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Abstract

Through the development process and the financia practice of the global capital
market, we can see that asset securitization is the inevitable outcome of the devel opment
and the evolution of the capital market. Asset securitizaion can contribute to the
collaborative development of the market of stock, bond, credit and money. It can
contribute to improving the service of finance. Since 2013, the Party Central Committee
and the state council have considered assest securization as an extremely significant
problem. At the same time, asset securitizaion has become a popular area which attracts
academic world and business circles.

This paper mainly studies the problem of the application of asset securitization in
Chinese Enterprises. This paper respectively analyses the deal structure, the transactions
subject and the trading process of the three business models of asset securitiazation in
Chinese, which are credit asset securitization supervised by the China Banking
Regulatory Commission, enterprise asset securitization supervised by the China
Securities Regulatory Commission and asset-backed notes supervised by the National
Association of Financial Market Institutional Investors. Moreover, this paper studies the
case of credit asset securitization raised by Industial and Commercial Bank of China
Limited in 2013 and the case of enterprise asset securitization raised by China
International Marine Containers Limited in 2000, in order to analyse the effect of the
assest securitization. Finally, this paper studies the problems of the asset securitization
in China and proposes several suggestions.

This essay is composed of five chapters as follows.

In Chapter One, the author introduces the background and the meaning of the topic,
gives the definition of asset securitization and introduces the research methods and the
structure of this paper.

In Chapter Two, the author reviews the papers of asset securitizaion and lays the
foundation of the subsequent study.

In Chapter Three, the author respectively analyses the deal structure, the
transactions subject and the trading process of the three business models of asset
securitiazation in Chinese, which are credit asset securitization supervised by the China
Banking Regulatory Commission, enterprise asset securitization supervised by the
China Securities Regulatory Commission and asset-backed notes supervised by the
National Association of Financial Market Institutional Investors. The author also
compares the three business models of asset securitization in Chapter Three.

In Chapter Four, the author studies the case of credit asset securitization raised by



Industial and Commercial Bank of China Limited in 2013 and the case of enterprise
asset securitization raised by China International Marine Containers Limited in 2000, in
order to analyse the effect of the assest securitization.

In Chapter Five, the author studies the problems of the asset securitization in China
and proposes several suggestions.

Key words: Asset Securitization; Effect; Case Study
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