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New Jersey Public Institution Ratings 

 The charts below display the Moody’s and Standard & Poor’s rating for each rated public institution in 
the State of New Jersey.

Note:  Thomas Edison State College has no outstanding rating.

MOODY'S RATING RATING SPECTRUM
Institution Rating (Outlook) Last Rating Moody's S&P Meaning

Rutgers University Aa3 (Stable) 02/28/20 Aaa AAA

New Jersey Institute of Technology A1 (Stable) 03/31/21 Aa1 AA+

Kean University A2 (Stable) 06/27/19 Aa2 AA+

Montclair State University A2 (Stable) 08/13/18 Aa3 AA-

Ramapo College of New Jersey A2 (Stable) 07/24/19 A1 A+

Rowan University A2 (Stable) 03/16/21 A2 A

The College of New Jersey A2 (Stable) 06/03/20 A3 A-

William Paterson University A3 (Negative) 02/09/21 Baa1 BBB+

Stockton University Baa1 (Positive) 05/23/19 Baa2 BBB

New Jersey City University Baa3 (Negative) 03/23/21 Baa3 BBB-

STANDARD & POOR'S RATING Ba1 BB+

Institution Rating (Outlook) Last Rating Ba2 BB

Rutgers University A+ (Negative) 10/16/20 Ba3 BB-

New Jersey Institute of Technology A (Negative) 04/09/21 B1 B+

Rowan University A (Stable) 03/16/21 B2 B

Ramapo College of New Jersey A (Negative) 11/03/20 B3 B-

The College of New Jersey A (Negative) 06/02/20 RATING OUTLOOK

Kean University A- (Stable) 03/04/21

Montclair State University Not Rated N/A

New Jersey City University Not Rated N/A

Stockton University Not Rated N/A

William Paterson University Not Rated N/A

Assessment by rating agency of rating trajectory over the 
next two years.  

Outlook can be positive, stable or negative.

Investment Grade

Non-Investment 
Grade



Disclaimer

Janney Montgomery Scott LLC (“Janney”) has created this presentation in response to your request for information. The
information provided is only for discussion purposes in anticipation of being engaged to serve as your Municipal Advisor. The
information has been prepared and presented specifically for the client or prospective client named in the material and is Janney’s
intellectual property. This presentation and the information contained therein may not be reproduced, distributed, or published
by any person for any purpose without Janney’s express prior written consent. This document and any names, rates or data used
has been prepared by Janney and is to be used for informational purposes only. The information presented herein is taken from
sources believed to be reliable, but is not guaranteed by Janney as to accuracy or completeness. Please contact your Janney
Banker for further information.

Member: NYSE, FINRA, SIPC
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