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Abstract This paper aims to develop a conceptual model of M&A's strategy measure and performance. It focuses on analyzing the
relationship of strategy attribute method of payment and financial performance indicator in the decision making mode. This research
selected 78 real estate M&A cases between 2005-2009 from database. Based on the tested results this paper comes to the conclusions
that there is a great difference of M&A financial performance comparing real estate industry to other industries. The payment
methods have a significant influence on short-term performance indicator. Horizontal integration strategy plus security payment have
higher score in short-term performance.
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