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ABSTRACT

Real estate is a specia industry born with the characteristics of consumption and
investment. The heathy development of this industry heavily affect on financial
stability, economic development and social progress. How to evauate the
performance and their influencing factors of real estate enterprises appropriately, post
great practical significance for investors and creditors to protect their own interests,
for the operators to prevent financia crisis, for government regulators to monitor the
quality of listed companies and risk of stock market.

The paper chooses 56 real estate companies which are listing on the Shanghai
and Shenzhen Stock Exchange as study samples. Based on learning from researches
and measures of performance evaluation both at home and abroad, this paper uses the
financial index to evaluate the performance of listed real estate companies. Firstly, we
calculate the performance scores of 56 listed real estate companies by Factor Analysis.
Secondly, we study the influencing factors of listed companies performance
empirically by Backward Stepwise Regression Analysis. The results indicate there are
nine common factors, including debt factor, cash flow factor and profit factor and so
on; accounting for 83.2% information of the original indexes; significantly affect the
performance scores of listed real estate companies. Meanwhile, the main influencing
factors of listed companies performance lies on profitability, financial operations,

debt arrangement and growth potential.

Key words. Real Estate Listed Companies, Backward Stepwise Regression,
Performance Evaluation
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