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Abstract

In the mid to late 1990s, U.S., Japan, Britain, Germany, South Korea and other
countries set off a wave of mixed operations, and they have established a large-scale
financia holding company one after another, its business scope covers banking,
insurance, securities and other aspects. At this time, the old financia regulatory
institution has not compatible with it, all countries have to proceed with the reform of
the financial regulatory institution, and basically forming a single-regulator financial
supervisory ingtitution in the early 21st century.

In order to meet the world's main financia development trends, Taiwan
introduced "Financial Holding Company Act" in November 2001, to make the
establishment of financial holding companies have a legal basis, and means that
Taiwan entered into a period of mixed operations and separated supervision. Then
Taiwan government formally established "Financial Supervisory Commission”(FSC)
in July 2004, that means the former institution of sectoral regulation has been replaced
by a single-regulator financial supervisory institution. This paper will study Taiwan's
financial supervisory institution through the perspective of institutional vicissitudes,
and will also make comments on it, further explore the future of Taiwan's financia
supervisory institution evolution direction.

The research on this paper will using analytical methods with a combination of
normative and empirical analysis, static and dynamic analysis, induction and Romance
analysis, and balanced analysis. Then explore the general trend of the financia
regulatory institutional vicissitudes of the United States, Japan, Britain, Germany,
South Korea and other countries, which is moved from separated operation and
supervision toward mixed operation and single-regulator financial supervision. Then it
will analyze the non-equilibrium of Taiwan's financial supervisory system in the past
separate supervision period, from two different levels, namely, the system demand and
supply, further, to explore the changing path of Taiwan's financial supervisory system

from the changes in the organizational division of the main regulation, function ,



Abstract

regulatory tools and crisis management mechanisms. And this paper will also point out
the direction of Taiwan’'s financial supervisory ingtitutional changes in the future,
through summing up the advantage and disadvantage and challenges of Taiwan's
current financial supervisory institution. Finaly, it will expounded guiding significance

from Taiwan's experience on the mainland financial regulatory institutional reform.

Key Words: Taiwan;Financial supervision; Institutional vicissitudes; Non-balance
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