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ABSTRACT

Tax factor is one of the important variables affecting management decision of
VIE-structure-enterprises. This thesis tries to solve the problems in the field of tax
practice of the VIE-structure-enterprises by using tax law theory. Based on the
analysis of specific tax problems which VIE-structure-enterprises faced in each
economic stage, this thesis have measured the tax burden of VIE-structure-enterprises
by applying the method of effective tax rate, and reached the conclusion that the Tax
burden of VIE-structure-enterprises is within the basic level of China listed
enterprises of the same industry, and that is mainly owing to the effective tax planning
which VIE-structure-enterprises conducted.

This thesis consists of three parts. The first part briefly introduces the VIE
structure and its specific pattern, sums up key problems in tax treatment and the
specific tax risk the VIE-structure-enterprises faced. The second part systematically
elaborated the tax related issues from three stages and the tax related issues associated
with the foreign listed entity. On the basis of the previous discussion, the third part
evaluated the tax burden of VIE-structure-enterprises by using effective tax rate
method. Analyzes the difficulties and risks on both taxpayers and tax bureaus
respectively, and puts forward some suggestions.

The innovation of this thesis lies in: Firstly, the innovation of the content.
Existing research on the VIE structure mainly concentrates in finance, securities and
other point of view, the focus on tax issues under VIE structure is limited to the
handling of specific cases by accountant or lawyer, theoretical analysis for the tax
related issues in this field in this thesis is for the first time. Secondly, innovation of
research perspectives and methods. This thesis analyzes almost all the important tax
issues which VIE structure involved from the perspective of the economic stage
running in VIE structure. In terms of research methods, this thesis uses the effective
tax rate method and other economics theory to analyze specific issues. The
perspective and methods of research is different from the previous. Thirdly,

innovation of materials and data used. The data and information extracted from the



overseas listing companies’ annual report, prospectus and other documents was used
to demonstrate or support point of view of this thesis. Finally, the innovation of
conclusion. This thesis holds that the effective tax rate of VIE-structure-enterprises is
in the same level with China listed enterprises of the same industry, and that thanks to

the effective tax planning which VIE-structure-enterprises conducted.

Key words: VIE structure; Tax law issues; Research.
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