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Investment Management Mode of Social Insurance Fund and Getting Rid of the
Predicament
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Abstract: In recent years, being faced with the whirlwind change of economic situation and the social security fund
investment management that lags behind, current trillions of social security fund is facing very serious predicament
of devaluation. The reason that results in serious predicament of devaluation of social security fund is in a large
number. Briefly, the overly strict restraint of law, pool level of plan and supervisory power are definitely three key
factors. To perfect the investment management of China’s social security fund, we should embark on improving
relevant laws, enhancing the level of plan of social security fund, adopting market operation, realizing value
maintenance or value increment and so on.

Key words: investment of social security fund, investment management of social security fund, policy of social

security fund

. 2012 ,
3.58 , , . ,

2012 s , “ ”
1700 o CP1 ,

2014 3 241 ‘ @ 47



FINANCE

1 2000 )
2000 1327.51 947.12 109.83 195.93 57.85 16.77
2001 1622.77 1054.08 253.01 226.21 68.89 20.58
2002 2423.40 1608.03 450.71 253.84 81.08 29.73
2003 3313.80 2206.54 670.65 303.53 91.22 41.99
2004 4493.40 2975.00 957.90 385.80 118.60 55.90
2005 6073.70 4041.00 1278.10 519.00 163.50 72.10
2006 8255.88 5488.88 1752.38 724.84 192.90 96.89
2007 11236.60 7391.40 2476.90 979.10 262.60 126.60
2008 15176.04 9931.00 3431.70 1310.14 384.60 168.20
2009 19006.53 12526.09 4275.95 1523.61 468.78 212.09
2010 22985.05 15365.28 5047.12 1749.80 561.44 261.41
2011 29001.88 19496.60 6179.99 2240.21 742.56 342.53
2012 35804.39 23941.31 7644.51 2929.04 861.94 427.60
2012 100.00% 66.87% 21.35% 8.18% 2.41% 1.19%
31.60% 30.89% 42.41% 25.28% 25.25% 30.98%
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2 2000

( ) (CPI)
2000 0.17 — —
2001 7.42 1.73% 0.70%
2002 19.77 2.59% -0.80%
2003 4471 3.56% 1.20%
2004 36.72 2.61% 3.90%
2005 71.22 4.16% 1.80%
2006 619.79 29.01% 1.50%
2007 1453.50 | 43.19% 4.80%
2008 -393.72 | -6.79% 5.90%
2009 850.43 16.12% -0.70%
2010 321.22 4.23% 3.30%
2011 73.37 0.84% 5.40%
2012 646.59 7.01 2.60%

8.29% 2.44%
3492.45
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3 2000 “ ”
(1 1( 2(
C ) | C ) ) ) (CPI) 60%  +40% )
@® @ ® @ ® © @
2000 1009.78 1327.51 2.25% 0.99% 0.40% 21.62 15.73
2001 1327.51 1622.77 2.25% 0.99% 0.70% 22.86 15.43
2002 1622.77 2423.40 2.02% 0.76% -0.80% 57.05 46.85
2003 2423.40 3313.80 1.98% 0.72% 1.20% 22.38 7.92
2004 3313.80 4493.40 2.03% 0.72% 3.90% -73.00 -93.45
2005 4493 .40 6073.70 2.25% 0.72% 1.80% 23.78 -8.56
2006 6073.70 8255.88 2.35% 0.72% 1.50% 60.90 14.19
2007 8255.88 | 11236.60 3.21% 0.76% 4.80% -154.97 -250.48
2008 11236.60 | 15176.00 3.92% 0.69% 5.90% -261.48 -432.11
2009 15176.00 | 18941.50 2.25% 0.36% -0.70% 503.23 374.27
2010 18941.50 |22902.00 2.30% 0.36% 3.30% -209.22 -371.57
2011 22902.00 |30303.72 3.28% 0.47% 5.40% -563.98 -863.00
2012 30303.72 | 35804.39 3.24% 0.42% 2.60% 211.55 -161.30
2.56% 0.67% 2.29%
-339.28 -1706.08
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