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Inv - 0.146/— 0.84 - 0.145[- 0. 83 - 0.362 - 1.86 : - 0.362|]— 1.85 ’
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IMR - 0.286- 2.46 |- 0.288|- 2.47| ™7
Intercept 6. 465 | 42. 93 - 6.469 | 42.96 o 7.631 | 15.52 o 7.641 | 15.55 o
Industry Dummies(not reported)
Y ear Dummies(not reported)
N 5126 5126 5126 5126
R? 0. 341 0.341 0.342 0.342
F 71.59 | 7 69.64 | 7 69.79 | 7 67.94| ™
: 1. IMR(Inverse Mills Ratios) 2% 7 wm 10% 5% 1% (

74



MEHE A0

) ) Seetharaman  (2002) )
s R Feeratio,
()
s s Le
gal (Rank) ) ,

4 — », € »2002 2
{ ) ) _— K », 4 »2002 2

X ».4 %2006 5

4. Chaney, Paul K., DebraC. Jeter, Lakshmanan Shivakumar, Self selection of Auditors and Audit pricing in Private Firms.

1.
2.
3

T he Accounting Review, Vol.79, No. 1, January 2004, pp.51- 72.

5. Choi, Jong-Hag, Jeong Bon Kim, Xiaohong L, Dan A. Simunic, Audit Pricing, Legal Liability Regimes, and Big 4 Premiums:
Theory and Cross-country Evidence. Contemp orary Accounting Research (Spring), Vol.25, No.1, Spring 2008, pp. 55— 9.

6. DeAngelo, L.E., Auditor Size and Audit Quality. Journalof A ccounting and Economics, Vol.3, No.3, December 1981,

pp. 183— 9.
7. Simunic, Dan A., The Pricing of Audit Services: Theory and Evidence. Journal of A ccounting Research, Vol. 18, No. 1,

Spring 1980, pp. 161- 190.
8. Wang, Qian, T.J. Wong, and Lijun Xia, State Ownership, the Institutional Environment, and Auditor Choice: Evidence

from China. Journalof A ccounting and Economics, Vol.46, No. 1, September 2008, pp. 112- 134.

WA
75



