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Abstract: This paper examines the effect of venture capital reputation and syndication on its investment performance. Empirical
results show that successful exit rate of venture capital in China the ratio of investment projects being IPO finally is 23.44% during
2002~2009, the higher the reputation of the venture, the more likely it would be successful exit. Further studies show that the syndica—
tion between venture capitals will reduce the sensitivity between the VC reputation and successful exit. Maybe there are more mecha—

nisms i.e. network connection in syndication between VCs that influence investment performance.
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