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Testimony before the House Ways and Means Committee 
Subcommittee on Miscellaneous Revenue Measures

Hearings on H. R. 7320
July 15, 1977

My name is William C. Penick and I am appearing 
today as General Chairman of the Federal Tax Division of 
the American Institute of Certified Public Accountants. 
I am also a Senior Tax Partner in the Washington office of 
Arthur Andersen & Co. Appearing with me today is Tom Hanley, 
Director of the Institute Tax Division.

We are pleased to testify today in support of 
H. R. 7320, proposing certain amendments to the Internal 
Revenue Code relating primarily to timing requirements. The 
substance of the specific provisions of this Bill is consistent 
with recommendations we have made for several years, and we 
ARE PLEASED TO SEE YOUR SUBCOMMITTEE GIVING CONSIDERATION TO 

THEM.

In THAT REGARD, THERE ARE A NUMBER OF LEGISLATIVE 

RECOMMENDATIONS THAT WE HAVE DEVELOPED OVER THE LAST FEW 

YEARS THAT ARE CONSISTENT WITH THOSE DEVELOPED BY THE TAX 

Section of the American Bar Association. We are pleased
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THAT THE STAFF OF THE JOINT COMMITTEE ON TAXATION IS REVIEWING 

THESE RECOMMENDATIONS AND WE LOOK FORWARD TO THE DEVELOPMENT 

OF FUTURE LEGISLATIVE PACKAGES LIKE THIS ONE FOR CONSIDERATION 

by your Subcommittee. Both our Tax Division and the American 
Bar Association Tax Section have devoted a great deal of thought 
AND ATTENTION TO POSSIBLE AMENDMENTS TO THE INTERNAL REVENUE 

Code to make it more workable and to correct what we perceive 
TO BE UNINTENDED RESULTS.

Every two years, our Division reviews possible 
LEGISLATIVE CHANGES IN THE INTERNAL REVENUE CODE, AND OUR MOST 

RECENT REVIEW ALONG THESE LINES WAS COMPLETED SEVERAL WEEKS 

AGO. We are including for the record a copy of the latest 
EDITION OF OUR BOOKLET "RECOMMENDED TAX LAW CHANGES" WHICH 

HAS JUST BEEN PUBLISHED. COPIES HAVE BEEN SENT DIRECTLY 

to you, Mr. Chairman, and to other members of the Ways and 
Means Committee, but we would be pleased to provide additional 
COPIES SHOULD YOU OR YOUR STAFF DESIRE THEM.

Again we appreciate very much the opportunity to 
APPEAR BEFORE YOUR SUBCOMMITTEE TODAY IN SUPPORT OF H. R. 7320, 
AND WE URGE ITS APPROVAL BY THE FULL WAYS AND MEANS COMMITTEE 

AND ENACTMENT BY THE CONGRESS.


	Testimony before the House Ways and Means Committee, Subcommittee on Miscellaneous Revenue Measures, Hearings on H. R. 7320, July 15, 1977
	Recommended Citation

	Testimony before the House Ways and Means Committee, Subcommittee on Miscellaneous Revenue Measures, Hearings on H. R. 7320, July 15, 1977

