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Abgract :Mog of the enpiricd gudiesd the usfulnessdf acoounting i rformetion are to tegt either the irformation content of the acoount-
ing earnings or the relation between acoounting irformation and dock return, which has some limit in China because the robugness of these
methods mainly depend on the dfectiveness of the dock market. From the ange of the user of acoounting irformetion , this pgoer mainly sudy
whether the acoounting irformetion is helpful for the mutua fund to make invesment decison or not. To be nore particular , this pgoers uses
factor andys's and count pand data moded to enpiricaly sudy whether Chinese mutua fund use acoounting irformetion to inves and what kind

o the acocounting irformation is to be used with the sanple of Chinese liged firm from 2003 to 2006 , which gve the another ange to the re-
search of usgfulness of accounting irformation in China.
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