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Abstract

Singapore Chinese businessmen not only make a significant contribution to local
socio-economic development in Southeast Asia, but also are very interested in the
economic construction and public welfare of china and ancestral home. when china
implement the policy of the reform and opening up in the late seventies of last century,
they went to Xiamen and became the first foreign group to invest in Xiamen, they
have created many "first" records in Xiamen, so taking Singapore Chinese
businessmen’s investment in Xiamen as a case has academic value and practical
significance to the study of the overseas Chinese businessimen.

The main data is from my fieldwork in this paper, I through the data Specifically
study the reasons and ways of Singapore Chinese businessmen’s operation in Xiamen
since the reform and opening-up, as well as their contribution to the public welfare of
Xiamen and ancestral home. The study in my paper shows that Singapore Chinese
businessmen on the one hand have strong hometown feelings and recognize the
ancestral home, on the other hand they have businessmen’s business vision, which is
one of an important features to Singapore Chinese businessmen’s investment in
Xiamen even in china.

Xiamen has become one of four special economic zones in 1980, the Xiamen
municipal government adopted a series of preferential policies in order to attract
overseas Chinese businessmen to invest. Because of the huge market potential in
Xiamen, Singapore Chinese businessmen start to invest in Xiamen. At the beginning,
Singapore Chinese businessmen are not familiar with the investment environment in
Xiamen, they worry about the continuity of the policy of the reform and opening up,
so basically the beginning of their investment is tentative, the size of investment is not
large and the amount of investment is not much. With the easing of China- Southeast
Asia relations, China and Singapore established the formal diplomatic relations,
especially Deng Xiaoping's southern tour in 1992 remarks that the Chinese continue
to adhere to the policy of the reform and opening up and the 14th National People’s
Congress proposed to establish a socialist market economy, which inject a “tonic” to

Singapore Chinese businessmen, increase their confidence to invest in Xiamen, then



Abstract

begin a large-scale investment, the scale of investment and the amount of investment
are growing rapidly. Although Singapore Chinese businessmen and Fujian province
have the same ancestor and culture, the growth environment and education of
Singapore Chinese businessmen are different, so they encounter some problems and
setbacks.

Singapore Chinese businessmen have the strong hometown feelings, recognize
the ancestral home, they not only help construct Xiamen, but also not forget Chinese
and the hometown’s public welfare, they contribute money and manpower for the
public welfare. They make a significant contribution to socio-economic development
of Xiamen, they are also the pioneer to invest in Xiamen since the reform and
opening-up, while the research of this group is relatively scarce, my paper has done

some useful exploration in this area.

Key words: Reform and opening-up; Singapore Chinese businessmen; Xiamen.
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