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Accounting/Pricing on

MILLIONS PLUS GONTRAGTS

otters Unusual Growth Opportunities

Skilled professionals in contract accounting/
pricing will find unusual potential for advance-
ment in these positions. The work involves
highly sophisticated, short and long-range con-
tracts with values in the multi-millions. Thus,
there is unusual challenge for ambitious indi-
viduals and rather exceptional potential for
personal growth.
So, if you have expertise in the following
areas, we would like to talk with you:
Contracts Pricing Specialists — ($14,000 -
$28,000) These positions require experience
in government pricing techniques. A thor-
ough knowledge of ASPR and related pro-
curement procedures is a must. Preference
will be given to those with strong back-
grounds in standard cost systems and im-
provement curves as well as business and
financial analysis. Consideration will be
given to such specialities as accounting, fi-
nance, economics, industrial management
and industrial engineering.

Government Accounting — ($14,000 - $26,000)
These are attractive positions with excellent

growth potential. To qualify, you must have
a strong background of four to ten years
experience in government contracting; a
thorough working knowledge of ASPR and
CAS: a demonstrated competence to inter-
pret proposed ASPR and CAS changes/
standards; and capability to communicate
(both verbally and in writing) the impact on
contractors operations.

Additional requirements include a good
working knowledge of standard cost systems
and extensive experience with DCAA and GAO.
A plus would be prior employment with DCAA/
GAQ/CAS and/or a Big 8 accounting firm.

For consideration, please send a copy of
your complete work history (including salary
progress) to Mrs. Regina Hitchery, Manager
Professional Recruitment, Pratt & Whitney
Aircraft Group, East Hartford, Conn. 06108.

PRATT&WHITNEY '~
AIRCRAFT GROUP W \iliSowocues.

Manufacturing Division

An Equal Opportunity Employer — Male and Female

Studying counting devices used by
ancient people can help illuminate the
history of accounting. One of these old
devices is the “quipu” which was used by
the Inca Indians who inhabited Peru
from circa 3000 B.C. to the Spanish
Conquest near the middle of the six-
teenth century. It is still used in parts of
Peru today.

What Is The Quipu?

The quipu, pronounced k ¢’ p oo’
means “knot” in the Quichua Indian
language. It is a record keeping device
consisting of a main cord to which were
attached knotted pendent cords by
means of strings. The main cord, which
was usually of cotton or wool, varied in
length from a few inches to more thana
yard. After preparing the main cord
more strings would be spun to twice the
desired length, doubled, twisted
together, and looped over the main rope
much as a gift tag string is attached to
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the ribbon, drawn taut, and knotted at
the free end. Several strings would be
hanging then from the main cord. The
number of these strings sometimes ex-
ceeded one hundred, but they rarely
were more than one-half yard in length.

At this stage, knots would be fixed on
the pendent cords. Each of these knots
represented a number whose value
depended on its distance from the main
cord. Therefore, a single overhand knot
at the bottom of the string, i.e., farthest
from the main cord, represented the unit
one, and two knots at the same position
represented the unit two.

The higher or the closer the position
of a knot to the main cord the greater its
value. It is of much interest to note that
the knots usually were arranged in fairly
systematic rows across the quipu so that
the unit knot on one cord would fairly
approximate the unit knots on the other
cords in the quipu. Such placement nf

knots indicates an early awareness of the
decimal system because some spaces
were left empty without knots.

Uses of the Quipu;

The skill of preparing and reading the
quipu was passed from father to son. It
was also studied at the “Teacher House”
by youths of the ruling caste in the third
year of their four-year course. People
who had such skill were called
“quipumayus”. These record keepers
provided information on many areas
such as governmental matters or social
events like the registration of births,
deaths, and marriages. At least four
quipumayus were required for each
village. The larger the village the more
quipumayus were required to live there
so that each one could check the work of
the others in an ancient form of internal
control.
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