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t—Statistic Prob.

D(GDPSA) ADF test statistic —4.291233 0.0016
Test critical values: 1% level —3.615588
5% level —2.941145
10% level —2.609066

D(CONSSA) ADF test statistic —10.07286 0.0000
Test critical values: 1% level —3.615588
5% level —2.941145
10% level —2.609066

D(INVSA) ADF test statistic —2.815358 0.0670
Test critical values: 1% level —3.646342
5% level —2.954021
10% level —2.615817
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] Granger FFHd i 3

R i% HO F &it& TREE (P) R
GDP does not Ganger Cause H1 2.73641 0.16091 &
H1 does not Granger Cause GDP 0.81926 0.49347 &
GDP does not Granger Cause HPTRENDHI1 4.07660%* 0.02530 s
HPTRENDH! does not Granger Cause GDP 4.8788 2k 0.00702 =2
GDP does not Granger Cause CHI1 0.60617 0.61615 &
CHI1 does not Granger Cause GDP 1.37320 0.26990 &
GDP does not Granger Cause H2 0.72893 0.54281 &
H2 does not Granger Cause GDP 4.07807%x 0.01528 =2
GDP does not Granger Cause HPTRENDH?2 3.68173%x 0.02276 s
HPTRENDHI12 does not Granger Cause GDP 4.13782%x 0.01440 =2
GDP does not Granger Cause CH2 0.61689 0.60835 &
CH2 does not Granger Cause GDP 3. 77183%x 0.02077 =2
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