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Abstract

With China's remarkably growing economy, an increasing number of Chinese
enterprises are going abroad, leading to a boom of Chinese enterprises’ cross-border
mergers and acquisitions (M&A). With regard to the topic of cross-border M&As, the
majority of scholars have mainly focused on the post-acquisition integration issues of
Chinese enterprises, but little on the tough public opinions issues that Chinese
enterprises might confront in the overseas M& A process. Therefore, this paper focuses
on the following research questions: How is Chinese enterprises M&A process affected
by the target countries' public opinions? What are the non-business factors that might
impact the success and failure of Chinese enterprises’ cross border M&As? To deal with
target countries' public opinions, what measures do Chinese enterprises take in the
M&A process?

Firstly, | review the related literature and academic findings of the influence
mechanism of target countries’ public opinions on Chinese enterprises overseas M&A.
Secondly, after selecting four typical cases of Chinese enterprises’ cross- border M&A,
through logical anaysis and systemization, this paper build the negative effect
mechanism model between target countries’ public opinions and Chinese enterprises
overseas M&A, and further the coping mechanism model. Thus, by combining with the
current situations and problems that Chinese “going-abroad” enterprises might confront
during the overseas M& A process, this paper provided a relatively comprehensive and
systematic way of thinking for Chinese enterprises to cope with the influences of the

target countries public opinions during the M& A process.

Keywords. cross- border mergers and acquisitions (M&A); non-business factor;

national security; public opinion; media
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