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ABSTRACT 

The global technology development has made rapid changes and revolution on the financial 

services landscape that enforce most banking system including Islamic banks to be more 

innovative and digitalized. In relation to the technology growth, Islamic banks are now 

collaborating with Financial Technology (FinTech) companies to grow their market shares. 

Through critical review of the literatures, we highlight that the inclusion of FinTech may provide 

important avenues for the Islamic banking industry to offer more innovative financial technology 

products while being conscious on the morality and Shariah compliant aspects. Besides the 

beneficial impact and value creation on the application of technology system and information, we 

also critically highlight several issues on financial risk associated from the technology 

development and Shariah compliance. We also highlight that it is crucial role for Shariah boards 

to have the necessary knowledge and skills and to be active with the management of Islamic banks 

in developing new financial technology products. 
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