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S5'!5,.@Z,/!@(!,/'!#'%.!4@15!4''3A#!%-W7(1&'/1(!,F!.@(3!1%3@/B*!!S5'!(1%.1@/B!F@.&!H%A7'!

,F! ! V! ! 'b7%A(! 15'! (1.@3'!C.@2'! F,.! 15'!&%/%B'.c(! @/2'/1@H'!,C1@,/(*! !S5'! .@(3#! 1'25/,A,B#!5%(! %!

&'%/!.'17./!,F!!E*8e!!%/-!%!H,A%1@A@1#!,F!!Q;e*!!S5'!.@(3A'((!%(('1!#@'A-(!!8e*!!S5@(!2,&"@/%1@,/!

,F!%//7%A!&'%/!.'17./(!%/-!H,A%1@A@1#!@&CA@'(!%!L5%.C'!a%1@,!,F!!;*8T*!!S5'.'!%.'!%!1,1%A!,F!!V8;!!

A,B!(1'C(!F,.! 15'!F@.&!H%A7'!"'14''/!15'! A,4'.!%/-!7CC'.!",7/-%.@'(!4@15! 15'! @/@1@%A! F@.&!H%A7'!!

k;!!"'@/B!T;!A,B!(1'C(!%",H'!15'!A,4'.!",7/-%.#*!!S5'!.@(3!%H'.(@,/!2,'FF@2@'/1!,F!15'!&%/%B'.c(!

C,4'.!71@A@1#!@(!!$!p!8*!!6,.!,7.!(1%/-%.-!C%.%&'1'.(:!4'!7('!",7/-(!,/!!.@(3!1%3@/B!!,F!!;*N!!%/-!!

V*<*!! !0,&C%.'-!4@15!%/!7/5'-B'-!C,(@1@,/!_!!pV`:!!,7.!(1%/-%.-!C%.%&'1'.!(1.7217.'!%AA,4(!15'!

&%/%B'.!1,!.'-72'!"71!/,1!'A@&@/%1'!15'!F@.&c(!.@(3*!!+'!2%/!%A(,!@/2.'%('!15%1!.@(3!"71!@/!%!A@&@1'-!

&%//'.*!

M'F,.'!'U%&@/@/B! 15'!&%/%B'.c(!"'5%H@,.!4@15!,7.! F7AA! ('1!,F! (1%/-%.-!C%.%&'1'.(:! @1! @(!

7('F7A!1,!"7@A-!@/17@1@,/!"#!A,,3@/B!%1!%!(@17%1@,/!4@15!.'A%U'-!3%CC%!2,/(1.%@/1(*!!I'!-,!15@(!@/!

6@B7.'!V:!45'.'!4'!%AA,4!3%CC%!1,!"'!25,('/!%(!A,4!%(!!;!!_7(@/B!(1'C(!,F!!;*;V`*!!!I'!&%@/1%@/!

15'!7CC'.!",7/-!,/!.@(3!1%3@/B!%1!V*<f!5,4'H'.:!@1!@(!b7@1'!2A'%.!@/!6@B7.'!V!45'.'!.'A%U@/B!15%1!

7CC'.!",7/-!4,7A-!2%7('!15'!&%/%B'.!1,!25,,('!5@B5'.!3%CC%!H%A7'(*!!S5'!,15'.!C%.%&'1'.(!%.'!

15'!(%&'!%(!@/!S%"A'!V*!!S5'!,C1@&%A!.@(3!1%3@/B!,F!%!&%/%B'.!@/!6@B7.'!V!'U5@"@1(!'(('/1@%AA#!F,7.!

-@FF'.'/1!%.'%(!,F!'2,/,&@2!"'5%H@,.*!

iL7@2@-'!a@-B'j!%1!15'!F%.!A'F1!F.,/1!,F!6@B7.'!V!@(!/,1!(7.C.@(@/B*!!+'.'!15'!&%/%B'.!@(!@/!%!

(@17%1@,/!4'AA!"'F,.'!!S!!15%1!2,7A-!"'!-'(2.@"'-!%(!i5'%-(=!P!4@/:!1%@A(=!P!-,/c1!A,('!H'.#!&725*j!!

S5'!4@//@/B!@(!%((,2@%1'-!4@15!%!A%.B'!7CJ&,H'!45@25!@/2.'%('(!15'!H%A7'!,F!",15!5@(!(5%.'(!%/-!

15'!C,((@"@A@1#!,F!5@(!'&CA,#''!(1,23!,C1@,/!F@/@(5@/B!@/!15'!&,/'#*!S5'!A,(@/B!@(!%((,2@%1'-!4@15!

"'@/B! -@(&@(('-! .@B51! %4%#:!45@25! @(! ,/A#! (A@B51A#!4,.('! 15'/! (@11@/B! W7(1! %",H'! 15'! -@(&@((%A!

",7/-%.#!4@15!'(('/1@%AA#!/,!25%/2'!,F!5%H@/B!5@(!,C1@,/! F@/@(5! @/J15'J&,/'#*! !OA15,7B5!5'! @(!

.@(3!%H'.(':!15'!&%/%B'.!1#C@2%AA#!-'(@.'(!5%H@/B!%!(7"(1%/1@%A!C,.1@,/!,F!5@(!1,1%A!4'%A15!@/H'(1'-!

@/!.@(3#!%(('1(*!!L@/2'!5@(!,71(@-'!4'%A15!@(!@/H'(1'-!@/!15'!.@(3A'((!%(('1:!15@(!%A(,!&,1@H%1'(!5@&!

1,4%.-! 5%H@/B! %! 5@B5! 3%CC%! /'%.! 15'! A,4'.! ",7/-%.#! F,.! 15'! .'A%1@H'A#!&,-'(1! 4'%A15! 5'! 5%(!

@/H'(1'-!15'.'!@/!F@.&!(5%.'(*!!S5'!2,&"@/%1@,/!,F!15'('!14,!F,.2'(!2%7('(!5@&!1,!B%&"A'!4@15!%!

H'.#!A%.B'!3%CC%!/'%.!15'!A,4'.!",7/-%.#*!!+'.'!4'!5%H'!A@&@1'-!15'!3%CC%!H%A7'(!1,!%!&%U@&7&!

,F!!V*<:!"71!5'!4,7A-!71@A@Z'!%!&725!5@B5'.!H%A7'!@F!15%1!4'.'!%AA,4'-*!!d'H'.15'A'((:!'H'/!4@15!

15'!A@&@1'-!3%CC%!.%/B':!5@(!B%&"A@/B!"'5%H@,.!@(!C.,/,7/2'-*!!

!
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I'!-'C@21!15'!,C1@&%A!3%CC%!(7.F%2'!7(@/B!15'!(1%/-%.-!C%.%&'1'.(!F.,&!S%"A'!V!'U2'C1!15%1!15'!
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S5'!iD%AA'#!,F![.7-'/2'j!@/!6@B7.'!V!2%/!"'!@/1'.C.'1'-!%(!%!.'B@,/!45'.'!15'!&%/%B'.!

25,,('(! %! H'.#! A,4! 3%CC%! @/! ,.-'.! 1,! -.%&%1@2%AA#! .'-72'! 15'! 25%/2'! ,F! 5@11@/B! 15'! A,4'.!

",7/-%.#!%1!%/!'%.A#!-%1'*!!+@11@/B!15%1!",7/-%.#!'%.A#!@/27.(!%/!@&CA@2@1!2,(1!(@/2'!15'!&%/%B'.!

@(! /,! A,/B'.! %"A'! 1,! C,1'/1@%AA#! @&C.,H'! 5@(! 2,&C'/(%1@,/! "#! 2,/1@/7@/B! 1,!&%/%B'! 15'! F@.&*!!

OCC.,%25@/B!15'!1'.&@/%A!-%1':!15'!.'&%@/@/B!C,1'/1@%A!F,.!B%@/@/B!F.,&!2,/1@/7'-!&%/%B'&'/1!

"'2,&'(!C.,B.'((@H'A#!(&%AA'.*!!

S,4%.-!15'!2'/1'.!,F!6@B7.'!V! 15'.'! @(!%!.'B@,/!,F!5@B5!3%CC%!H%A7'(:!45@25!4'!A%"'A'-!

i\C1@,/!a@-B'j*!!S5@(! .'B@,/! @(! 2'/1'.'-! W7(1! "'A,4! 15'! ,C1@,/! (1.@3'!C.@2'! ,F! ! V*! ! !OB%@/:! 15'!

&%/%B'.! -.%&%1@2%AA#! @/2.'%('(! 15'! F@.&c(! .@(3@/'((:! "71! /,4! 15'!&,1@H%1@,/! @(! 1,! @/2.'%('! 15'!
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25%/2'!,F!F@/@(5@/B!4@15!5@(!,C1@,/!(7"(1%/1@%AA#!@/J15'J&,/'#*!!OB%@/:!5'!4,7A-!A@3'!1,!@/2.'%('!

3%CC%!'H'/!F7.15'.!"71!@(!A@&@1'-!"#!15'!&%U@&7&!,F!!V*<*!!S5%1!.'(1.@21@,/!A'%-(!1,!15'!FA%1!1,C!F,.!

\C1@,/!a@-B'!@/!15@(!F@B7.'*!!

L,&'45%1! %",H'! 15'! (1.@3'! C.@2':! \C1@,/! a@-B'! -'2A@/'(! 1,4%.-! 45%1! 4'! 5%H'! 2%AA'-!

iK'.1,/!6A%1(*j!!S5'!%AA7(@,/!5'.'!@(!1,!%!.'(7A1!F.,&!K'.1,/!_VERE`*!!P/!15%1!C%C'.:!%/!@/-@H@-7%A!

_%/%A,B,7(! 1,! ,7.! &%/%B'.`! -#/%&@2%AA#! 25,,('(! 15'! ,C1@&%A! %AA,2%1@,/! ,F! %H%@A%"A'! F7/-(!

"'14''/! .@(3#! (5%.'(! %/-! 15'! .@(3A'((! %(('1*! P/! 15'! 2%('! 45'.'! 15'.'! @(! /,! @/1'.&'-@%1'!

2,/(7&C1@,/!_"'14''/!!;!!%/-!!S`:!5'!25,,('(!15%1!@/H'(1&'/1!(1.%1'B#!1,!&%U@&@Z'!5@(!'UC'21'-!

71@A@1#! ,F! 1'.&@/%A! 4'%A15! ! _IS`*! !K'.1,/c(! %/%A#(@(! @(! @/! 2,/1@/7,7(! 1@&'! _%(! ,CC,('-! 1,! ,7.!

-@(2.'1'J1@&'! F.%&'4,.3`f!5,4'H'.:! 15%1!-'(2.@C1@,/!%CC.,U@&%1'(! 15'! (@17%1@,/!,F!,7.!&%/%B'.!

F,.!5@B5! !k!!H%A7'(*! !S5'.':! 15'!'&CA,#''!(1,23!,C1@,/!@(!(7FF@2@'/1A#!-''C!@/J15'J&,/'#!15%1! @1!

(1%.1(! 1,!"'5%H'! %A&,(1! A@3'! %! (5%.'!C,(@1@,/*! !OA(,:! 15'!&%/%B'.! @(! F%.! '/,7B5! F.,&! 15'! A,4'.!

",7/-%.#! 15%1! 15'! C,((@"@A@1#! ,F! -@(&@((%A! CA%#(! H@.17%AA#! /,! .,A'! @/! 5@(! ,C1@&%A! -'2@(@,/*!!

K,.',H'.:!5@(!,71(@-'!4'%A15!5%(!%! .'A%1@H'A#!&@/,.!'FF'21!,/! 15'!,C1@&%A!3%CC%!25,@2'! @/! 15%1!

.'B@,/*!!!

P/!K'.1,/c(!F.%&'4,.3:!15'!,C1@&%A!C.,C,.1@,/!%AA,2%1'-!1,!15'!.@(3#!@/H'(1&'/1!4,7A-!"'!

2,/(1%/1:!%/-!7(@/B!C%.%&'1'.(!F.,&!S%"A'!V!@&CA@'(=!
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3%CC%(!-'2A@/'!1,4%.-!!;*T!!@/!15'!A@&@1*!

! P/!6@B7.'!8:!4'! @/2.'%('! 15'!&@/@&7&!%AA,4'-!3%CC%! 1,!;*N! ! _15'! .%/B'!,F! C'.&@((@"A'!

3%CC%(!@(!/,4!!;*N!!1,!!V*<`*!!S5%1!A,4'.!A@&@1!2,7A-!"'!'@15'.!-7'!1,!F@U'-!%(('1(!@/!CA%2'!45@25!

2%//,1!"'!2,&CA'1'A#!5'-B'-!,.!1,!15'!&%/%B'.!5%H@/B!A'((!%"@A@1#!1,!%A1'.!15'!F@.&c(!C,(@1@,/(*V;!!

O(!%!.'(7A1:!4'!F@/-!15%1! 15'!D%AA'#!,F![.7-'/2'! @(!/,4!A@&@1'-!1,!%!-'C15!,F! !;*N! !%/-!15%1! 15'!

K'.1,/!6A%1(!.'B@,/!1,4%.-!15'!.@B51!,F!6@B7.'!8!@(!%A(,!F,.2'-!7C!1,!%!A'H'A!,F!!;*N. 
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P/! 6@B7.'! Q:! 4'! -'C@21! 15'! .'17./! -@(1.@"71@,/! %1! 1@&'! ! S! ! .'(7A1@/B! F.,&! 15'! &%/%B'.!

,C1@&%AA#!%-W7(1@/B!15'!.@(3!A'H'A!-7.@/B!15'!C'.@,-!F.,&!!;!!1,!!S!!_%(!(5,4/!@/!6@B7.'!8`*!!6,.!

2,&C%.@(,/!@/!6@B7.'!Q:!4'!%A(,!CA,1!%!A,B/,.&%A!-@(1.@"71@,/!7(@/B!!q!p!;*;E8!!%/-!!%!p!;*Q!!_15'!!

(%&'!H,A%1@A@1#!%/-!-.@F1!C%.%&'1'.(!%(!,7.!.@(3#!1'25/,A,B#`*!!S5'.'!@(!%!C.,/,7/2'-!1.@&,-%A@1#!

@/! 15'! &%/%B'-! .'17./! -@(1.@"71@,/:! 4@15! 15'! ",11,&! (C@3'! 2,..'(C,/-@/B! 1,! 15'! C.,"%"@A@1#! ,F!

5@11@/B!15'!-@(&@((%A!",7/-%.#!,F!!;*<!!,/!,.!"'F,.'!1@&'!!S*!!S5'!1.@&,-%A@1#!@(!-.@H'/!@/!C%.1!"#!

15'!&%/%B'.c(! -'(@.'! 1,!&,H'! 5@(! '&CA,#''! (1,23! ,C1@,/! @/1,! 15'!&,/'#*! ! S5'! .'(7A1@/B! 5@B5!

3%CC%! H%A7'(! ,/! \C1@,/! a@-B'! A'%-! 1,! C.,"%"@A@1#! &%((! "'@/B! (5@F1'-! '@15'.! 7C4%.-(! ,.!

-,4/4%.-(! @/1,! .'B@,/(!45'.'! 15'! .@(3J1%3@/B! @(! A,4'.*! ! S5'! 5@B5! 3%CC%! H%A7'(! %A,/B!L7@2@-'!
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a@-B'! A'%-! 1,! C.,"%"@A@1#! &%((! "'@/B! (5@F1'-! '@15'.! 7C4%.-! 1,4%.-! 15'! &@--A'! &,-'! ,F! 15'!

-@(1.@"71@,/!,.!-,4/4%.-!@/1,!15'!i-@(&@((%Aj!(C@3'*!
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F.;35'(N>((9'5"./7$(67$3'(O.0*5.83*.%/(%P(*4'(-#*."7$$&(27/7;'@(F.5"(
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I'!-'C@21!15'!1'.&@/%A!H%A7'!-@(1.@"71@,/!,F!15'!F@.&:!45'/!15'!&%/%B'.!,C1@&%AA#!&%/%B'(!15'!

.@(3!1%3@/B!1,!&%U@&@Z'!5@(!'UC'21'-!71@A@1#*!!S5'!(C@3'!%1!%/-!(A@B51A#!"'A,4!15'!A,4'.!",7/-%.#!

,F!!;*<!!.'C.'('/1(!(@17%1@,/(!45'.'!15'!&%/%B'.!5@1(!15'!",7/-%.#!%/-!@(!-@(&@(('-*!![.'(7&%"A#:!

15'!F@.&!2,/1@/7'(!1,!,C'.%1'!4@15!%!/'4!&%/%B'.!F.,&!15%1!5@11@/B!1@&'!7/1@A!1@&'!!Sf!!5,4'H'.:!!

4'!5%H'!/,1!&,-'A'-!15%1!C,.1@,/!,F!15'!H%A7'!C.,2'((!%/-!(@&CA#!.'C,.1!15'!H%A7'!%1!15'!5@11@/B!

1@&'*!!S5'!&%/%B'.!.'2'@H'(!15'!(1%/-%.-!2,&C'/(%1@,/!2,/1.%21!%(!(C'2@F@'-!@/!S%"A'!V!4@15!15'!

&@/@&7&! %AA,4'-! 3%CC%! %1! ! ;*N*! ! 6,.! 2,&C%.@(,/:! 4'! @/2A7-'! %! B.%C5! ,F! 15'! 2,..'(C,/-@/B!
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,C1@,/!1,!15'!&%/%B'.:!B@H'/!15'!(1%/-%.-!C%.%&'1'.(!F.,&!S%"A'!V*VV!!I'!2,AA'21!15'('!H%A7'(!F,.!

H%.#@/B!7CC'.!A@&@1(!,/!.@(3!1%3@/B!@/!S%"A'!8*!!S5'!'&CA,#''!(1,23!,C1@,/!@/!15'!(1%/-%.-!2%('!

_3%CC%!2%/!.%/B'!F.,&!!;*N!!1,!!V*<`!!@(!4,.15!!;*V8<Q*!!67.15'.!A@&@1@/B!15'!&%/%B'.c(!%"@A@1#!1,!

2,/1.,A!F@.&!.@(3!%/-!.'17./!H@%!%-W7(1@/B!3%CC%!4@AA!.'-72'!15'!2'.1%@/1#!'b7@H%A'/1!H%A7'!,F!5@(!

,C1@,/*!!6,.!'U%&CA':!2,/(1.%@/@/B!15'!&%U@&7&!3%CC%!%1!!V*;!!_4@15!15'!&@/@&7&!3%CC%!(1@AA!%1!!

;*N`!2,..'(C,/-(!1,!%!(@17%1@,/!45'.'!5'!2%/!C%.1@%AA#!5'-B'!15'!F@.&c(!.@(3!"71!2%//,1!@/2.'%('!@1!

%",H'!15'!7/5'-B'-!A'H'A!!_%!p!V*;`*!!G/-'.!15'('!2,/-@1@,/(:!5@(!2'.1%@/1#!'b7@H%A'/1!H%A7'!F%AA(!
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