brought to you by .{ CORE

View metadata, citation and similar papers at core.ac.uk

provided by Xiamen University Institutional Repository

S g Ak E

(1. 361005; 2. 350002)

CHESFR A RRARL A RE, TARL LEEFEN LT 2N HES>FHG Z A4

IR IR T AR A e KB SR RS 5 @ RA; R AAH S F 42 RE T4 %0 T %4 69 o

FE AT F A ZH AN ERATG R mRADTAREN, G883 R 5 3 A N8 2] 38 e A IE 5 F 6 09

Bage AlES>ZHALBHFRIAILAEZTHRARNES L, A RAZLHEREN AR TE RAFE—TRE
LB AT AT AR THRAEA LR E AR ZSUAR.
CRLE SR B AL FHH WA TR

1FO014.4 TA 11005 —2674(2014) 02 - 068 - 07
i
. ( A. Gallatin) 1794 : 19 20
- 1960
; 1970
( Economic Value Added EVA) v
.3
4
12013 - 10 -28
12013 - 12 -08
(10BJL004)
(1979 -)
(1958 -)

68


https://core.ac.uk/display/41449049?utm_source=pdf&utm_medium=banner&utm_campaign=pdf-decoration-v1

7 8 9
» 10
» 114
?
?
(0. (n . (M) ® .
X,
X ¢ W, b=(C +W,)
(W, =X, M+ X))o
(M,) r(0<r<1)
W, +rM, . X,
((Wy+rM,) - X, (1=-r)M,*X,) -
(q) q= C/W, = C,/(W, +r M,)
(1)
h=(C, +W) X, =( W, +rM,+ C,) * X,
(2)
(1) (2) W, X, =(W, +rM,) - X, (3)
W e X, < (W, +rM,) X, (4)
M X, <(l-nM,-X, (5)
(3) \(4) Wy X, =(W, +rM,) + X,

69



2014 2

W, X, =(W,+rM,) - X, W, (W, +r M,) X, =X,
M, =M, /W, (3) .(5) (- M,/ (W, +r M,)) =M,/W, = M,
?” o
0
P=M-6. o
r (1=-r)M>M-§ o
(1-r)M<M-5 X,
(P X, WX,) X, X °
r(0<sr<l) X,

((L=r)M,X, (W, +1M,) X;) -

(1-71) M,X, = p,X,
(W, +rM,) X, = W, X,
(6) .(7) X, =X, X,
o (W, +rM,) X, X,

70



1 M, 2 (1-r)M, 1.2
1.2 W, W, +rM,
S(1=r) My <M, . (8)
1.2 b=C, +W, =C, +W, +rM,
M (1-nMm
Plzfpzzfz : 1 2 (pi
=p,=0) , 1 T(T=1) M, (b+M))
(1+ py) T 1 ‘R, = (b+M,) '(1+P1)T_lo (9)
1 p=WT, (10)
2 2 T+N (N=1)
2 Ry= b+(1-AM, (1=n)(1+p) "™, (11)
T+N-1 X
2 P,=(T+N)W,+ b+(1-r)M, 2 (P,r) ‘s (12)
(10) (12) P, >P,

R,=R, (9) (11)
b+ (1=nM, (1-n0(1+p) " (1=-n(L+p) "=(b+M)(1+p)"" (13)

M, =(1-r)M, p,=p, Db+ (1 -1 M, (1-r)(1+ p) T_lg(b"’Ml)(l"'Pl)T_l
(14)
(13) .(14) S (1=-9(1+p) =1 (15)
\limP2=O
:ym(1+P2)"“=1o (16)
o<(1-n =<1 (15) .(16) :%im(l—r)wzlo (17)
(17)
!
1 +p, (1-r)
(1-r) r
15% 12

71



2014 2

WL (W, >W,)

(D)

Ldp, =f1/( V-D,)dVv +fnL( V. D,)dD,
P, =W, +rM, W,

(r) dP, <0
(18) (dP))
(V D,)dD,) (dP))
1
(dP, >0) (r)
(V) (1)
1 (3)
(1) .(2)
( CI/Z) ©
CV]
0) ( dP,<0

72

(dp,)

(P.)
(W)
(rM,)
Po=W, = W, +rM,.
(P.) (P)
_ I I
P=flV D) ;>0 D, >0
(18)
r dP, >0
(r)
(£.(V D) dV) (o,
I\ 1
(/,(V D) dV>0 f,(V D,)dD,>0)
?
:(2)
( Cn) (3)
Cy Cp Cy,
(/,(V D,)dV<O0 f,(V D,)dD, <



Cp, (/(V D,)dV>0

(f»,(V D,)dD,>0) (dP, >0
(r) 0
| [0 (f,(V D,)dV) (fo,

(V D,)dD,) (f(V D) dV) fo,(V D) dD, >0

fo,(V D) dD, <0 0.5, I P, 0 dP, >0
dP, <0 0.5 (f(V D)) dV) dP,=0 0.5+0.5x%x0.5=0.
75,
(dP,) m.v m. v 0.5 mm

dP,>0 dP,<0 0.5, (f,(V D,)dV<0)
(dP, >0) 0.5+0.5x0=0.5. :
(0.75) (0.5),

(r) -

73



2014 2

O THE>FH 6 FAHXEK S, ALH R LRI EVA 9 F ( Economic Value Added, 2 538 hn ) #97 X AE 4 #F 7257 %o
B b, TAGBANKE A 3 Bp B2 T3 + Al F R E .
QATHRFR, FHh A TR FEARAAARMEAER TR, X, AR FHAMEF T FFR FERBLNEER.

(1] F ek, ke ® . B A MY FHLREF [J]. £ PR ,2008,(22) .

[2 ]Edward M. Coates. Profit Sharing Today: Plans and Provisions [ ],Monthly Labor Review, April 1991: 19.

[3]Richard T. Greenhill. Performance related Pay — The ComPLete Guide to Pay Policy, Benefits, Profits, Profit Sharing, Profit Re—
lated Pay Share Incentive Schemes [M]. Cambridge: Simon & Scbuster International Group. 1988.

4] % &4 . T RTAES TR ERES ZEL ] MR A% ,2003,(2) .

(51kirE . st F25F [J]. FoaMa X5 54R,2001,(6) .

6117 . FAERARGEELNSE J]. L£4,1999,(5) .

[7 ] Fathi Fakhfakh & Virginie Perotin. The Effects of Profit — sharing Schemes on Enterprise Performance in France [J]. Economic A-
nalysis,2000,(2) : 93 —111.

(8 ]Saul Estrin, Virginie Perotin, Andrew Robinson and Nisk Wilson. Profit — Sharing in OECD Countries: a Review and Some Evidence
[J]. Business Strategy Review,1997,(4) :27 - 32.

[9 ] Douglas L. Kruse. Profit Sharing and Productivity: Micro Economic Evidence From the United states [J]. The Economic Journal,
1992,(2) :24 -36.

[10] BT <L+ %% . 5F 25 M]. b7 F B 25 hirit,1986:63.

[11 ] Daryl DArl. Economic Democracy and Financial Participation — A comparative Study [M]. London and New York: Routledge.
1992.

(2] 474 B . HEuE e - BTk me (M1, b7 258 52 H R4k ,2001: 89.

(3] 4 2. NS FARIAHMA LA RE—AAS T 2FH7,1997,(6) .

74



