnlty.l Although the sohools heve prirery responsilbility for some pheses of
education, it iz gewrelly conceded thet others of creet 8ignificsnce ere
shered jointly, snd in verving degrees, Ly the sohoole end other eduomtionsl
agereies, hocording to a statenent of eduoationsl philosoply prepered for
public school svsteqs of clties over 200,000 pomulation, these shered responsis
bilities inoiuvde “the brosd ocutoomes of rorerel educetion such ws the Americen
wmy of iire, seientific attlitude of »ind, health and sefety, consumer compew
tence, oconservation, thrlft, family livirng, the arts, snd moral, ethicsl, amd
spiritual velues,”2

1 Stephen Romine, "Improving the Secondery Sohool Curriculum,™
Bducationel Administestion end fupervisicn, Yovenber, 1947, *XXI1T1586,

2 Cleude V, Courter and others, An Pduostional Platform for the
Rdblio Sehools, 1968, 4

ie
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There is gencrel egree;ont todsy thet the sohools :must produce
oltizens win are competent epononically as well es morelly and soolally.® 1n
writincs and saddresses, many educators, speclalists in the fleld of economios,
ge well 63 wany laymen, vecognize the obligetion of sehool to teaok the acolsl
cornert of noney mammgesent, Althouph educatlon for economic competerce hee
lons been ai scospted goal of the school, the need for developins persomal and
farily money munspenent hms been reoogniced as an educetional responsibility
oniy %o e 1inited desreo, As has boen noted previouely, training in thelift
hae been regerded, until quite resently, #s e duty which wae assumed by the
fmny.‘i With the varied scolal oharges whieh lave been asscoiated with the
industrialization of ocur scolely, hes erieeon a provivg realisetion of the ine
portance of firsuelel security educetion as an essential phmee of the genersl
mopran of education for livings The clanging philossphy of education with
respect %o sohool purposce 1s responsible to & oonsiderable degree for the
change in attitude toward the need for tlwrift educntion,

Verious cbservers lmve noted the upward trend in the freguency of
life sl tuetions in whioh young people ere celled upon to utilize underetandin:
of money mermgeserd, Although the upheevel of our econormy undoubtedly resul
in en soceleration of thie terdengy, sufficient dmta exiet to irdicate thet it
is a renifestation of our modern way of life pether tlmn s temporary phenomen=

ohe A study of 3,170 chlldren in "ew York ClYy showed thet rmost of then are

3 Fdusabional Policies Compdesion, The nicue Function of Fducation
in American Demoormey, lstionsl Dducetion A8ScOLecion e&nd &
Uparin anee, ‘a8 ng‘wu, 1987, 66

4 Flisebeth J, Neisner, Parents and Purse Strings, Teachers (ollege
Bulletin, Columbia University, Wew York, 15854, De
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sotr: 8 considerable wount of buyins for the fanilye® Another study of 209
ehildron 1y crades 4, B, end 6 In Springfield, 'essschusetis, showsd thet they
rede 4,207 trips to the steres end purolmaed cormodities walued st 1,248 eaech
~ontle® Provebly the major ccntributing factor in explamation of tiese ohange
iy oorditions g the mmvked inoreese in the rumber of fandlies in wileh both
parents ore euployed cuteide the home, ‘axy boye and girls in both eleentery
epd high schools ere striving to mest these edded responsibilities, but sre
getting 1ittle or =o trainings

except in thet bitter and expensive school of experience,

They are strusgling as tholr parents are strugpling, using

the 4trial end error mothod, end coftentines living & herde

Sommouth existonoe beesuse they never learned how to budget,

how o market efficiently, how to plan for the future, how
& invest end seve.7

Anothor faotor which has contributed significently o the reoognitior
of the need for training in z:wnéy munegerant iz the enphaasis whioh has been
plaoed on work oxperience ln the progra- of generel eduostion,® Although the
tere "work exporience” has leut itself to s veriety of interpretetions, there
is generel aryesment ss to tle primery cbjlectives of such s procrems

1. The promotion of good student sttitudes towerd work,

§ Uenoy Lerrick, "Clementery Pupils Heed Lessons in lonsy ianape=
mont,”® Ths atlonsl Plenentuyy Prineipal, XXVIIsd, Pebruery, 1648, 81,

8 Ibid., 51,
7 Ibid,, 32,

8 Harl Re Doupless, Fducation for Life idjustment, Hew York, 1960,

358,
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2. Tho promotion of good student work habite,
3, The encoursgenant of desirsble }m:bu:u of ohsracter,

4, The promotion of feelings of sel fersspect and
sohievemant in stulenta,.

B, The promotion of eccoperative sttitudes In students,

6o The pronotion of student guldanece, ineluding
voostlona)l preparstion,

7« leking possille s 1imited supervised introducstion

of sbhdente 4o the sctivities end de-wndm of

the norrel work world.®
the Inited States Census early in 1952 showed at lesst & third of all young
pecple between the ages of 14 and 17 hwd sowe lncowe of thelir ow:, and & 1049
Consus estinmate placed thelr sverure income at more than {200 enmuelly. Howw
ever, these fipures would see: to be gulte low to many high school teachere
who find the mejority of thelr students earning momey, end most of them eurne
inz & good deal more then the $4 e week shown in the 1949 estimate,

A study of 154 high sohool students of Bloomfisld, lew Jersey rew
vealed that only ope boy and flve girls of this pgroup reported timt they led
no part=time job and hed not hed any Job during the surmer,l® The wages ree
oslved ty those who reporied tiwir afterescivol end Sfaturday loeome averuged
nearly $17 a weok for boys and {De50 ¢ week for giris, & significant feature
of the Bloomfield survey wme the sunalysis of whot tie working student does witi

9 Ibide, 3564, quoted from vilson He Ivins,
Plos of Iirh “ohool tiork Experience, Toctoral Study,

fhieeti
ALV ers

vos and Pringle
%7 0f Coloraco,

10 Committee on Pardly Finencisl feourity Fdueation, "Humber of
Toung Pecple Now Pmployed in Part=Time Jobs Is Ineoressinz” Finsnsial Segurity
Zoplos for mescliers, r1i4, Tecerber, 1971, 1,
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nis incomse It eppears tist, for the wost part, he sponds Lt as he plonses -
on detos, on soliool expenses, on olothes, on lunches, end in mary cases on
punning &1 eutonoblile, These youngsters reported over and over sgein buying
their own oclothos and mesting their other expenses on weelly incomes of eight
and ten dollars o loss, OSavinge seen to enter only slightly intc the money
prorrans of moot of these students, sltlwuph an occasional youngster would ree
port that e md put away some money during the sumer for ollere, or for
chrisizas, or for sne other savinge mlmkﬁcll

Theee Taotors 'mve fooused atiention on a twowfold challenze to the
sohoolss £ reslistic procren gesred to the needs inposed by modern soclety
mst provide tralning in noney manarersnt if boys and girls ere to enjoy
heppiness end security sa it is todeye. Pusch training should provide the needw
od skille and understandins reqired for the rmenagenent of wne's income to
recsive the broesdest satlsfaction, the inowledge of businese practioces of
bankiny, borrowing end installzent buying, snd the knowledge of the safety and
antieipated return from various methode of seving and imsﬁm@.iz The seoond
shallenge revolves about the recognition that in our Lree-enterprise eoconcmy
there 18 & vital need for our clitisenry %o be inforved end skilled in the
teshniques of problen enelysis and independent thought, The were appraisal of

ey mararesent a8 well as other economio prollems i not sufficient « the

[reeny

11 Ibid,, 2.

18 M, Us Giloas, D, P leCutohen, end 4, ¥, Jeckiel, Ezplorh;ﬁ the
Meulml Harper and Brothers, Vew Yor:, 1942, B2,
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gohncle et sise help youn:; people develop & sorlo of teeted mlw? and the
disposition to trensiate such values and faotusl informetion ivto progrems of
gotione Although the understmdings in this area which servs as the basis for
epiticel thinklng are not easy to sequire, it ls imperative thet our youth be
given ti® toole needed to gain mich knowledpe, Recognizing thias oblipation,
Johnt Jianoook, Committes for Faonomic Developmont, and Yew York investment
banker, states:

Futures olitisecs will need 4o he rore lotelligent sbout the

need for belenalnz 4he budpet or the effects of defielt

speuding, sbout the eomplexities of world trade, about

savinge and asnitel investsent, aboul the =any other

questione that direetly affect their exlistence., To rmke

sure thet tlds future develops economie intellipence there

mist be & progras of economic education in our sehools,ld

The visw tint educetion ghould be more real and mesningful and more
directly releted to the presexbedsy 1living exporisnces emdd the future sooial
needs of boys and girls hes found in money manecement sducation a fertile fielqd
in which to oarry out this ~ore functionel type of educstlion, The nesed for
suoh tralning ot the seoondary sohool level has been emphmsiged by Herold C,
Bunt, CGenersl Tuperintendent of the Chlorps Publie Sohools;

Bece.ss hirh schoel either upon graduetion or prior to 14 be=

comeg the terminel of forsel edueantion experience for 80 out

of every 100 girls and boys of secondery sohool sze wio ender

a8 freshon, it 1e inmperative thet sveh experience be momninge

ful, interesting, and signifioants. This meens tlat the hipgh

sohool currioculun must underpo sonsidernble revisior and mode

iflostion if needs of our youns pecple ere to be served, For
this vest majority, the high school sust teach oivie snd soclial

13 Comittee for Reonomie Developrent, Umproving Feonomic Undepe
Stacding in the Public fohools, New York, 1961, 16,
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responsibilities, Fenily reietionships, budgeting, wise
spending, a progren of savings and fipanclel securlly proe=
vision mre of the utmost irportencs, , Emphasisz of the

stdent sg 8 nerber of the fanlly, 2 consumer, & pobtential
producer, & taxpeyor, and & olitlisen wms both logical amd
rBoassRYy, noressingly, school rust ke sense for our

boye and pirle oy they will sontinue Ly loss interest in it,
The price of the perpetualion of cur Americen Depublieo is en
intellicent and informed oitisewry snd thet is thw responsie
Lility of the schooles, 7@ cannot afford e high sshool mortel~
ity rate so hipgh es thet exieting todey with less than half of
the pupils who onter the fifth prade predueting frox high
sochools That rate will be lowered only i and when curriculum
offerin-s are built arcund pupils' noeds and experiences, « « »
The wise use of roney 1s s lesson imporéant %o ‘ndividuele, to
fanilisg, to orgenizetlions, and 4o povernmente, It iz & lesson
needed more today then ever befcre. Happlneess snd sucoose are
dependent upon 1t.i4

b e dor eduoationel ovteore of the indvstrislizetion of our scoletly
has boern the growith of the vooeticrel eduoallion movenent, The philosophy of
vocational edusation hes boen prediosted upon the prineiple tlat to be
soonomicelly competent the citiren rust be sble to take his pleoce as & produe=
ing unit in our freswonterprise ,ww.lﬁ He must be able to produoe as ruch
in foode and mervices as he consumes, or in other ways sdd to the gensral welwe
fare and therely maintain the stardsrd of living, ¥While the irportence of thiyg
progre- of vecstional education which le designod & prepare individusls to
onter and sucoeed in speocific wvooations as wellercunded, selfesupporting

sitisons in our demveracy cannot be minimized, rew educetionsl gosls have

14 GQuoted from address before 3rd amwal workshop of the Sehool of
Blucation of the University of Pennsylvenis and Pharton Sohool of FPinence snd
Commerce under the euspices of the Panily Finenoisl feourlty Fduontion Come
mittes, June 30, 1050, in Philedelphis,.

18 Life idjusiment Bducation for Ewery Youth, Vashirngton, Federal
Beourity sgendy, orPloe of Tducetion, 1045, 16,
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Eained prominences Instead of direoting e large share of its energies toward
the training of youth in the teschniques of the arte, arafts, and professions
for the purpose of enabling them to earn a living, the school must recognice
thet some efforts mist be direoted towerd educetion for the proper use of ine
oom,le it is generally conceded thet it is frequently sasier to learn how to
do @ specialized job in industry todey than it is to learn how to mmnage the
tnoome derived therefrom. It appears evident thats

e » o #ociloty a8 well as the individusl hes e stake in the

school's swinging from toowexelusive attention to producer

education snd applying its creative probleme-solving ebility

to the problems of distributing and using what we heve learned

4o produce,l?

In other words, modern gchools are faced with the challenge of scoepting their
responsibility of giving the student the opportunity to develop methods of
adjustmont as an intellligent, individuel unit in the entire social strusture
in which money mensgement is orucial,

The relative emphesis placed on thrift-education in the past has been
affected to & major degree by deeperooted envirormental factors. An analysis
of the thrift eduostion programs during the two greet world wers shows how
deeply conocerned teachers of the nation wers in the wise use of all resources,

The inventories for conservetion of all needed meterisls required during

periods of nationsl emergency are fashioned out of the driving forces of

18 Robert 8, Hicks, "What Is the Plece of Consumer Pduecation in the
Sedondary Sehool Program," Bulletin of the Hational Assooiation of Sesondary

School Principals, XXXv1:18%, leroh, 1052, 2b=g6s

g 17 Consumer Education in Your Sohool, National Assocciation of
7'°°nd&1v School Principels, Hetional raucation Assooiation, Vashington, 1947,
[ ]
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”efio‘tiﬁ joyalties. iith the passing of these eritical perlods, the teudency
nes been, unsil melatively resent 4i-ne, to relegete thrlift educetion to e

gomevhot infoerdior position in the sdhool's progrens Although most persons béw

1ieve in thrife and hold ite charecter-bullding implicebions in high osteen,

8

ing in this area hes been spesrodie snd widely mattereﬂ.l It seome

tral:
evident today et 1f theift im to Do regarded as en sree of learuning of
pornepent ed:ostional value for all tinmes, the standards and methods of teachs
ing, the time %o be dewoted to it, the prirviples to be teught, and the oppore
tunities for practice must be worked cut by eduestionsl plauners with the same
oare 82 i@ used in sttmoking other problemss Carobel lurphsy argues thats

It i & question of the reletive icportanse of this subject %o

the other subjleots of the curriculun, Simply stated, one should

ask, of how moh preoctioal velue to the 1ife of thw individual

is the inowledpe of the simple principles of econtmios? Then

8 thoughtful porson observes the large musber of even brillient

men s women, not to mention those less fortunately endowed,

vio fall for leok of understanding of the principles of

aoononies, he osn answor that eduostlion in threift in of Piret

fmportance .19

Anong the more widely publiocized aspeots of theift-education have
been the verious school savings progrsns whioh have besn deweloped in verious
sshool systens as well as on & nationsl busis, This movemesnt has aotually beed
wost prominent in Purope, where in many oountries & high proportion of the
students are “school savers,” The origin of the savings benk principle mey be

traced to the viilage of Rutivell, Sootland, where the first schuola savings

18 Plorenve lernerd, Outline on Thrift Educstion, Boston, 1026, &,

12 Onrobel tmarphey, Thrift Through Pduostion, Yew York, 1929, 2.
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per: was orpeaized in 1610 Ly e olergymen, Heverend lienry Duncaun. Iis purpose
wes to esteblish thrift prectices £s a meens of econonic and morel bemwfit
amon- the worklng people who comprised his perishe The ides spreed gquiekly to
tre omiinent, where the inception of the school savings progranm may Le treced
s the publie schoole systen of Frenoe in 1818s LA mucoessful school thrift
pro-rexm weg developed in Franoe under the lesdership of Y. Pulse, & Chevalier
of the Legion of ‘bror and en officer of Mblie Instruction in the oity of
Le:ans, This ploneer worlk wes ocarried on in Belgium by Leurent, a !inistar of
public Justice and professor of olvil law in the University of Chent, end &
truly inspired ~issionery for the thrift sovenent, The influence of Leurent's
wory was felt in hundreds of commnities throughout centrsl Eurcpe during the
18th osﬁ‘ztum"sgﬂ

Althourh sehnol sevinre banks begsn to be orgenized in the United
States shorily afier Dr. Duncsn's inltisl venture in Sootland, the movement was
sharsetorized Ly spasmodic and widely scetiored effortss Sohool sevinge prow
grezs developed ln thig country since the beginning of this century have been
frequentiy aponsored Ly sevings be s and benking assoeisblonse In 1514, therdq
were 210,320 students enrolled in school benkg in thirty stetes whose aggrepein
deposits totaled 4,305,083, Statistios complled by the Amoricen Bavkers

Assioistion disclose thet enrollment in school savings depertments psssed the

20 John Ju HcCam, Jre Thors the Solence of Beriine Tering,
Hnanoial Advertisers hsacoietion, CrLiorfo, 1050, 48s




26

in 192930, reports V. EZspeoy Albig, deputy
serarer, Arerican Denkers Assooietion, “the nupbor pertioipeting in sohool
sav: 278 renched its poale In thet yoor deposits resched the alletime high
totel ol over {29,000,000,"22 Durinz the depression years school savings
depocite sagred sherply, and in sueceeding yeers s gredual decline of savings
enroll ants has teken pleoe, The reosrd revesle thet some sponsoring banks
rave sprrosched the chellenge of thrift-education from the profit basis almost
entirely, losing Interest in the moverent when deposits failed to gain, In
generel, the suocess of school benking provrenms hss depended upon the particuw
lay plen chosen, the attitude of teachers and sohool eauthorities, and the ine
terest displsyed by finsnolsl institutione, Becsuse of the laok of 8 ocone
certed or pgulding influence, and uncertalnty un the part of schools in peneral
as to the tangible cuteomes of the program, school sevings resolved ltself
into & purely loocel motivify, Vhea the sevinge banis wilch helped to instell
savings prozrams in the sohools lost sight of the originel philosophy upon
which such prejeota were founded, snd begen ¢ epply the "rule of coste"
sgsinet firaneliel return, the rmmber of pertiecipeting schools decreaged cone
sidersbly, The quest for s gocordireted prosren organized in terms of eduos=
tlonal needs rather than the imwediate finanoisl return wes not sucocessful,

Yore recently, under the leadership o the Vationel Associstion of Yatuml

P

2l e Fapey Alblpg, "uide Coope of fohool Savings," Americen Benke
Srs Journuel, loveriber, 1087, 537.

23 Jobn J, loCen:, Jre There the Seience of Danking Degius,
Mranolal Advertisers Assoointion, Chiosgo, 1005, BYe
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~evirps Danis and the American Dankers Aescelation, new interest heg been
gevorated 1in the prosran of school savinga,

4 significant developnent in the thrifteeducation movement in
pmerion olossly associsted with sohool savings was the procrem put in
operation in the sahools of Brookline, Ymsseohusette., Fxperimentation in
poney menggenent training led im 1529 tv e deoislon by the Brookline Scohool
Comrittes to introduce such trelining in the sohool currioulum throughout the
elementary grades and the high sehools Prominent in this progran was Florenoce
Barnerd, viio hes becomw recognized as o leading metlonal figure in the thrifte
educstion moverent, iss Dernard sought to olerify the objectives of the pro-
gram through an interpretation of the meaning of thrift establishing the
releticnship of saving to spending.2® ohe noted thet elthough neny velues
were derived {rom the sshoola sevings progrem, it wes essentially a onewgided
type of trainiugs

It is ae possible %o seve too much as too little, Either

extrone affeots 1ife and 1ts hirhest development, “avings

is one part of menagenent, In order to be & suocessful

mevaser, 1t is neosssmry %o see the whole pioturs of home

needa, and thelr proporticonste relstionship, This can be

made ispressive in no better wey then by provplog under s

fow headinge all essentlel human neede, snd then meking

one's monay covor those meeds proportionately. The result

is towwlive within incomeswihe busis of pood =anegenent,

o « o UFevious %o the introduction of money managevent

trelining, zohwol banking hed been conducted in Brookline

for ~eny yesrs as in othsr places, and epprecisble sums
of money Lad beon deposited enrually by the pupile, But

23 Florence Sarnard, 'loney “eusgenent lethod, Hew Ynzland Publishe
ing Co., Doston, 1938, 10-11,
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when elleronnd rnorey menagenent wes introduced end Glving |
end llaving wore stroseed ae much as levings, the smount of
dopoaitore more then Jdoubled all previous records the first
yoar, sl they have been luoreasing steedily ever siunoce,
Turthersore, there sre fewer withdrewels in Brookline than
io any other plooes where the School Thrift gysten of banke
ing {whizh 1o used in Srookline) operates, It lg believed
thet this Lo due In part, et lomst, Uo the distinction thet
is belng teught between permsnent sevings sud teaporery
8avingse « o o 2 pupll disocvers for hinself w»ithout being
tsught thet golirg withovt 1ittle end triviel thisge leoads
to having bigger and rore satisfying thinge.B4

1t was fournd in Brookline that suoh treining in porsonsl esononics had msaninge
ful appliocstions to werious subject sreas in ths currioulum, fchool saviigs
wore not routine and mecheniocsl eativitiass, but constiftuted sn L beprel part of
the totel edroaiional proprem, Mes Dernerd concluedess

Sehool sevinge evidently ocould beoomw the besie of 2 netional
progran of eascnonic educstion iff there werae developed perslleled
surrioulum metorisl end sctivities in the soheol, with which the
howe nicht elec cooperste to glve knowledge and prectice in the
whole range of money manare ent,20

The United States Tressury Department hes sorved as s powerful unifye

l\ng influence in school savings progrems durdos and after the two grest world

8. These activiliios wero carried cut on ¢ national socale sud were motiveted
wll~orpenized canpeicne conduched on stete and looel levels, In behelf of
Vorld ver I sevinge progren, coverament sconomiste emphesized the Limporde
not only of lsying %the foundation for further public iavestment by those

hed alresdy beacme holders of Unlted Stetes seouriiles, but also to finsnoce

._“

24 John J, YoCenn, Jr. Yhere the Solence of Bmkizzﬁ ﬁa@m,

hhnclal sdvertisors Aesocletion, Chiosgo, 1588, 68,
26 1Ibid., 57,
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the war operation by e savinge of the people rather than through inflation
of t® mwrm‘my,w The sale o Yer Tavings Stanps by the povernment during
the var poriod toteled over one biillon dollars, +h:lle the five Liberyy Dond
[ssuss v@re sipported by totel subaoriptions amounting to over twenty four

piliions, “me of the influential publications mescelated with the savings

proTen of vorld Yar I was Ton logsone in Thrife, & mited “tates Tressury
pulletin fssred in 1019, This tulletin wes dirscted to both sdulte end to
ehildren, ani ineluded Instruction in houschold budgeting, thrift in buying,
conservation in the gomamity end in the netlion, together with the prineciples

a7

of invesbrami, Yost reprosontetive of the publlcations of recional and

gtate ~roups vwes Turrestliona for the Tesoling of Thrift in the Mublle Schools,

by Is Te Boror, issued by the vWest Virginia State Printing 0ffice, ard was
ooncerned mainly with produoction and aamammom%

turing end after Yorld ¥er 17, the Sohool Savings progranm, also
sponsored by the Tressiry Vepartoent, served not only the immediate purposes
of assigting in the war offort, bLut slse envisioned the brosder objectives of
gereyal thrifteodvembion, Thisz progren recopnized three mejor purposess

its eduostional purpose waz to promote understerding of
the bore{TEs of porsonel thrift end wise use of resources,

26 Carcbel turphey, Thrift Through Fdusetion, Yew York, 1529, 18«

18,
27 Ibid,, 28.

28 s Re Bonner, Suspestions for the Tesching of Thrift in the
Rblio cetole, 10170 | '
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Its flrmnoial purpose was o encourepd regular purchgse
of Tefansd tampe mnd Bonds by pupils in elementary snd
gogondary aschoole, .

Its patriotio pmrgcs& wog to strengthen the ideals of
dencoracy odorn. 49

yeny educators who had resognised the broader values of thrift treining during
wartime reguested the Treasury Devert-ent to ocontime to offer mmteriale which
:1¢ help schools %o integrete thrift training with conventional curricular

studies, CSirwe 1946, school administrators and teachers heve used “ghool
savinrs as & mothod of encoureging es many puplls as possible to seve
regularly, regerdiess of the amounts The educational direstor of this prow
greme Jervia tiy lorse, appraised the progren as followss

The pupiie have learned veluable lessons in venaging thelir

sllowanoes and eariinge, end in prectioing thrift through

oare of school property and peresonal possessions, This is

real eduoation for good living,50

4 distinguishing Peature of the ourrent School Savings Frogran
offered by the Tressury Departrent 1z the recogultion of the brosder oitigene
ship training implications of tiwifdweducetion, To be sn effective implement
for dullding personel security and selfwrelisnos, the lesders assooleted with
his progrem have reslised that they mmst surround the savings sotivity with
meaning, understending, snd sstisfaotion, They have stressed the need for

2% Jervie !, Yoree, "School fevinge Progrem,® The atloral Flemenw
bary Prinoipal, XXX, June, 1568, 28, '

30 mié” 29'
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widening the scone of prosent courses of study so as to impress upey our youth
she extent to whioch their lives will be ooncerned with economiogeesarning a
jiving, raising & fanlly, preparing for future emergencies end old spe,
Emphasis hes slso been pleged on the principle that any progream of teaching
thrift and Toney managenont must conform to recognized principles of tesohing,
this need is expressed W Ire Louls Thiele, Divisional Direstor of the Detroit
public Sehools as followss

(1) Children must e motiveted by interest snd desire if
they are tu learn tlw lessons of thelft, The hebit
of saving is not irmmebte in human Delongs « o »

{2) Different levels of learnivg must be recognised in
evalunting the results of a Sohool Savings Program ¢ ¢ o

(3) The preetioce of thrift should be regulsr and systematio,

How much o seve snd how often sre metbers whiloh the
irdividunl pupils muot declde for themselvea,

(4) 7Tirally, thrift iv prectice must result in setisfeotion

to the thrifyy, As children metare throupgh sehool

oxperience, the satisfrotions vwhich they feel in the

rosults of thelr own efforts are experienced on a level

of preater maturity, too,Sl
Other notewortiy aspecta of the prorrem sre found in the csrefully plenned
intepration of %;%wi;M&wmim with existing school surrieuls and the come
protensive provision of instmotionml aids whieh correlste with the traditione
el areaa of learning. In the vericus publicetions mipplied by the Department
sush &8 workbooks, temching guides, posters, booilets, snd folders, helpful

suggestione ere offered for injecting s new emphasis and direction into sude

31 Louis Thiele, "Training in Iffecotive Citizenship,® CJohool
8 Journal for Clessroom Teschers, Washington, Edusstion Seation, savings
3 O, e ue sPeASury Department, Fell, 1947, 62,
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1eats whloh are slresdy taugits, TOpnertuniiles are provided for depsriments of
mtieraties to plve students the practioal help for which they eare so rmueh in
peed, [0 véthematics, clesspoom lessons can develop the importance of proper
panapenont of one's own affaire in respect to hendliag end irvesting money.
geac:iny alds sugrest ways in which Pnplish olasses ney sohedule parel disw
cusgions, dobetes, redlo Lrosdomsts, end writing for school snd oommunity news
pepers on portinent thrift toplose JSuch opportunitics are mltiplied in home
economics, usiness subjects, soclal studies, and other aress in the ourriculu}
Instead of regerding thrifteeducation as being appended to the ourriculum, the
eurrent School Sewings Progres has endeswvored %o achleve its goals tlwough enw
rlehine the existirg ocurses of instruction and foousing atbention upon the
mesningful and slgnifloant contributions 1t can meke to living and x.mrning.sz

The flirst indication of interest in thrifteeducation by the Tetionel
RFduestion Assoclation waa oupressed in 1915, when a committee was appointed to
investigate the posslbilities of introducing thrift training in school
ourrioula, The comittes begen its aotivities Ly sponsoring two essey oonw
tests on thrift, one for sohool ohildren end ome for adults, Tn 1916, the WrA
met at Detroit, at which tirw etatistios were presented showing thet there
wore only 108 saving bunk depositors oot of every 1,000 persons in the United
Statos, Comparstive deta for Duropesn countries showed 288 in Italy, 302 in

provay

32 Rt Revs lonsignor Frederick G. Hookwmle, in letter 4o supore
interdents of Catholic school®s guoted in Sehool Sevines Journal for Classroom
Youchers, vashington, Bducation Seotion, Taving® Lond Divielon, Us Te Tressury

nent, Fall, 1950, 2.
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goplend, 317 in Germamny, 340 in Frence, 386 in Sweden, 307 in Belgie~, ond
a4 in Switserland,5® At this meeting, irthur Charborlsin, Chalrman of the
comndittee on Theift Yduoation, asserted thet the commities wes conoeiving of
ghrift in its broedomst luterpretation, not in the spirit of "hysteriosl
econcy™' 3

e hove btaupghi sinoe our orzenisstion thet thrlift meens sane

Judgment in spending mwoneyi thet more indliserimlmete tizhte

{istodness 18 as for from resl thrift ss iz ruthless extrave-

gence, THrift meens the sene edninietration of omets affairs

to the end thet thore shell e the least smount of wanste, the

loast erount of loet motion, the grestest possidle good to

one’s solf ard to the mation, Thrift is the foundation of

individusl preperednoss.d4
The impetus ziven to the novenment we affecied vy the advent of Yorld var I,
duriny wiloh the prorress of thriftesducstion developed slong the more limited
lines associsted with the =ilitery efforts. Followlng the war, interest in the
progren apparently declined, and in 1926 the Committee on Thrift Biucetion wes
disharded, ¥rom that tlwe to the reblrth of interest following Vorld var II
under the asupioss of the Natlonel Assooistion of Secordery Bohool Principels
of the Tational Pduomiion Asscoletion, the movemsnt lwms lacked lesdership, snd
there was no eoordinated effort swong oducsators to promobe it vigorously.

The tationml Thrift Commitbee, orgenlzed in 1517, represents a
uniting of individusl cormeroisl benks, insursnce compenies, savinge banks,

and other seving institutions in a progrem of thrifte-educstion, all working 1nH

e

33 Addresges and Progeedincs of the Flftyefourth Annusl Heetirs,
Wational tducetion Assooietlon, £nn Arbor, 1018, 117, 100.

T

34 Ibld., 214 2
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,Wratiw relationship with eduoetionsl, olvio, scelsl, labdor, ipdustriel,
[ 3

and rel irions apenoles, The Corssitlee wae st up by representstives of the

Y
After the Wer, the Thrift Comnittee's objlective wee to ensoursze the practice

,CoBe 0 promote the sale of Liberty Bonds during the first world wer,

of thrift end, in 1034, under the direotion of representatives from financiel
end oivic groups, :ms immrpe:smw& i the Stete of Hew York, Iuring recent
yoars, the iroromsing interwst in loosl progrenms prormted the Board of
pireotors to authorise the ochertering of loeal Threift Cormittees,

Tho “ational Thrift Comities recogniges the importence of thrifte

eduoations

{1) to develop irdividusl selfwrelimnoe through sevings,
planved spending, end lnvestmentey

{2) for & belanced econory ab governmentasl ané personal
lavols as vital for the preservation of the republicy

(5) boonuse thrift in & froe econoy is besic in the prowth
and power of thls country end the {ree enterprise systen
is the lifeeblood of Americs: bDusinessy end

{4) beocause mucoenss in businsss, oontentwment in the home, s:d
& healthy olivie interest in soolety are the results of a
wall planned progren of money mansgement,

The finaneial Institutlions have e responsibility because
of their influenoce in the economy, to inform the gensral
miblie on the basis importancs of theift in personsl and
metional welfare, An united approsch hes proven effective
becsuse of its all incluzive fenture.3d

The committeets prorran included the organimetion of ecormunity agencies,

utilization of publie reletions channels, mnd ccoperation with aducationsl

36 Mational Thrist Comeittes, Your Qu estions Answered on the VWork

of the Wationel Thrift Committes, Inc., Chicarg De

N
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nstitutionse The latter sonsists o the ;mmwﬂwn of & manual for assiste
ing locel ryoaps in projecting contesta in sehpols, thrift lesflets for
peachers and puplls, tho developrent of e penerel thﬂf‘h curriculum for use in
gohools from frst grade through hirh sochool and the distritution of sound
fiims on "Thrift Hsblte” and “rFamily Budgeting.” The cormittee hes, in
eddition to thess contlimuing sctivities, glven partioulsr attention to the
promotion of Hationsl Thrift Week for wilech the pericd from Jemuary 17 to
Jeruery 25 haes been so designated, During thie weok, which follows the
pirthdey of Denjanin Pranklin, "rether of Theift," the committee offers pro=
motional end advertising materirls se well as news relsases snd spsoches, for
use by civio, eduosiionsl, industrial, finsnoisl, end ecolal g;wuphm EBach
eoopersting institutlon is¢ urged et this time to drametise its individuml
services to the publi- es well es %o partioipate in the netional cespaipn
whioh sesls Yo stimalate publlioc interest in the importance of thrift, This
yearly observance hmas sorved ~any institutions as & springboard into s yearw
round prosren of commnity thrifteeducstion,

In 1947 & group of educators seoured the ocoperation of the Inebituld
of Life Insurence in developlng e progren for more effectively tesching in the
sesordayy schools the baslo principles of porsonal and femily fimanocinl

mi'@'um This group, desiring %o conforn with the fundemental philosophy

preowe

Hatlonel Theift Comdteee, The Hntional Thrift Committes gt Tork

in Your ﬁ*cmmim Chioago, 1982, 8,

37 Tesmoiing Finenolal Jecurity, The Comrdttee on Peuily Finunoisl
Security %duca’ﬁ‘“‘%m, Tlow YOTL City, Le
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of tho Life sdjustrent Progrom for Youth Edusetion, proposed to aid schools inj
prowding an understanding of the besio prineiples of such important elements
of mancial socurity ss budpeting, socoiel security, 1ife insurance, other
ginds of insuranoe, savings progrens, pension pleng, home cwnership, and
{rvestioont prosreng, In this vay, students wonld also gain 8 knowledze of thel
proper rolz and relative inmportancs of eagh of these elemente in cresting wellj
palsnced finanolel progrand, Pundamentel to these understandinzs would be

jearning the importent habits of thrift, indlvidusl initistive, and mﬁorpriuﬁ

in our sconaty « o0

In order to sooormplich these objectives the Committes on Fanily
Pinenecial Seourity Hduoaiion wes formed in New York City under the susploes
of the Institube of Life Insurence, A progrm"z was developed, having ss ite
fnitiel goel tho studies of financiel seeurity instruction currently being
offered in vurigus school systems, 7n the tesis of this study, the members of)
the committne wished to detormine ﬁhat, i snything, needed tc be done to
improve the effootivensss of such instruotlons3® From this study it was
spparent thet one of the greatest nesds was to develop more effective teaching
of fa-ily i‘lwmhl» security in the sohools. To mocomplish this, 1t wee
doemod necessery to provide assisisnce to teachers in developing technioslly

38 Hery D, Carter, "ays of Tnoluding Fduoation for Fenily Pinanc
Sscurity,” Dulletin of the lstlonal Assooletion of Sesondary Sehool Principml
IXXV178, Arﬂ"ﬁ:’ S@M, o0

39 George C. Gelphin, "ays of Including Fduestion for Pamily
Pimnsial Security,® Dulletin of the eationsl Assosoietion of Secondsry Sohool
Erinoipats, xxxvl7s, KprlX, TUGL, 54,
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gound gnite of work in budpoting, sceisl security, life insurance, gnd general
{nsurancos This remlted in the establishment of a serles of summer workshops

for teachers whore the principles of firenclsl securlty would be temght, The
girst of theee was insugurated at the University of Pennsylvania in 1980 urder
the joint susploes of the Sehool of Tducation end the “harton Schocl of
pinence end Cormerce, Thie work has been mem,‘ end in 1952 suwmer worke
ghops were conduoted by the committee at the Universlty of Wisconslin, Southern
wethodist i1 iversity, end the University of Comnecticut s well as the
Uriversity of Pennsylvanise Over two hundred educstors have pertiolpeated in
the workshop prozrems %o 6&%.‘0
Inoreased momentui: was spplied to thrift tralning in sehool eurriculp
by the growth of the comsmer educetion gvenent, 8 Althoug!: the Ameriocen
Home “oonomics Asscolation emerged in 1900 ¢o merk the beginning of homew
sgononlios educetion as consumer adusation, the latter'e peried of crestest
growth Les taken place since 1930,4% This development hes been attributed to
twe major faotors, One was Yo be found in the schools themselves in theiy

growing desire to pear edugetion to the lmportent problems of real 1i7se The

other ley outside the sohools, in the unlgue eonditions of 1ife in a modern,

40 "ipre then 200 08 tow Alusel of Workshops on Pinanoisl
Security,” Financisl Securit: Toplics for “eachers, III12, Ostober, 196Z, 1.

4l Roy G, Price, Curriculum Fractices in Consumer Fduoation
Dootorel dissertation, University of CLNOITNBGL, 1048, Ciwgle

42 Fdna Ven Yorn, "Forty Years of Consumer Eduocstion,” Jourmal of
Bomw Foonomics, YXXITI, 1041, 578, —
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,,,mutri.&tlimﬁ econorys DBoth sets of foroee remched the point of action at

about the sane timee

From the point of view of the educator, consumer education ie
one perfeoctly naturel cutcome of the long trend toward
funational genersl edusation rooted in the resl converns of
all the peonple, It ie simply on® recopnition thet the acsdemis
gurriculum i8 not entirely in tune -ith the needs of those who
study ite Any movement 4o bring the eurrioculun into intimete
roletionshlp with the sotuslities of everydsy life must ine
evitably concern iteelf with every mmn's struggle to get the
greatest poasible values from hie expenditure of tire, money,
and en8rEYe » » » @ are forced to view 1%t aonsumer eduocation
ag s pormenent adaptation in the work of the sehool ewean
essentlal yerd of the generel education of all youth, It s
high %time to devote to it thoupht and energy somensurate with
its importance 43

Wider acceptance of consumor educetion in egesondery schools was
gained as a result of endorserent of the program of the Eduoational Policlies

Commission in The Purpose of Education in American I}mm’myu and Fdusation

srd Teonomio k*?slluming in Americen mamq:‘w Another milestone was the

oontritution of the latlonel Aasociation of Secondsry Sechool Prinecipals of the
"ten inperative needs® of youth, of whieh one was consumer educations®® iore

recently thisg group, through its Consumer Educntlion Study, developod a series

43 Conmunmer Fducsation in Your Sohool, Consumer Eduostion Study of
the Nationel ABgcoietion OF BEOOTWETy=-Dohool Princlpels, Tes:ington, 1947, VIH

4 The Purgoam of Fdueation in Amoriocsn Demoorsoy, Edueationsl
Polioles Cormiwalon, VBClonal Fouestion AGSSOlaLion &nd American Asscolation
of Sghool Administrators, Uashington, Dy C., 1937, 101108,

46 FEduoution and Foonomle Wellelelins
Bueationsl rolTolss Commal 8s lon, hHationel Faucstlien Assgociation and
Assoolation of Sohool Adniniatretors, Weshingbon, I's C., 1540,42-74,

46 R, S, Hicks, "hat ig the Flace of Consumer Edusation in the
Sesondery~senool Programi®, Bulletin of the National Asscelmtion of Sesordaryw

dehool Prinoipais, XXXVI, daFoV, 1OLZ, 18,10
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of tesohing learning units for seocondary sohool use, This study, initieted in
1042, ie financed by funde fyon the Nationsl Betbter lusiness Bureau, which
gurnished some asslstance in feciliteting ocontacts with expsrts in the verious
flelde, tub in no way influensed, or ette pted to influence its concluslions,
rhe unita developed includes The “odern Aworlean Consumer, lLeerning to Use
Advertlsing, Time on Your Hands, Investing in Yourself, The Consumer and the
Lsw, Using Standards and Labels, “ameging Your Honey, Buying Insurance, Using
consumer Credit, and Investing in Your Heslthe OF these, st least threoww
¥aneging Tour oney, Suying Insurence, and Using Consumer Credite-fall within
the ostezory of thrift educstion or money mansgement treining, Aotually, Ine
vesting in Yourself mnd Investing in Your Health sre extensions of this broed
arse, In the preparation of thoase teachinpgelesrning unite it wes felt that
logionlly the lest link in the money mensgement group should be investment,
"But investing iu securities and resl estete is remote from the youth, whereas
using his spave funds in developing himself and 'getiing e stert' is neer at
hand and of compelling interests"$ ginilarly, investing in your health is a
form of investrent which is meaningful in the lives of edolssoents, In
gomersl, the prozren of consuner sducetlion es conoeived in the program
sponsored by the Hational Assoolistion of SeoondaryeZchool Principals has oonw
Wibuted sipnificently to the growth of thriftesdusation st the high school
level,

47 Consumer Fduoation in Your School, Consumer Education Study of
30 Hational Asscoistioh of Cecondary=rohool Prineipsls, Fashington, 1947,

L
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Surme vy )
. In the precedlng overview of the literature gsonocerned with theiftw

educntion, certein sipgnificant trende are discernible., Historicslly the
evidence reflects s tendency toward e zradusl Lrosdening of the oconsept of
thrift=educstion, For reny ceaburies, the development of thrift habite wes
reperded primaru& a8 & responsibility of home end fanilys Thrift was usually
assoointed with frugality of the sort which imvolved self=denis) without pur-
pse o meening, Little enphesis wﬁa- plecad on the mzn@m of standerds or
a set of velues, There wes no epnarend Nlatﬁnmhip Bebnqn thrift Lraining
and education for economis competence, This limited interpretetion of thrift |
zanifosted itself in the inkroduction of school 'cavmgi programg=-first in
Europe, end then in Amerioa, These were cormendable thrift sctivities, proe
viding thousands of school children with the imowledge of the preliminary
steps in providing for the future,

However, there were two feotors wiich were instrumentel in limiting
the influsnce of the school sevings progrem movement, First, the movement
lasked the individusl support of educetors, primarily becsuse it heas never
bsen oleurly estebliished es an integral part of the total eduontionsl process.
School lemders sprerently have never been fully sonvinced that the sshool
Wvings progran vas developed in mcoordenocs w:wh‘ sound paycholozicel wmxm
Mary folt thet when saving for the bauk cessed to be & novelty, a firmly
formed hsbit wag not mchieved, They contended thet, in most Instances, the
Bvinge program was condusted in e rontive menner, Incentives for saving were

°f an ertifioisl mature, offering little or no genuine setisfaotion to the

S
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pupil i terns of his present neede or future goals. Vhen motivated by
pegrmmo impulsee during the war poriods, savinge rose sharply, ut declined
rmarkedly sb the terminition of the emergency. This hes been explained by
educstors as 8 clear indloation of the fact thet the savings progran as
gererelly condueted was essentially an eppendege rether than e furctional iype
of sohool experience, Second, meny school savings progrems throughout the
country were gsonducted under the sponsorship of savings banks, Prequently
these beis adopted thelr partiouler interpretations of school savincs ss to
the objeotives to be atieined, and then applied thelir individuel idess of
promotion. Come berking inetitutions achisved a hirhly susceesful record
while others failed miserebly and heve displeyed no revivel of interest in the
~ovement, Vhen eduocstors reocogniged the fact thet support by banke for school
savings prograns wag, in some instences, dependent upon dollsr values, and
that enthusisem for the prosrem wened when promotional costs exoeeded a proe
detormined level, sehocl subsoriptions declined, lere agein, the bLroader anmd
more signilicent wvelues in thrift education were overlooked in the pro=
ocoupetion with the methodiosl and rechenical filling out of deposit slips,
At a result, the school wevings movemsnt progressed slowly and intermittently
in this countrys “nly since World Ver I, under the puidence of & nore come
Prohensive an’ educetionally significant progrem orgunized by the Savincs
Bond Division of the Tressury lepartment, have there been indiostions of e
rebirtsh of interest in school emvings,

During the pest twenty years, thyei foweduontion hes moved in new
tirections us & result of tie influence of preponents of surriculsr revision
"o have stressed the importence of meeting the immedimte end probable future

S
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peeds of youth, By encouraging a direot atteck upon the problems of conteme
porary 1iving, ettention has boen directed to the problems encountsred by
arildren and youth in adjusting to their edonomiec environment, Thoughtful
pinds have nore gensrelly recognized the faot that while young people share inf
and obarrve s great desl of economic activily, they caunot participate as
fully in the escnomio prooess as wae done four or five generstions apgo. In
those earlier days, thelr identificsiion with the fenily and corsmunity group
waz strengihenad by & consolousness of thelr sipgnifiocant economic roles, The
history of the past hundred years revesls the sxtent to whioh technologloal
developrents and acoompanying scolel cohangzes gradually have reduced the number
end variety of firetehand experiences of youth with the eccnomic svelsty of
whioh they are a part, Up to reoent times, the schools have made little
offort to af'ford ohildren and youth the needed opportunities to conmpensate for
the dearth of such economie life experiences, Ilowevsr, the sdvsnces of the
et querter=century in the aress of consumer educetion, education for family
living, end worl ezperience progrems reflect definite pains mmde by the
schools in seeking %o supply these needs., It has been noted thet, prior to
this poricd, efforts in the aree of theift end money mensgement education wers
intermittent and frequentiy inadequete. 7Tt is not merely ooineidentel timt
these were largely extraneoue in cherseter, amd usuelly completely unrelated
to the developrent noeds of children and youth, and to the demends of thelr
Soclel proup, Today, intereat and concern for training in thrift and money
mMragerent are finding expression in an inoressing degres es an intecral pert
°f sn emorging currfculum for generel educstion, It is within this frame of
Feforence thet ourrent opportunities for the development of thriftweducation

S—
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in the asoondary school ourrioculum as reflected in courses of study and ine

struction materials will be explored.




CHAPTER III
TIEPY EDUCATION AND CURRENT
CURRTICTLYY PRACTICES

During the past forty yeers, new influsncss have been felt in
goocndary school eurriculum oonstruction. Cince the formulation of the
rgeven cardinal principlea” of edusaiion by the Commission on the Reorranisae
tion of Seoondary ILduosiion, sppointed by the Netional Yducation Asscoistion
in 1912 and 1913, inoressed sdtention has been fooused on the importance of
preperinz youth to participete in modern demosratic socolety and to develop thej
speciel abilitiee and ospecities of ecoh individusl pupil in reletion to his
peeds and interests. In attempting to schieve these gosls, emphasis hes been
placed on the congern of secondary education for nll adolessent ywﬂx.l Exw
plorations of the curriculum Ly the Committee on Standards for Use in the
Reorganization of Usoondery Sohool Curricula of the Yorth Central Associetion
of Colleres and Secondary Sohools, the Progressive Fducation Asscoiation in
its EightsYesr ltudy, the Tepartment of Secondsry Sohool Prinelpels of the
Rationel “duoation Assooimtion, the Eduomtionel Polioles Commission, and the
Commission on Life Adjusteent Education recognived eeononic competence ss one
of the rajor cuboones of secondary edusation, Although the methods of exw

1 “How Do Vie Detornine the Weeds of Youth of Ifigh Sohool Age?™
York Conference on Life Adjustment Vdueation, Weshingbon, D, C. Federsl

BoerIty Agency . DotoTer " -Ys.
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pressing besie goals and objeotives by these groups have not been identieal,

-

there is discernible an underlying principla/ﬁhich centers about the need for
jntelligent participation in eoonomic life for ell Americen youth.z

In the formulation of this purpose as baslc in the secondary eduoas
gional program, recognition has been given to the faot that the financial probe
jems end aotivities of the individuel and the family heve become generaelly
more complioated snd more difficult. In this connection the Educational
pPolicies Commisaion has pointed out meny of the economic and social changes
thet have taken place during the past century, end the resulving problems and
needs of the individual. The Commission emphesiged that:

. Amerioan sociebty is no longer a feirly simple order of
agrioculture and menufacturing in which prudence, talents,
industry, and thrif% ere sutomatically assured pleces end
achisvements. It is instead a highly compliceted assooiation
controlled by & close mechanism of working rules, publie and
private, which must be effeetively observed to assure enything
1like en adequate funetioning of either economy or govermment.
The opportunities and responsibilities of the individusal in
this society are correspondingly complexed

The economic security of many people is highly tenuous.
Disability, the cost of mediocal care, unpredieteble losses
of savings, incomes insufficient to provide & reasonable
living stendard, irreguler employment, and complete unemployw
ment are factors which interfere with the best laid personal
economic plens. Individual action, no matter how prudent
or industrious, may be quite inadequate to meet these harards
to personal economic wellwbeing. « « « Apart from these lerger

2 Frederick L. Pond, "Determining the Needs of Youth," Bulletin
of the Nationel Assooiation of Secondary-School Principals, XXXV:180, October,

Ig Ei’ §§"§1.

3 The Unique Function of Education in American Demooracy, Educa=

gg:ﬁrl:nlicien Commission, Netional Lducation Assoclation, Washington, D. Ce
» 66,
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soclowgoononio adjuetmentes, however, there is no inoonsliderable
eres for individual omre end disoriminstion in plamning end
operating the econonlo phases of life.é
Aw the owrriculun worker studies the needs end problems of today's
voys and rirle, he besomos incressingly ewnre of the straing end stresses
developing from eccncnic origina, lLack of provision for va,riu&l types of
risks suoh as illness and sccident, irxprovident spending, lack of foresicht
in regerd o eduoational expsnses, failure to plan cooperstively md to nwet
fluctusting esonomio oconditions produce a home environment oconducive to emo=
tionsl upsels on the pert of meny adolescents. This situation is not limited
to farilies in the lower economic breckets. Some of the nore disturbing mele
jugtments eriaing from poor woney mansgenent prectices are found in the

relatively privileged homes ostablished by wellwsduceted psrents., The alle=
gation that the aree of monay ﬁmgmﬁb is too abstract and too for removed
from o ‘mmediate experiences of buys end girls has been disproved. The
Gruenbergs writing on this subjoet show how the ohild is lnpressed with fixed
idess about money long bLefore he hes eany neod for money himselfl, and that
money is not @ theoroilcosl concept for moet childrens. They says

In most homes « oven where thereo 1ls not privation or stress -

money deternines for ohildren how far they will be sble to

gratifly thelyr desires, how far they will be frustrated or

disappointed. Long before he cen lesrn anything sbout the

sources from whioh the famlly's income comes, the ohild gsenses
its connection with his satisfeotions end disappointments,.es

4 The Purpomes of Eduostion in Ameriocsn Temoeracy, Educetionsl

:olini@a Comminalon, Netional raueetion Asscolsilon, Tashington, D C. 1938,
01-103.
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Pareuts worry or rejolee sbout their finenclal effeirs; and
8o shildren discover thet money is ioportsnt in 1ife,B

Tt L8 highly probable thet the majority of hipgh sechool students ere
pot aware of the partioular kinds of lecrning experiences thet will help them
cope with their lmmwdiste finanolel problems or fubure economic responsibili-
tles, ‘oreover, the school ecannolt be expected to enticlpate end provide all
the exprriences that will ensble students to menage thelr personal finenoces
more effectively, to be rore sonsiderate and ccoperative members of their
farilics, and eventually to esteblish fanilies of thelr own that are finane
olelly secure and stable, FHeocent studies of the needs snd interests of youth
and the demands placed upon them by suelely have supplied walusble msterisl
for curriculum planning at the seoondary school level, Omne school which sende
followwup questiontmires to students who gredusted one, five, and ten yoars
ago asked gredustes to indlomts helpful ourrlculayr experiences that should
have been included during thelr high school years. A lerge nuzber of these
reeliationlly indicate such aress se the following: budgeting, finsrecing a
home, metiods of sound borrowing, and meling sound investments.®

The evidence indicates genorally that high sohoocls have not taken

sdventege of opportunities for mesningful instmotion in these sconomic aress,

P

5 8idonie Y., end Henjarin C, Gruenberg, Perents, Children and
Morsy, Hew York, The Viking Press, 1933, 8,

¢ Mary He Carter, “"ays of Including BEduostion for Femily Finanolal
Beourity," mulledin of the lational Alwaiation of $oeend School

MML& 8, |88hIn~ton, Te Cas APPily 1008, ALKV $L78,
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the FollowsUp Study of the Illinois Cecondery School Currioulum Program sube
gtaritiates this contention, The originel projeot set up in 1947 was sponsored
vy the chate Suporintendent of Publie Instruotion in cooperation with various
orgenizations in the state representing edusation, aprioulture, business, inwe
dustry, and labors They recoznised the following problems of hizh school
youthl

As Tornivg e Livings

Bs Teveloping and Hffective Personality.

Ce Living Healthfully and Sefely.

s lanaging Porsonal Finences Wisely,

Fe Spending Leisure Tims Vholesomely end Enjoyably,

Pe Toling sn Fffoctive Pert in Civie Affelrs,

e Preparing for Herriege, Momemeking, snd Parenthood,

He ‘lleking Effective Use of Educetionsl Opportunitiss,”
Undey D = Yanaging Personal Finances isely » the following problems are
smunersted s
1+« The problem of smoquiring the ability %o spend money wisely,

8¢ The problem of learning how to use the ‘moilities of & benk end of
developing hebiis of thrilt.

S¢ The problem of providing for the future through lear:uing how to buy in-
sursnce and other segurties wisely,

7 Xenneth B, ilerderson, Prinoipsl Findiogs of the Followsl
of the Ellircil Segondary=Sehool Cu""r"TEM CULUR TYOLIEm, J0COLer, 1001, rcu;m
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These were emong the baslc life ectivities about which the study sought to
gecure additional informstlon. In endeavoring to appraise the extent Yo which
the schools &re now helping students meet these life problems, the following
questions were asked:
How much real life help did they get?
How much were you helped by your high school?
How well equipped are you for effeotive living?
The school's "femily" (parents, teaschers, other adults) were in rather sub-
stantiel sgreement in giving the school the m&ajor responsibility for the wise
mensgement of the students' personal finances. The percentage of teachers,
parents, non-parents, and students who expressed the belief thet high sehools
gshould assist students with the three problems in this cabegory was approxie
mately 75 pereant.a In answer to the "how ere you doing" query, the reply was
"net very well.," Neither teechers nor gradustes were satisfied with what the
schools are doing to help studenis cope with these problems. In faoct, the
schools, as appreised by teachers and graduates, turn in their poorest reeord
in the category of menegement of personsl finences. The participating schools
obtained the seme patterns of opinions from the verious groups surveyed. On
the basis of the findings relating to these "needs of youth," there was olear
evidence of the recognition of the need for strengthening instruction in the

menegement of personal finances in the high sehaals.g

proves

8 Ibid., 30.

9 Ibid., 32.




50

The two older studles relating to the finsnolel concepis of seocondw
ary school pupils offer ndditionul olues regarding the pattern of sun appro-
priste surriculun in thri®t ofucetion, In 1933, lsberling studied some of the
money coreepts of students in secondary sohools in Kingren end Winfleld,
fansas, and found thet children's concepts of money and its functions in our
goeiety beoome nore reture ms they prosress from prade to grade, and thet the
gohool currieulum haus & memsuresble effect upon these mmapta,m This study
slso revealod the fact that boys mede higher scores then pirls in the toste
employed, and that the money information possessed by pupile was affeoted by
different perental cccupationml groupe, Her conelusion was that the sehools
hed rot realistionlly faved the ismue of helping students to rmanege money
mattors, and that there was 8 growing need for providing esch pupll with
opportunities to develop rwthods of powers of sdjustment ss an intelligent,
{ndividual unld in the entire soolal process in which money is the standard
of economio value,

Thomes' study of roney informetion and attitudes of high sohsol
mpile embodied &8 mumber of significsnt lsplicetions for the currioulum in
thrifteoduontions The statewnts of attitude toward sperding money which
reoeived the largest peroenitagoes of spprovel or agreoment by the total mumber
of pupils were as followss 22 peroent of the pupils indioated thet their

Spending was ususlly done on the impulse of the moment, end 24,3 peroent inw

Py

10 Sallie Heberling, A Preliminary Stundy of Some of the \W Cone
Septs chhxdenM 1:3. 'k‘w ecmﬁa p §5§eoh. ﬁn!mnlw of Chioaro,
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dicated that they Lelieved in buying the things thay wanted even if they hed
to sé@ﬂd all the money they had, The peroentage of Loys endorsing the latter
gtateront vas 10,3 peroent higher then the percentage of pirls approving 1%,
three~fourths of the pupils thought they were more libersl then miserly in ree
gerd to spending. ©I regard woney only es & useful means of promoting the
vest way of living for both the individusl end socliety,” was endorsed by 67,6
percciit of the boys and girls. Attitudes towmrd seving mey mean any of the
sories of idees renging from extrerwly coneervetive, which might take the form
of boing miserly or homrding, to s wide use of savings which might take the
fornm of safe investnents, Abtitudes representing pointe of view et the othep
end of the scale found expression in idess of the futility of sevings for any
purpose, rs well s saving to lovest merely for the sake of "getting rich
quickly.” The stetements, "A men oan never hope to have smytliing unless he
speculetes and rung a riek" and "I believe in spsoulating snd running a risk
on reking something big" express the attitudes of students st o extreme,
At the other extreme, the a%ﬂmﬁe was, "Don't invest in enythings vou mey
get cheated,” Althouph tho majority of students tested avoided hoth extremes,
the replies sulmitted indiceted s need for puidance in the formation of value
Judgmerts reparding money fmximgmnt.m

A signifiosnt atep in the dewelopment of the program of the
Cermittee on Panily Finenoisl Security Fdueation took the form of the

11 Ruth £, Thomas, 2 Study of Honey Information end Attitudes of
m‘u ﬁig}: Seheol Pupile, Universily of Chloare, Unpu tor sis,
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currioulun Huady, o survoy conducted in 1949 by Dr. Thomas I, Uriges, director
of the Consumer Bducation Study, end [r, Hemden Forkner of Teachers College,
columbla University, The announced cbjective of this study was to deteraine
ghet kind and how meh instruotion were eurvently provided by the netionts
gscondary sehools on the prineiples and'yamm of financiel amr%yow
yoreover, they wished to ascortain what, if anything, needed to be done to
improve the effootiveness of such instruotions An imporitmnt phase of the
gtady involved the use of guestiommaires in attenpting to leern what high
sohool teschers were doing in this area and whet eveluetion they placed on
finsnoial sesurity instruotion, Questionneires wers sent to e ssupling of
high school teschers in order to learn (1) what finencisl security toplos
they wore bteaciings (2) the school subjoots and zrade level in which they were|
taughty (3) the smount of time devoted to esch mm jor topio, such es budgeting,
1ife insurance, investment, end seving; {4) the textbooks and other teaching
mterinls usedy (5) the edequaqy of the btextbookes end {8) the importance
teachers attech to Moenciel security instruotion, The Yteachers were
selected so as to constitute a falrly representative sample of the United
States in genernl, and more spocifically, certasin regions and populetion sube
divisions = urban and rursl, The teschers represented the various
geogrephioel regions of the country es well sg oltles exd towne of various

12 Thomes He Driges and lamden L Forikmer, Summery of Currlioulum
Sﬂ of Pinmnolel Seourity Iustyuction Provided Amoylosn Liph SOhOOLS,
nted Teport of the Thudy OF ¥he ComiltLo® on Peiily ?.’im«ig' ;.:mri%r

m&tiﬁﬂ, 1 %9‘ 2.
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Popﬂl&ﬁqaﬂ clessifiocations, and nipe subject areams; general or junior business

graining, bookkeeping, business sritimetic, general methematics, seoretarial
or olerical practice, consuner eoonomlios, end sovoisl studies.
Vthen the finel tebulations werse completed, seven facts were evident:

1o The larger sohools, those with population of over 2,000, tend to pive more
instructional time ¢o &ll pheses of finsnolel security than do the smaller

onesas

g, Eursl children, by snd lerge, tend %o recelve somewhat less instruotlon
in the prinoiples and prablama of finenoisl sepurity than to urban
childrens

s, The temchors did not agree as to how much time should be given to esoh
finenciel gecurity subject or to the entire area of finsnoiel security,

4, About twoethirds of the teachers who hed nobt taught & pertiouler financial
gsesurity subjeet (but who had included some sush informetion in their
teaching) felt that 1% should be taughts

§, For the commerecial pupil, sbout one period in seventy is Yo be devoted %o
finencial security, while the nonwecommerolisal pupil receives only e
frection of this smount of instruction. UOFf the total tesching time ree
portad by commereiel teamchers, 2.7% {7,476 periods) was spent on finanoisl
geourity topios, However, when aezaidermﬁian is given to the fect that
much of a student's time is spent in subjects such a8 inglish, science,
end forelgn langusges, whioh are completely deveid of fineneiasl security
gontent, even commerolsl pupils ere exposed to such learning experiences
not more than 164 of the total time spent in aschool. Nonwcemmeroial
pupils, who comprise 75% to 80% of the sohool populstion, countrywide,
are exposed Yo such instruction only & minute fraction of “helr total time
spsnt in sohools

8¢ loat of the tenchers were of the opinion that the llth and 12th grade
levels, eepecirlly the latter, were the most appropriste for instrustion

in finaneisl security. This moans thet those students leaving school
before the 12th prade would not bensefit from this instruction.ld

70 the committee responsible for this surriculum study, the results

indioated the following needes

-

15 né:-do, 3"‘&0
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1, Additionel training for teachers on financial security toplos. .
g, Inolusion of more of suoh topieos in textbooks end courses of study oute
lines, espeolally in nonebusiness courses such as Soclel Studies and
More Toonomions

g, Increase in the emount of classrcom time spont on financisl seourity
toples, especially in the noneoommercial coursess

4, frester sveilability of better mmammny sponsored tesching side from
business orgenisations,ld

On the bhesis of the mvelleble currioulum research centering about
the nature of pupll interests and attitudes, and subjeot offerings in the area
of money manmpengnt, there is an spperent dearth of orgenived data whish mey
pe nsed for the purpose of identifying sprropriate currioulum experiences,
toreover, there is little evidence pointing toward eny significant degree of
puocess achieved by school courses in whioch some degree of effort in the
direction of training for thrift was made, Although the significance of prow
perstion for thie baslio life setivity bas been recogniszed in mmerous
ourriculum puldes end courses of study, as will be demonstrated later, it is
evident that a definite lepg exists between theory and prectice, The subjeet
arcas to be explored for purposes of study of the extent end manner of troate
rent of thrift education are neosssarily limited by wirtue of the feot thet
the majority of seconmdsry school ourricula are organised smlomg the lines of
'wmam; subjests in elther the college preparatory or veortional
“‘“&ory-m Through diroot experience end by mesns of en analysis of course

preov

i4 ﬂ)ﬁ.ﬁtg Pe G,

16 Harl Re Douples, Fducetion for Life AdJustment, Yew York, The
Rommld Press, 1960, 2528,
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,yxxabﬁ., 1% becomsas readily eppsrent thet virtually ell direct instyuotion in
the sree of thrifdoeoduontion et the secondsry level la provided in four sube
joct aress, nemely, (1) Consumer Nducation or Consumer Foonemics, (2) Yome
gnsgement or Homemabing, (8) Elerentery or General or Desic Business Train-
ing, end (4) General lmthematics, It is in these ereras of the high school
currioulun that enalysis of objeotives and content should prove most frultful,

Thyifteeducation has ooccupled en importent position in courses in
eonsumor educetion since thelr inceptions A report of the United States
office of Education on consumer edusstion enum-yates three mein areas for

attention to consumer educetlon courses:

1, Cholcewmaling=factors involved in choosing betwsen different kinds of
sommodities and servioes in torms of wvelues,

2, Income rmnegement end financial plenning in the use of rescurces to
securs commedities end services desired for present and future use,

8, Duying end using com-odities and servioces to secure the zreatest satis-
feotions from inooms and oredit aveilable,lé

Anslysis of the gsesond of these rajor functions in terms of ocurriculum
objectives rovesls the need for developing interest in wise lifo-time nlamning
of the ear-ing, saving, and spending of morwy,

Incrensing ecphasis is being placed in courses of study in sonsumoy
sducation on the utilizetion of the students® current consumer experienses in
denonstrating the importance of financlel plamning, The need for dudgebing
ons's income talws on edded mosning when viewed in reletion to the ircoms of

Principals, wmmmm " .c., m«w, s,
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the student derived from part-time work or & weekly allowance. Realistic
choice making becomes & factor of first importance in budgeting. This should
pe followed by plamning in order to implement the choices made. Similerly,
the problem of insurance should be approached from the standpoint of the"teen-
ege” rather then through the problems of a family., They may learn of some of
the losses end risks which may occur in the lives of adoleacents. They should
be made aware of the advantages of obtaining insurance protection while they
are younge Instruction guides meke the further recommendation that pupils
understand the different kinds of insurence contrects well enough %o purchase
intelligently those which will most adequately provide for their own needs.
Invesiment problems may be studied from the point of view of protection of
present end future income egainst entioing money-meking schemes end acquisie
tion of a reel understending of the difference betwsen investing and gembling.

There should also be considersbly more emphasis upon the

concept of 'investing in oneself', how it may be done,

end what returns may be expected. For the real investment

problem of the young person in the first fow years after

he leaves school is how %o use his sevings in his own

advancement. Investing in stocks end bonds and real estate

usually follows at & later date.l?
Consumer education courses heve been placing greater emphasis on credit probe
lems es they relate to high school youth. More ettention is being given to
the determination of justifisble situations for the use of oredil, methods of

sesuring credit when needed and et a reasocnable cost. In this phess of the

[,

17 The Relation of Business Educstion to Consumer Education, The
Consumer Kducation Study of the Nabtlonmal Assooiation of Secondary School
Pl‘inoip&ls, W&Bhingt@n, D. CQ’ 1945, 4.




87
general aree of oconsumer education whioh relates to the wise use of resources,
there seems to be general trend toward the replacement of the theoretical end
anreeliztic by the ocurrently significant aotivities of high sohool youth,

Home economlists agree thet any sochosl program which seeks to prepare
pupils for worthy home membership should provide an incressed proportion of
time and emphesis to the use and value of money, budgeting, and econonmy in
spending. Home economics courses doubtless already emphasize economy of food
planning, dress buying, and family purchasing. But wﬁ.ao thrift and careful
plenning, teking into scoount both the present and future, cennot be too
greatly stressed for young people "who have grown up in e land where abundsnce
and prodigsl waste of natursl resources have been the rule, and where we are
only now begimning to feel the pinch of past oarelessness,:8 Within recent
years the ourricule in home economiocs heve made provision for the experiences
intended to prepare boys and men for assuming their share of responsibility
es fanily members, In a number of senior high schools, boys are seeking and
ssouring & rather comprshensive progrsm in homemeking. Their special interest]
12 in unite of work having to do with food selection and preparation, clothing
selection, budgeting and home financing, and femily relationships,

Typloal of such programs is Salt Lake City's course in Boys' Home
Problems, The stated purpose of t!s c-vrse 1s te "give help and information
to the high school boy so that he may more adequately solve soms of his daily

Problems, . o o Fvery boy should reslize what he costs his perents; should

18 PBduostion for Fenily Life, 19th Yearbook of Amorican Association|
of School AdmiTIstretors, Nashingbon, De C., 1941, 125<130,
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pnow something of fanily finmmces and should keep his own personal qcommtﬂ’mt
the first unit of the course is predicated on fhe prinelple thet “every
morber of the fanily should asmame his share of the responsibility for proe=
guoing and spending the farily income," The overview of the unit statess

me of the most importent sotivities of the home is the
spending of the funily income, Every menber of the family
group should shmre in the fenily exporditures and esch
should be willing to cooporstis and to ssorifice, 17 need
be, in order that sll ey be benefited, It is desireble
thet omch Individual soquire the hebit of keeping perscral
eosounte in order Lo understend the irnportance of welle
balenced experditures,?0

The foilowing concepts ere emmeretod ae tho desired learning ocutoorws of the

units

Ao Careful pleanning for the wiee sperding of en inoome
will result in a grester setlisfuction of one's wents
and noode,

Be £ record of expenditurcs sorves ss a oheok with
reforence to the wisdom of one's epending,

Ce Wiee plamning by the family proup for spending its
inesws is oonducive Yo gremter happiness and cone
tentment scong ite renberss

1, Vhat pert does the family oouncil play
in spportloning the ferily income?

2¢ In plenning one's spendiny e desireble
procedure for stiaining maxirum ssiiee
faotions 1s life and 1ta living?

38» ¥hy should we save systemetionlly?

19 Course of “tudy for Boys' Home Froblems, Dalt Lake City Pudblie
Sshools, Secondary §&3mf£gm of ttudlesew Field of Homemaking, 10940, 2.

B0 1Ibid., 4.
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De Every boy 1s & consumer and it 1 his responsibility .,
to purchase as wisely as possibdle,

¥« A pood buyer should be Peamiliar vith the agercies that
are working in his behelf and the deta whioh they mele
availeble for his use,fl
Typisal of & modern approsch towsrd problems of tirifty mensgenent
of rescurces of the individusl snd the femily in home eccnomios courses are
the units entitled, “mnage ent" in units in Personal asnd Femily Living found
in ourriculun gulde of "an Jose, Cal 1fornim, 22 Ypdor unites in the course
includes
le Living Together in the Family Group
2, Porscnel Development
8, Feoreation
4, Iealth and fafety in the Home
6o Infents and Children in the Pamily
6« lmnspenment (Best use of femily's remources)
Te Telationships within the Pamily
Be The Family's Nesponsibility to Scolety
At the 9th or 10%h prade level, the unit on lanegement is soncerned with
sources of fenily income, femily shering, sllowmoes, end personal seecunts,
The 11th or 12th grade unit includes materiel on family budgete, family

Soaounts, consumer tuying, and consumer protwotion, The content of sourses

.

21 Ibid., Ge7,

22 4 tulde to f’lam e, Unite in Home Foonomlios, Grades 7«12, San

gg:;. Celifornia "rille L8trict, Gurrioulun TOHOZFEDD, 1os V=50,
L J
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of this type rellects the current trend irn home eoonomios instruction to
dovote somewhint less attontlon than forrerly to food preperstion and olothing
construction, and more to such elemsnts as conmmer eoconomies, housing, ohild
development, fenmily and soolal relestiocnships, mutrition, money snd tioe rane
egerent, and personel development, 'lonelaborsbory courses such as homs mane
epement whioh comprise units of this nature are Leocomlng muoh more prevelent
then heretofore at the 1ith and 12¢h year level,

Although some business courses include units on personal end family
finanos, budgeting, and cthor phamses of money management, the overwhelming
me jority are eoncerned primerily with the developing of siills and the ime
perting of vocational knowledges The oourse found to inolude the grestest
proportion of muterial releting to thrifteeducstion is offered et the ninth
year lsvel, and i usually desigmated as Flerentary Business Training, Censral
tusiness, or Pesio Dusiness. This subjeot usislily serves as an orienting
sourse for puplils who plan further study in the busiress depertnent of the
secondary school or who feel thet they will be unsble to complete the full
seoondary ourriculum, Althouph & mumber of curriculum puldee suppest the
advisability of including a course demling with personal end family money
management among those required of all students, the evidence indiostes that
the proportion of all high achool students enrolled in General Business is
less than four porcent,

The Cincinnetd Course of “tudy in Genersl Huslness desoribes the
mjor purpose of the course as followss

sseto soquaint the pupll with those businese preotices,
useges, and services which he will be oslled upon to use
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in his dally life. The hendling of our own perasonal
businesa affelirs presents many 4iffioult problems,
Ragardlau of the ocoupetion we follow in earning a
jiving, everyone of us ls feced with the problem of
hendling money, buying insurence, or investing our
saving e

Another statenent illustrative of recent appraisals of the purposes of this
pinth year course is embodied in the foreword of the Chioego oourse of study
{n Desic Dusinoss Training, written by CGeneral Superintendend lerold C, Iunbs

A£11 boys and girls meed treining for everydsy living in
a world in vhioh business touches almost every husen
sotivity, o world in which all sare consumers regordless
of oeoupations They muat be eoonomically literste if
they are 4o nanage intellipently thelir personal as well
a8 thely business activities, Developent of economic
coupatense is one of the importent phaseos of our educaw
tionml progren,

In presonting this Baslo Dusiness Course of Study

for the ninth grede, 1t is the hope and intention of the

comnittee thet tomchors use it es & puide to eld puplle

to develop an undarstanding of common fundmmentel

business prectices in order ¢to pain sn appreciestion of

the role of business in our Americen way of 1ife,24

Basic business treining, along with ite compenion ocourses in the
basic btusiness omterory such as business lew, business orgenisation, consumer
esoonomios, end oconomic pooprephy, is tending to recognisze to a grecter degree|
than heretofore its resnonsibility for providing the economic knowledges,
skilles, understandings, and ettitudes required by all individuels, The

desorintive material expressing the underlying philosophy of these basio

23 t‘mru of "
Sehools, 1948, ¢

Coversl Dusipess, Grede ¥, Cinoinnati Publis
e%in 223, Le

24 Beelc bBusiness Treinine, Chioago Tublie Hish Sohools, 1952,

Poreword,
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business courses reflects an iroreasing eoncern for the multipliolty, end oomw
rlexity of the business sotivitles of youth, These courees recopnize the
{mportance of businoss knowledge in the life of & youth when he buys variocus
goods and services, some of which are purchased on sn installment besis; when
he obteains esployment, even on a partetime basis, and hes sn income of his
ownp vhen he deposits savings in e bank, or vhen he buys & government bond or
other seourities in his wroprem of savingy vhen he finances the purchase of
pis Piret sutomobile and feoces the risks and lisbilities thet sueh ownership
involves, and vhen he buys an {nmrence policy that is well adapted to his
present needs and future pians, 28

The econoric aotivities thet have been found common to most noreml
youths and adults and their relation %o the besioc business subjecte were
surveyed in a study conducted by Freeman under the suspioes of Delta PL
Epsilon, professionsl business edueation fraternity.28 ror the purposes of
prelininary report, the basiec knowledges, skills, understendinge, and spprecie
ations were organiged into instruotional units end stated in terms of the
desirsble outeomes or sxperisnces that should bte provided for all youth, The
elements of emch unit were olaseified on the btasis of learning difficulty and

26 4 Herbert Freensn, Basic Bueiness Ddusation for Everyd
Living, Delta Pi Epsilon Monograph 78, Cinelunstl, 15@‘?“61;’7"3“'. Bouthees mgf'
551';&».&13@: Company, 15=14,

26 Ibid., 14=15,
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were provented ms eleventary outoomes and advenced outoores, The mgjor divie
sions in both categories were listed in terms of the following funetione:

1. Fineneing

2, Recording

3s Corramniocuting

4o Distributing

Be Consuming

G6e Organising end lienepging

7« Cooupatlionnl Informmtion

fe Thmen Neletions in Business Situations
T™he first two of these funetions bear direotly on the money mansgerent oconw
sopte 7These mre broken down as followss

ie Finunoling Funotion

Ay Banking

fielp the student to understand and appreociate
why savinge and commereial banks exiet.

Uelp the student to becorw awsre of the velus
of saving noney.

Help the student 4o be able to seleot the
proper type of logel bank for hls pearsonal use,
Help the student to understend the various waye
to save his surplus funds,

Toaoh the student how to start and operste a
bank savings aocount, postel savings scoount,
snd how to tuy povernment eavings bonde,

Teaoh the student when and how to stert and
operste s persomm) checking sccount, and when
and how 4o buy money orders and postal notes,
Teach the student how to endorse cheoks under
vearious business oonditions,

Be Credit

lielp the student to understand end sppreciete
when and why people borrow money,.
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Help the etudent to understand end apnreciate
when and why some people buy on oredit.

Help the student to urderstend whet oredit costs
in torms of prioce preniums snd interest rates,
Teach the student how to compute the coat of
the verious persoral lending agencies,

Help the student to understand the importance
and methode of establishing a sood pergsonsl
credit reting,

Help the student to understend end appreciate
the various metlods of buying on eredit, such
as oharge and installment scocounts,

Insuranoce

1.

2.

3,

L

Be

€.

lielp the student %o understand and sppreciste
thet insurance is proteotion agsinst possidble
looas,

Help the student to understend and appreciate
the verious hasards ageinst wiioh he ghould
protact himself, suoh eg deeth, accldent,
illness, fire, theft, storms and floode, and
unermloyment,

Help the student to understand and appreciste
under what oonditione he should ocarry life
insurence,

Help the student to understend snd appreciate
the rmin differences Letween the wericus types
of 1ife insurance policies,

Help the student to understend and appreciate
the importence and kinds of polioles awailable
for heslth, ascoident end hospitalisation
insursanos,

Help the etudent to understend and appreciete
the problems oonneoted with cerrying fire and
theft insurence on property.

Investoonts

1.

2.

S

fielp the student tov understand the need to
build & personal reserve fund for protection
agoalinst lossea, for emergency purpotes and

for future needs,

lelp the student to understand the importent
charncteristics that distinuish s good invests
ment from & poor one,

Tesoh the student how to deteot some of the
imporbent indiostions of freavdulent investments,
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4, fielp the student to becowe acgueinted with the
vericug kinds of iunvestuents,

11, Reoording Funotion

1. Teaoh the student how to prepars & budget and
keop B record of prrsonal income,

2+ iielp the student to understand the luportence
of obtaining and keeping recelpts for expendie
tures,

3¢ Help the student to maintain and improve his
penmanship so that his business writing 1s
olear and lepible,

4e lHelp the student to maintein and improve hie
ok4ill, speed, and sosurmcy in business oompuw

tntium.

8o Teach the student how to prepare and keep ean
inventory of perscnal property,

€. Teach the student what, when, and how to file
personal pupers,

As a remult of the influence of the junior high school moverent,
there has been a trend in the direetion of general exploratory courses in
mthematios during this threewyeer poriod,27 1In the selection and organisation
of content for such courses, attention hes been given %o lntegretion with
environmental factors snd other subjeots, snd o relstionships vith problems
of daily livings The general mathematics trend geined impetus ss a result of
the oritioel rweds sssooiated with World Vier II, Studlies on thet period underd
line the need for functionsl ocompetonce in mathemetlos, consider eprropriate
revision of emphases in mﬁ‘zmtiaai instruction, and present & sirong osse

for sdapting methermtios for use by boys end girls in meeting sconomie

rown

€7 Clarence !oCormick, The Teaching of General ‘mthematics in the
fegondary Sehools of the !nited States, Contriutions o rauoation, Hoe S50
’fuai‘s%ru oliere, Lolumbie LUniversity, 1029, 18«19,
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pmmem.z‘@ Various current courses of study surveysd in general mathewatios
reveal 8 oconsiderable depgrse of emphusie on tho erea of personsl and fanily
finance, & typical course ln generel mathorwmtios is thet of the State Departe
pent of Tducation of Cklehoma, which liste the following unitss29

1. Hevisw of Fundamental oporetions
2, Elemsntary peonwtry

Se OGraphlioal representation

4o Using money wisely

5. Common ueiness prsctices

8. Insurence

7+ Texation

8s Positive and negatlive nurbers
8, Foremles and sguetions
10¢ Direot messurement

11, ERetlo and proportion

12, Indirect measurerent
185, Pundsmental operations
14, Feotoring
18, Algebraic fraoctions

28 Yatlonal Counoll of Temchers of !athematice, Commlission on Poste
Far Flang, The Role of “athematics in Consumer Fduomtion, The Consumer Tducaw

tion Study, 1940, 4
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16, Emponc: itz and vroots
17« Cusdratio oquations
Pespite the laudatory purposes assoolated with peneral rathemstios
ooursse, Lt appears evident that the ninth grade eourse is ocurrently looked
upon primarily es an aree of instruotion for pupils unebdle to cope with the
sbotreotions of treditionsl mathematica., About forty por cent of rinthegrade
pupils ere enroiled in generel methematlics. However, only seven per oent of
those pupils talking the elementary course will contimie in an advenced course
in penersl rathemstics.5C The fast that, when offered for more then one yeay,
geroral mathematlics is not elected by en cverwhelming mejority of pupils is
pignifiocant from the standpoint of ite reletion to thrifte-educetion, In the
ma jority of instances, no trestment of the msthemmtioal concepts of personal
finance problems ls included in the first half of s Lwowyesr course in gensral
mathematios, Horeover, the lraining in thrift sttitudes end practioces made
sveilable through genersl mathemetiocs is necezsarily limited to those pupils
who, for the most part, have demonstrated an srithmetiosl dissbility, Since
the number of pupile enrolled in algebra fer oxceeds the ninth rrade membere
ship in genersl mmthemetios oleasses, 1t mey be assumed thet few high school
students register for general nathemstics by cholees It has been noted that
in othor courses providing such lesrning experiences, pupils ars usually pure

suing specialised sequences in comnerce or home ooonomics, This faot may be

PP

30 Offerincs and Dnrollments in iligh Sohool Jubjects, Blennial
Survey of Hduesbion in the United Dtates, 104 -
% Agenoy, Oifice of Pducation, 15,
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regarded with sone degree of ooncern vhen it ‘e realiged that the srea of
mtremetics is one whloh would offer the possibility of thrift treining to
papils in & general eduoation progren,

In sttenpbing to aynthesize the leerning experiences sssocisted with
ghrifteeducation et the secondary sohool level, recognition hes been given to
the importance of objeotives ce enumerated in courses of etudy end currfoculum
guides, The fortyefive representative courses of study snd currioculum puldes,
enmereted in Aprendix A, wore enelysed from the standpoint of llsted
objestives which were linited to the three subjeet oclsssiflesntions previcuely
designated es being pertinent to the thrift training and money manage ent
area, tusiness subjeots, home economies, and consumer education courses, A
total of ome hundroﬁ'ninnkynaix objectives were identifled, These were
snslysed with the purpose of identifying irdividual and distinotive concepte
in thrift educetion, 2As a result of ocneolidating of eomplete or partisl
dupliontions of stetewents, & ocompllation of eixty~five cbjeotives was
obtained, ¥hile frequenoy of wention for esch objeotive listed is designsted,
the items wre not listed in thet order, They are, rether, erumereted in a
loglosl sequance designed for potentisl utilisetion in ocourse or unit cone
struction, loreover, an endeavor was made to proceed from inmediate and cone
orete experiences to more remote and abstraot ooncepts of thrift, in

ascordance with psycholopicel principles of leerning,
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TABLE I

Hadnn OBJRCTIVES IV THRIFD=EDUCATION

t}bgeetivea Frequeney of tention
2e Effective planning for saving and spending

To enoourage cooperrtion in the mensgement of the
financlel effairs of the Pasily and it¢s individual

MABDBYY ¢ ¢ # 4 5 & 4 P B B N G T S B B EEEE I EBR é

To sppreciste the problems of perents in meintaining

B hHOMB o 6 ¢ 0 9 2069 9 0 ¢ 2 060 ¢ o0 8608068800 2

To urderstand that fenlly satisfuction should determine
oholoes semong alternatives ¢ ¢ o o oo ¢ o 00 s 5 0 0 6 @ 3

To recognize that onets philosophy of life debermines
the way ons sponds the surplus left after the basic
necessities are obtained, ¢ « o s 9 0 s o v s 0 0 6 060 0 3

To soquire an attitude of "ours®” rether than of "mine"
concerning faully possessions o o ¢ o o o s 6 06 65 0 ¢ b}

To develop oortain usiness snd econemic apprecietions
end okille, and ~ive a knowledgze of our eoonomic eystem
thet will be useful to the individuel in the memagement
of hisg inoomn end OXpPONGEEe ¢ o ¢ o s v ¢ ¢ 2 ¢ ¢ » ¢ v o @ 2

To direct the attention of young people to the need for
gystematie and effiolent management of thelir perscnal

Finano®8c o s « o 6 6 & o 8 ¢ 8 0 ¢ 6 6 6 2 6 0600898 0 b

To reslise that successful living is not a metter of meking
your income £1%t your needs, but of making your needs fit
YOUF IiNOOM® « s v o o 5 # 8 % 6 ¢ 0 ¢ 5 6 6 5 06 300 6 0 2

To roalize thet no emount of money thet we reoceive will
ever be quite enough %o meet our needs and wants, « » ¢ « o 1

Ts realize that suocess in domestioc, politieal, business,
or personal affeirs depends on proper manAgenents « « » o o 1

To understend that careful planning for the wise spending
of en income will result in gremter eatisfacticn of one's
Yoante and noods o o e e 5 4 s 0 s e e s e s a0 e e 0 8




TABLE T {ocontinued) .
RO DBRJNCTIRES IN THRIFLeEDULATION

objectives Frequenay of “ention

?o snsble the individual Yo advence hils stendard of living
by wise plenning and DUyinge o e v e s 2 ¢ o 0 0 5 5 2 0 ¢ o 2

To develop ablllity to secure prester satisfaction from
money 0eNte o « 4 ¢ » 6 6 4 ¢ s e v s e e e o s E e 8

Todevelop a conoept of thelft ¢ s o s v o ¢ 0o 0 6 s ¢ s ¢ & .
To e phosige the velue of thrift in duily 1198 ¢ o ¢ 0 s ¢ » 2

To understand why saving is importent in our present eooncmio
end social order o+ s v s e Rt e v s s s I P s P L L L e en 3

To teach thet thrift is merely an intelligent way to handle
cne's time, ensrgy, and materisl rescuraes ¢« ¢ o o v s 0 o » 2

To understand that thrlft includes esrning and wise eponde
ing oo woll 68 8RYINGe o ¢ 4 2 2 s v o 0 v B e s e v e e R e 3

To impress pupils with the importence of pregtioing econony
in matters other than mon®Ye s e s o ¢ 0 0 0 8 2 8 6 0 0 ¢ » 3

To point out the dengers of hoarding « o ¢« ¢ ¢ ¢ » ¢ v 0 ¢ » 1
To study the need for thrift in government expenditures. » 2

To develop wholesome and demooretic atiitudes with respect
%o *he responeibility for Budretings o+ ¢ s 0o ¢ s ¢ 0 s o s o 2

To stress the advisability of meking budeets o » 2 ¢ 0 ¢ ¢ o 4
To learn how to plen budgets and how %o make the necessary

POOOTdBe ¢ » ¢ ¢ ¢ 6 8 0 ¢ 05 46 6 0 0 6 08 606680000 3

To learn how Lo set up & budget end adept that plan to the
pertioular individuml or familyj sleo to keep that plan

flexible encugh %o meet changes in femily conditions mnd

8oononio conditions of tho coUntET & o o s » o o o s o o o 3

To understand the values, lirdtetions, end uses of model
budgets with genersl peroentase ficures for expenditures o o 2




TABLY I {conbtinved) s
MAJOD OBJECTIVES 1IE THRIPI-EDUCATION

b zootival Fregmmy of Yention

7o establish conceptbs of business that will contribute to the
solution of personal business problems eand the urderstanding
of eoononic 600L0%We o v o ¢ 3 2 2 ¢ v 0 v S0 2 s e s s s e 8

To understand the dusinoss cyole snd its reletion to e

GOUSUNOYE & 4 o & ® # 4 ¥ 5 6 ¥ 4 & ¢ 5 P W B E B E BSOS BN 1

To learn vhat faotors combine to deternine the price of en

ortlol®e o ¢ o 6 4 s s s s s v e v s B E LB EEBEBELEIE B

To teasch pupils whet consumers of Lank services should know
gbout bankes and banking protoction o ¢ o ¢ s s s s o s s s s 0 &

To help puplls spypreciete (within their present ability to
somprohend) the economio end scolal importence of the

banking Dusinoess + « o » s o s o 0 s ¢ ¢ s s s s s s v s o0 s 8
To show how en emergency sevings acoount will save such
emtarrassment and proteot from finanoliel hardships when in

serious troublos o » 4 v » ¢ ¢ 0 2t e 0 s b e P s e s e e £

To contritute %o consumer citizenship by making the pupils
oconsoious of his sociel and economic responsibllitys o o o oo 8

To lesrn how to keep sinmple records useful to the consumer o » 2
Totale s s ¢ ¢ ¢ o v 6 0 0w o » 9B
Bs Iearning the intelligont use of oredit

To develop & conoept of credit in its bromdest sense and
to show pupils the importence of oredit in moderm 1ife , . ., , &

To beoome familiar with the different types of consumer
oredit end the place of esch ineverydey 14f0s s ¢« s ¢ s 0 s ¢ B

To understand when the use of consumer oredit ie justified , » 6§

To appreointe the risks involved Yy the lender and the
borrower in the uee 0f 0redits o o o » o ¢ s 0 s 0 ¢ v v s s » 2

To underetand the costs and responsibilities in the use of
Qonsumey Orodite o o o 5 ¢ 0 5 ¢ 6 2 s 0 s e 0 N s e e a e 4
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AP T {oontinued)

HAJOT OBJECTIVY'T TN THRIPTEDICATION

oh 39@1:1%: mauomg of ention
Po learn the truth ebout instellment Luyinge o o o o & « 4

To eonmpare the costs end advantares of meking personal
loans from VAricus Souro®s 4 o o s ¢ 6 o 9 » ¢ ¢ v o » » 2

To leern how to find the actual cost of a loan before
taling one out, and to have in view a source of inscome

gufficlent Lo repay 46 o o ¢ 5 006 ¢ ¢ ¢ 2 0 ¢ ¢ ¢ v 0 o 1
P0 leern how to compute the yesrly inteprest charges on

tnptellvent DUying « « ¢« ¢ ¢ v s 6 0 0 5 5 2 5 5 0 ¢ » @ 2
To realize the velus of a good oredit reting ¢« « » » o & 3

To learn how to plan *he purchase of soods so thst the
usge of oredit moy be curtallod ¢ « ¢ o s « 4 » s v o & 3

To lesrn that the best polioy is to save {lrst and them
buy rather then buy firet and then save to psy debts , . 2

To beoome sware of the foct thet one cen slweys find
sxcuzes for borrowing snd that borrowing mey esslly bee
com® @ HablE 4 4 4 s 4 5 5 5 B 2 b 5 s s s e e e s e W 1
Totals o o 4.0 ¢ 5 6 5 o 0 s 0 38
Cs Aohieving security through insursnee and investments

To understand proper relutionships of insurance %o

savings and Investment 4 « o o o e ¢ ¢ 5 s s 4 s 4 0 s 0 3
To show how people unite to shere riskes o o » 2 0 ¢ » &« 2
To give pupils an understanding of the sooisl and

eccnonio valud of insurenot, s o « ¢ » o o+ 2 ¢ s 0 ¢ v s 3
o learn the fundsmental priuciples of nEUrenos ¢ ¢ » o 2

To understand why insurance protection is & wise exw
PONAiture, o o o o 8 6 2 2 6 6 2 0 s 0 b0 0 b o ]

To study the features of the usual plens of life insurance
and to jeern how these plens ey be mede to serve
CONBUMBY NOOAE o o o o » o 0 # & 5 v & 2 0 & 6 ¢ o ¢ & 8 7
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TARLY I {oontinued) s

RSO GLJECTIVES IR THRIPDEDICATION

Objoctives Frequency of lention
To lesrn how to determine the beat type of insurence
forapartionlar neods v o o o o w8 ¢ 0 ¢ ¢ o 0 s 6 5% 0 & 3

To point out the feot thet is hes beoome a sccial
cblization to oarry certain types of insurenc® ¢ « ¢ o o & « ]

To meke pupils swere of the pitfulls due to urwise pleaning
and poor purchasing of 1400 Insuranc®: + ¢ ¢ o ¢ s s ¢ & o » 1

To appreoiate the mwed for soolel security in ceses of une
employment, ill health, old age, handioapped, et0s o o ¢ o « 3

To aid pupilis in planning s 1ife insurence estate in cone
neotion with Sccial Security plens which will be adaptable
to thelr individusl n00dBs o ¢ ¢ o ¢ o o s 6 5 8 o ¢ 0 5 0 & 1

To understand the purpose of investinz savings from the
viewpoint of the individual end socie¥ye o ¢ ¢ ¢« ¢ » 0 ¢ ¢ & 4

To show the difference between speculetion and investment
end to relate eny program to the bLudget of the oconsumer, o 8

To stress the ocharacteristiocs of a zood imvestiwnbee o o o o €
To provide cpportunity for puplls to snelyse and oompure
favestments giving consideretion to safety, sclublility,

end Yate Of POLUYTI o # ¢ # s v ¢ 5 5 5 s o s s 0 B 0 0 s e 4

To explain the forms of investment and how they may Le
utilised in 8 poney meanegenent ProgYain +« ¢« s 2 ¢ s o s ¢ & @ 4

To point out sbeps whioh our stete srd netiorml goverments
have tmken to safopuard Snvestmontsy v » o » o ¢ o o 5 » & » 1

Totele ¢ » o ¢ o o ¢ » 0 ¢ o & 18
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Of great coucern to curriculum maivers who heve recognized the imporis
snce of imperting desirable thrift atiitudes end understandings of the
princinles of money ranage-ent to sll youth is the reletively emall rumber of
gecondery school pupils enrolled in occurses which mey reascrably be expasted
to provide such tralning, As has been noted previously, e few courses in the
geoondary progran apportion even s frection of their totel time %o this area
of instruetion, These oourses are, for the most pert, taken by students pure
gulng specialized sequences such ae business educetion or home economics, The
peroantage of pupils enrolled in beeslo business training, home managerment,
gereral mathematlios, and consumer economios respectively in 1049 use 4.0, 0,9,
10,0 824 048451 Beceuse girls predonimate in commeroisl courses, and in moat
schools constibtute the only group in home econowles courses, boys of high
school age are efforded alight and generally incldentsl opportunity to receive
thrifé training experiences, ilorecver, the mibjsct fislds of beslo business
training, home menege ent, general mathematics, end consumer soonomics devote
only & reletively smell proportion of time end attention to the development
of these convepts, 1f the fortyefive ocourses of study and curriculum guldes
in these ereas which were purveyed, twenty offered clues ms to the reletive
amount of time or degree of emphasis siven to money mensgement toples, This
ws determined through ermlysis of the proportion of weeks devoted to such

31 Offerinss end Enrollman*a in ﬂi;h‘ aheel Sub_uett, Biennisl
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gopiles %o the total weeks of the course or Ly compering the mwber of pages
elloted to the developrent of suoh unlts to the.total for the sourse, Pour of
the twenty supplled no indication of amy trestownt of the subjeot of thrift
sduoation, U the remainder, the reletive proportions veried ss ahown in
Table 11 on the following peren.

Degpite the existence of soatiered indications of prowing attention
to personel and Temily finance toplos in curriculer offeringe, the faot that
noet secondery sehool pupils heve not recelved adequete tralning in this eres
mist be acoepted, The problem whioch curriculum plenners must now face is that
of determining the mamney in which thie lesrning area may be most effectively
and preoticably interwoven into the totsl secondayywsehool surriouler pattern,
The present curriculum practices which bave been surveyed rovesl the inclusion
of unites lebelled as monoy mamsgerment, personal snd fanily finence or :ﬁhrii’t
in specialised sequences as home coonomiocs and business education, or in e
osourse restrioted to certain pupile such as general mathemstics. The cruoial
problem iz now that of integrating such leerning experiences into the total
progran in order to mrovide azsurance thet all of the studeuts would receive
all of the training needed for economie competence in their deily 1ife motivie
108,52 e method of providing such experiences for all secondery school
papile is through & oore currienlum of common learnings, The besle principle
of the sore ocurriculum is that it eonslst of the experiences of delly living

32 Ceneras) Hduostlon and the Core Curriculum, Currioulum Pulletin,
Deperiment of Tnatriotion end Guidance, (hioeso Public Schools, 118, June 1949.%
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PROPORTION OF EMPHASIS ON THRIFI=-EDUCATION TOPICS
IN REPRESENTATIVE COURSES OF STUDY

Course of gtudy Area designated Percent Total percent
Flint, Miohigan Personal Expenditure 18
Commercial Aritlmetic Instellment Buying 10
Banking 21 47
Toms River, New Jersey Budgets 7
Economie Competence Savings, Security 13
Borrowing 13
Insurence 11 44
Erie, Pennaylvaniea Honey Management 8
Consumer Education Personal Loans 8
Bankdng Services 8
Insurence 8
Investments 8 40
Texas Thrift and Budgeting 12
Business Education Banks 16
Insurance and
Economio Seeurity 10 a7
Chicago, Illinois Money Management 33 33

Basie¢ Business Training
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TABLY 11 {continued)
PEGEOATION OP TDHARTR O THRIVT=EDUCATION TOPICS
I REPRECENTATIVYE COURGES F STUDY
Course of study Ares designated Percent Total porcsut
New Joraey Thrift and Pudpgeting 8
Puginsse Training [Sevinge and Dowesiment! @
Yonay and Credid 11
Insurance 8 29
Hew Tork State Thrift, Sevings,
Introdustion o Inveatuont Insuraioce 18
Tininess Banking Servioos 8 24
Cineinnstl, Ohio Yoney 14
Gersral Businese Insurance 8 22
Joliet, Illinols Keaping Acoocunts and
Gemaral athematios] Ceving loney &
Investing lioney v 12
Oklahoma jUsing domoy Vilsely 8
General mthemstice [Insurance 8 i2
Denver, Coloredo Plonay enagement 11 11
Home Foonomics




PROPORTION

I

TABLY, I (eontinued)

OF BMPIACIN AN THRIFT-EDUCATION TOPICS
REPTRAPHTATIVE ChORSES OF oTuny

Course of study irea deeignated Percent Total Percent

Cleveland, Chio Spending Toney 10 10
Home Feononios

vensas City, Hissouri Pamily Pinences 10 10
Panily Living

San Jose, Californis Honey Menagement 10 10
Howe Foonomlos

Mlssouri Business Thrift 9 ]
Prastioal Arts

Sty Paul, Mrmesote Honey iansgement g 9

Heme Meking
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nocossary for all &8 worthy members of our Americsn sooial order,3° fhis form
of curriculum design has souzht to center instruction sbout erees of living,
present day problems, or adolessent interests and needs, Although the core
surriculun is regarded as sn effective spproesch to the objeatives of & progrem
of pereral edueetion, its use is not widespread st the senlor higheschool
levele DProgress in this direction has been impeded by the strong influence of
the traditional subljeotecentersd orgeniszation of sevondary education and the
difficulties envountered in attaining rorimble sequential reletionships in the
core patitern.

A promising development in currioulum organiestion which embodies
the consept of educstion for life noeds without abendoning the treditional
subjeot strueture has hHoen owrried on in Chleago during the et four years,

4 meior outeoms of the work of the Currioculum Couneil of the Chicego Publie
Schools was the formuletion of objestives in terms of nine mejor funotions of
livinge In dewveloping the consept of soope of a curriculum which i3 & framee
work for sll learning experiences of the educationsl progrem, Plerce states:

It is determined by smalyeing highegreade humsn living

to discover the things necesesry for the puplls to

learn in order to be successful menbers of our demow

eretio order, For srning purposes, these human exe

perisnces which have been contimuous throughout history

and whieh constitute universsl needs ere olsssified into

major erses o funotions of living. These functions ers

in turn divided into sspects or problems which are msde
the basis for clessroom units of lesrning, The functions

33 B, Othenel Smith, Williem O, Stanley, Je. Harlen Shores, Pundae
mentals of Curriculum Development, Yonkorse-oneludson, Yew York, World Book

Empaw. 1550, 407
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ere alego of marked sorviee in giving balance to learning

experiences and in unifying ectivitles of verious areas
of the school aysten.%4

]

The nine walor funotions of living emmerated by the Currioulum

Counolil ere as followss

Practicing American
Citigonship

Developing Poonocmie
Competonoe

Improving Fenily
Living

Protecting Life and
Heal th

Building Buren
Nelationships

Enjoying ¥holesone
Leisure

Satisfying Splritusl
and Pegthetic Values

Using Tools of
Commniontion
Effectively

Understanding snd veluing fnerican
desooraey, snd oontimuing one's
interest and participmtion in eivie
sctivities,

Undsratanding relative econorie
wliues and ~sking wise use of
patural and huven resources and
of consumer goodss

Understending, appreciating,and
preotioing good farily relatione
'hip‘o

inderatanding snd waluing phyelerl,
mental, and emotionel health, devels
oping hebits which prouocte general
fitness through life,

Understanding one's self end others
and living with others 'srmoniocusly,

Practioing slidlle, interests, end
spprecistions whiech enrich leisure

Enjoying, expressing, snd oreating
beautys living by high ethical and
spirituel standsrds and idealas,

Using the tool mulijset effeotively
in thinking snd solving probleme,

34 Peul R, Plerce, "The Currioulum Counoll of the Chiosro Mublie

Sehools,"™ Chiomro “ohools Journal, ‘erchwipril, 1549, 176179,
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Heeting Vooationsl Doing work which is satiafylny and
Fesponaibilitios valueble to one'e self sndto others,
and preparing and contimuing to eern
one's living,36

inlike many statenents of edusetional princlples or classifleetions of human
1ivins wiioh have been emunoclated, these functions of living ere belng trenge
lated into aotion in torms of patterns of pupils! leerning exporiences.
geurce materials have Leen dmlapéd for use by committees working on oourses
of study end other tesoci:ing alde by developing the "activities of living®
assonisted with each major funstion, Under thess activiiles, mejor funotion
cerrmittoes consisting of edministretors, tesmchers, parents, pupils, end
corvunity leaders, listed meny learning exporiences regarded as essontiasl to
sucoesaful living at the warious levels of pupil developrent fyom infenay
threuch early ohildhood, later childhood, sarly adolescensce, edolescence snd
early ohildhood,

of partiouler interest in this study is the mmnner of trestment of
the major funotion "Developing Voonomie Competence” at the sdolescent and
eerly eadult steges of pupll development, Of the many sotivities of living
listed in the preliminery resource materials developed, a selectsd group roe
lating to thrift eduostion and personel finence managoment is presented below,
™he words underlined in the oolumn "Aroas of Learning® indloste the mubjeot
field or sgeney in which the pupil receives instruotion or guidance in the
sotivity designeted, The words not underlined indicate subjeat fields or
sreas in whioh the pupll practioces the sotivity with inforcal guldanoce by

36 GSelected from mimeopraphed materisl issuwed by the Curriculum
Couneil, Chieage Public Sohools, 1958,
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tonchers, parents, or commnlty lesders:

DEVELOPLDN RCONRIC OOUPRTENCE

Adolesoont

AOTIVITIEG OF LIVIEG AREAS 0 LB ARHINDG
Inte amw the lmportence ol loney,
Emﬁ% i &nmmm a‘g
Trrestront, T Persoral s nd Group
Teiabion .198'
Observing the practlosl end everydey Sooe Studies « Cormaroisle
use ol money at works in banks, in TomewConrunl ty o

stores, in reliel drives, in the
stook market, in ecleering houses,
in 1ife insurente ocompaniss, in
corporetions, in the fardly mdpet,
in budpets of public bodios,

Hoting and disoussing the ohanges Soos Gtudles « Commerelsl
in conditions of the world and TomewTommni ty o

our own soolely thut have ceused
chenges in the vses mde of money
from one gensration to the next
the smount seved, wotivetion for
theift, the attitude toward thrift.

Investipating the soolal security Booe Studies « Commerciel «
eysten, and discussing ite adveanw ToRSet oramity LY «

tazos and dissdventopes.

Investigatine the cause and effeocts Sooe Studles « Commuerocial =
of infletlon upon our econcmio EMGWQIW.

syste: and disoussing possible

solutions,

Apportioring personsl allowence Soo. Studies » Matieratios »
amon activities and obligetions Comnerolal -ﬁmuemﬁar;
for which one is responsible,

Determining how much of perssnal fo00e Studiegmlomeroinl
sarninge belong %o self mnd how H Sl

mich should be eontributed o
family welfare,

Plannin: end eaving for future Sove Studies-lome
needs,




purchasing nited Stetes Govern=
ment Bonds through savings or
payroll leductions.

rlemmine Wise ™urcheses for leeds

deine informetion from educstionsl
and regesrch agencles in planning
puroleses.

Investigating end disoussing the
ef'fest of searoliiy and abundence
of rew mmtoriel.

Investigating and disouseing
the funotions of & cowoperative,

Aduld
ACTIVITIES OF LIVING

Inderstandine the Eoonomio
Thretures LIWOLVING Hone

in Helation to Pereo
TeLiare, LUSLNOSE 6008, L&Lionel

OB 53 OORL Eocnony,

and

Investigeting and making cone
structive oriticlem of proposed
budgets of leglslative bodies to
the proper suthoritios,

Finding out aboui the factors
lonvolved in meking invostnents
in stocks, bonds, reel estate,

Investigeting end using the
services of building and losn
assnciotions,

Assuming responsibility for
indivitual or group finmncial
oblirations,

Designing end discusaing plene
for homes

Keepin: e farily budpet

83

Soce StudiossCommersiale
Tome~TommanT ty

So6, Studlesslomeroislie
; ooerand ty

So0y Ttudies-~Commeroinie
ampnity

Sogs Studies=Coanoroinle
3 ommand ty

AREAS OF LEARNING

Sace S0ienoe = HomewCommw
mnity

Spue Solence=Busine ss=Tomee
orENY .

Sot, Solonee = Dusinossw
~omuni by

8004 Solence=HomewCorrunity

Artsiyohl teoture-~RomenComw
munity

S0ce Solence=-Busiress-lome
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comparing eosts of owalng and Sooe Selence-Businesewllome -
renting hones, 3

geiny Lenkine feellities and ' Soos SolenceeDusine se!lome-
sorvioes, OTTIE

Investipeting sl using f0os SelencesBusinsss«one-
gerviess of varlious insurance ORI

gompanios,

Poadine the linanoisl reports fose Jolense=Busine ss='lome-
of warious businees enterprises, . N

Conparing various iypes of S00e Sclence-Busincsselione—
investmonts, MRS

Compering interest retes charged Sooce Solenoe-Busine sseliompe
py different loan compeanies, ommn

These exoerpts from the list of basio sotivities of living reisting
to tho develomment of economlo gsompetence for two stages of pupll develapment
ere suznestive of the abilities whieh, in the Judgwent of the soope and
sequence comittees, ere required for ell lesarners. Of gignifiosnce is the
faot that these are pregsented not only sms skille end understendinge to be
developed, but are elearly linked ¢to exleting learning aress, both within and
oulside the conlines of the olasercom, !low those notivities ave to be
orzanized for teaching and learning will be indloated throuzgh the pllot
studies now in prooess, the work of course of study comittees, and the oclassw
roon projects of individual teschers, Yew insighte regarding the possidilitie
of meeting 1ife needs and the reguiremente of scoiety inherent in the various
subject flelds ere mede poasible through the use of this type of eurriculum

degipgn, ‘loreover, new opportunities for effective inbegretion of learning

36 Admpted Tron mineogreaphed meterial, UsnjoreFunetion Sourge

Haterials (tentative) of the Curriculum Couneil, (Rickgo MabLio Dehools, 1962,
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sxporionces are recognisable through this organisation of rescurce meteriale,

1t is readily secen thnt the suljeat agree of sooial studles s
1isted more frequently then all others insorar es relationships to firenciasl
topice are concerned. This feot tskes on sdded importence when viewed in the
117kt of high school subjeot requirements, sequences, and elections, It hes
been noted previcusly that in the ccnventional secondery sshool pattern,
iittle opportunity ie afforded the majority of pupils pursuing & prorranm of
gererel education to receive adequate experiences in these fundsmantal
goonomic understendings. It becomes necessary, therefore, tc devise
curriculum plens which will permit the integration of suoh knowledges and
ettitndes within the framework of the program of general edusation, Since the
soclnl studies constitute en imporbtant ares of this program, eppropriate
learnine unite In this ares need to be developed which can be effectively
enjoved to meol these needs, Vithin the category of the mooclal studies, the
sincle course in economics 18 the subjeet fleld in whioh significant referencey
to thrift-eduoation would seom to be most appropriste, Exeninstion of the
topies trested in this normally onewsermester course supplied little evidenoce
of inolusion of materials related to perscnal end femily “insnce, In slmost
all iustarwes, the content mms patberned efter ocllege courees in econcmioce,
and was disasscoleted from the dally life yproblems of youth. Horeover, even
if this course were senerally found to be Lullt eround these basio nceds end
intereats, the goel of providing such experiences would be fer from reslisze~
tlon. Toonomios ie traditionally an eleoctlve subject offered at the third or
fourth yoar level of the senlior high sohocls Because of the usually orowded
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hirh school ourriculun, only 8.7 percent of sll Durwresr secondary gohool
pupils in the nited “tates are enrolled in ecoporics courses.®’ Suech data
seen Lo oovpound the evidense which points toward the need for developing
opportunities for introdueing more thrifteeduastion understendings in sourses
required of all high sohool students,

An 1llustretion of the menner in which this mey be sccomplished
threouph the bullding of & course of study is & undt prepared by the writer foy
the lourth year ecurse in olvies, The Chiesso Publlo High Sohools require s
year of oivies for all students in thelr senlor year, The second semester of
this esurse is concerned »ith the sutstending problens in contemporery
hrerican life, Among the $titles of these uniis sres

Unit IIIs Yow Can the Heelth of Our People Be Malntained
in the Vorld of Todey?

Unit IV, How Hay We Protect Jur Cltizens Ageinst Crime?

Unit ¥, How Cen Adecuete Housing Be Provided for All
the Americen Pecplet

Unit Vis How Can Tducatlon Be Aduninisbtered snd Pinenced
to Provide Opportunity for All Our Youth?

Unit VII., How Do Labor snd Manspement Cowoperate in the
United States?

Unit VIII, How Have the American People Sought to Achieve
Greater Foonomie Security?38

37 Co Vs Yolee and H, G, Moulbton, A Suz of Eocnomis Fducstion,
Teshington, U, (e, The Brookinge Institution, zgg& . g.

38 Adepted from Civies 8 - Course of sm% Chiongo fublio Sohools,

1952,
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The foliowing exoorpts from the latter unit es described iy the
civies II course of study are quoted for the purpose of {llustrating the
-praer in which many of the objectives of thrifi~education as previously
erumernted mey be integrnted into e course falling within the general aéuoat&:m*
patiorns
Unit VIiie tHow iuve the Amoriossn Peoples Sought to Achleve Greeter Feonomie
security?

I. Understandings

Ly Various factorg in our modersn scolety have multie
plied and intensified economio rizks,

Be loat people try to sohleve indepsndence through
ssrinsg and investments.

Cs Various privete agencios, such s# insurance
companies, provide weys of shifting risks,

Ds OGovernmsntal units heve assuned brosd
responsibilities in the reduction of dependency.

11, Soope

As Fow are verious groups in our scolefy affected by
dependency?

Bs How have systemailc savings programs helped
individusls in thelr guest for ssouriiy?

Ce How do pension plens, retirement plans, snd
private welfere sotivities funotion in meeting
the chellenge of denmooreoy?

Ds How does modern lezielation aid in preventing
or reduoing dependency?

I1I,. Degired Dutoomss

As The student should leave this unit vwith en underw
standing of the fectors responsible for dependency
in our economic soclety ewnd the metliods which beve
been employed in ocoping with thle problem,
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Be flo shonld lesrn how to meet risks inherent in
our industrialisged economy throuch plenning
and through individusl end comoperetive efforts,

IVe Suggested Temching Tutline
Sugrested Approech

Orientetion to an understending of the problem may be
movided by listing mapy different kinds of rieks in
one oolum end sugresting the most effective "antidote”
in snother, Ttudents should then consider the nature
and neaning of the risk in the eovnomlec sense, The
faotors whiich have contributed to the mltiplication
of economic riske in modern times, such as the rise of
mess produotion, lnoreased specialisation of labor,
urbenization trends, and greator longevity of the
Ameyioen poople should be considered, Attention msy
thon be directed to family budgeting, purchaee of
defense bouds, pensions, anmuitiee, health end employe
mont insurence, and servieces of philenthrople
orpanizations, a8 methods of schieving mauriﬁy.

Sne seotlon of the teaching end learning eotivities content of the unit whiech

develops thrift understandings ig reproduced belows

Tencher Guidence fﬁ?ﬁ rotivities
B, Yhat steps omn be teken to liembers of olass may
prevent or reduce dependency? srmlyse thely cwn ine
come and expenditures,
Is Individuel effort and ftudents who work mey
plenning show a breskiown of
utilization of their
g, lNevelopment of thrift wpes, while others
habite may evaluate, Disouss
(1) rersonal and femily pupils* passbooks for
budpeting banks, Christmes savings
{2) Awsumption of responsie clubs, personal allowances,
bility within the fanily
oirole,

be Use of orpanised pisn for
avolding dependency
{1) Insursance
(2) Amition
{3) investrents

30 Iuid.
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Jet up & household budget plan .
for e typloal fanilly of four

persons having a totel annuel

insone of [4B500,00,

Plen & savings progrem thet will
pive you an inoome of 100,00 a
month st the age of sixty. Use
present inbtarest rates in comw
putting inocome, Prepare a rraph
showing spproximete income
needed during yvour productive
years to vield thet monthly
mﬁt;

Investizete various types of

insurence plans, and ldentify

wepnine and use of guoh terme

as: dividends, premiuxm, poliocy,

endowment, ordinmry life,

limited-paymont 1ife, converte

ible, oashwmurrender veliue.40

The exuaple of the above unit mey serve to illustrate the manner in

wnleh ourrioulum workers can achieve intepration of basle learning experiences
in living setivities in the framework of existing secoundary school organisew
tion of courses, Discrete courses of instruotion in functions of living ere
a8 yet renote possibilities at the secondery school level, and the core
desirn in currdiculun construction hes failed to make sipnificant inrcedse
throuzhout the natlon above the junior high sohool level, For practical pure
poses 1t is importent to recognize the hirhly depertmentalised hizh sehool es
Wpifying the organizationsl framevork through which surriculum plentiors msy
sesl 40 soconplish thelr objestives, Opportunities for relewent inclusion of

mejor functions of living sontent should be thoroughly developed and this

40 Ibid,
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should be trensleted in;*;a meaningful end seguentisl temohing and lonx:a;lm
units at sll erede levels of tho secondery seho.ol. It may be loglioelly
asgumad, therefore, that the fulure stetus of & significant eres of instruotin
for deily living such as thrifteeducetion will be measured by the extent end

guelity of instruotion mmteriale developed in that {leld,




CHAPTER XV

ANALYTIS AND RVALUATION OF INSTHUCTINNAL
MATERIALSD T¥ TURIFTeEDUCATION

Supvey of edia of Inatruotion

Beaause the degree of effestiveness of the program of thrift eduosw
tion in secondary sohools will be deternined to a larpe extent in terms of the
quality, extent, end variety of related instruotion materisls, there is an
evident need for exploring the verious media of Instruction ~ textbooks,
eudiowvisual alde, resource snd tesohing units, and pamphlet materisl =
throurh which schools are seeking to develop thrift understandings and
ettitudes, In welledefined subjeot sress whioh have earned & secure place in
the secondary sehool ourriculuws, there iz mormelly an ebundance of well
organised teaching eide, The uncerteinty whisch has charecterized sttempts to
define the place of thriftweducsstion in the hirh school curriculum has
intensified the problem of providing suitable materiale of instruction, As
has been noted esvlier, thrift lustruotion hes been regarded predominently es
an extrewcurrioular sotivity desipgned %o promote habite of seving throurh a
school benking prosram, Until reletively recently, formal education et the
ssocndary school level was wirtuelly devoid of any semblance of thrift traine
ings Although thrift hes been widely regarded ss a desirsble quality end even
& virtue, it received litile attention in instruotion meteriels st the high
Sohool level largely Lecause it wes virtuslly ignored by currioculum malkers,
Since hirh schiool meterials have been constructed to meet the requirements of

13}
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the traditionnl high school currioculum, progress in the direetion of «sheping
learning meterials to meet the needs of modern youth and the asooliety in whieh
he lives has been very slow, It is largely within the past twenty=five yesrs
thet, as a result of new ourrioculur directionsz and designs, producers of
learning meterials have been called upon to recognige the plece of thrifte
education rin their offerings, This chepier ls ooncerned with the nature end
extent of such offerings ns presented in textbooks, teaochingelearning units,
panphlets and brochures, Pilms and filmstrips,.

High school textbooks in various subjeot sreas which had potential
reletionships to thriftweducsetion were snelyrved in order to msgeertsins (1)
The relstive degree of sttention given to thrift eduontion as measured by the
percentoge of spaoe glven to this topie and (2) the charscteristios of the
marmey of trestment, Seventyethrese books were examined in the process of
soouring & list of forty whioh were regerded as offering poeitive training for
thrift information end attitudes, The forty textbooks snelyged are listed in
Seotion T of the bibliography. Some of the thirtyethree bocks omitted from
firal considerstion were not compleiely devold of soms references to aspeois
of morey managenent, For eﬁmmple, business law texts usually desl with the
legal responsibilities of borrowsr and lender, while economie geogrephy books
stress the need for conservation of netursl rescurces, For purposes of this
study, however, such brosder references to the user of oredit and the ueed for
eaving were deemed to be too far removed from the core of thrift tesching end
to0 incidentally treated to merit inoclusion. In order to reduce the element

of subjectivity to a minirmum in the ocourse of this snalysise, reference was
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Books in peneral on basic busisess treining demonstrate tuourh theil
apportiorment of almost 30 percent of thelr content to thriftwedusation
toplos their prowing concern for managenent of personal finences end a simulmw
taneously decreasing emphasis on voeational treininge The foreerunner of the
modern text in business training was oherecteristiocaliy a collection of une
related toples suoh as filing, reocord-leepirg, %trensportation, spelling,
arithmetie, and letter writing whioh were assumed to have walue for the
sh:dent as sn introduction to Miture woosbtlonal 4raining in c¢lerical or stenoe
graphic ocoupetions, The shift in emphasis todey marks an expanding sscepte
enee of the gemsral education purposse of the ocourse in elementary business

traiszmg;" Representetive chapter or tople headinge in thege books inolude

Thrift end Budreting, llonoy Henagement, How Banks Serve You, What You “hould
Ynow About Credlt, Sharing Hisks By 'eans of Personsl Incomes, Sharing Nisks
By Veans of Property Insursnoe, snd “het You Should know Before You Invest
tlonsye Ymphasis has been plsoed upon the close relationship between atilitudes
end information in this aree, end teats in this field reflect the polint of
view thet 1t is impossille to use money mansgement prinoiples successfully
without knowledpe of factual informetion regarding monsy, servicee of benks,
budpeting, oredit, insurence, snd investment,

The second ranking olassification, consumer sducation, couprises
books in whioh the widest range of percenteges of inclusion of thrift-sdue

oatlon topice is found, The lowest percentege in thie group wes 5,2 poreent

\ 1 leraan G, Enterline, Trends of Thought in Business Rduocstion,
¥onograph 72, Cincinneti, ‘imroh, 1940, 17.

v
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made constently to the list of Laslic objectives for thrifteeducetion enumereted
in Chapter III, Pages 67«72,

For the nmost part, more recently published books in the verious
fields were inoluded in the survey, Of the final llat of forty texts, twenty=
five had been copyrighted since 1940, A number of older publicetions wore ine
oluded for the purpose of furnishing contrasting date, if enuy, caused by
shanging ourrioular emphases, 7Texts in elementary busiress wraining, general
rethenties, home manegement, persomsl guidernoe, economics, and consumer
eduoation were analysed by deterrining the retioc of the number of puges re-
lating to thrift %o the total number of pages in esoh books Averages of the
individuel peroentages for the verlous subjest groupings were then determined,
The relstive enphasis placed on thrifteeducation topios in these bexthooks is
summerised iu the followiry tebles

TABLE 11T

PROPORTIONATE BUPPASIE IJF TIVRIFTEDUCATION A8 FOUND
IN PORTY REPHESEWTATIVE TEXTBOOEE

Averare Percentage of
Subleot Areas Totel Papes Devoted
to Thrift Toplos

Elemsntary Business Treining « o v » ¢ o ¢ 2 0 0 ¢ ¢ 5 0 s 5 ¢ 2049
Consumey TGuoRtion 5 o« ¢ ¢ » o 5 o 6 5 ¢ 2 s 9o s s v v 08 ¢ s 2847
Gonoral Bthemetion o o s o s s s 2 e 0 o s 5 00 0 00 0 8 s 169
Eoonomloss o s o s o ¢ s s s s s s e s a s 006 e 00 vessa D6
Porecual Guidano® o « s« s« o ¢ o ¢ ¢ o 0o s s 0 s s s s v osas Seb
Home laneremente o« o o o o ¢ o 6 s 95 ¢ 6 060600 6000 ass @

Civios « Amerionn Probleme o o » s o o 2 6 » ¢ ¢ 6 0 0 0 6 3 & 2eé
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and the highest £3.4 peroemt, This wide veriance is explained in the faat
thot consumer education texts differ creatly in their approsch te the subject
of thrift, Some stress skillful buymanship through minubte attention to unely-
sis of charmoteristics of food, textiles, furniture, end wesring apperel,
“ghers having a more generalized treatwent of the subjeot devobe more material
to the managerment of perscnal and fardly Pinances, Typlosl of the latter i

Consumer Living by Fred T, Wilhelms whioh is designated ss “the oulminating

work of the Consumer Hduoation ftudy sponsored by the Mationel Assoclation of
Seoondary Sohool ?rincipnl:,”a The major thriftesducation topics incorporsted
in this text are:

Yaking end Ueing & Budget
A Budget is & Yeans to an End
The Pamily Dudget
This Business of Saving
How to make transfers of loney

Using Insurance Wisely
Social Insuranoce
Life Insurs:e
Pointeres in Buying Life Insurence
Asoldont and Heaslth Insurence
Covering the Risks That Go %With Credit

liaking Credit s Useful Tool
Getting Aoquainted Vith Credit
Buying on Tire
Borrowing Yoney

Your lonoy end Your Life
Investing in Yourself

€ Fred T, ¥ilhelms, Conmumer Livineg, Yew York, Crepgr Publishing




Investing in Your Hducatlion .
Investing in Your Cereer
Investing in Your Persocnslity®

The fiald of general mathemaiics represents an arce in whioh notiooe
able changes are evidenced when current books are oompared with older publie
ostionge A marked trond is discernidble in texts of resent origin toward the
inolusion of more appliostions of matiemuties o peresonal firamnces, A sinmiler,)
but lees marked tendency, was noted in the field of economics, Yoonomics
texts gererally follw the pattorn not in eollege texts in this field, and
continue to stress sbatract economic theories tc a much greater degree than the
perscnal economio problems which are meeningful in the lives of adolescents,
These texts are relatively uniform in their treatment of these subjeots,
ranging from 3,9 peroent to 14.4 peroent,

The low average ratings of 0.4 percent and 4,9 percent respectively
for texts in persomsl ruidance axd howe mansgement, slthough admittedly
regrettable, mey be explained in the faot that these ere rerely regerded as
basio textbooks on the hipgh sehool levels Courses in self-appraissl and
careers, as well as home mansgewent in the home socnomios course, are most
frocquently organised arcund s variety of suxiliery texts rather than e single
slle-inclusive textbook, The seme juseif‘iuat&qn eannot be made in the omse of
civios tests, however, The low aversge of 2.4 percent for books in the fleld
of oivics or "problems in Ameriocan demcoracy" reveals the failure of suthors
to tale advantage of an opportunity to present thrift concepte whioh are so

% Thid,
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olosely releted to fundemental Americen prineiples of free enterprisp and

individual incentive, An intersating exception to this penoraliszetion 1z @

roeantly mblished Junior ligh school eivice text Celling All Citimens by

Fobert Rienow, The first unit in this text ie entitled "The Citizen You

Build” end comprises such explsuatory questions ass
¥ho pays for our waste?
Fho muet aocest the ehsllenge to save?
How doses & budpet promote thrift?
le THRIFT

PECOWOLY L8 half the battle of 1ife; it is not 8o hard
to earn money, se to spend it well" deolared Spurgeon, the
greoat English preacher, Just whet did he meant Cen it be
true that 1t is as important for us to learn how to manage
our cash income sg 1t is %o leern how to make money in the
first plece?

Being thriftydoesn't msen being sbingy. lot st all,
It neans, rather, spending our money for the things thst
offer us the greatest good, %o muet use our hesds, It ie
gaid thet "no wen is rich vwhose expenditures exceed his
means,” and we can see thaet thie ig true, even if the man
made fifty thousand dollars e yeoar. For if he spent fiftyw-
onethousand dollaers he would certeinly be not only poor but
in debt, 7n the other hend, 17 & men vhose income wes only
fifteen hundired dollers a hear seved three hundred dollers
of 1%, he wuld be just thirteen hundred dollars shead of
the {irst fellow in one vear's time,

Yeture pives a lesson, You will learn in chemletry or
in your course :n general scloence thet no tiny bit of anye
thing, no atom of matber ig over lost, Yeture, for all her
seening ocorelensness, never westes anytiing. The ripened
frult falls 4% the ground, decays, seeps into the soil end
azuin feeds the treets roots, The tiny skeletons of
millions upon willions of smmll ses enimels peok down over
the ages to form besutiful whilte limestone and rose-solored
wvarbles the trugpededown layers of enolient ferns sive us
0il for our notors and coal fur ocur furnaces, The carbon
dioxide our lungs breathe out is esgerly taken in by plantsy
in turn, we use the oxyren the leaves exhale,




2, VIY DFE THRUSTY? <

With all these exsrples of geood rmnagement before us,
you would think thet we might be theift-minded, But when
you tiptoed up %o the wastebushet s few ninutes ago (perhaeps
o zive your legs & strotoh) with that hendful of halfeuged
note paper, wore you conseiocus of the feol thet you were
edding your emmll bit to the contimued destruotion of ouy
nation's forests? Did it ever eniter your nind te comneot
your wastei:l eot with the fast dlasppesring tree countryes
the dwindling stretohss of pine woods thet ere now belng
eut down three times ag fast se they are growing?

Yhen the boy in the baok row suts his inltiels in his
desk, or the pirl shead of him dog-ears the pages of &
1ibrary bLook, they mosorplisk more than meking the teacher
anzry. hen the fellows out up the newly seeded boulevard
by plsying bell upon 1%, or permit thelr doge to soratoh up
the {lowers in the oliy park, they sre doing more than just
beliny cerelwss, That desk will have to be sanded and rew
finishedy the book replaced, The lewn will have to be
reseeded end the flowsrs planted erein, And who peys for all
thie? Why, vou do, of coursel Your father has to dig down
8 l1ittle farther inte his pooket for higher taxes at the end
of the yeer, snd when dad's ircome is hit, yvou mey [ind
yourself golng without that new basebell niti, Chickens come
home zo roost, you know, in rovernment ss well ss axything
also,

The inclusion of mnterial desizned %o influence ettitudes as well as
to ivpert informetion regording thrift, sueh as is Yound in the alove exoerpt,
donotes an encouraging approsoch in textbooks concerned vith tralning for zood
eitizorship,

%ot inoluded in the mnelysis of thrift content, but deserving of
attention as a source of arg;@iwﬁ factusl information in this fleld were
toveral books devoted entirely to the smbjiest of persoral or fanily money

manssorent, Such books mre eseentlally reference Looks snd cannot be

[P

4 Tobvert Rienow, Calling All Citlsens, Boston, 1062, 7051,
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properly classified as textbooks used in high sohicol elasses, One o the

best inown books in tiis category ls Jordan end ¥illett's, laneping Personal

Financess The soope of thizm book ls revenled in the list of ohapter headings
emmerated belows
1. Things Vorth Having
2, What “wllars Are
8. Inflation
4e Chooking loscunts
Bs lReritting and Safekesping
8¢ Contrelling Expenses
7. Taxation
Gs Cherge Ascounts
9« Installment Buyling
10, Borrowing Yoney
lle TProteotion Agminst Risi to Verson and Propsrty
12, Savimce Acoounts
13, Buying Life Insuranco
14, DBuying en Anmity
16, Pension Mans and Soolal Seourity
16, Owning a Home
17, Investing in Seourities
18, “peoulmting in Seourities
19, Trust Punds
20e leking e Wil
€l. Busineas Cyolea




100

22, otarting & Business® .

Feom the stendpoint of en snalysias of ocontent relating o thrift toples, this
and other giniler Looks would revesl & vercentepe approxiosting or equalling
one mandred percent, Although such books undoubtedly provide e rich source
of content muterial in thrift~education, their stetus as reference books
necessarily affeo%s their relative influence in the sohools,

This overview of the thrift content of text materials on the
secondary sehool level corrobormbtes to u pgreet extent the findings of the
urriculum ftudy on Family Pinenoial %ecurity eonducted Ly Brigze end Forkner
in 1949, This study, which was susmerized in Chapter ITI, stressed the
ponerel inmdequaey of textbook trestment of finanoial security topics and the
particuler shortoomings of books in home economics and the sceial studies in
this respects, The lstter finding oorresponds exsotly with the resulte of the
aralyels of the sontent of forty representative hipgh school textbooks
previously tabuleted, Home rmanmgerent und oivies texthooks were found to be
the lowest ranking subjeet fielde of the seven encompassed in the study.

Kext lowest wers books in the field of personal guldanoce which may elso be
claseified in the scoisl studies fleld, Theso are custommrily utilised in
courses in cereors end selfesporeiseal, Foonomios texts, elso in the sociel

studies sroup, follow persoral guidance booke in the sequense of lowersnking

8 Demvid Fe Jordan end Fdwerd P, Willett, Hanaging Personal
Finaneas, Uew Yorl:, 19468, ix-xiii,

6 Thomas I, Brigze and amden L, Forkner, Surmwe

S of Finmnoiml Security Instruction Provided by Amerlosn iph u;
mhn%?é feport of The ctudy of the CommiLbee on Femily Pinsnoliml Security
Bduoation, 1949, 2,
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subjoot olassifiontions, The feot that less than ben pervent of the, content
of economlios books s devoied to problems of thrift end money mamspement lends
pubstance o the eontention that suthors of sueh instruction materiels
sontime to emphesize ecconouwie theories snd absbrections rether then realistie
problens of production, consurption, exchange, snd distribution as they ime
pinze on the daily life sctivities of the young citisen end his femily, Howe
ever, in making a gzenerel sppraisal of books in all cetegories from the stande
point of trends in recent publliestions, mre are hopeful signe pointing in
the direction of meaningful interpretations of persisting life sctivities
relating to thrift~edusation, These have been manifest in an incressing
emphasis on lesrning experienves, stressing both understendings and attitudes
whioh should help young people beoome more intelligent snd effective
participanta in our modern esconomic soclety.

Among the noteworthy contributions to the development of instruetion
materisls in thrift=educetion sre the units of learning set up under the
suapices of various stote depsrtments of instruction. Outstending among these
are the projecte underteken in Iows, Uebrasie, end Minnesota, The latter prow
gran was developed by the Uimmesote Stete Department of Fducstion, Vooational
Pivision, as a oontribution to the Life Adjusitment lovement, In the report of
the firdings of the committee headed Ly Dr, Fay G Price, reccrmendstions were
mede involving the offering of two courses at the gsecondary school level in
wiloh the management of personal finances was strecsed, The first, Dasic
Business for ¥verydey Living, wae orgeniszed for the ninth or tenth grede
level, wiile the seoccrd, Consumer Duasiness Eduocetion, wase to be offered in

the eleventh or twelfth yewr. nite in mnagement of personal finances were
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developed at both levels, 7Tho supzpested unit for the sdverved course, which
is indleative of the patiern employed, is presented belows
MIT 1T
YU PTRENNAL FIUANCES
I+ Overview of unit,
The problem of persorsl finsnce is e great ove, The
average high sehool student has probebly hed s struggle
to keep up with it, Leaving high school will probably
not be the snswer to all his problems, If he tekes
advanced training, he will be faced by mmny new finenoisl
problems, If ho takee & job, he will usaally find it
nooessery Lo stert peying his own way, snd this may not
bo easy without some careful plamning, In this unit,
then, we shall cover financiel plamiing or budgeting,
oredit, savings, benking services, snd other problems
whioh involve porsoral finencings
17, ohjectives

The purpose of this unlit ig Yo provide experiences and
informetion for the stadent which will ereble hinm %03

Ae Tealime the importence of financisl plernning,

Be PFnow whet eredlt end finencial institutions are
sveileble in the commnity,

Ce ILnow how to koep reccrds end construot & satise
factory budgoet,

Te Use the facllitiee of bmnks and other finsnoial
institutions wisely,

Es Know how to osteblish and msinteln e good oredit reting.
Fo Tetermine the cost of further education,

Ge Feallze the correlation between smount of treining
and annuel inooms,

He Soleot a Job on the basis of sdvencezent opportunities,
rethor than on the basis of initial selary,

Iy Fnow how snd when to buy on time peyment plans,
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Be fanilisyr with the governmont tamation progrem, -

fleplisze the ioportence of savings in a finanolael
progrene

Have & sound baasis for jJudging investment of savin:s,

Be awore of scheres Lo take his money swey from him,

Contenb,

Ao

Be

toney problems,
ls Your inoomee
Z¢ Cost of livinr va, income,

3« Can you improve reel incoms by
moving elsewhore?

4, Tnoome umally increases with
responaiblility., Do yon want this
responeibility?

6+ Eeepinr up with the neighbors,

6+ Taxos on inoome,

Banking systen,

1. Eessona for using bank services,

2. Punction of Pederal Fesorve Hystem,

3¢ Types of lenkeewthelr function snd use,

4, Services offered Ly banks,

#s How %W keep s cheoking sovount,
be How to keep a savinss socount,

c. Places to keep roney snd other valuables
safely.

d. How to bLorrow money from e bLenk,

oy Uther services,
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He Hongyeewhere it comes f{rome s
€8s Bubstitutes for money ‘urnished by a benk,

ae Types of chocks and drafte.

b. lonay orders.
Ce Budgeting and reoordekeeping.

1. Heed for ¢ budpet,

2+ Finds of budrets end hiow to keep one,

Se¢ Ueod for records and simple methods of
mp&ng ms’ﬂ!'

De Use of oredit,

le Types of oredit aveilable,

2+ Yhen you should use credit,

3¢ The cost of credit,

4, Credit contracte.

Be Mmintaining s good oredit rating.

6s Seourity such es liens, rorigages, eteo,
Es Investrents,
Fe Esoping records for an organization,
Ge Bduoatlion,

1. Coot,

2+ Advantepes of postponing present incove for
e larcer future incone,

He Freuds, swindles, ete,~~things to watch for,
Bugrested sotivities,

ke Study of wapes, ocost of living, net inocowms, and
resl inoome, locally snd in surrovnding sreas,
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Contaot peopie in larpor dxwu, Compere
S vost of rent, M, obt,, in your
sommnity Wih what they pege

Field trips to isit locel finaneliel
institutiong,.

Conetruet & personal budpet sud keep
regords for & period of time,

Plod out how oradit Informmtion e
asoured in your commnity, thet is the
oosh end whet informetion is syeiladle,

Study the Tinenolal pege of a newepapsr,
Collsot articies and wxsmples of swindlos
and Lraude,

Prectlion boepla: s oheokling sceount, how
%o write and ondorse oheols,

Detersdne the cost of tuying on the
inebeliment plaie

Heite & theoe desoribing sueh problens ses
fenotion of banks in our flusnelel ayetens
the Pederal Teserve Iyatemy where doos woney
gome frong rosl luoomey obue

falooted side and reoferencen,

Be

Pilns or flimetripa,

1, ‘iodern Banking, 85 mm., silent, Vholesowm
. Servios, Incs, 45 Uslrose “treet,
Boston, ‘wegschusetis,

snd Hnow Your loney, 168 -m.,

Te NOB.NOER THuesLLore)
?ﬁmi Méa, 104 Yest iimﬂrw Stpont,
Yiew York, Yew Yorks

g‘ m “i ga K of
4 i

S« Cheok end Dounble Cheoks 106 mm., sound,
GOloF, 17 mimiteds Deteoting cheok
forgeries, nited Etabtes Zeoret Jervice,
Tressury Depsrivent, Vedhington, De Ce
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4e Doubtful Dollarse. 16 mms, sound, 17 ninutes, -
ounter nmoty. Jeme souroe ss 3 above,

Os Installrment &3%% » 16 mm,, sound, 10 mirutes,
orone uotions, Glenview, Illinois,
8 vhere Your loney Ooeg, 16 mm,, sourd, 10

mtes, Jsscciation Films, 19 LaSalle Styeet,
Chioago, Illinois,

Be Books and pamphlets,

1. ABC of Budpet Bulldinge. 1941, 17 p, Asscolation
oF ﬁrﬂmﬁ Finence gompan&au. 0ld Tower, Lansing,
idchigan, Pree, Budget guldes for incomes and
familios of verious sises,

2+ PFaote You Should Xnow About Commeroisl Bonds and
Trust Lo Tose 1048, 10 p. GHstionei Betler
%z‘imu Em, Chrysler Building, New York Clty.

Be Ny " Purposes and
fFunot cmn. D Pe rodersl Koserve Systenm,
Board of Go mms:aru, &h:m.ng'bon 25, Dy Co, Papere
bound eoplies free, An explanation of the Federal
lienoyrve &Eﬂ-mg

¢y Faocte You Should Know Aboud ﬁorrwiugg 5 venta,
TOuUros oamne 68 2 above,

e

Pmn aud {‘om of ccmumr Gﬂdit The, by Eent,

? A 78 Pduontion Buresu
an, Xnm, 1440 Brmd\ny tiew York 18, Dew York,
Brief inforative articles on oredit and evil of

loan sharis,T

Another series of units has been developed in conreotion with the
tentetive progran of theifteeducetion for use in Iowe schools, produced under

7 awas%om for Orpaniging and Developing Courses in
. sio Busineas bducetion

Y. Uonsumer Cusiness rduecation,
Tinesota Stete Dopart-ent of Lducation,
Voontiomal Tivision, 195628, Bleb4,
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the auspices of the Iows Cormittoe on Tefense, Conservation and Thrift,
directed by Dr, Gale Jensen of Grinnell Colleges Thie program is unique in
its approsch to the problem of sorrelating a comprshensive program of threift
training to the needs of all zrade lovels and in a wide renge of subject
areae, The units whioh have been developed are predicated on the ooncept

thats

Thrift eduocation involves learning to mabe deliberative
individusl and social decisions pertelining to the mosi
effective utilisation of porsonsl and community resouroces
for the produotion end distribution of goods snd services
(the esconomio product of the society) in a manner cone
sistent with demooratio values, This means that eduostion
for dealing with thrift problems rmust be given both e
porsonal {or individusl) and a sooisl orientetion, It must
be ooncerned with leaming those behaviors required for
intelligent and effestive mansgement of publiclyesontrolled
resourees, 1% mirt be concerned with learning how to
intezrate both these Linde of decisions in weys whish will
insure the maintenance of a productive, smoothlyeopereting
sconouy« 8

Units are developed at the seoondary level which mey be correlested with coursed
in bookkeeping, businese lew, business organisation and manesgement, consumer
eduoation, consumer methermabtions, businese training, economics, government,
peycholony and scclologys No reference is mmde to courses in household arts,
home mansgesent, or euy other subject in the home economics groupe. This
omission is difficult o explein in view of wide variety of courses in other
ereas to whioh relationships of thrift educstion sre developed, A single unit
is show: to heve spplications to & number of subjest fields, Thus the unit

U O A O

8 A Program in Thrift Pducation g'rmtiw), The Iowa Coomitiee
on Defance, Conservation, b » .
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on "Thrift" has been placed in the oatesories of business treining, -economios
and soclology, while thet ded ing with "Ownership and Credit" is related to
pusiness law, business organisation end menspement, oconsumer edusation,
consumer nathematioe, and econonios, Unite ere orgsnized into four major
sootions: objeotives, introfuctory setivities, developmental activities, and
sulminating wotivities, The introductory seotivities comprise an inventory of
student understandings whioch closely correspond to the exploration porioed of
the Horrisonisn unit design,? 1In the unit on "Savings and Tuvestoent,” the
following exploratory questions are enumorsted:

le In what weys heve menbers of this claes eerned and
saved % pey for somet! ing wanbed?

2. How could a spending end seving plan (i.e,, & budget)
help & astudent 4o handle his money to the best adwvantage?

S« Vet are possible ways to care for ome's savings?

4¢ Vhat sre the advantarss snd disadvantages of easoh
method of caring for sevinge?

S¢ Vhat i» sinple interest? Compound interest?

6, Vhat ure some of the different kinds of banks
found in owr coewamnity?

Vs That is the funotion of eaoh?
8, Yhat services do banikes offer their euatomora?m
The developmontel phase of the unit embreces a wide rance of rweningful

studont sotivities such as prepering personsl budpets, meking rraphs, daldng

B Ibid., 46-47,
10 Ibid,
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a field trip, exarmining s ulted States Zaving Dond, organising reports and
disoussions, or showing & film or filmstrip in.order to amplify s particulsy
sspest of the unit, The culminating ectivities of the units are desirned to
afford the widest opportunily for the student to utilisze the meximum number
of significent learning outoomes of the unit, Viewed as s whole, the Iowm
projeet, though e##ill in tentative form, ia vne of cutstanding merit, The
conprehensive soope, wellworgenised patier:s of unii struocture, and obvious
ooncern for adolescent interosts snd needs charscterise the progream as one
which has mede a notewdarthy contribution to the thrifteeducation movement,

Although the plonsering work done under the suspices of the Consumer
tduoation Study of the Hationsl Asscolstion of Secondary School Principels
hes besn noted earlier, it is significant to note in this courweotion one of
the units developed in thelr Consumer Uducetion series, titled “immmging Your
Honey." Vhen used in conjunotion with other units in the series such ae
"Buying Insurance” and "Using Consumer Credit® adequate mmterial would be
provided for & most comprohensive trestrent of personsl eand family finance,
The unite are virtually complete texts insofer ss scope end context are conw
cerned, “lsneging Your loney" consists of nine chapters, the titles of which
conform closely to the aress of thrift-education developed in the major
objeotives emumerated in Chapter 11l. Those ere:

1, Tour lentel Standard of Living.

B¢ A Budget Is s leans to an End,

8« Tho Family Dudget.

4, DBudpeting Your College Education,

Se¢ The Busiywse of Saving,
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8. The Mace of Credit in Your Finences, .

7e lHow to ieke Transfers of lloneys -

Bs Seouring Protectlon Ageinst Hasards,

9 Investing Your loney, *

Tho booklet containg an abundence of mesningful factusl informetion geared to
the interests of hLigh sohool youth, and offers many sugrestions regerding
other instriotional resources in the field of monoy nansgenents It is ropree
sontative of the type of meterisl developed in recent years which hag cone
tributed preetly to the inprovemsnt of instruotion in thriftwedusation,

Of constantly incressing importunee in the ares of thrifteedusadion
instructionel maberisls ere the pemphlets, resource and teaohing unite, filme
end filmetrips origineting fron private assccletions such as The Committee on
Ferily Finanoiel Sesurity Rduomtion of the Institute of Life Insurance, the
fations) Thrift Coemittes, and the Savings Division of the Yetlionsl Bankers
Aszooiation, 'Ach of thias material has been olassified by sohool srstems as
¥free and inexponsive” instyuotional materials, obiaineble on reguest from
these organiseations, Such meterials ere galning wider asceptance by teaschers
and sdministrators who resoprisze the need for utilising e broad end wvaried
range of instruotional mediae This is particularly evidemt in areass of the
ourrioulum in whieh learning expsriences necessarily depend on dynemic rether
than statioc end patbterned sources, 'oreover, educators are pradually overe

soming thelir extreme prejudices regerding the uvae of comereially sponsored

11 daneping Your loney, Consumer Education, Study of the Netlonsl
Assooistion of ¢ ary ¢ Prinolpels, “eshingbton, 1649,
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materisls, providing proper safeguards have been taken to eliminete objectione
able edvertising appesls, !mterials produced by organizetions suoch as those
oited gain rreater acceptance bLeoeuse they represent an agzgregation of busimsed
enterprises curaged in common eeonomic endeavors rather then e single
corpora’’ o or ecmioroiel unit, Thua, The Comittes on Family Finanoial
seourity Bdueation ig the eduostional apeney for the wvast majority of life
insurance companies in the United Ntates, Similerly, the work of the
Hational Thrift Comdittes is financed Ly sssooistions of savings banks and
building end losn ssscoiations, The waumﬁim that these sssociations seek
to rain corteln obwious ends throuph thely educstionsl progrems hes not been
a deterrent to the use of thelr eponsored meteriasle in the schools becvsuse
tiese ends oclosely coinclde wiih the objsotives of modern seoondary sducation
relsting to the developient of econonic competence,

The Committee on Famlly Finsneisl Securlity Fducation has successs
fully produced & wide range of materisls primerily for high sechool une during
the past five years, This group hes relied on tesmohers snd sdministrators
for the preparation of the grestest proportion of the mmterisls relessed under
$ts sponsorship. ‘'any of these have been partioipants in sumnmer workshops
sponsored by the Committee which heve been desoribed in an esrlier chaptser,
Tenching cutlines and units heve been prepared in veriocus aress of money
mnagement, end have been corvelated with courses of instruotion in gensrsl
mathenstios, home esononics, and the business subjects, Typical of such
mterisls ie & temohing pulde in “Budpeting® intended for use in home
Sdonomics clusses, This unit wes prepared with the essistanee of Dorothy E,
Joten, Supsrvisor of Home Boonomice of the Cleveland Publie Schools, and s
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bagsed almost entirely on material in such booklets prepured by The Comnitiee
on Panily Finanoiel Security Bduoation as "A Disoussion of Femily Yoney,"

"A Date With Your Future,” "Family Honey Yeneper,” and "Money in Your Tooket."
This unit is reproduced for 1llustrative purposes on the following peges.
Partioular sttention has beer piven %o the intervats and environe
moutcl influences assoolated with the maturity level of adclescents in the
production of mmny of the thrift-education materisls intended for their use,
riters have soucht to geer their messuges to “btoenwagers” not only in terms
of vooabuleyy levels, but elso have teken cognisance of the mores and peyohow
lorioal charanoteristios of sdolescents, CStudy of the sontent of materisls
which have been designed for such purposes reveals e definite effort to
relebe the conoepts of thrift to be developed to the ocurrent normal life
problems and situstions of youthe They studiously evoid the teshniocal, the
encyelopedio, the sbatreoct, end the imporsonals In the mein, they seek to
foster favornble sttitudes toward thrift, but sensge to swvade adroitly the
hagerds of oxcessive moralising and undisgulised preaching, Some materials
show evidence of sonmurmete akill in writing snd illustrating coupled with a
deep understending of the psyoholory of adolesoents, An example of a populer
booklet written in & humorous veln for girls is A Miss and ller lloney, by the

Institute for Life Insurence, from wilch e few exeerpts ers quoted:

Do you pemenmbey, the very first time you had e niekel ¢o
spond all on your owm, how carefully you declded whet you
would do with it? And what a very apeciel spple, oons or
candy Lay it bought? Tou wsy heave been too busy cheving
to tell yourself so st the time, but that was your first
experience with money menagerent,

Ever since that first bright nickel, you heve undoubtedly
hed & growing mumber of things to buy and things %o save for,




7T Is BUDGETINN
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DESIPABLE 0070008 FEWLEDOE AND TUPMIRATION
An ewarenoss of the value of The fenily inooms cen be made to give
cooperative farlily planning as FOLLOT BALLAIBOULOD LI Lheve 187

related to fanily money Tnderaterding 8nd coOPeration

within the femily group
A fanily counell for plenning

& reasoneble level of living €o
£4t the inoome

An equiteble dletribution of

JSperdivg money for ell

4 definite gonl toward which the
fanily is working

A plen for sperding and a plan
for saving

An interest in leerning how %o
handle money

A knowledre of where the money

is going
An understanding of the purpose of & worksble budret conelsts of four m
budret making ~"The total income
A inowledpre of sors of the verious Regular “soteasides™ to meet fixed
techniques used in planned aspending ocbligations

end ssving

The emergency fund and provision
for paying debts

The living expenses

A budget maet be mmde to it the
ptricolar fanily nesds

Budgeta of any kind muet be planned
o fit the individual situation. There
sre no set forma, fipures or perocentages
for business, personal, or femily budge
oting
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SHGGESTTD IRAWITHG BXPURIVNCES

L

RESOURCES

riscuss the meaning of a Standard of Tiving

7.ist seversl levela of livine and list the
bagic needs, personal needs, and luxuries
that would relate to esoh lovel

List some longetime and shortetime gosls
for wiich a family might plan to save

Disguss the ways in which e famlily mey derive
satisfection from wise spending end saving

Prepare an exhibit showing different types of
budpet workbooks or systems, such as the penny
and dime calendar, olosk bank, envelops and
eheoking mosount wystem of budget slloomtions,
Disouss the desireble and undesirable festures
of ench item in the exhibit

DISCUSEION F wAUILY

M 8a8
A DATE WITH YOUR FUTURE
PPe 13

DISCUSBION OF PAMILY
Ppe 9=16
FAMILY $DWFY VANAOER

DISCUBBINY OF FAMILY
ppe 18




DESITABLY “TCMEs

-

rwam&m AND TUROIVATIONG

An anprecliation of saving for
8 purpose

The dovelopment of the habit
of saving

To provide fimenciel security for
the family

To ettain fanily gosls
To meet emergencles

Hothods of Mzﬁ:

Savinge acoounte in benks
Life Ingurence

Sovernment Bonds

Investzents end Bewﬂﬁ.“w
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i

SUGOYSTFD LIARUING FPXPERIDHCES

RESOURCES

Keep @ record of your own expenditures
for & porlod of one weok. See where
your money has gone, Analyse your
expenditures, end set up a budpet for
the following week,

viAth the help of the Family Yoney
Hanager set up & personal budgel or
e budget for an imaginary family

leve cless reports on the variocus methods
for saving and how each oan be used %o
reet fardly noeds

DIBCUESION 0OF FAVILY 10ONSPY
Phe 16=31
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It*s a long, louy row of nlckels and dimes and dollars
fron there to this year's Chyistrws ssvings olud, or

next month's Fop elbum, snd probebly the path hee been
sonfusings I%¥ usually ise

But pow thet you are older there'a so much more for you
to do with whabtever money you heve, doubtless there's one
thing that stands out, To et the very best good of your
money 16 oven more icportant €0 you now than it was then,
First let's look at how not to usze it.

CANCELLOY 0v THE BECHEQUER

Take Susie the Spondthri ft over there, for instance,

Busie gote & woolly aliowance on Sedurday wmorning end by
Hondey noon 1t's gone, Por the rest of the week she

gaily uvses her dwindling oredit to Luy anything that
strikes her fanoy and, jJjust for pood measure, sssorted
things thet don'te, She is i-pulsive, snd gensrous o a
fault~with your hardwesrned oolns us well s# her father's,
She must heve taken it ¢o heart when she hoeard that money
is the root of ell svil, for she i2 on & conatent oampaign
%o turn 4% up once snd for all,

There’s at lenst one Susie in everyone's life, BDut she
fen't the only nismmnager of funds we lmow,

FOR ALY, PHACTICAL PIRPOSES

¥ho ig the sofbteeyed oresture sitting over in the sorner,
wistfully karedng 8 rhumba to hereslf as she wigglee s lare
toe through the hole in her soock? That's Dotsy the Dresmer,
vioswpresident, st least, of cur loney :Hdenanegement
Aswoolation.

Dotty has several schomes for reaping dollers where none
grew before, The will bite upon & prieeless pearl in some
unsuspecting oyotersy she will find a thousand=dollay bill
blowing down some windy street) or she wsy learn that she
has o wenlthy and devoted unele in Australis,

She keops so busy polishing up these schemss and others

like them that she has wery little time for babysithing

or doing chores thet would bring & modest bud more fmmediate
reward, 5o she oan't afford e new pair of socke jJust now
and ghe hasn't timo to dern the ones she's wearing,
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POOR LITTLE RICH OIEL .

Paoling the floor next ¢o Dotsy is Polly the NMernywPincher,
the grim and purpossful tressurer of our impromptu
orpanigations She never lets & cent et out of her hands,
Voney is as Luportent to Polly a® 8 square meal iz to e
hungry halfbaciks Mot thet she eats 1t she collocts 1t

She hes lost sight of the fact thet money iz meaningless
oexonpt for whet it will buy, She keeps 1% hidden swmy,
earning her nothing for her pains except the dust it gethurs,

These pirls have trouble with their finances boosuse they are
so onewslided about them, “usie uses her money but she sponds
it badly and doean't know where to stop., lotasy deydresms sbout
money a8 she doss sbout everything else, Living entirely in
the future lesves her no room for the present, To Polly, cone
trolling her noney mesns seeing that 1t doesn't pet awny, In
becoring its fulltime keeper, she reslly beocomes its slave,

THRVE T0 VAYE RRADY

Now let's take a fourth emample, Tou, perheps? Posaibly by
now you are sitting Laek, shuddering % yourself, end thinking,
"But those three «» I'n afralid I'm e 11¢%le bit like them,"

If troe, that's wonderful,. For e combinetion of thes sall will
give yo: the working ingredients for the soundest possible
attitude toward monoy mansce-ent, You just teke Susie's
sotive approach, and Polly's ocevtion, throw in a dash of
Dotay's vision, and etir,

Will you end up, you wonder, &3 e monetary megicisn who ocan
pay her sshool sxpenses, see two weekly movies, own e dogen
sweaters, and seve o tidy nest egp on two dollers a woek?
Hot very likely, The first thing to keep in mind sbout
mavaging your noney is thet it won't produce nirsoles on e
shoestring.

Hor ere you apt to turn into a foslproof financier over night,
The second point to vemember ie thed ristakes are netural in
learning anything from tennis to trigoucmetyy, So don't be
afraid tc regard them as part of your experience,

Very aimply, pood money managesent consists of inowing whet you
have to uss, planting what vou want Lt G0 do Tor you, end
800Ln; LhAG Lt doB8, BVING 101lowed Lhese sLeps, you Will be
‘ spena your time thinking ebout your homwvork, your next
olub meeting, or how to snaz the footbmll ocaptain,
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You sotually heve two roles Iin the use of money, "ne *
ia as a membor of your fanily, snd cne le on your own,
FPirst, let's look bt you end your family,

Twary funily hes its own systen of spending and saving,

88 individual as the nembers ere different from esoh other,
or as the farily itself differs from all other families,
You probably sense some of the problems your perents must
work out ir order to keop the fanily going end build up
somethiing for the future throuph savinge and life insursnce,

Mpybe you hadn't reslized 1%, but you ocen help your family
meet these problems, Juct your sttitude sounts for e great
denl. Ve oan bed that Susle, for exemple, wonld oxpeot to

be handed rmoh more then her shars of the femily funds,

Polly would undoubtedly sulk if everyone didn't teke her
sdvioe about money, snd Dotsy would be sure Lo lsave the
whole thing up to everybody eleses But you will probably

find thet you end your ferily sre the happiest when you all
talk thinges over and resch an understending together ¢ o » L

£ booklet which may be regarded ms a counterpart of the above but

slanted toward the irterests of boys is lioney in Your Pookete Its foreword

statess

This is a booklet sbout spord, theift and 1ife insurence,
Sport we Imow you're interested in, Thrift end 1ifs
insurance we think vou should be interested in, end this
booklet is writton with the ides of making them more
interesting by tying them up with e sports It's not s herd
job, beomuss they do tie up,

The booklet is interspersed vith illustrations of sports figures and athletie
ovents and is written in s manner neturelly sprealing to boyse Tt introduces

its messaze ns followss

18 ‘uoted fronm booklet, 4 “iss and ller oney, Institute for Life
Insurance, 'low York.
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"WHAT IS THIS THING CALLED THRIFT?% s

Thiift is a short word, but broader than it looks,
and more elastic than most people realize,

The popular idea is that thrift is saving money, period,

The dictionary gives that definition, but it also says
that thrift is "propserins through good management.”

S0, the thrifty fellow is the one who manages well -~
his time, his effort and his money.

You're pretty certain to have somebody among your friends
who fields a ball or runs bases or forward passes sort of nonw
chalantly--without a lot of fret and sweat-but still does it
better than anyone else on the team. Well, that's good manage-
ment of his effort, thrift of his energy.

CHAMPS HAVE IT

If you've watched Joe Dilazgio in the field you've
noticed how he takes it easy. He doesn't seem to make many
spectacular catches, he just seems to know where the ball is
going to drop and saunters over there and takes it. Thrifty
with his muscles, the Yankee Clipper.

And the old Brown Bomber, Joe Louls., He was thrifty
with his strength, too, He didn't throw a lot of fancy
punches. He shuffled around the ring, short-jolting with
that left of his, and saving up his energy until —- ZAMM!

And then there's the chap you know in school who doesn't
seem to study very hard but gets good marks. Sure, he's
"naturally bright," but that brightness is used in con-
centration. He's thrifty with his time,

Now, getting back from "thrift" in sport and in school, to
thrift with money,.

THIS WAY AND THAT WAY

Thrift is good management of money, without penny pinche
ing or nickel nursing -~ though yov may have to squeeze a
dime a 1ittle, now and then. But the fellow who saves money
by squirming out of his share of a party, or mooching a
piece of your candy bar and never offering one of his owm,
isn't thrifty - he's just a plaintightwad and piker. There's
probably at least one in your acquaintance.
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on the other hand, there's probably =ore then one of
your friends «- pould be you we vho manuges to spend all
hie money withoud awything much to sfiow for it,

The idem iz ot %o be like thedt ew 1like oither one of
thm,

uue THITSAYAY IT BEPIER
The ides ia to be thrifty with your money, Spond i€
#o you'll have a reasonsble amount of fun and stuff as you
zo mlong, and have some for the future, iow ruch for the

future depends on your slliowsnoce and earnings, plus what
you really want now and whare you want to go from hores + o

14
There is mple evidenve in the "free and inexpensive" metericls
surveyed to Indieste thet they heve Leendesigned to apresl to the natural
interostes of the group which they are intended to influence end tesch,
Fophasie has beon placed on & populer approsch in which attitudes rather than
information hmve bheen piven mejor attention, This theme hes been developed
extensively by werious business orpanizefions and by govermmental apencies
such @8 the Savinge Bond Mvision of the Tressury Department, The favings
Bond Division has been the source of many excellent tesching units anéd other

ingtruetionel aids, Materials such as the following sre available on request:

Sehool Savines Journal for Clagsroom Tesghors = distributed periodieally to
ohers, contains school savings progren news, plotures, study units, proe
gram material end posters,

How to Mensce Your School Sevinge Progpram - for administrators and teachera,
denls with thoe oduosELonal ph.,?nmﬁf behitnd the school msvings progran and
tested methods of running it.

mthm’ciau'

—

14 Guoted f'rom booklet, Yoney In Your Pocket, Tnetitute for Life
Insurence, Tiew Yori,
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Budget Through School Savings - for teacher use, complete wnit for classes
in hom™n economlcs, business arithmetic, vocational guidance, and other
gubjects, contains discussion guestions and projests, sample budget forms and
vibliographye.

et Set to Save - A play for high schools about a group of high school stu-
dents who find the operation of a school savings program a fine outlet for
energies previously extended in promoting costly entertainment,

Sonzs for the School Savings Program -« for student use, includes patriotie
sonzs and parodies to familiar tunes.

A significant feature in the development of instructional aids in
the area of thrifteeducation during recent years has been the increased pro-
duction of films and filmsirips. Undoubtedly the growth of the consumer
education movement has provided much of the impetus for this growth, Of
importance also in the explanation of this trend is the recognition of the
value of audio~visual aids in the develooment of favorable attitudes toward
thrift. These media have been particularly successful in situations in
which opportunities wers afforded to supnly a concrete basis for conceptual
thinking and the formation of value judgments. Thus, instructional motion
prictures have been developed in the field of thrift-education not only because
they were regarded as effective in stimulating a deeper interest in thrift,
but also because of the belief that these were superior media for interpreting
the affective elements involved in thrift understanding and behavior. As a
consequence, numerous films have been produced which present realistic pore
trayals of the economic problems of high school youth in which decisions
regarding the conserving and planning of the use of resources are meaningfully
made, llany of the scenes in these motion pictures are laid in the high
school, at the corner drugstore soda fountain, and in the home. Animated

discussions of adolescent wants and methods of acquiring them are conducive to
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the development of gympetisdlio insight end feeliinge of empetly, Vilne in thism
ares viewed by the writer studiously evold porpous morellistie pronouncenents,
but develop the concept of thrift as s basis for coplng with mexy problems of
dally living in a ressomble and sstisfying manver, The followin; partiael
1ist of visual alds produced for high school use is indlostive of the range
of veterials available Por thelift treivings

imorican Portralt = portrays the contributions of life insurence o farnily
Az in the past sentury « Assooistion Pilms,

Baniks and Credit » portrays the essentinl pert played by a comeroisl bank
1o e 1378 of & commnity, and the inportert pert oredit pleys in our
econrmie sygstom « Coronet Films,

8 Confidence in }n = develops story of oredit in Amerioca « odern|

Crodit, len'
P FLoBUre O 8y

b X 41

toney “hile Going %o Sehool « serves as s gulde for studente gonw
ng outside employnent = Coronet Films,

Fanlly Life = oresteoa an awerensss of the bensfits of e well maneged home, and
The metiiods of achieving it « Covonet Films,

For Some ush Baboh - dooumentary {ilm showing the servives of & life
Ineurence epent o 6 typicsl fmericen community - Assceiation Films,

Frod 'oets & Bank - provides a detalled acoount of Lenking eperations end
$ervions 1o & Dehindethoesgenes fashlion = Coronst Films,

Inotallrent Buyineg « demonstrul s some of the pitfails of installment Luying,
end encoureges & complete investipotion of instelliment aredlit, ocontracts and
interest rates » Coronet Films,

Honey at Yiork - presents the role of the ztuok exchenge in Americen tusiress »
Exehange,

Save for & Conl « presents values in sohool sevings -~ Public Reletions Departs
ment, Dollar Savings Bank, HeYCa

Search for Securlity - treces the developrent of life insurence, expleins the
operetion of modern 1ife insurence, end how it meets the needs of irdividuals
and femilies,
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Sharine “eononde Uisks « oxplains the neture of economio risk, and ehows how
£ . ed proteotion fron such losses » Coronet Pilms,

shardne Vork ot lome » stresses the irporience of ocooperation to happy femily
TiTe = Coronet riimpe

Uaing the Dank » develops understendince of varied services of firmncial
Emg&'ﬁﬂam » Engyelopedie DBritencice Fllms,

» gmphnsiges the velue of systerwtio savinge ss s basis of
7 1ife » Asscelation Filns,

wateon vakes ™
saeoad ;

that 18 % ? ~ demonstrotes how money functions as e standerd of value,
stangerc % or fuiure payment, storelouss of velue, snd & corvenient medium of
exchan~e for coods and services « Coronet Fllms,

Your Pemily Budret = develops the soncept of the budpet, its sdventeres and
metiods of preparation « Coronet Filma,

Your Soolsl Seourity - trecos steps lsien in seouring a Soelal Yeourity
nunber, and applyine for benefites » Fezionel Gffice, Sociel Securily Adoe
iuistration,

Your Thrift Habits - prosents n clear defi:ltion of threift, the need fur s
Yudpet, the importance of regular decisions and careful deeisions «» Coronet
Fim.

PILUSTRIPS
L

Budreti ne for Betiter Livinﬁ » dramoatizes a typloal fanily oconference in
oping & budret and presents the method of budgsting « Housechold Finanoe
Corporati o

How Life Insurence ﬁmn
How iie Lnsurence .
Tow “{m TTBUTAr00

~ @ series prosenting elopment of tho risiwsherine priveiple snd its
apprlication %o the needs of the modern femlly « Irneéditute of Life Tnsurance.

Jaok fam, ;i.a davings = provides practicel lessons in thrift « Scolety for

28 cvnmmr Considere Credit » explaing the funotions of consumer oredit =
ouse Tinence Lorporations

Stook Uxehente - o series of two filmstripes ehowing the nature, function,
operation of tne Steok Pmohanpe - AudioeVisuel Dureeu, Veyne University,
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vhat Life Ineursnce “eans to You 5

Ife Ineurance oFks
'*ﬂhm Tour LLie LrASureioe
=78 Bories JevelopLn; die manney in whioh 1ife insurence provides seeurity
for tho individusl end the farily « Illinois Jtate Pescolstion of Life Underw
wrriters.

On the basis of a personel evelustlion of instrootiomml aids in the
area of thrifteodusaiion, oertein conslusions may L6 drawn es $o relstive

iprificance of their contributions

1. Textbooks used st the birh school level very widely in the
gllocctlions of thelir ountent Lo theift toplce, Text meteriaels in the fleld ofu
elementery or besio business treining end consumor educatlon wers found two
provide the prestesst vesources, while those in home eoononiocs and the soolal
st:dles renked smong the lowest, The deficliencies of the latter proup in thid
respoot aonstitube s serioua abstacle to the offorts of teschers and adminise
trotors concerned with the Integration of thrift understendings and attitudes
in the prozran of renersl sﬂuéatien. £n inopressing smount of etbtention to
this area in elvios and other svoial studies textbooks published during the
past few yoara ls an encouragiiyy trend,

2, Thrift-educstion content in many textbooks is develnped in terng
of beuking functionsz, oredit methods or btypes of lnsurance through forral
subleot matter orgenigations Although the principle thet thrift heblits and
behavior must be prounded in the possession of factual inowledpe of fundew
wentals involved hne been established, the guestion nmey be appropristely
raised as to wisdom of ignoring, in the mejorily of inetences, the cone

tenporary needs ard exropriences of ths learners,
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8. The inoreasing mumber of booklets, pamphlets, and othér teache
ing aide oclassed genorolly ee “"free or inexpensive” instructionsl meteriels
which are produced both by povernmental agencies and Ly private business
revesl o definite effort to influence behavior through the developrent of
recaptive attitudes toward thrift, TPor the most part, they Lave Lesn written
in the langusge of adolescents, snd have employed an interesting style and
humovoue 1llustrations o produce effective eppesls Tor effective money
ranazenent practices, Thile 1t must be ocuceded thet these are essentially
supnlementery materials and obwviocusly ere inadequete sourses of informetion
whon eonsidered by thenselves, thoir inportance sg instruotionsl eids in the
ares of thrift-sducotion mnt be aolmowledged, Just sg learning experiences
once claseified as Yextra curriculer® have been incorporated in the formal
curriculum in recent years, suvthors of textbooks may profitably consider
taking & ocue from the producers of “free or inexpensive” waterisls with
regard to gemring oontent to tho experiential bmelgrounds end needs of youth,

4o Offerings in visual aids in thrifMecdusstion have devoloped in
varisoty and queliiy in recent vesra, Here, eg in the case of "free or inexw
ponsive” materisl, the effectivencas of appeals to imeginetion end the
emotions through vivid snd drametic learning experience 18 epperent. Although
the producers of merny ourrent films and fllmatripe sre motivated by the
desire to “sell" an idea such as saving regulsrly, utilising the protective
services of insurance or understarnding personml oredit, the menner of
presentation iw gesred to & gonerslly ssceptable edusstionsl stenderd, In e
surriculum erea whioh is olesrly still in e fornstive stete, suoh as thrifte

8ducation, there is & definite need for s »till wider awveilebility of the
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types of resources desoribed in the categories of "free or ‘nexpensive"

costruetionsl meaderiala snd sudioevisual sidee




CHAPTER
& DY oF mirin GROMTH IR

TITVIRT TUTERATADINGE AND ATTITUDES

In an effort to sssertaln the efifectivensss of instruotion in thyify
attitudes and underastendings throuch formel courses in the existing secondary
ourriculum, & study was urdertaken involving thirdy groupsz of students in ten
public hiirh sehools in Chicago, The investigation sought to detornine the
learning gaing, L1 sny, remiting from the studenta' experiences during a
period of cne senester in olasses presumed to have s hearing on thrifits
eduoation, The clesses selested wore laslo Dusiness Training offered in the
ninth year, end lome ‘mumgement, s course telen exolusively by girls st the
eloventh or twelfth yesr level, The principalas of the cooperating sehools
wore nskod to hwave the test adninistered in any two Businesse Traeining I
clasees and one Home lmnapement cless, Tho ten schools were random selectio
two high sohools having been chosen from within each of the five high sohool
districts into which the oty Lo divideds) This distribution by geographiocal

1 Dlstriet 1 « Roosevelt and Temm liigh Schools
Distriot 2 ~ Poremmn and Tuley iigh Sehools
Tdstrict 3 = Austin iiigh end Harrison Teohnical High School
District 4 = DuBable and lyde Fark High Rehools
Plstriot 6 « Penger and '‘orgen Per: High Sohools

i2e
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ersas provided reascnable assurance that the ten schools chosen represented
an edegquate saupling of sohool ocvmxmnities of -oll sociowesonomic levels withe
in the oltye.

The method of measurensnt employed for purposes of measuring growth
in theift understandings and attitudes waee sn original test given to the sane
pupils et the Leglmning end end of the Pirst somoster of the 195213953 school
yenre Thiz measuring lnstrument wes titled "An Inventory of Feonomio
Attitudes und Understendings” in order toc avold amy sugpestion to the pupils
thet the study waes prirmerily concermed with thrift comcepts, ‘orecver, of
the fif'ty statements included inthe invendory, flfteen were by design
sulficiently far removed fron the thrift eetepory to warrant the conslusion
thet this was a generel test In eccnomic conpetence, The enswers to the
inventory were indicated in one of three cholicess 4, to designate agreement
with the stetement, U, to designete uncertainty ss to asreement or disagrees
ment, Tn the besis of the &ﬁﬁomt&m provided, some of the statements
would be properly meriked Uy, I was used to deslignote disegreement with the
statenent,

The test was edninlsteroed by olessrcom teanchers both at the begine
ning end exd of the semester, Inocluded in the direotlions to tesahers at the
beginning of the semester was the specifio requost thet no umisusl emphasie
be siven to thrift topios during the oourse of the serester's work, Imphesis
was placed on the faot thet in the final Iinterpretetion of the resulis of
the test, no comperisons of olass esores or totel sohool scores would be made,
Every sffort was mmde %o oonduct the study undor completely normal cond!tiongs
Eight hunired thirtywfour pupils partioipated in the origimal sdministration
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of the test in September, 10028, Of these, 250 were giris in Home lenagemsnt I
eclasses, vhile the balanoe of §79 were enrolled in Business Training I, The
latbtor zroup oonaisted of 823 zirle erd 56 boys, Uhen the test was sdrminige
tered for tho second tinme at the close of the semester in Jenuary, 1563, the
schools were instructed to limit it to students who hed teken it previously,
4 list of the nemes of those pupils was supplied to esch tescher involved,
“he mumber o° pupils inoluded in the second test dropped to 745, representing
236 in Home !enagenent I snd 609 in Business Training I, The Business Traine
ing group pertioipating in the followeup test oonsisted of 462 girle snd 47
bayse The shrinkage in mumbers from the begimning to the end of one semester
is attributed to the many absences cauvsed by the high ineidence of infiuensa
during Jenuary,

Beoeuse of the highly controversial noiure of msny of the statows
ments in the inventory, it was considered sdvisable to employ the “jury™ or
“axport opinion" techidque in order to secure a relatively suthoritative
basie for evelusting the studente' replice, In selecting the personnel of
this sroup, the atbtempt was rade ¢to acesevble & represent:tive sample of
competent edult opinion, Vhile some of the membera of the “jury"™ would
classify ae eoonomic experts, others in the group would be regarded as
persons possessing only en aversags amount of training and exnerience in
firenoisl matters, Althouph they would not be clessed es & wealthy croup,
0ll had mohioved some degree ol finsnelal indeperdence ss & result of their
own effortas, The latter factor, which implied a practicel sppliocation of
thrift prinociples, wes repgerded as a comnon denominstor in impaneling this
groups The rogter of the jury included en office ssoretary, a financisl
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adviser, a university admissions counselor, a business teacher, an ihisurance
broker, an industrial relations consultant, a labor relations expert, an
investment broker, an attorney, and a retired teacher. The tests were scored
on the basis of ithe consensus of this group.

The complete inventory is reproduced in Appendix B. Thirty-five
of the ltems, designated by asterisks, constituted the portion of the inven-
tory ylelding the data on which conclusions pertaining to the acquisition of
desirable thrift attitudes and understandings are based. In parentheses
after each of these iltems is given the letter designating the approved re-
sponses The fifteen unmarked items may be regarded as miscellameous state-
ments having economic implications, but which have no immediate relationship
to the area of thrift education. In the following discussion, special cone
sideration is given to the statements relevant to thrift-education. These
statements have been classified into several groups of statements to
facilitate discussion. Below each item is glven the data pertaining to the
item, first, the approved answer, agree, disagree, or uncertain, and this is
followed by percent of correct response on the initial testing, percent of
correct response on the final iestin~, and gain or loss in percent. Three
such groups are listed. Those at the left pertain to the Home Yanagement
students, those in the center pertain to the Business Training students,
wile those at the right pertain to both groups of students in combination.

An analysis of the items in which the greatest percentages of gains
resulied provides some insight regarding the effectiveness of whatever thrift
instruction was received over the fivesmonth period. The ten items which

Tank highest from this standpoint are listed on the next page.
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8, Yo purchase is a htargain at any price unless there iz a definite need for

ite
Apree 73 83 #1053 63 76 #£133 65 78 #185..

31, People who have never hLorrowed money before are in the best position to
secure credit in times of emergency.
Disagres 42 46 43 32 48 163 35 48 A13.

30, In plemning for retirement income, considerstion should be given to the
possibility of a change in the purchasing power of a dollar,
sgree B8l 86 455 64 765 #ll; 69 79 410,

16, 4 person save & larpge part of his income and yet not be thrifty.
pgree 81 8T 463 78 88 F105 79 88 Ao,

24, Moat persgons find thet small regular savings eventuslly emount to more
than oocesional big ones,
hgree 89 94 453 76 BB 4903 B0 88 48,

36, To be most suoccessful, a budget should never be chenged,
Disagree 80 84 J43 53 62 #9; 61 69 48,

11, One should mcourmlate most of his sevings from the age of thirty to
fifty when earnings are at their peak,

Agres 34 47 #1833 44 48 F43 41 48 47,

27. Honey peid by companies to investors is e burden on the workeyr, sivce
that muoh less is lef't for wages,

Disagree 42 48 463 43 468 #%; 43 B0 47,

50 Local, state, end federal governments use budgets in the mmnagement of
their finences,

hgree T3 84 #£11; 65 69 #6863 67 T4 47,

10, It is gemerally inadvisable or useless for persons on small incomes to
maintain budgets,

Disagree 91 92 41y 80 86 453 BL 87 #£6.

Eleven of the thirty-five thrift inventory items were answered
correctly by eighty percent or more of ell pupils at the time of the initiael
testing, These statements may be reasonsbly regerded as a group for which
predom nantly correct responses were the result of earlier training or experis
ence, UThile some of these jJudgments may be attributed tc the application of

*oommon gsense,” there seems to be sdequate justification for the assumption
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thet the prepondersnce of correct responses for this group indicete® the
prosenco of eerlicy envirommental influences dn thrift sttitudes end undere
gtondinges Simpe only one of these eleven itewms hed & renking of lower than
eirhty percent for the first year Business Training group, snd oms for the
third or fourth year lome lanegement rroup, it mey be eoncluded that the
furdamentel learning expericnces were not ssscolated with the formel sepects
of the high sehool curriculum, Those oleven itens follows

4., The thrifty person nekes & wise uee of &ll he possezses, whether it is
tioes, phyaslesl energy, or nonoy,
hpree 88 93 463 90 01 A3 89 61 SR

10, It is generally inadviseble or uselese for persons on small incomes to
meintain budpets,
Tisapree Ol 92 A#13 B0 B85 £55 81 87 #8,

12, lost fendlics should set up & plan of saving for the purpose of buying
homes of thelir own,
sgree T8 01 483 82 83 A3 81 82 A,

20s FPinsnolally suooessful men are those with the ebility to seve noney
and to invest it wisely, after Lt has been saved,
hgres 87 51 J43 00 9B S8 88 92 K4.

22, Saving doee not moan hosrding, nor putting money sway never to be used
apeling
lgree 93 98 #B3 92 Ol ~l; 98 94 4,

8%, Cinoe sll psople sre oxposed to many risks during life, insurance is e
convenient and resscnable method of reducing losses,
Agree 08 089 J8; 83 OB #2; 83 86 A3,

24, ost porsons find thet omell reguler savinge eventually amount to more
then oceasional big ones,
Agree 89 94 JBj 76 83 49y B0 88 go,

3. 1t 1s esononloal to purchese life insurence at en early ape.
Agroe 3G 89 A1y 0B 87 F2; 8¢ 87 Fs.

87 In penerel, high school students benefit by eerning pert or all of their
parding allevances throush partetime emplovient,
Agres 87 87 03 5O B84 ,ﬁ: 82 86 473,
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42, ‘ntellirent Luying 18 as important to & savings progren as budvreting,
tgree 99 08 13 91 91 O3 93 93 O,

484 It iz naturel for pecple to want more things then they cen afford,
Agree B89 Bl #2;3 91 93 423 00 93 3.

An exeninetion of the thrift inventory items revesls four responses
wixich ellcited correct responses in lens thaen twenby percent of the cames,
“hyrae of thegse four were ians in which the approved rosponee was
noertein®y

2o Ve ere louss on money savings today then our amestors were,
tnoertaln 4 € #2323 11 6 w83 2 8 1,

This statement ray have Leen interpreted in either of two ways, For esome i%
meant that our ancestors living in er errarien economie soolety leid up atores|
of food end other raw rmtorials needed for subsistence, and ascumilations of
mongy wers unneoesssry, Othors toolr the position thet opportunities for
putting money to work sve so much more prevslent in todey's econcy than
heretofore that there is less renl dependence on money sevings now,

Another statement capsble of double interpretation isi

20, There is no adventage in saving monsy unlesa & person ivvests is wisely,
Ungertain 7 € <1y 8 8 03 € 7 A,

Host puplls mooepted this statement et its faoe value and overwhelmingly
indicnted their sgreessnt, The adult "jury®™ cbviocusly probed more deeply
into the fuller impliocations of the statement, and mpparently recognized
charuoter training adventezes in eaving regulerly even if the etume szved were
not luvested,

Again, students generslly socepted the velidity of the following
staterentss
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23, It is always Detitor to pay oash for a purchese than to buy on she ine
gballment plene
Lgroe 83 B89 JB3 B3 85 423 83 86 43,
The cbvious resction of agreemwnt by the sbtudents wea not sceepted by the
“axperts” who recognised the types of situations in which plerning for certain|
purchases night well include lustallrent buyings 1% will be noted mleoc that
1i%tle or no inorease in porcentage of galn in correct responses over the
period of one semester wee in ovidence for statements designated se “unmmuf
In fast, of the seven Ltems in the theift inventory for whioh the entire
group falled to show pain or lost ground, four were of the type whioch requirodH
' mspanaé of "uneertain® in ordier to be correct,

The other item in this group of four which resulted in unusuelly
low peroentages of correoct responses wes the followings
14, llost econonlists sugpest that about onewthird of & workerts yearly inoome
should be sob aside for s # plan,
Dissgree 11 16 J4g 11 Ws 11 14 #3,
A% first plence, the statoment would ewem to be ssoeptable, Iowever, students
faniliar with apportioning of inoome through budgeting would recognize that
one~third of & worker's inoomes would be an abnormmlly high proportion, CGains
of 4 peroent and 3 percent for the fiome lenesgement and Business Training
groups yespestively indicate wider recognition of this faot by the close of
tho sonoster,

A oomperison of the Home !mragerment end Pusiness Treining groups
in terms of relative gains in percentages of correot responses ig efforded
throurh e further enalysis of inventory items, Through identification of
those items for whish net changes were four percentage points or more, certaig
Soniciusions may De drswn regarding the relative effeets of the instyruction in
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thrift received by the two masjor atudent clsssifiostions, The items which
revesl comparative pains by this margin of the lome lsnegenent group over the
Iusiness Training proup are listed belows

2, Ve are less dependont on money savings today than ouy snoestors were,
noprtain 4 6 423 11 8 w35 O 8 el

Hargin of difference » B

4, The theifty person meled a wise use of ¢ll he poasesses, whether it ls
tine, plysienl enerpy, or monoys
sgree 88 93 83 9 01 A 80 N S,

ergin of difference » 4

e Inm gereral, inflation benefits persons receiving oldwepe benelits more
than any other pyoups
Disacree B2 BB #3; 47 48 =l 48 47 1,

Heygin of differonce w 4

11, ‘ne should acourulete nost of his savirge from the sge of thirty to
fifty wvhen mavings are at thely peak,
hgroe B4 47 Ai33 44 4B A4 41 48 A,

Imrgin of difference o 9

17. Finanoe conpanies gensrally charpe more then e legal rete of intercet,
Dissgres 38 40 £B8; 43 48 03 40 42 Ja,

Hergin of difference o §
28, Saving does not rean hoarding, nor putting swey noney never to be used
againe
igree O3 88 /B3 02 61 «i; 93 94 A.

Hargin of differenve u €
23, “ince all people mre exposed to meny riske during life, insurance fs a
convenient end reasomeble method of redueing losses,
Agree 83 8D S8; 85 B J2) 83 86 S8,

Har in of difference g 4

27 wrey paid by companies to investors is m bupden,
Meegree 42 58 A6) 43 46 733 43 50 47,
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Hargin of differene w 138 s

89, In order to obtain uneuployment insurence benefits, the vorker must
rogister et o public enployment office for e job,
Lgyos 45 60 #1535 54 B4 O 51 58 B,

Hargin of difference » 18

50 Local, state, snd federal povernments nse budpets in the wmanagement of
theliy finances,
agroe T35 84 ALy 63 69 Jay 67 74 f7.

Merrin of difference g §

In & somller number of items, the Dusiness Tralning group showed
net cains of four perocentage points or more, An anslysias of the types of
stetonemts in which this group showed greeter rains of this margin does not
revenl any oharacteristiocs sascolsted with the normal instructiorel content
of the two courses, The items in whioch the relative geins of the Businese
Training rroup were significant weres
10, It is penerally irmdvisable or uselese f:r persong on small incomes to
saintein budpets,.

Disagree 9L 92 Jlp G0 85 48y B1 87 Ja,
Harpin of difference 4 4

16, A person mey ssve a large part of his inooms and yet not be thrifty,
Agree 81 a?%; 78 88 #£103 79 08 o,

Harzin of differonce ¢ 4
84, ‘lost persons find that mall, reguler sevings eventuslly amount to more
than oconsionsl bilp ones,
Agree 89 94 J6; 768 85 49 B0 88 S8,
Hargin of difference w 4
28, The investor is concerned rsinly with the safety of hLis capiital and is

satisfied with a relatively low return on his money,
Unoertein 38 28 ‘7} 35 83 Oy B8 32 3,
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Heypin of differenco w 7 .
30, In plazming for rebtirersnt income, oonsideration should be given to the
possibility of a change in the purohasing power of & dollar,
irree D1 86 A8y 64 TB A1y 69 70 A0

Harpin of differonce = €
5l. People who heve never borrowed money before sre in the best position to
gecure in tines of emergency,
pissgree 42 46 F4; 32 48 A8 35 48 A8,

Haypin of difference 12

3€s To be rost sucpsessiul, a budget should never be changed,
tisagree 00 04 43 58 62 Ao; 61 o9 A,

tmrgin of difference w 6
87, In peneral, high achiool students benefit by earning part or sll of their|
sperding allowances through twtine eoployrent,
ﬁmeavmogmmmrsa%}s.

dargin of difference w iz

The computation of the stendsrd errore of the proportion of

correct individual responses on the thrift invertory offers e statistioal
basig for eweluating the atebility of these proportions for the Sotsl
populotions 7The smmll standard errors computed for these percentages mey bLe
atiributed primerily to the iarge velue of ¥ (717). Sinve ell proportions
wore sipnifioant et the 99 percent level of confidence, it mey be mssumed
that errors of sewpling for the distriiution as s whole were sufficlently

small to warrsnt the sonciusion that the moportions of correst soores on all

itens were statisticelly signifieant, Docsuse of the comvern in this study

2 The somplete item anelyels for both epplicetions of the inventory
8 presented in Appendix ¢ and I,
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for the extent of the changes produced Ly the learning experlences pertaining
to thrift toples in the courses of instruotion, en analysis was made of the
standard errors of the differences of the reletive proportions on indlvidual
tost ita:zgs. Agein, the size of the semple was a mejor fector in establishing
the signifisance of all differences in percentages st more than the 95 peroozﬂ#
level of confidence, This i# demonstrated by the faot that a difference in
perosnteges oquasl to or grenter than 289 is signifioant st the 86 percent
lovel, and thet one of 38 et the 99 percent level, Tince all actuel
differences excesded the labter velue, thelr etalistical significence is
establlishod deepite the feot thet some of the actunl percentepges wore
mprrically small in the items in whioch grins wore recorded,

¥hen the sroups are compared in terms of tobtal distributions of
test soores through the deterninetion of the significance of ssmple means, it
is possible to draw oertain conolusions regerding the reliability of results
obtained, 9n the beals of the mmbers of oorrest responses ont he thrifd
inventory both on the initial and finsl tests previocusly recorded, the
evidence suggested s superiority of the Home lmuegement group over the
Business Traloing students, Through an smalysis of the finel test deta inw
volving the determinntion of the standerd error of the difference between
neang, it iz poesille to determine the degree of significance of the
differences between the mean soores of the Home Yaneperwnt girls and the
Busirese Training girls, end the Business Treining girls snd the Businees
Treining boyse In the csae of the first two groups, the cbserved difference
in meang is 1,65, The stonderd error of this differsnce is 248, The ratio
of the cbserved differences to its stenderd error is 6,85, This ratio le

VR
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girnifiocant beyond the 1 peroont level, Less than 1 percent of the time
would & difference this large result fron errors of sanpling or mewsurement,
owever, the sotuel difference in the csse of Business Training boys end
sirls wae only 28, end the standard error of the difference, £11. The ratio
of this difference to its standerd error i1s only .42, olearly s none
siznificant difforences It mey be steted with confidence thet the Home
vansgenent group surpassed the Business Training group in terms of fimal
tost resulte, Iowever, no estimate of reletive pming cen be mede fyom these
dats, since the differences bebtween moan scores of both groups vere
ap-roximately constent for the initisl and final testss The most plausible
explavation of the vonsigtently higher mean soores for the Home Mansgement
zroun is the greater meturity of this student proupes In the comparison of
boys end girls in the Business Tralning group, the abeence of sny messurable
degree of differeonces in mesns on the initisl and final tests indicstes the
lack of any signdificant differences Letwsen the eoxes insofer as thrift
education at the early sdolescent level 1ls concerned.

The distribution of rew soores on the initial and finel applisstion|
of the test for the lome lansgement, Businees Tralning Girls, and Business
Traicing Boye groups iz shown in Plgures 1, 2, snd 3, respectively. These
figures demonstrated the shifts in inventory soores in thess c¢lasses resulting
from the instruoction in theift embedied in the content of these courses,
Greater overall geins mey be cbeserved to have taken plsce in the case of the
Home anegement classes, The grester diverpgence between results for this
group end those for the Business Treining clesses can be demonstrated throughl
n analysis of the ocoefficients of correlation computed on the basis of
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matched soores on Test 1 and Test 2.5

The coefficient of correlstion for the
Tiome Hanagenment classes was 35 as oompared with .88 for both Business Traine
ing gyoupse, Since these students showed the greatest number of gamins on
irdividual items of the inventory and the ;reatest mean improvement on the
total test, it may bLe nssumed that, in this wore sotlive learning situvation,
greater divergences in individual scoomplishment resulted, apd that the
justruotional prooess mocentusted the differences in the types of responses
recorded for the proup,

A final stetistionl enalysis of the results of the two sppliostions]
of the thrift ianventory conoerns the evaluation of the relative gmins
eohieved by the verious pupil olessificetions set ups It is on the basls of
the realisation of significent gains in thrift understandings following the
poriod of instruction that velid judgments mey be made regarding the
sfficacy of thrift instruction within the frmmework of existing high sohocld
courses, DBscause the samo student pgroups were tested on both cooasions, the
method of reasurement employed was that of tho atendard error of the
differencs between noens of related variables, The factor of coefficient of
sorrelation mist be introduced in order to meke the appropriate correstion
in computing the standard errvor of difference. The gains recorded for Home
Hanegenent Cirls, Business Training girls and boys were 1,60, 1,24, and 1,12
respoctively, Tranelated in terns of ¢ retics, the stenderd errors of
differonces ave 8,42, 11,68, and 1455, The statistiocal signifiosiiss of the
first two values csnnot be doubted, The relisbility of the degree of pain

DS NN SR
3 Data sheets in Appendix %,
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for the Business Treining Loys is undoubtedly subject to question, wince at
42 degrees of freadom, this ¢ ratio felle short of the 58 percent level of
significance, It may be inferred that while there iz some difference in the
expected direotlion, it is not a siznificeant one, lHowever, there is some
basis for the conclusion that the mejority of students enrolled in courses
at the high school level which offer some mossure of instruectieon in thrife
and monsy manegenent will make sipgnifioent gains in soquiring theift attie-
tudes and understandings,

An overview of the purposes, content, and mernner of administration
of the theift i.wventory provides s useful basis for the interpretation of
its value, First, it was nobt primerily a test of fmctusl information, the
engwers to which were olearly twue or fulse, The need for meking some velue
Judgnments regarding thrift wes intentlomelly introduced, The recognition of
the need for a "jury™ of adults to deterine “ocorreet" responses is ine
dicutive oi the subjeotive charseber of some of the thrift soncepts ommsT
ed by the irventory, Fecond, the atte:pt was rade to avoid the artificial
distortion of responses favorsble to thrift by the omission of the term in
the title of the inventory and Ly the inolusion of & mmber of concepta in
the broader fields of economios, Third, every effort was made to have
participating olasses funotion normslly, with an evoidance of specinl
enphosis on thrift attitudes end understandings during the instruetionsl
process, Fourth, slthourh the verious groups tested were not inherently
different from one another in terms of their disposition to respond to
Specific Lftems in the imventory in partioculer ways, some differences having




141
sicrdficance for curriculum conatmotion manifested thomselves, Tim level
of mehlievement, both et Leginning end st the end, for the Homs lnspenent
group was higher than that of the Businees Tralulog groups This superiority
was borne out through the analysls of frequencies of pains on individual
items as well a2 by statistiosl coaparison of meens of correct responses,
The initial adventages of this group mey be ressonably atiributed to their
proaster maturity than the Business Training groups However, the proportion
of maln reflected in the resulta for the Heme lanagement group sujpests the
possibility that instruotion in thrift and money mensgement mey have been
more intensive than in Business Training, or that the thrift attitudes and
understandinge developed in Home lanagement mey have beon more meaningful to
eloventh or twelfth yesr studente in torms of their life problems of the
vresent or imediste future, Murther anslysis of the latter factor mey
provide the basis for more higlhly speoislised studies of scope, seguence,
end zrade plecoment of thrift concepts in the high school ourrieulum, o
sipnificent sex differences in comparable groups tested wero noted, Finally,
the study of proportionate ~ming in the acquisition of thrift understandirgs
end attltudes rosulted in the conclusion that signifiesnt growth in these
areas cen be achieved through thrift learning experienves integrated in

courses offored in the conventionally orgenised high schoul curvioulum,
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CHAPTER VI

SUMM/RY OF FINDINCS AND RECOMMENDATIONS

Findings

Of primery significance in an appraissl of the role of
thrift-education in the high sehool curriculum is a re-
evaluat ion of concepts of thrift in our modern soclety and &
consideration of the main trends which have characterized the
development of thrift educstion in recent years, Traditional
interpretations of thrift have tended to place mejor emphasis
on sscrificing of immediate comforts and pleasures, and on
abstinence from present consumptlons in order to aceumulate more
worldly goods in the future. Although these aspects of thrift
are still basically sound, there has been & discernible shift
in the fundamental approsch of the development of thrift habits,
Thrift in the more modern sense 1s more closely assoeciated with
the intelligent menagement of resources and the maintenance of
& fair proportion between present and future wants through
purposeful plenning. Increased sttention 1s being focused on
sarning arcording to one's ability, in saving systematically,
in spending wisely, and in investing safely, all of which
involve the establishment of the development of economic living
standards of & high order,

U2
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Efforts to aveld the connctationa of abatiﬁanae’and
parsimony vhich were ssscoisted with théift in earlier days have
influenced the nomenclature of medern courses of instruetion
related to this subjects The emergence of programs ocalled
money management, perscnal and famlly finance, personsl
aconomies, and personal and fa:ily securlty education 1is
indicative of thls trend, All are admittedly synonymous with
thrift-education in termms of fundamental objectives, To the
extent that suoch modifications of %itles have popularized thrifte
education and have contributed toc a more widespread inclusion of
such offerings in the school curricula, & worthwhile purpose has
been served, Decause thrift encompasses a galaxy of frultful
learning experiences rslated tc everyday economic life, tralning
for thrift has manifested itselfl in a wvariety of forms and
methrods of approcah, Undoubtedly the recency of the introduoctlion
cf breader interpretations of thrift-education into the school
curriculun 1s largely responsible for this lack of uniformity in
orzanizational structure,

Tariftesducation has veen shown to have an important
relationship to the educational objective essoclated with
character development, Due to the prevalling doubts regarding
the efricacy of direct instruction in moral and spiritual values
in conventional school situations, increased emphasis 1s now

being placed on the development of desirable charscter traits




1y
through participation in worthwhile dally life activities yhich
embody value judgments. The meny impacts of our economic
environment on these deciaions and choices of actlion have
significant implications for thrift education., It is believed
by constantly increasing numbers of educators that thrift-
education favorably influences quelitles of self-reliance,
patience, industry, and independent action. The by-products of
thrift education are thus regarded as being of greater
significance than the endeproduct, if the latter merely takes
the form of mceumulated capital, Moral training is required in
connection with the gretificetion of one's wants in order that
needed knowledge be applied to the distinguishing between
various kinds of wants and the gratifying of the most worthe
while desires,

Various changes in the patterns of our social and
sconomic structure have bsen responsible for certaln significent
trends in thrift-education. Noteworthy among these is the
Increased attention which has been foecused on the need for
family thrift and financial plenning. In earlisr societies,
thrift was & workeble ideal of the family group and was
demonstrated in a veriety of ways. The decline in the
coheslveness of the family group, particularly in urban communi~
ties, has resulted in a weekening of this traditionslly
effective source of desireble thrift ettitudes. The schools

have sought to compensate for this loass through their progrems




145
of thrift-sducation, and have emphasized the values inkerent in
femily planning for proper management of finances,

The relationshlp of thrift hablts in & soecial group to
prevailing econcmic conditlons has been noteds The fact that
oxbravagance and wastefulness have been regarded as typlcal
American tralts ls frequently attrlbuted to the effect of our
rich endowment of natural and human resources. %The impact of
wars, depressions and periods of depression on nationsel attitudes
toward ocnservation, avoldance of waste, and saving has been
dramatically demonstrated during the past half-century.
Lducators as well as econumic speclalists recognigze the need for
a more consistent and plenned thrift program than that which has
charasterlized ocur nationsl finencisl policies in the past,
¥oreover, the social legislation providing for increased
sscurlity provisions for workers on state and nationel levels has
altered the attitudes of many persons toward thelr economlc
responsibllities as individusls end family members, Although
the econumlic and sooclel principles underliying auch leglslation
l1s fundamentally sound, smple evidence exlsts to conflrm the
bellel that there is a definite need for a re-interpretation of
its purposes and a strengthening of individusl initlative and
responeiblility. Finally, governmental flscal policies for many
Years have followed the pattern of unbslanced budgets and
deficit spending, Vhether or not prevailing conditions were

8uch that these policies could have been altered, the effect on
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the thrlift hablts of the people cannot be minimized, i
Inflatlionary tendencles and huge ggvernﬁental expenditures are not
gonducive to the development of favorasble eattitudes toward thrift
on the part of the individuel, FEducational institutions In
incrsasing numbers have accepted the challenge to provide the
types of learning experlences which seem to have been made
necessary to offset the environmental factors which have tended
to run counter to the promotion of pnational thrift ettitudes,

An examinstion of the manner in which thrift programs
have been developed in school curricula reveals that the
traditional pattern, particularly at the elementary level, has
followed the school savings bank technique, Several factors have
been responsible for the intermittent and frequently lnadsguate
program of thrifteeducation in the high schools, Outstanding
among thege 1ls the lack of a comprehensive program providing
meaningful experiences in management of resources extending
beycnd the single actlvity of saving. W%hile school savings
activities have served and continue to serve a valuable function,
their influence at the high school level has been limited by the
fect that they have never besn clearly established as an integral
part of the total educational process, Hore recently, thrift
education has moved in new directicns as a result of the impact
of curricular revision which stressed tl< “anpoviance of umeeting

the immediete end probable future needs of youbh, end 1s finding
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expression in an Increesing degree as an integral part afﬁan
emerglng ocurriculum for general educatiéu.

The anmlysis of curriculumn guides, couraes of study,
and syllabl in a number of high achool systems revealed ma jor
concentrations of thrifte-education content material in the aress
of (1) Comsumer Education or Consumer Economlcs, (2) Home
iManagement or Homemaking, (3) Elementary or Baslc Buginess Train-
ing, and (4) General Mathematlocs. OFf particular concern toc the
proponents of thrift-education is the fact that although thrift
learning experiences ere deemed Indispensable for all students,
these areas of learnings are not necessarily incorporated in the
total program of general education. By classifying and
organizing the objectives of thrift-education as axpreasé& in
these curriculum guldes, 1t has veen possible to enumerate the
major divisions cf its content material under:

l, Eflectlive planning for saving and spending

2. Learning the intelligent use of credit

3¢ Achleving security through insurance and
investments

Because of the recognition of the need for integrating such
fundacental understandlngs and attitudes in the educabtion program
of all youth, a form of curriculum design is being sought which
is comprenensive, flexible, and practical, Such a program is
exemplified in forms of ourriculum organlzation which embody the

Principle of education for 1life needs through recognition of




148
sajor functions of living which, in turn, are translated into
concrete learning experiences, When correlated with the needs
and interests of pupils at various levels of development, these
activities may be appropriately incorporsted into exlsting
subject areas within the framework of general education. Hany of
these sctivitles fall within the sphere of the soclal sclences,
Since the soclal sclences constitute an important area in the
general educatlon program, meaningful learning units in thls ares
need to be developed which can be offectively employed to meet
these needs,

The quest for a more secure place in the high school
currlculum has been characterized by & marked lncrease in the
extent and variety of Instructional materlaels in the area of
thrift-aeducation. The textbooks surveyed for the purpose of
determining the proportion of content materisl related to thrift
understandings revealod largest proportions in the catsgories cf
Elementary Buslness Training, Consumcr Zducation, and Genersl
Hathematlcs whlle texts in Clivies and Amerlcen 3ccial Problen
trailed 8ll other subject classifications. This ranking
corroborates to & conzidsrable extent the findings relating to
curriculum oferings which indicated that major attention on
thrlft toples was to be found in subject areas of a specialized
charecter rather than within the pattern of general education,

Moreover, the content of & rather large proportion of textbooks
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stresses abstractlons in the field of flnance, economic téecries,
and encyclopedlic factual materisal rather than learning sctivities
related to the experisences and present needs of youth. However,
gone of the more recent publications in & number of subjact
fields reflect a tendency in the direction of inclusion of a
perscnel approach to thrift problems,

It 1s encouragling slsc to note the emergence of &
variety of other tesching alds in this fleld. Outstanding among
these are rescurce and teaching units of Instructlion developed by
state departments of education, pamphlets and varlous other class
roon alds developed by public and private orgenizations, and the
constantly expanding audio-visunl materials, Valuable meterlals
heve been produced by the Savings Bond Divisicn of the Treasury
Departument and the Congumer Education Study of the Naticnal
Assocclatlon of Secondary School Princlpals., Of constantly
increasing lmportence in the ares of thrift-education instruce
tional materlals are the pamphlets, rescurce and teasching units,
fillms and fllustripes originating from privete associations such
as the Committee on Famlly Financlal Security Education of the
Institute of Life Insursnce, the National Thrift Committee, and
the Savings Division of the Natlonal Bankers Assoclation. Such
materials are galning wider acceptance by teachers snd
adninlstrators who recognize the values derived from ut!}izstion

of & broad and varied renge of instructional medis, Particular
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attention has been glven to the interests and anvlranmentél
influences associated with the adoleaaeﬂt pericd in the producticn
of many of the thrifteeducatlion pamphlets, sound fllms, and film-
strips. While these ere essentially supplementary materials and
cannct be consldered comprehensive sources of learning experienced
in thrlft sducation when considered by themselves, their
importance as instructional asids in this area must be recognized.

When the effectliveness of instruction in thrift
understandings and attitudes developed in leerning units in
conventional courses such as basic businesgs training and home
management was evaluated by means of a measuring instrument,
statistlcally slgnificant growth was in evidence. Although many
of the responses which students were required to make in
connection with the inventory of attitudes and understandings
employed were baged on factual Information, & sufficlent
proportion were of the type which required critlicsl thinking and
value judgments, DBecause the test employed was not deslgnated as
one which was intended to measure thrift information and
attitudes, and the instruction provided was not aimed in this
direction, it is possible to conclude that such courses are
inherently valusble sources of thrift learning experlences. It
may be reasonably assumed, therefore, that trsining in selfe
direction in the intelligent management of resources can be

sffected through the medium of the conventionally organized

curriculum in secondary schools.

S
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Recommendations

Operating on the premise that thrlft education at the
high school level 1s deslrable both from the standpolint of the
jndivlidual and soclety, 1t is posslible to suggest a number of
fundamental pollcles and procedures which may serve to further 1t$
development, Of baslc importance is the reinforcement of the
positive approach to the concept of thrift., The trend during
recent years toward the building of favorable attltudes toward
thirlft can best be extended by focusing attentlion on the aspects
of goalw~setting, meking expenditures wisely, saving for a purpose]
and aohleving financiel independence rather than on abstinence
and sacrifice, The charsotser-~training concomitents of thrift-
education are achleved Dy rational understanding of the potentlal
benefits sccrulng from scund money mansgement rather than as a
result of a blind adherence to & regimen of rigid restraint, The
moral and spiritusl values sgsocliated with thrift practices
should properly be regarded as potentlal outcomes rather than as
Instrumental ities for influsncing youth, This cannot be jJust-
ifiably appraised as "sugar-coating the pill"™ when all factors
involved are considersd in thelr proper relationships, ~ When
thrift 1s viewsd as behavior far more comprehensive and vital
than the single performance of perliodic saviang for a nebulous
"reiny day", it takes on values meaningful in the lives of

8dclescenta, It is on the basis of this brosder interpretation
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of thrift that the best prospscts for the ultimate sucoesé of
efforts in the direction of effective thrift education are
envisloned,

To achieve 1ts grestest potentialitles in the high
school ourriculum, thrift training should be integrated to &
greater degree Into the program of genersl education. That
existing courses in the secondary school curriculum are capable
of developing positive thrift attlitudes and understandings has
besn demonstrated, It hes been shown also that the courses of
instructlon in which such trainlng is provided are offered
primarily in speclsllized sequences elected by only segments of
the totsl high achcool population. Ideally, & curriculum deslgned
to meet the challenge of preparing youth to pesrtlcipate fully in
our modern democratlc society and to develop the abilitles and
capaclities of each pupll in accordance with the needs of daily
living, should provide opportunitlies for lesrning expserlences in
money managemant at all grade levels of the secondary schocl.
Because this may bo regarded as & remote pcssibility for the
lmmedlats future, it 1s recommendsd that specliflc training be
provided at not less than two of the three or four grade levels
of the secondary school period, The Tirst of these should be
taught a2t the ninth or tenth year level through & generallzed
soclo~-business course comparable to slementary or basle business

treining. At this level, the more elementary aspects of thrilt
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relating to management of allowances, persconal peeordakeeﬁing,
savings in banks, purchasing saving bonds, and simple budgeting
should be treated., The more advanced course should be offered
in the twelfth ysar, and should be geared to meet the lrmmedliate
and future needs of these more mature students, Learning
experiences in using various banking services, wise buymanshlp,
intelligent use of credit, and planning for security through
insurance and investments should be provided at this level,
Conslderation ls glven to many of these aspects of thrifte
education at the eleventh or twelfth year level in present
courses in econcmics, home management end, to a lesser degres, in
civies, Of these, only the latter qualifles as a course taken
by &1l puplls prior to graduation. It is suggested, therefore,
that the objeotives of thls subject area, which 1is a terminal
social sclence course for most puplls, should be re-examined,
The complexities of modern economic lliving require greater
competence of all citiszens in this area, and an increasing
number of decisions of an economic nature are required of all
members of our soclety. It is proposed, therefore, that the
scope of the cgourse in clvics be expanded to include baslc,
nen-technical sconocmic concepts. ¥When offered as a full year's
tourse, the second semester, whiclh customarily 1s referred to as
& course in problems of Amerlcan democracy, may appropriately

Concern itself with content materlal clcsely related to the
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cvjectives of thrift-sducstion. |

%hile the materials of lnstruction in the arees of
thrifte-education have shown marked lmprovement 1n recent years,
continued efforts must be made to gear learning activitles to the
needs and experiencea of youth., Because of the nature of the
material, more attention must be given to the construction of
meaningful currlculum guldes, resource unlts, and units of
learning. In the instructional process, full advantage must be
taken of every opportunity to provide a wide variety of
reallstic, first-hand experiences. Vhile textbooks should
continue to supply & large proportion of needed factual infor=
mation, more supplementary materials of the type previously
described are needed for enrichment of thrift learning
experiences., Because of the affsctive elements in thrifte
education, it ls suggested that particular attentlon be directed
tc the development of favorable attitudes toward flnencial
planning. This has been successfully accomplished in some of the
supplementary materlals produced by governmental agencles and
private organigations. Because of thelr significant
contributions In this direction, continued coocperation of the
schools with such agencies would be deemed advisable,

In order to achleve its proper place in the achool
pProgram, instruction in the development of thrift attitudes and

understandings must be provided at the highest level o effectlve
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eness., 1t must be taught by pcrsons who are possessed of a
thorough knowledge of content material, but are slso teachers of
great visién and professional skill, If thrift-education 1is
properly integrated into the total pattern of general education,
the responsibllity for imperting the necessary lacts, ettitudes,
and understandings falls upon teachers who in many situations are
not adequately prepared for this assignment, Surveys have
revealed the inaééquacy of training in t&e field of economics on
the part of many teachers of the socisl sciences. The
acquisition of speclalized informetion regarding installment
buying, insurance plans, investments and securities entails
specialized training, In order to enable members of ithe teaching
staff to rmeet thils need, it is recommended that school systems
provide adequate in~service educetion opportunities in the area
of development of economic competence, That workshops and
seminar courses in thls ares may be successfully operated for
teachers on a voluntary basis has been demonstrated In recent
years through the efforts of organizations cooperating with school}f
systems. Not only is 1t desirable that such activities be
extended, but progrems of ineservice education should be
developed by and for locel school systems, At this juncture in
the development of thrift-education, no other single factor can
be regarded as being more vital to its ultimate success then that

of providing welleorganized programs of ineservice training of
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the teachers vested with the responsibllity for leaﬁershfg in
carrying forward thils significant area of learning.

A finsl recommendation regerding thrifteeducation in
thhe high school curriculum concerns itsel( with basioc phllo-
sophical conslderations. Although 1t cannot be substentiated,
there 1s & strong possibllity thet efforts to provide a more
prominent place for thrifteeducation in the ocurriculum may be
thwarted by educators who sincerely regard such trends as
evidence of a rising tide of materimlism in education, They
regard such instruction as an added encroschment upon an already
crowded curriculum, with the resultant loss in other
intellectual pursuits. Of greatest moment to them 1s the
potential weakening of the program of aplirituel and moral growth
resulting from increased smphasls on material concerns, However,
when thrifteeducation 1s evaluated in the light of the total
cbjectives of education, 1t may be reascnably stated that 1t
sesiks to promote the most worthy goals of the individual and of
the soclety of which he is & part, It doves, in fact, tend to
relnforce moral values through 1ts emphasis upon self-discipline,
consideration for welfare of others, and individual initiative,
From & long range standpoint, the cultivation of sound thrift
habits and sttitudes can be an effeotive protection sgainst the
many chinks in thse moral armor of mankind, Through 1ts concern

for learning those behaviors needed for the intelligent end
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effective manasgement of individuasl and famiiy‘resoureaa,gthriftn

education may be regarded as an instrumentality for combating the
social 11)s directly or indirectly assoclsted with lcss of
individuel initiatlive, self respect and, 1ln many inatances,
personal Integrity. The wider acceptance of this fundamentsl
relatlionshiip of the asquisition of thrift concepts to the total
welfare of mankind wlll inevitably estsblish more firmly the

place of thrift education in the school currlculum,.
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Denver Publie Sehools, Home Teonomies Ydueatlon in the
Senior Hizh Sehool, 1040, 480Ds

dy in Boonoml

Detroit Public Echools, Course of St
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Erie, Pennsylvania, School Iistrioet of the City of,
Courge of Study in Consumer Fduecslion, iredes
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Plint, !dohigen Publis Sehools, Course of g’i% in
Commeroinl Arithmetio I - rade,

Georgia State Department of Edusation, The Georgis
Homemmking Currioulum, 1838, 104p.
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Georgla State lepertment of Educetion, The Georgia Homew-
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Geveral lathermtios II1 Currioulum Bulletin

e » * »
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Kansas City, fosouri Public Schools, Teschor'as Gulde
%o the High School Course in 3 Liv
30, -

Hentucky, Commonwealth of, Zusiness Education for
Kentuely m; Sehoola, rducationel Dulletin,
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APFENDIX B

AN IFVENTORY OF ECOMOMIC ATTITUDED AND UHDERSTAUDINGS

After the ocorresponding number of the number
sheet, blacken space

A if you agree with the statement

U if you are uncertein whether you agree
or digagree. On the basis of informution
given you, some of the statements may
properly be marked U,

L 4if you disagree with the statement.

Full employment is the key to national prosperity. ()
We are less dependent on money savinps today than our ancestors were. (v)

Host commodities used by oconasumers can be more economically and more
satisfastorily provided by business firme than by consumers themselves. (A)

The thrifty person makes s wise use of all he possesses, whether it is
time, physicel enerpy, or money. (A)

Government gervices suoch as price supports and subsidies are not free,
but are paid for throuph public taxation. (a)

In gensral, inflation benefits perscns receiving old-ape benefits more
thap any other group. (D)

There 18 little we can do to prevent depressions beocause soconomic forces
make them unavoidable, (D)

Ko purchase is a bargain at sny price unless there is a definite need
for it. (a)

The great mejority of the people who pey the highest taxes are the best
qualified to vote on important politioal and economic issves. (D)
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*10,

*11.

*12,

13,

*14,

15.

*16,
*17,

18,

*«19,

*20.

21,

22,

*23.

*24,

*25.

%26,

174

It is penerally inadvisable or useless for persons on small incemes to
maintain budgets., (D)

One should acoumulate most of his savings from the age of thirty to fifty
when earnings are at their peak. (A)

Most families should set up a plan of saving for the purpose of buying
homes of their own., (A)

When there is & danger of impending depression, it is desirable that a
large part of the government's debt be paid off. (U)

Most economists suggest that about one-~third of a worker's yearly income
should be set aside for a savings plan. (D)

The nation should not try to become prosperous by general reduction of
production - agricultural, industrial, or otherwise, (A)

A person may save s large part of his income and yet not be thrifty. (A)
Finence companies generally charge more than a legal rate of interest, (D)

The sales tax is demooratic because it makes everyone pay something to
the government, (D)

A worker who produces less than he is capeble of producing tends to
create a lower standard of living for himself., (4)

Financlally successful men are those with the ability to save money and
to invest it wisely after it has been saved. . (4)

It ie undemooratic for taxes collected in one part of Chicapo to be sgpent
for public education in another ward. (D)

Saving does not msan hoarding, nor putting away money never to be used
again, (A)

Since all people are exposed to many risks during life, insurance is a
convenient and reasonable method of reducing losses. (A)

Most persons find that small, regulsr savings eventually amount to more
than ococasional big ones. (A)

There 1s no advantage in saving money unless a person invests it
wigely. (1)

The investor is conserned mainly with the safety of his capital and is
satisfied with & relatively low return on his money. (U)




*27 o

*28.

*29.

*30,

31,

*32.

*33,

%34,

35.

*36.

*37.

38.

*39,

40,

*41,

*42.

43,

44,

175

Money paid by compenies to investors is & burden on the workers, since
that much less is left for wages. (D)

Most businessmen today operate on the principle, "Let the buyer
beware." (D)

Financi?I records are necessary to the suscessful operation of a school
club, (A)

In planning for retirement income, consideration should be given to the
possibility of a change in the purchasing power of a dollar, (A)

People who have never borrowsd money before are in the best position to
secure credit in times of emergency. (D)

Perheps the pgreatest advantage of life insurance is that it provides
means of saving regularly and therefore aids the policyholder in keeping
to a regular savings program. (U)

It is always better to pay cash for a purchase than to buy on the
installment plan. (U)

It is economical to purchase life insurance at an early age. (&)

When employees sre discharged from positions, it is usually because of
faoctors over which they have no control. (D)

To be most successful, a budget should never be changed. (D)

In general, high school students benefit by earning part or all of their
spending allowances through part-time employment. (A)

All business contracts must be in writing, (D)

In order to obtain unemployment insurance benefits, the worker must
register at a public employment office for a job. (A)

Merchants generally sell goods at a price high enough to cover operating
expenses and still make & net profit averaping about 25%. (D)

The main source of economic and social security is a regular job paying
a fair wage. (A)

Intelligent buying is as important to a savings program as budgeting. (A)

The main reason for taxation is to control certein businesses in the
interest of the publie. (D)

Persons under twenty-ons years of apge may not obtaln savings accounts in
their names at banks or savings and loan assooiations. (D)




45.

*46 .

*47.

48,

48,

*50.
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4 Job which has no promotional possibilities is often called & ™blind=
elley” Job. (&)

it 1g netural for people to want more things than they can afford. (A)

In choosing & job, more importance should be attached to the fastor of
security then pay or opportunity for advancement. (D)

An employer should be free to hire and lay off workers agoording to the
needs of his business. (A)

It is unwise to seleot a ready-made budget from a textbook for use by
your family. (A)

Local, state, and federsl governments use budgets in the management of
their finances. (4)
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Data Sheet on Responses

Test 1
Item Alter- Home Manage- Business Business
Humber na ment Troainin Trainigﬁ
tive (GIria) T&rln? (Baya)
Ho. of Per ocent Ho. of Per ocent YNo. of Per ocent
re- of re- ro= of re- re- of re-
sponses sponses sponses sponses sponges  sponses
1 A 184 64 419 8l 44 80
4} 41 18 Vird 15 5 8
D 48 1% 21 4 6 11
2 A 87 26 140 27 12 21
[ 11 4 65 11 g 18
b 177 &g 328 83 5 63
3 A 147 87 261 51 40 71
U 76 30 182 .11 9 16
D 30 12 €9 13 7 12
4 & 285 88 478 g1 46 82
U 8 4 25 8 6 g
D 22 8 19 4 5 9
] A 18% 72 303 T8 44 79
U 58 23 86 17 9 16
D 14 B 39 8 & 5
8 A 37 14 80 17 6 11
U 86 34 186 38 21 a7
D 132 B2 245 47 29 g2
7 A 66 286 1838 38 15 27
U 43 17 113 28 ) 9
D 146 87 226 43 36 84
& A 18 73 321 €2 40 71
U 17 7 52 10 3 5
D 63 20 146 28 13 23
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APPEXDRIX =C~ (Continued)

Item Alter~ Home Hanage- Busindss Business
Kumber ns mant Trsiniq§ Training
tive (Firls) (Cirls {Boys)
Ko. of Per cent Ho. of Per cent Ko. of Per ocent
re- of ree- re- of re=- re- of re=~
8poness sponses sponees sponses 8pPONS6S  BPONSOS.
9 A 18 8 46 9 3 8
o 17 7 55 11 & 9
D 222 87 421 8} 46 88
10 A 15 6 66 11 4 7
U 7 3 58 10 8 11
L 281 g1 409 79 45 &2
11 A 88 34 230 44 28 43
U 58 g2 136 28 12 22
b 118 44 184 30 l9 86
12 A 188 78 431 63 44 78
i 27 11 42 8 T 12
D 29 11 48 g & 10
18 A 74 29 168 31 17 0
U 124 49 264 66 29 62
4] 55 22 72 14 10 18
14 A 183 64 77 78 31 1)
U 65 25 66 17 12 21
D 27 11 B2 10 13 238
15 A 126 4 167 32 29 52
U 83 25 161 &1 15 2%
4] 86 26 168 28 14 25
18 A 208 81 413 79 40 71
U 14 6 37 7 11 20
D 35 14 78 14 5] 9
17 A 74 29 110 21 14 2B
U 81 6 191 a7 14 28
D 80 36 219 42 28 20
18 A 140 66 256 49 31 BB
U 43 17 120 23 12 21
D 72 28 143 £8 13 23
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Item Alter Home Ysnage= Business Business
Humber na ment Traini Trainingﬁ
tive (6irls) (Girls) (Boys)
¥o. of Por cent Ho. of Per cent %o. of Per cent
TH- of re- re= of re~ re- of re=
BpoNses sponses sponses sponses sponses sponses
13 A 202 &0 374 72 40 78
I 24 9 78 15 ] 11
D 78 1l 71 14 9 16
20 A 221 87 469 &9 51 9}
4] 13 8 28 g 2 4
] 21 8 20 é 3 6
21 A 46 18 137 26 17 30
4 133 22 184 30 ] o
D 163 €0 228 44 34 8l
22 & 2387 93 483 92 82 03
U 7 3 8 i 1l 2
D 11 4 34 7 3 L]
28 A 212 &3 429 82 49 59
U 18 7 44 8 2 4
D 28 10 47 9 4 7
24 A 228 B89 362 Vi) 45 86
U 18 7 80 15 4 7
b4 8 4 48 g 4 7
25 A 160 82 340 &6 39 70
U 17 ? 43 8 3 L
U 78 31 12¢ 26 14 b
26 A 38 18 108 20 iz 21
v 83 a2 178 34 14 28
D 134 ] 236 45 30 B4
27 A 1] 14 128 25 16 29
U 11 44 171 23 11 20
D 108 42 220 42 30 54
28 A 56 3¢ 164 32 8 14
U 63 21 13p 27 14 28
D 118 48 217 42 34 8l
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ltem Alter~ Home Yanage- Business Businees
Humber na~ ment Traini Trniniqgv
tive (Cirls) (Boys )
%o, of Per cent Ho. of Per cent Ho. of Fer vent
re~ of re- re= of re- ree- of re~
gponses Bponses sponscs  Sponses sponseg sponses
29 A 213 84 878 78 42 75
1 20 8 78 15 10 1e
L 22 8 64 12 4 7
30 A 207 8l 828 63 43 77
[ 36 14 140 27 9 16
D 12 b 53 10 4 7
51 A 17 46 200 86 25 48
4] 30 12 86 18 B 14
L 106 42 166 .43 23 41
32 A 141 66 261 56 29 62
[ 48 18 117 22 13 23
p 87 26 114 22 14 26
33 A 170 87 350 87 42 76
0 30 12 87 13 ] 9
¥ BB 21 104 20 9 18
34 A 224 88 448 86 43 77
4] 20 8 av 7 8 14
o) 11 4 a7 i 5 g
285 A 26 10 140 27 15 27
U 42 16 180 81 12 21
D 187 73 217 42 PAs 52
38 A L3} 12 138 26 12 21
U 19 7 112 21 12 21
D 205 80 272 52 32 58
37 A 221 87 418 80 48 8
{3 17 7 54 10 4 7
D 17 7 51 10 4 7
38 A 169 a8 2349 87 42 76
U 42 18 77 16 6 il
D 44 17 ob 18 B8 14
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APPENDIX «C~ (Continued)

Item Alter- Home Nanage- Busineks Busineas
Number NK - ment Traini Traini
tive T8irls) (En-% (ﬁoy:?
Ho. of Per oent ¥o. of Per cent FHo. of Per cent
re- of re- re- of re- re- of re-
sponses sponses sponses aponses sponses sponses
38 A 116 45 287 58 24 43
4] 80 31 136 26 18 32
D 69 23 100 19 14 26
40 4 116 46 279 b4 26 46
U 91 b1 172 &3 15 27
D 45 18 68 13 16 27
41 A 199 78 367 76 48 86
U 35 13 &3 16 é 11
D 23 g 41 8 2 4
42 A 2562 99 468 80 63 96
U g 1 40 8 1l 2
b 0 0 11 2 2 4
43 A 69 27 222 43 16 29
U 76 0 146 28 24 43
D 108 43 163 29 16 29
44 A 41 18 129 25 14 26
U 18 6 71 14 4 K
D 198 78 319 81 38 68
4b A 189 76 298 87 33 69
U 49 20 170 33 19 34
b 13 (] 61 10 4 7
46 A 228 69 474 21 49 87
U 10 4 27 B 4 7
D 17 7 19 4 3 b
47 A 78 81 22% 43 24 43
L H 80 24 149 29 17 20
D 117 46 148 28 18 27
48 A 146 57 360 67 40 71
U 4€ 18 78 16 51 8
D 68 26 83 18 11 20
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is2
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Item Altere Home Uanagow Businesy Businsas
Tumbey nee mont Tyaini Tra
tive {Girie) (Giris) {Hoye
Hoe of Per cent Hos of Per cont flo, of Per eemﬂ
Tow of row= roe of reo- ree of ro=
gponses _ aponses Ssponges aponses $ponses sponses
49 b 17 7 5ne 6l 34 2
Lt sy 12 109 21 U 18
D a7 13 28 19 12 21
50 A 1886 78 229 a3 42 76
L 62 24 B Ui 32 12 21
D 8 8 25 6 2 4
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Date Sheet on Responses

Tegt &
Item  Alter«~ Home Managew Businses Business
Humber naw ment Traini Traind
tive (Uirls { 8) (Boys)
Hoe of Per oent Ho, of Per cent Ho. of TPer oanﬁ
rém of re= o of re~ PO of row
SpONses  sponses sponses gponses SPUNSESs SPONLLS
1 A 172 73 380 83 40 66
L4 28 1z 46 10 8 18
it 38 1§ 3z 7 1 2
2 A 80 26 109 24 13 28
g 14 8 88 8 4 9
D 182 69 8156 68 30 84
3 A 144 81 222 48 27 69
£ 56 2 189 4y 15 28
o 56 16 49 11 8 13
4 A 220 938 429 03 42 91
i 8 3 5 1 3 7
D 10 4 28 8 1 2
& A 78 76 3685 80 38 Vi
U 48 20 76 ia 3 il
4} 11 b 18 4 8 18
e A 29 12 o7 21 b 11
i 78 838 187 34 i6 32
D 128 B85 £08 46 27 57
7 A a4 27 188 23 14 0
i 8 14 106 2% 10 21
D 138 59 228 49 23 49
8 A 197 88 880 76 86 74
14 5 2 29 6 2 4
D 34 14 83 18 10 2
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APPEMDIX » D = {Continued)

Data Shest on Responses
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Teost 2
Item Alter- Home anagew Business Buainess
Humber new ment Treinl m&w
tive (GI¥Ts) (@'izx-%a) {Boya)
Hoe of  Per cent Hos of Por cent Hoe of Por ceniy
row of ro= roe of ro= Pl of reo=
sponses  gponses Sponses sponues sponges sponses
g A 13 8 8 8 8 8
g 10 4 45 10 4 9
i 218 80 e 81 40 88
10 & 18 7 38 8 8 17
i 2 1 27 8 2 4
D 218 92 396 88 &7 79
11 & 110 47 217 47 28 80
U 44 19 88 ig 4 9
D ag 386 166 34 16 32
i2 A 190 81 je2 88 41 87
i) 23 10 47 10 8 8
o 23 10 32 7 8 6
13 1 79 34 l82 40 2s 49
Y 109 46 220 48 19 40
D 47 20 88 13 B 11
14 A 161 £:1:] 324 70 28 80
1] 49 2 78 17 6 13
D 84 18 89 138 13 28
18 A 117 B0 188 30 a 46
i 64 27 136 30 11 23
D 52 22 184 40 16 32
16 A 206 87 416G 31 40 86
U 12 8 16 3 4 9
D 19 8 86 8 3 6
17 4 70 30 128 27 11 24
i 72 8 138 20 14 0
D 94 40 199 48 21 46
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APPENDIX = D = (Continued)

Data Sheet on Responses

Test 2
Item  Alter- Home lUauagew Busineee Business
Buombor 1noe nent ?mi% , ’tmi%
tive (Girls) (Girls) (Boys)
Hoe of Por cent Ho., of Per oent Ho. of Per cent
o~ of re» Yo of re- row of roe
sponises  sponses sponses sponses IPONScs sponses
18 A 187 68 221 48 82 88
3 4 17 139 30 8 17
D &7 24 102 22 b 4 16
19 A 200 86 387 k&4 32 &8
11 14 6 42 ) 4 5
by 22 2 62 18 8 17
20 A 8156 211 428 <24 43 Nn
g 13 8 11 2 s 8
D 8 3 26 & 1 2
2 A 40 21 108 28 11 238
) 44 19 122 28 11 28
jo) 148 61 282 & 26 63
22 & &3 98 428 92 41 a7
U 4] 0 4 l 1 2
b)) & 2 3B 8 B 11
23 A 208 a8s $5) BS 40 88
i 12 & 29 8 3 5]
D 15 8 43 9 4 9
24 A 225 04 308 88 33 81
14 8 3 46 10 7 1B
D 5 2 4 § ) 2 4
25 A 144 81 339 72 38 7
u 13 8 34 7 B 11
D ki) 88 98 £l 8 13
28 .1 83 22 o9 21 18 38
L] 68 86 159 24 9 19
D 128 5% 104 44 20 43




APPEIDIX « D « {Contimed)

Tate theet on Nesponses
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Item  Alters Home Bnagew Busine ss Businews
Humber e ment Traind Traini
tive 8) {Girls) (Bays)
Hos of  Per cent Hoe of Per cent Hoe of Ter oent
rew of re= ree- of ree ro- of ro=
sponses  sponses gponses eponses sponges sponses
27 A 24 10 2 20 6 1
U 74 .3 § 168 36 1 24
D 137 68 208 45 20 a3
28 A 88 37 181 3B 17 36
u 54 14 81 18 7 18
D 114 48 220 48 23 49
29 A 206 87 858 ki 57 7
Lt} 13 6 63 1 ) 8
D 17 7 61 11 7 18
30 A 204 86 847 76 84 T4
U 21 9 g6 18 10 22
D 11 b 26 6 2 é
& & 101 4% 187 0 16 34
] 26 11 54 12 7 18
D 109 48 22 48 24 (531
32 A 1g9 72 264 87 19 41
U 35 16 94 20 i1 24
D 32 14 108 22 ie 36
33 4 166 66 207 64 28 60
v 28 11 69 13 8 13
D &8 23 108 28 13 28
34 3 4B 89 400 89 39 a3
U 18 8 28 6 4 8
D 10 4 52 7 4 9
36 A 3 14 138 29 14 80
1) 26 12 109 24 10 21
D 278 VA gla 4% 63 43
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APPEIDIE = D = (Continued) .
Dats Sheet on Fesponses
Test £
Ttem Altere Home Hanage Business Busineas
Tomber  nDew ment , Traini Traini
tive (Cirle) (Giris}) {Boys}
Ho. of Per cent Tos of  Per cent Hos of Per cer§
o2 of ro- Tl of rew o of rew
sponges  gponses gponste sponses sponses sponses
38 A 19 8 110 24 14 s0
i 13 8 82 138 8 37
b3} 199 84 290 83 25 68
3 A 208 87 887 84 89 83
U 10 4 85 8 4 9
D 20 8 40 9 4 g
& A 178 73 819 &9 g3 62
i 24 10 45 10 ] 11
D 32 17 98 21 13 28
8 A 14 60 247 53 28 65
u 62 g6 128 28 g 19
D 33 14 87 19 12 28
40 A 11} 47 235 Bl 30 84
U 92 39 180 1] 2 19
b} 32 14 83 14 8 17
4 A 198 84 366 79 38 81
4 24 10 64 14 4 8
D 18 & 52 7 5 11
42 & a8z 58 423 pg 38 81
g 2 1l 2¢ 8 8 13
D 2 l | 13 3 3 ]
43 A 76 52 198 42 18 33
11 €89 29 138 29 7 16
i) 82 39 134 29 24 652
44 A 42 18 1lg 24 17 36
U 1 7 <3+] i3 ] 11
&} 17 76 291 a3 26 b3




APPEIDIX « D = (Contimued)

Data Shzet on Hesponses
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Teet £
Item  Alterw Home Managew Business Businewes
Rurber Do ment Praini Tral
tive ) {Girls) ~ . (BOyE)
Bo, of Per cont o, of Per cert Hoe of Per sent
P of ree T of roe Tow of rew
Sponges sponses SpoTEOS SPONEes SPONISes Eponses
48 A 197 88 822 ki) 88 8}
1 28 11 10 20 8 17
o 13 8 89 8 1l 2
48 2 215 21 451 88 44 04
] 0 & 18 4 8 8
D 11 5 13 -] 0 0
47 A 7% 33 209 45 21 45
U 43 18 1238 27 16 32
n 1138 48 1% 28 11 28
48 A 146 62 387 78 34 74
U 36 15 81 13 8 13
D 54 23 €3 i4 8 13
48 A 191 8} 286 62 29 82
U 17 4 61 18 8 13
D 28 12 118 25 12 28
50 A 163 84 314 a8 38 77
u 351 18 186 27 8 17
D 2 1 a2 & . -]
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APPEUDIX = B - .
Home Mansgement
Data Sheet
Teat I
0w PG |GB] Owll]12w14{1817] 16=20 21w28 | 24w20] 2780 BOwBE |33~36] £
53=36
50«32 1 1
27«29 1] 3] 2 &7
2426 1718 | & 22| 1 77
21-238 L 2¢ 28 16 & s
18«20 1 1 7 | 13 9 ] 36
1617 1 1 2 1 6
12-24
Be1l
8~ 8
»
b
0= 2
1{2f |18 ] 83 | 90 85| @ f24
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APPEIRIX wiie

BUSTMESD TRAINING

(oTmLe)
e5T 1
Owtl] 8t 6w0]0-12] 12414 16«1?: 1520 zx-asl 24-26] 27020 5032 |88-35| £
85-35
30-52
2729 ) 6| 9| & 2
2426 ! 6 | 26| e |26 | 9 106
71-28 1| 6 |18 | o6| 60 | z8 | 2 169
18420 1| 5 {2 | ssfer | & 100
16-17 s | v | sl 71 1 43
1226 | | s | s| 2{ 2 10
11| 1|1 2
6- &
T &
Om 2
£ v {20 [ee | 120 |aes | 6o | 126 460




APPEWDIK ~E=

BUSINESS TRAINING
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{BOYS)
DATA SHEET
TEST I
0~2} 3-5]6-8] 9=11] 12-14} 15-17] 1820|2123 |24~26]27~20 |30~-32{55-35| ¢
3336
3032
2729 s 1 4
24~26 E 7 2 1 13
21-23 1 7 { 4 1 13
18-20 1 1 2 2 | 1 7
15«17 1 1 1 s
12-14 1 1 2
9e11 1 1
6« 8
8~ B
O 2
£ 1 2 4] 12 { 15 7 2 43
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The dissertation submitted by Edwin Alexander
Lederer has been read and approved by five members of
the Department of Education.

Tre final copies have been examined by the
Director of the dissertation and the signature which
appears below verifies the fact that an& necessary changes
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