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Abstract

Abstract

Based on research findings about the problem of efficiency and fairness, Teng Hsiao-ping’s
economic ethics which contains solutions to the dilemmas of economic ethics will be discussed in
this paper.

This article contains four chapters. In chapter one, misunderstanding and dilemmas people
came acrossed around the reform and opening will be examined. Thus this paper holds that Teng
Hsiao-ping’s great thought----sticking to dialectical unification of economic effects and social
fairness is capable of solving the dilemmas of economic ethics. In chapter two and chapter three,
detailed elaboration on the basic thoughts mentioned in chapter one will be given. Firstly, Teng
Hsiao-ping’s thoughts of dialectical unification of economic effects and social fairness will be
analyzed from three aspects: synchronous balance, holistic balance and diachronic balance
between economic effects and social fairness. Secondly, the applications of mechanism of balance
between effects and fairness will be studied. Some Teng’s important thoughts about issues such as
laws of economics and value orientation, public ownership and non-public ownership, market
adjustment and social security met the requirements of balancing economic effects and social
fairness. So, chapter two and three shows the relationship between theory and practice. In chapter
four, the significance of economic ethics will be shown. As main contents of economic ethics with
Chinese characteristics and solutions to dilemmas of economic ethics, Teng Hsiao-ping’s
economic ethics has developed the economic ethics of Socialism of Marxism. Therefore, with the
general significance of scientific socialism, Teng Hsiao-ping’seconomic ethics sets an good
example for socialist countries all over the world.

Generally speaking, through analyzing Teng Hsiao-ping’s thoughts about “dialectical
unification of economic effects and social fairness”, Teng’s pround philosophy of economics is
explicitly shown. I hope that this article can be inspiring for further researches on Teng

Hsiao-ping’s philosophy of economics.
Key words: Teng Hsiao-ping; economic philosophy; economic ethics; fairness and

efficiency
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