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EKOHOMIKA MIANPUEMCTBA

YAK 330.101.8
Ayunncbka H.I.

JOCJIJKEHHA EKOHOMIYHOI NPUPOJIU AMOPTHU3AIII

B crarti  gocnmimkyeTrbcs  amopTu3ailis  SK
E€KOHOMIYHa  KaTeropis 1 peaJbHMH  mpolec
TOCIOJAPChKOI MISUTBHOCTI IMiAIPUEMCTB. BumineHi
OCHOBHI NIPO0JIEMH, 1110 BUHUKAIOTH MiJl 4ac i 00Ky
Ta CTOSATh Ha 3aBajli BUKOPHCTAaHHS aMOPTH3AIii SK
JDKepella HarpOMa/DKeHHS OCHOBHOTO  KalliTaiy.
3anpornoHOBaHO HAMIPSMKH IIEPETBOPEHHS 11 y BIIacHE
IHBECTHIIIHE HKEPEIIO IiAMPHEMCTR.

Depreciation as an economic category and real
process of enterprises’ activity are investigated in the
article. The author determines the main problems,
which are the obstacles for depreciation’s calculating
as well as using it as the source of the fixed capital
accumulation, and suggests the ways of
transformation it into own investment source of the
enterprises.

CrabibHUi PO3BUTOK €KOHOMIKM B 3HA4HIM MIpi 3aJIeKUTh BiJ] 11 TEXHOJIOTTYHOIO PiBHS
Ta TPOAYKTHUBHOCTI HAIIOHAIBFHOI TMPOMHUCIOBOCTI. BpaxoByrounm Te, 00 yKpaiHCHKi
HiANPUEMCTBA XApPaKTEPU3YIOTbCS 3HAUYHUM CTYNEHEM 3HOCY OCHOBHHMX 3aco0iB, mpoOiemu
aKTHUBi3aIlii OHOBJIIEHHS BUPOOHMYMX TOTYXKHOCTeH B YKpaiHi CTalOTh BCE aKTYaJbHIIIMMH.
['010BHOIO MEPEyMOBOIO OHOBJIEHHS € HAasBHICTH JCIIEBUX 1 JOBIOCTPOKOBUX 1HBECTHLIMHUX
pecypciB Oe3MOCepeIHBO Y MiAIPUEMCTB. J)KEpeIoM TakuX pecypciB BUCTYIIA€ aMOPTH3AIIIS.

MoOXJIMBOCTI BUKOPUCTaHHS aMOPTHU3ALIMHUX BiJpaxyBaHb SIK BHYTPILIHBOI'O JKepena
¢diHaHCYBaHHA 1HBECTHIII B OCHOBHI 3acO0M 3alIe)KUTh SK BIJ CHCTEMH JI€PKABHOTO
peryoBaHHs aMOpPTHU3allii, 10 BU3HAUAE 3arajibHi 3acaay MPOLEeciB aMOpTH3alliil y KpaiHi, TaK 1
BiJl BHYTPIIIHBOI aMOPTU3ALIAHOI MONITUKN MiJIPUEMCTB, MO (OPMYETHCS 3 ypaxyBaHHIM iX
crenudiky.

['muboxwmit anamiz amopru3anii 3niicauB A.E. @ykc [1]. AMopTu3zaniiiHi BigpaxyBaHHS SK
Jokepeno (iHaHCYBaHHS I1HBECTHIM 1O OCHOBHOTO Kamitamy po3srinsganuca [.A. brankow,
O.10.bonxositinoBoro,  A.A.Ilepecamoro  [2].  [ocmimkeHnas mpobimem  (opMyBaHHS
aMOPTHU3alIHHOT MOMITUKU MANpUEMCTB 3aiiicHeHo B.I. Pommio [3]. Pasom 3 TuMm, motpebye
MOJANIBIIOTO aHallizy mpobiaema GpopMyBaHHS HOBOI MOTHBAII y MiAMPUEMIIIB 110 BUKOPUCTAHHI
aMOPTHU3aLIHHUX BiApaxyBaHb AJIS BIATBOPEHHS OCHOBHOIO KamiTaly, IIO CIOHYKajlo 10 ii
BUSICHCHHSI.

Metorw crTarri € JOCHIKEHHS E€KOHOMIYHOI
BUKOPHUCTAHHS 11 SIK JDKEpesa HarpoMa/KeHHS KalliTalry.

AMopTtuzamis (Bil jar. amortisatio — MOTaIIeHHs) SBIsE€ COOOI0 MPOILEC MOCTYMOBOTO
NIEPEHECEHHS BapTOCTI 3aCO0iB mparlli 1Mo Mipi iX 3HOUITYBaHHS Ha BUTOTOBJICHI 3 iX TOTIOMOTOIO
TOBapu. AMOPTH3alliiiHI BiApaXxyBaHHS — II€ pO3paxoBaHUil B IpoIIOBil (Gopmi 3HOC OCHOBHHUX
3ac00iB B MpoIieci iX 3aCTOCYBaHHS, BUPOOHHYOTO BUKOPUCTAHHS. BOHM BXOAATH H0 CKIaLy
co0iBapTOCTI MPOIYKIIIi IO OCHOBHUX 3ac00aX, KOTP1 BUKOPUCTOBYIOTHCS JUIsl 11 BUPOOHUIITBA, 1
nepexoasaTe B IiHy. Ilicias peamizamii ToBapiB BHPOOHHMYI TMIANPHEMCTBA OTPUMYIOTH

MPUPOAU aMOpTH3allii, MeXaHi3My
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MOXIMBICTh BIJIIIKOYBaTH 3HOC OCHOBHUX 3acO0IB y BWIJIAII iX PEMOHTY, OyIBHHUIITBA,
KYIIiBIIl Y4 BUTOTOBJICHHS] HOBUX.

3a CBO€I0 €KOHOMIYHOIO MPHPOJIOI aMOPTHU3aIlis MOKIMKAHA BIiIIKOJOBYBATH BapTICTh
CHOXKUTUX 3aco0iB mpari, TOMy CyMa aMOpTH3al[ifHMX HapaxyBaHb IMOBHHHA BiJNOBIiIAaTH
BapTOCTI OCHOBHOT'O KamiTally, KOTPY iM HaJISKUTh BiIIIKOyBATH.

AMopTH3aliifHi BipaXyBaHHS HAaKONWYYIOTbCS B €KOHOMIli. BOHM € TUMYacoBo
BUIBHUMH, 3HAXOJAThCS B IMOCTIMHOMY pycl 1 MOXYTh CIyryBaTh Uil PpO3LIMPEHHS
BUpOOHUIITBA a00 BJOCKOHAJECHHS MaIIWH, BEpCTaTiB, MNpwiagiB. B cywyacHMX yMoBax
aMOpTH3aLiiHI BilpaxyBaHHS HAKONMHMYYIOTHCS HA PaxyHKaxX MiANPHEMCTB MPOTATOM TPUBAJIOTO
nepioay (3ajexxHo Bin rpymnu 3aco0iB mpaili), mpote He (QOpMYIOTh, SK B COLIATICTHYHIN
eKOHOMII amopTu3aiiitHoro ¢Gouay. BoHn QyHKIIOHYIOTh B SIKOCTI 0OOPOTHUX 3ac00iB, TOMY
HE 3aBXJU BUKOPHCTOBYIOTHCS 3@ PU3HAUEHHSIM.

JmHaMiKy aMOpTH3aIliiiHUX BiIpaxyBaHb MPOCTEKUMO 32 JaHUMH TaodI. 1.

Tabmuus 1.
CtpykTypa amopTH3aniiilHUX HapaxXyBaHb (3HOCY) OCHOBHHX 32C00iB 32 BHAAMH
eKOHOMiuHOI AisabHocTi Yy 2000-2004 pokax [4, c.18]

(y BigcoTkax A0 miACyMKy)

2000 2001 2002 2003 2004
Ycworo 100 100 100 100 100
CinbChKe  TOCIOAAPCTBO, 11,8 10,9 9,7 9,9 10,1
MHCIIMBCTBO Ta  JIICOBE
TOCITOIAPCTBO
PubHe rocnogapcTBo 0,2 0,2 0,1 0,1 0,1
[IpomMuCIIOBICTB - YCHOTO 274 28.5 29.0 30,5 29.9
3 HUX: 100yBHA 5,1 6,0 6,5 7,0 6,7
00pobHa 15,8 16,1 15,8 16,6 16,5
BUPOOHUIITBO 6.5 6.4 6,7 6.9 6,3
€JICKTPOCHEPTii
BUPOOHUIITBO ra3y Ta BOAH 2,1 2,0 1,9 2,2 2,4
OnrtoBa Ta  pos3apiOHA 2,6 2,7 2.9 3,6 472
TOPTiBIIA, TOPTiBIIS
TPAaHCTIOPTHUMH 3ac00aMH,
MOCITYTH 3 PEMOHTY
I'oteni Ta pecropanu 0,6 0,6 0,6 0,7 0,8
TpaHcnopT Ta 3B 30K 15,4 15,2 13,8 14,5 17,1
di"aHCcOBa IisUIbHICTE 1,3 1,0 1,3 1,5 1,7
Ormepartrii 3 HEPYXOMICTIO, 18,4 25,0 24.0 21,6 19,6
3MaBaHHS IIJ HalWM Ta
MOCIIYTH OPUANYHUAM
ocobam
JlepxaBHe yrpaBITiHHS 9,0 3,6 5,0 4.2 4,1
OxopoHa 310poB’S Ta 3,1 3,5 35 3,6 32
coIliajibHa JI0TIOMOra
KonexkTuBHi, rpoManchKi 1,8 1,7 1,9 1,7 2,0
Ta 0COOMCTI MOCIYTH
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Ax BugHo 3 Tabn. 1, moswtmBHa guHamika 3a 2000-2004 poku 10 HapaxyBaHHI
aMopTH3allii crocTepiranack MPakTHYHO B YCIX BUJAX €KOHOMIUHOI AisNTBHOCTI, KPIM CITBCHKOTO
TOCIOJJApCTBA, MUCIIUBCTBA, JTICOBOTO TOCMOAPCTBA Ta OB’ I3aHUX 3 HUMH ITOCITYT; JIEP’KaBHOTO
yopaBiiHHA. L{e MOsICHIOETbCSI BUCOKUM CTYIEHEM 3HOCY OCHOBHHUX (POHIIB, HEOOXIIHICTIO 1X
OHOBJICHHS, TIOCWJICHHSM YBaru JepKaBH 1 MIINPUEMCTB 0 aMmOpTH3alii SK JpKepena
HarpoMa/KeHHs KalliTaly.

Haii0inpmy mnmToMy Bary amopTusamiiHi BigpaxyBanHs y 2004 pomi wmamu y
IPOMMCIIOBOCTI B LtoMy (29,5%), y BupoOHULTBI enekTpoeHeprii (16,5%), B chepi 3nilicHeHHs
orepauiii 3 HEpPyXOMICTIO, 3/laBaHHI MiJ HalM Ta Mociayrax puIndHuM ocodam (19,6%);
TpaHcnopTi Ta 3B’ 13Ky (17,1%).

AMopTH3aIliifHi BiipaXyBaHHS MOXXYTh BUKOPHUCTOBYBATHCS Ha NMpUIAOaHHS JOJATKOBUX
3aco0iB mpaui. KpiM Toro, cmif BIAMITUTH, IO IpUa0aHi 3a IX paXyHOK 3aco0u Mpaili MOXYThb
BiJ[3HAYATHCS KPAIIUMHU TEXHIKO-CKOHOMIYHIMH TIOKa3HUKAMU 1 3a0€31edyBaTH IMiIPUEMCTBAM
Oinbiny Binmauy. Lle 3a0e3neuye HaBITH PO3IMIUPEHE BiITBOPEHHS OCHOBHOTO KaIiTaly.

SIK1I0 X IpoaHasi3yBaTh CTPYKTYPY BapTOCTi BBEACHUX B JIiF0 HOBUX OCHOBHHX 3ac00iB 3a
BUJAMH E€KOHOMIYHOI nismbHOCTI y 2004 porwi, TO chif BIAMITHTH, IO aMOpTHU3allisl cTala
JDKEpEJIOM OHOBJIEHHS OCHOBHHUX 3aco0iB B OumbmocTi i3 HuX. Tak, y CTPYKTypi BapTocTi
BBEJICHUX B JII0 OCHOBHHUX 3aCc001B HalO1IbIIly MUTOMY Bary CTaHOBHUTbH IPOMHCIIOBICTh (38,4%),
B TOMY uucii — 00po6Ha (19,7%), nobysna (10,3); Tpancnopt ta 38’5130k (17,0%) [ 4, c. 55].

Haxanb, B CiTbCHKOMY TOCHOJIAPCTBI, MHUCIMBCTBI Ta JIICOBOMY TOCHOJapcTBi; cdepi
ormepalliil 3 HepyXOMICTIO, 3/TaBaHHI 1] HAlM Ta MOCIyTax IOPUIUNIHIM 0Cc00aM BBEJICHHS B 110
OCHOBHHUX 3aco0iB MO BapTOCTI 3HAYHO BIJCTaBajO BiJl aMOpPTU3aLIMHUX HapaxyBaHb. Lle
CBIAYUTH MIPO T€, IO €IUHUM JHKEPEIOM HAarpOMAaHKEHHS OCHOBHOTO KarliTally B IIHX cepax €
amMopTH3allisd, XO4a BOHA HE BUKOPUCTOBYETHCS JOCTaTHHO Ui BIATBOPEHHS OCHOBHOI'O
KariTainy.

Crnin  akueHTyBaTH yBary Ha TOMY, IO AaMOpTU3alifHI BiApaxyBaHHA CHiJ
BUKOPUCTOBYBATH ISl 3aMiHHM YCTaTKyBaHHA, IO (Pi3UYHO 3HOCHIIOCA, 1 TOTO, KOTPE MOPaJIBHO
3acTapijio 1 He BIANOBiJae BUMOraM HayKOBO-TE€XHIYHOro mporpecy. lle, B cBoo uepry, nacTb
MOYJIMBICTh OTPUMATH JJOJATKOBI KOIITH JUISI ITOJABIIOT0 HArPOMa/DKEHHS KaIliTaly.

B cywyacHux ymoBax Ha MiANPUEMCTBAX BUKOPUCTOBYIOTH JIBI KOHILEMIT PO3paxyHKy Ta
00Ky amoprtm3ariii: Oyxraiarepchbka 1 TOJaTKoBa. 3TiTHO OyXTalTepChKOi KOHIEMIIIT
BiIOYBA€ThCS CIIMCAHHS BapTOCTI OCHOBHUX aKTHUBIB 32 €KOHOMIYHO OOTPYHTOBAHUMHU HOPMAaMHU,
IO BiJMOBINAIOTh pEATbHOMY XapakTepy CIOKUBaHHS (3HOUIYBaHHS) aKTHBIB Yy (aKTHUYHUX
yMoBax BiaTBopeHHs. Hopmu amopTH3auii noBeneHi 10 MmiANpueMcTB 3aKOHOM YKpaiHd ,,IIpo
OTOJIaTKYBaHHS MPUOYTKY MiANpUeMcTB”, cT. 8. AMoptu3zamis [5, ¢.126-131]. HapaxyBanus
aMopTu3alii 3M1HCHIOETHCS It 00Ky BUTPAT OCHOBHOTO KamiTany y MOTOYHOMY BUPOOHUIITBI
Ta BIJNOBITHO BH3HAYCHHS HOTO MpHOYTKOBOCTI. TaKy aMopTH3aIlilo Ha3UBalOTh EKOHOMIYHOIO;
BOHA CIIYKHTh BaXXIUBOIO iH(opMmaliero SK s BIACHHKIB 3ac00iB BHPOOHHMIITBA, Tak 1 AJs
KpPEAUTOPIB, IHBECTOPIB, JEPIKABU.

[TonatkoBa amopTH3auis fABIs€ COOOK CIHCAHHS BAapTOCTI OCHOBHUX aKTUBIB 32
NOJJATKOBUMHU HOPMaMH, KOTPi MEPEBUIIYIOTh HOPMH €KOHOMIYHOI aMOpTH3aIlii, o 3abe3neuye
HiANPUEMCTBAM  IIBUJAKE IOBEpHEHHS aBaHCOBaHMX cyM. IlojgarkoBa —amoprtu3zaris
HApaxOBYEThCS y TICHOMY 3B’S3Ky 3 HOpPMaMd EKOHOMIYHOI amMOpTH3allii, 32 HOpMaMH 1 B
HOPSZIKY, MepeadadyeHoMy NOJaTKOBUM 3aKkoHOAaBcTBOM [5]. Cyma momaTKoBOi amopTH3awii
TMOKNIANAcThCsl HAa 3MEHIIEHHS  ONOJATKOBAHOI 4YacTUHM NpuOyTKy. i HapaXyBaHHS B
MOJIATKOBUX LIISAX PETYIIOE€ BITHOCUHHU MiIMTPHUEMCTB 3 OI0/KETOM.

Hopmu i Meronm eKOHOMIYHOI amopTH3amlii  MPOMOHYIOTh Cy0’€KTaM eKOHOMiYHOi
TiSUTBHOCTI LIEHTPalibHI €KOHOMIYHI OpraHd KpaiH, BHUXOASYM 3 TPoOJIeM 1 MepCHeKTUB
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BIATBOPEHHSI OCHOBHOTO Karmitany. Lle crocyeTrbcsi He TUTbKM YKpaiHW 1 THX  KpaiH, W10
(GopMyI0Th pHUHKOBY €KOHOMIKy. IIpaktnyHo Bci po3BuHeHi kpainu: CHIA, ®panumis,
Himeuunna, ®@panmis, 'pernis, Itamis, Icnanis, Benmuka Bpuranis Ta iHII, pHHKOBA aJanTaiis
KOTpUX BX€ JaBHO 3aBEpLIMJIACh 1 4M€ JliOepalbHE CTaBJIEHHS A0 BJIACHOI aMOPTU3aLiHHOI
MOJIITHKHN TOCIOJAPIOI0OUMX CyO’€KTIB MO BH3HAYEHHI CTPOKIB 1 METONIB aMOpTH3alii CTaso
Tpaauiiero, 30epiraloTh 3a co0010 (PYHKIIIO KOHTpOIIO y Iiii cdepi. Humu 3aTBepmKyroThCs 1
KOHTPOJTIOIOTHCS TPAHWYHI CTPOKH 1 ()aKTHUUHI CIIMCAaHHS aMOPTHU3allil MiAPHEMCTBAMH, 1 TUIBKH
Ti 3 HUX OTPUMYIOTh MOJATKOBI MUIBIU y BUIJISAI MPUCKOPEHOT aMOpTH3allli, KOTpi aKTHBHO
IHBECTYIOTh Y TIPIOPUTETHI HANIPSIMKH €KOHOMIYHOI AIsTBHOCTI [2, ¢.391].

3anponoHoBaHO sl MIAMPUEMCTB Ha BUOIp M’ATh METOMIB €KOHOMIYHOI amMopTH3allii
OCHOBHHX 3aC00iB: MPSIMOJIIHIHHUHA, 3MEHIIICHHS 3aJIUIIKOBOI BAPTOCT1, MPUCKOPEHE 3MEHIICHHS
3aJIUIIKOBOI BAPTOCTI, KyMYJISITUBHUI, BAPOOHUYHIA.

B cydacHuX ymMOBax 3aCTOCOBYETHCSI MPUCKOPEHA aMOPTH3allis, KOTpa MPUHOCUTH BUTOY,
HaJa€ MiabIy MiIPUEMCTBAM MICHs 3A1MCHEHHS pealbHUX 1HBECTHIIIN, TaK SK 3MEHIIY€E MOAATOK
Ha TMPUOYTOK, 30LIBIIYIOYH IHBECTHIIWHI MOXJHMBOCTI. [limmpweMcTBa MarOTh OTPHUMATH
MOXITUBICTh CaMOCTIHO KOpHUTYBaTH aMOPTH3alliiiHi BigpaxyBaHHS B 3alle)KHOCTI BiJ
OTpUMaHOTO TNPHOYTKY, MO0 BHKOPHCTATH IUJIBIM B OMNOJATKYBaHHI B Ti MEPiOAH, KOJIU
npuOyToK BUCOKMH. JlepskaBa MOBMHHA pETYJIIOBaTH IPOLECH aMOPTHU3allii, 103BOJSIOUYH
MIPUCKOPEHY aMOPTH3allil0 Yy BUPOOHWYIH cdepi, HAyli Ta iHIIUX TPIOPUTETHUX HAMPSMKaX
NEepeBaXHO Ha HOBOBBEAEHI 3acO0M IMpalli, M0 CTHUMYJIOBATUME BIPOBAHKEHHS OCTAHHIX.
[IpoTe HeoOXiTHMI KOHTPOIH 32 MITbOBUM BUKOPUCTAHHSIM aMOPTHU3AIIITHUX KOIITIB.

Ha cporogni exkoHoMiuHa KOHIOHKTypa B YKpaiHi Taka, IO Hepexill 1O aKTUBHOL
IHBECTHIIIHO-OPIEHTOBAHOT aMOPTHU3AIIfHOI TOJITHKA peaJbHO MOXe OyTH iHimiHOBaHWUN
TUIBKK JIEP’KaBOI0 Ha 3acafiaXx THYYKOTO IMOE€NHAHHS Ji0epandbHHUX MiIXOiB 10 OpraHizarii
aMOPTU3ALIHHOI TMPAKTHKH MiJIPUEMCTB 3 €JIEeMEHTAaMH IIEHTPaTi30BaHOTO PETYIIOBAHHS 1
KOHTpoJIIO [2, ¢.393].

BupoOuuui miampueMcTBa 3aIlikaBieHI B HapaxyBaHHI aMoOpTH3amii B paMKax
Oyxrantepchkoi koHuen ii. Lle 7ae MOXIUBICTh 30UIBIIMNTA BUTPATH 1 CKOPOTUTH MPUOYTOK, 110
MiJIATae OMOJATKyBaHHIO 1, TUM CaMHM, CTBOPIOE MOTHBAIII0 OTPUMaHHS JOAATKOBUX
00OpOTHHX KOIIITIB.

[Hma cuTyarisi criocTepiraeTbcss Ha KOMEPIIHHMX, MOcepenHUIbKUX ¢ipmax. Born He
HA/Jal0Th 3HAYHOI yBarm OyXraaTepchKili KOHLEMII HapaxyBaHHS aMmopTu3alii, Tak fK 3a
MPaBWIbHICTIO 11 HapaXyBaHHS CIHIJKYyIOTh HE IOJATKOBI, a CTaTUCTHUYHI YCTaHOBU, KOTPUM
jermie 3amaaTUTH He3HayHuidl mTpad (10 HeomomaTKOBaHUX MIHIMYMIB), HIX BeCTH ii
migpaxyHkd. Haifuactime HapaxyBaHHS aMOpTH3allil 3IIHCHIOETBCS 32  IMOJATKOBOIO
KOHIIEMI[I€I0, KOTpa Ja€ MOXJIHMBICTh 3MEHIIUTH MOJATOK Ha MPHOYTOK, TOMY IIKaBHUThH 1
T IIPUEMITIB, 1 TIOJTATKIBIIIB.

SIkmo Bi3bMEMO MOJATKOBUH METOJ 1 BHUKOPUCTAEMO HOro Juig 000X KOHLEMIH
MiApaxyHKy, TO TOMITHMO, IO OTPUMAaHi pe3yJbTaTH CYTTEBO BiIPI3HAIOTHCA MK COOOO i
BHOCATh XaoC B MiJpaxyHKU. Tak, 3TiJJHO MOJATKOBOi KOHLEMIT aMOpPTHU3allisl HapaxOBYeETbCS
[IOKBApPTaJIbHO, a MPU BBEJCHHI B JIIF0 HOBUX OCHOBHHMX 3acO0IB - 3 HACTyITHOTO KBapTamy.
SIKIIO0 K BMKOPHUCTaTH MOJATKOBY KOHIIEMIIIO, TO HapaxyBaHHS aMOPTHU3aLil 311HCHIOIOTHCS
momicsiaHo. [Ipu BipoBapkeHHI HOBOTO YCTaTKyBaHHS 11 OOUMCITIOIOTH 10 3aJTMIIKOBIN BapTOCTI
3 HACTYITHOT'O MICSIIISL.

[IpokoHTpOIIOBaTH NPAaBUIBHICTH HAPAXYBAHHS aMOPTHU3aIlil MPAKTHYHO HEMOXKIIUBO, TaK
AK icHye ii pi3HMHA o0sik. CKIagHICTh BUHHMKA€E IIe ¥ TOMYy, 110 IO OCHOBHHUX 3aco0ax, KOTpi
npunbani 10 2004 p., icCHYIOTh CTapi CTaBKM HapaxyBaHHS aMOpPTH3allii, a 10 OCHOBHUX 3aco0ax,
KYIUICHHX Ti3HIIIE, - HOBI.
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HapaxyBanHs amopTHu3allii 3M1MCHIOETECS TI0 YOTUPHOX TpyHax OCHOBHHX 3ac00iB, B sIKi
00’ €IHYIOTHCS Pi3HI 32 TPU3HAUEHHSAM 00’ €KTH.

Cuiz 3BEpHYTH yBary Ha TOW MOMEHT, IO TIPOKOHTPOJIIOBATH MPABHIIBHICTh HapaxyBaHHS
amMopTu3allii TOCUTh CKJIagHO. B /i0 BCTymalOTh HE €KOHOMIYHI 3aKOHHU, a 3aKOHU MICTHKHU.
MoxyTb 3’ IBUTHCS ,,MEPTBI IymIi” abo ,,Tina 6e3 aymri”.

PosrnsHeMo poknajHilie BUIIECKa3aHe HA KOHKPETHUX Mpukiagax. Hexaii Ha ¢ipmi icHye
I’ SITh €JICMEHTIB OCHOBHUX 3aC00iB 13 3JIUIITKOBOIO BapTicTIO 2 THC. TpH. Tak sk B HUX HE OYJI0
notpebu, To Qipma Bupimmia ix mpomaTu. [lpumycTumo, 1Mo pUHKOBA BapTICTh MPOJAXKY
cranoBmia 1600 TpH. Pi3HUISM MiK OamaHCOBOIO 1 pUHKOBOIO BapTicTio B cymi 400 rpH.
3aNUIIaeThes Ha OanaHci MiAIPUEMCTBA 1 MO Hill MPOIOBXKYIOTh HAPAXOBYBATH aMOPTH3ALIIO.
OcHoBHHX 3ac00iB BX€ HE IiCHye, BOHM (IKTUBHI, BOHH - ,,MEPTBI Jymn”’, TO SKHX
HapaxoBYeThCs amopTu3zalid. Lle B sKilick Mipi BUTIAHO TSI MIAPUEMCTBA, MPOTE€ BHOCUTH Xa0C
B OOJIIK Ta KOHTPOJIb 32 BUKOPUCTAHHSAM OCHOBHHX 3aC00iB.

[Hmmi npuknan. Skmo ¢ipMa Mae 4OTHPHU €JIEMEHTH OCHOBHHX 3aCO0IB 13 3aJIUIIKOBOIO
BapricTio 1000 TpH., i OAMH 13 HUX MPOAAE 33 TAKOIO X BApPTICTIO Ha PUHKY, TO iX OamaHcoBa
BapTICTh 3MEHIIYETHCS HA CyMy MPOJAXy 1 JOPIBHIOE HYIIO, TOOTO Ha MiAIPUEMCTBI (PI3UIHO
ICHy€ TpH eJIEeMeHTH OCHOBHHUX 3ac00iB, POTE aMOPTH3alLlisi HA HUX HE HApaxoBYeTbCs. UnM He
,»Tlma 6e3 mymri™?

Crix 3BepHYTH yBary i Ha Te, IO MiANMPUEMCTBAM BUTIIHINIC MPOJATH, HIXK JIKBITyBaTH
OocHOBHI 3aco0u. CrpaBa B TOMy, IO JIIKBiAalisl iX 3a BIACHOIO 1HIIIATMBOIO O3HAYaE, 110 BOHU
BXXE HE BHUKOPHUCTOBYIOTbCSI B TOCHOJAPCHKIM ISJIBHOCTI, Ha HUX HE HapaxOBYETHCS
amMopTH3allis 1 BOHM HE NPUIMAalOTh ydyacTb B 3MEHILIEHHI MOJaTKy Ha npuOyTok. Tomy ix
3pyuYHille IpoaTH.

Pazom 3 TuMm, mo I rpymi ocHOBHUX 3ac00iB, KyAH BITJHOCATH CIOPYIH, MPUMIIIEHHS, 1X
CTPYKTYpPHI KOMITOHEHTH 1 TiepeaBaibHi MPUCTPOi OONIK BEAETHCS 1O KOXKHOMY 3 00 €KTIB, 1
Ko Horo BapTicTh MeHue 1700 rpH, TO BCs 3aJMIIKOBA BapTICTh BBAKAETHCS aMOPTH3ALII€I0
JIaHoro mepioxy (Micsis abo KBapTaiy) i OUTkIlie HE HapaxoBYeThCs. BapTicth 00’ekTiB 2 — 4
TPyl OCHOBHMX 3acO0IB HIKOJIM HE MOKE€ NPHUHHATU HYJIbOBE 3HAYCHHS, BOHA HAPAXOBYETHCS
HAaBITh MPH iX Mi3epHUX 3HAUYCHHSIX.

Icnye mpobnema, sK 3allikKaBUTH MIiANPHEMIIB BHUKOPHCTOBYBAaTH aMOPTHU3aIlil0 3a
npusHaueHHsM? Bona nikaBuna K.Mapkca me B cepenuni XIX ct. Tak, BIH KOHCYJIbTYBaBCS y
®. Enrenbca, yM MOXHa MOroAuMTHCH 3 AyMkor JIk. Mak-Kymioxa nmpo BUKOpUCTaHHSA
amoptu3anii sk QGoHay HarpomakeHHS [6, c¢. 278]. B momanpimomMy, CHUparOuYMCh Ha JaHi
Enrenbca-mignpuemirst, Mapkc nepeKoHyeTbCsl, 0 3 NPAKTUYHOI TOUKU 30py TBEpUKEHHS J[XK.
Mak-Kymioxa BipHe. Lls mpoGiiema € akTyanbHOKO 1 CHOTO/HI, Ha IO 3BepTae yBary npodecop
B.M. Tapacesuu [7, ¢.135-136].

B mnnaHoBii exkoHOMill BHUPOOHUK OyB 3000B’s3aHMI 3I1HCHIOBATH HArpoMaJKEHHS
aMOpTHU3aLIHHUX BiApaxyBaHb, BIJKIAJAl0UM IX 3 BUPYUKH 3a IpojaHy npoaykuito. HakorueHi
aMOpPTH3aLilHI BipaXyBaHHS yTBOPIOBAJIM aMOPTU3ALIAHIA (POH y BHTIIA/I TPOIIOBUX KOIITIB,
KOTPUIl BUKOPHMCTOBYBaJIM JUI BIJHOBJEHHS 3HOLIEHMX OCHOBHHX 3aco0iB. lle Tak 3BaHa
KJIACHMYHA KOHIICTIIisSi aMOpTH3allii, CyTh SKOi MOJSIrae B TOMY, II00 HarpoMapkeHHd (HoHI
amopTH3alii BUKOPUCTOBYBAaTH MAJIsi KOMIIEHCALli 3pOCTal0uoro 3HOCY HAasBHUX OCHOBHHUX
¢douniB. BoHa cipsMoBaHa Ha OHOBJICHHSI OCHOBHUX 3aCO01B MiAMPUEMCTB.

Komnencariiina koHueniiss aMmopTu3amii mnepeadadyae OHOBIEHHS 1HBECTULIHHOTO
NOTEHINaly MiANMPUEMCTBA, IO OUIBIIE BiAMOBiNAE peallisiM pPHUHKOBOI €KOHOMikH. Bona
peali3yeTbCsl B TaKiil MOCHIIOBHOCTI: 3/1MCHEHHS MOYAaTKOBUX 1HBECTHIIl B OCHOBHI (hoHAM,
dopmyBaHHS (POHAY aMOpPTH3AIIMHMX BiIpaxyBaHb I KOMITEHCamii BKJIAJCHUX KOIITIB,
BiJIIIKOTyBaHHS BKJIQJCHUX 1HBECTHIIH [3, c.4].
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Crni BIAMITHTH, 110 B Cy4YaCHHUX yMOBaX MiAMPUEMEIb MPAKTUYHO HE MAE CTUMYIIIB JJIS
BUKOPUCTAHHS aMOPTHU3aLIWHUX BiJpaxyBaHb Ha BIIPOBA)KEHHS HOBOI'O yCTaTKyBaHHsA. BiH
MEPETBOPIOE aMOPTHU3AIliiHI BiipaxyBaHHS Ha ,,KHWBi” TPOIIIi, 0 HATXOASATh B TOCIOJAPCHKUN
00ir, Tak sIK Ha CyMy HapaxoBaHOi aMOpTH3allii 3MEHLIYeTbCcA MOJATOK Ha mpuOyTok. IIporte
9acTO BUKOPHUCTOBYE X Ha BIACHUH PO3CY/, HE 32 HIJTHOBUM IMPU3HAUYCHHSIM.

3BUYailHO, KOHKYPEHIIis, TIONUT Ta 1HIII PUHKOBI MEXaHI3MU CIOHYKAaOTh 10 OHOBJICHHS
TEXHIYHOT Ta TEXHOJIOTIYHO1 0a3u BUPOOHHUIITBA. Pa3oM 3 TUM, pUHKOBHX CTHMYIIIB HEJIOCTATHBO
JUISL BIITBOPEHHS OCHOBHUX (OHAIB B Til CKJIaAHIA CHUTyallii, 110 BHHHKJIA B YKpaiHi 3 ix
3HOIIEHICTIO MPAaKTHYHO B YCiX Taldy3sx BHpOOHHWITBA. Ha Ham morisia, nepkaBa IMOBHHHA
CTBOPUTH MEXaHI3MU BIUIMBY MAJISi 320XOUYCHHS MiJNPUEMIIB 10 1HTEHCHBHOI'O BIATBOPEHHS
OCHOBHUX (POH/IIB.

3 ormsay Ha Taki BIAacTUBI A TpaHc(opMariiiHOT eKOHOMIKM (pakTopu, SK 3HAYHHUH
CTYIIIHb 3HOCY OCHOBHHX 3aC00iB, HU3bKWH piBEHb 1HBECTHIIIi B OCHOBHHHU KaIliTaJ, Ba)KKe
(inaHCOBe cTaHOBUIIE OaraTbOX MiANPUEMCTB 1 MACOBMIA BIATIK KamiTaly 3a KOPAOH, YPSAH IIUX
KpaiH TpH po3poOIi JepKaBHOI TMONITHKH IIOJ0 AaMOPTH3AIlil MamTh y 3HAYHIN Mipi
BpPaxoBYBaTH TMOJOXKEHHS KJIACHYHO! KOHIEMIll, OCKUIbKM aKTHBi3allisl 1HBECTHUIIH B OCHOBHI
3ac00M B TMEPEXiTHUX €KOHOMIKaX € BaXKJIMBHM (DaKTOPOM iXHBOTO PO3BHTKY Ta IiJABHIICHHS
KOHKYPEHTOCIIPOMO>KHOCTI.

Jlesiki aBTOpH MPOTNOHYIOTH TIOBEPHYTHCH 10 YTBOPEHHS aMOPTH3aliHHOTO (OHIY, SKHMA
CJIJl pe3epBYBaTH Ha [JEMO3UTHUX OaHKIBCHKMX paxyHKax IMiJ TMEBHUH NPOLEHT 1
BUKOPHCTOBYBATH Il BIATBOPEHHS OCHOBHUX 3aco0iB [8, ¢.39]. 3arpatn Ha BHKOHaHHS BCiX
BUJIB PEMOHTIB, MOJEpHI3allil0 Ta 1HIIN BUAM TMOJIMIIEHb OCHOBHHMX 3aco0iB 3a mepiox ix
CIIy>)kOM  CHig BIJHOCHUTH Ha COOIBapTICTh MPOAYKIII B MeXax CyM, BCTaHOBIICHHX
3aKOHOJABCTBOM, a00 MOKPUBATH 3a PaxyHOK MPUOYTKY, pe3epBHUX (HOHAIB 1 POHIIB LITHOBOTO
MIPU3HAYCHHS.

Mpu He HmOoro/KyeMOCh 3 TaKMM BHPIIIEHHSM MpPoOJeMH 3 HAacTyHmHHX mpuuuH. [lepmr 3a
BCe, MIANPUEMCTBA 1 TaK MOTPEOYIOTh KPEIHTIB, 32 SKMMHU 3BEPTAIOTHCS 10 OaHKiB. [y woro x
iM caMHM BHCTYNaTH B pOJl KPEJUTOPIB, SKIIO TPOILIl MOXKHA CaMOCTIMHO BHKOPHCTaTH B
rOCIIOIAPCHKOMY 00iry, HE PHU3HKYIOUM I1X HEMOBEPHEHHSM 4YH OOC3I[IHCHHSM B yMOBax
1HGIII.

[Ipononyemo iHIIMIA HAPSMOK BHpiMIeHHs pobiemu. Tak, SKIIO MiAPHEMCTBO Ha BCIO
CYMy UM 3HA4YHy YaCTMHY HapaxoBaHOI aMOpTH3aLlii MpU0aI0 HOBE YCTaTKyBaHHs, TO MOTPIOHO
JI03BOJIUTH HOMY BHUKOPUCTATH MPHUCKOPEHY aMOPTHU3AIII0 IS MPUA0AHOTO yCTaTKyBaHHS a0o
3MEHIIUTH MoJaTOK Ha mpulOyTok. lle dopmyBatume y MiANPUEMCTB HOBY MOTHBALUIO [0
HarpoMa/KEHHSI OCHOBHOTO KaITiTalry.

TakuM  4YMHOM, aMOpTHU3alilHI  BiApaxyBaHHS MOXYTh BHKOHYBaTH  (DYHKIIIT
BIIIKOAYBaHHsS, OHOBJICHHS Ta HAarpOMa/DKCHHS OCHOBHOTO KalliTamxy, IO CIPHSE
PO3LIUPEHOMY BIATBOPEHHIO PECYpCHOi 0a3u CTBOpEHHS MPUOYTKY, TOOTO HarpoMa/KEHHIO
Karmirany.

Bucnosxu. B cyyacHiil rocioapchKiil mpakTHili miImprUeEMCTB aMOPTH3Allisl BTPayae CBOIO
(GYHKIIIO  BINTBOPEHHS OCHOBHHX 3aco0iB. Bukopucranns 1i gepkaBa HE MOXe
MPOKOHTPOJIIOBATH uepe3 po30LKHICTH B OyXranTepchbKiii Ta TOJATKOBIM  KOHIIETIISX
OOYMCIIEHHS 1 HApaxyBaHHS.

AMopTH3allist 1a€ MOXKJIUBICTb MIAMPUEMCTBAM PETYIIIOBATH OOCITH MPUOYTKY AJIS CIUIATH
MOJATKIB. 3MIHIOIOYM METOAW HapaxXyBaHHS aMOpTH3allii, MOXXKHA YHPaBIATH (iHAHCOBUMH
MOKa3HUKAaMH JiSUTBHOCTI MiAMPUEMCTBA, 301bITyBaTH ab0 3MeHIyBaTH npuoOyTok. Lle BurigHo
MEHe/KepaM, M0 HECyThb BiINOBIJAIBHICTH TEpel BIACHUKAMH YH  aKIiOHEpaMH,
MO3MYAIbHUKAMU, KOTPI X04yTh OTPUMATU KPEIUT.
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IcHyloua mpakTHKa HapaxyBaHHS amopTu3amii morpedye pedopMyBaHHS 3 METOIO

CTBOpeHHH MOTI/IBaI_III y Hl,[[HpI/IGMCTB JUIA 1 BUKOPUCTAHHSA Ha IPOCTEC 1 HaBITb pO3MINPCHE
Bl[[TBOpCHH)I OCHOBHHX 33C061B, 10 MOXKE CTAaTU NMPECAMETOM MOJAJIBIINX HAYKOBUX HOIHYKIB.
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