-

View metadata, citation and similar papers at core.ac.uk brought to you by . CORE

provided by Xiamen University Institutional Repository

Godt OIS

Finance & Accounting

[ W 1 79
=1
i i) KR AE
8 13 29
13 48
8 13 7 7z 29
2
0 14 40 17° 7z
90 e >
8 13
8 12 = =5
13 07
2010 1 8 1
[2010]3
3 31
2010 3 2012 8 13 14
“ 7z 1
8 13
LLSV Laporta Lopez-de-silanes Shleifer&
Vishny 2012 9 3
6 -7
X3 7 5 QQ
“ 7z 2011
6 8 13

18 -2014 11
?1994-2016 China Academic Journal Electronic Publishing House. All rights reserved. http://www.cnki.net


https://core.ac.uk/display/41438985?utm_source=pdf&utm_medium=banner&utm_campaign=pdf-decoration-v1

ROVDHT (At

Finance & Accounting

. - FISIES . - : ﬁﬁk_
WEMNGT) XEEER) ik Bk R ok EXIE
8 9 12.24 38 694 047 0.25% 0.20%
8 10 12.09 32 180 835 -1.23% -1.62%
2 1 8 13 10.99 175 148 588 -9.10% -7.13%
8 13 8 14 10.81 107 696 225 -1.64% -0.70%
9.10% 13 14 8 15 10.7 42 907 646 -1.02% -1.29%
8 13 8 16 10.73 54 971 194 0.28% 0.06%
7.13%
EHHNGT)  BE RERER) WE—GT) WwE=0T
8 13 837 364 1000 813.68 3 475 191.08
12.20 8 14 859 534 1027 537.61| 1774 731.11
1696 898 2028 351.29| 5249 922.19
8 13 837 364 803 690.18 | 3 278 067.58
11.96 8 14 859 534 825 195.08| 1 572 388.58
1696 898 1628 885.27| 4 850 456.17
Battalio&Mehran&Schultz
2012
20
s
1
3 ce .
3 ce >
6 2011 13 15
2.37 13 14
160
2012 8 1 10
11.96
3 3
10.19%
13 14
2014 11 - 19

?1994-2016 China Academic Journal Electronic Publishing House. All rights reserved.  http://www.cnki.net



Finance & Accounting

ESU by

1998 A
2008 .
6 2013 12 “c
2013 i
2008-2013
2013
60 ce >
2010
/
20 - 2014 11



