View metadata, citation and similar papers at core.ac.uk

-
brought to you by i CORE

provided by Xiamen University Institutional Repository

GRS 10384 nRE R
2 B, B200241009 UDC
- N N =

[ S S VAR 158

KIEPEFBHSEXNE
W BUAREIR
On the Construction of Two-Factor Finance System
of Chinese-featured Socialism
F KA
WAL TR AR
+ b g oAk M B F
XA A 20054 3 A
XA E B 2005F 6 A

253 B 2005 SR A

¥ [5%] A

2005 4F 3 H


https://core.ac.uk/display/41415444?utm_source=pdf&utm_medium=banner&utm_campaign=pdf-decoration-v1




BXFF408 3R €147 BA

RIS, AR NAE I T RSSO RR o AR AR S
S () HAA NSRRI TR, RSO DA 5 sOhR ] o AR AR A AR
PEAR S A R AN 5 AE

&4

PN (
F A H






LRSS

HERE

BRI IRLIOK, 2 AR R A B 4, 3R 2o 1t b FERF
Ao TR REE RS, B IF AT S LA R Bk 2R Hl2e 5k
[l e IR AR e B Rl B ANt 2 32 O 2e BR ARl AE EIEA B AN WrES AR
WBEa T A7 BUE BT SE5 T ARCE e T B [ S0 B 2]
JRHB I, R R A 2 T SR Jr b AR SR 5tk 55 2 AT L 1) P LR g
SO B . T R 2 SRS P AR I TR ANS, TR R R
SERE I BV AEZAR R (W I [a] BE A (SBp B RAE S+ 1R 2 Jm), Hiihat T
RELTER AW S KR D B B, A TRE— BB . SPGB IS
Wo SUCARIERN,  H AT B i AL TR R L R B A,
LB BAHERE b R ko 1 SOV BUE i, IR AEHIE RGeS b, Ak
AFAEAND FK ) L ZERIFTUAR R o

Ry A 2 OB B — AN R, W ARz, @&
EA DL ) AR 2 i HAR =28, XA B b R ik o 3 SCRE I M
&, ZGHETIIAE T R 5F ) T A TR U R IR I S S I . BRT
T, ASCHESR S AR B A K RV B Ry Jy T, AR R id 2
MO TRAERIOU A FEANEE A Z T, 1 ) BT SO R B o O P 48 )R PE R
FOR . A CER “4hiR” M “ERAE” S, LN EI LR . Hr

P VSl S B G e SVQ TN N R vt VA E'AP S AR Y T
R R A 2 SRR N EZ 5, T IR R (O Ak o T B R )
LEMLARPE ML, Tl AR RE R . A5 AN Z A5 A o 55 3L TH
H 28 Z 1B JE 48— B HRIE R B ACHAR R (R 7047, Bt N 2B Ak 2 R R B
TE B (R FE A I AN A, v FE A 1) e B BORNREAS [ 15 e s o [
IR MR e T2 5F, AR R I SRt S [ I SCan 20 e 1 22 A7 71

N



TR T R AR (0 2 T SOWCE I B R 1

AR, RAEAS OIS Rk, ZIEFMIVRATTHL. sy
B MKR, ZEMAL I TIPS Z 0 (T 5BUM) KA.

S wE ok« O E A PR BE 5 1 ORI B R, Fi b E R
Hos E R RE, WARERIE K —J7 B S A s f A S5 B, )
— 7 1 LS R E A 0 P B G o 6P R BRREREAT T 20 A - i 2
TEAf DA VURI 2238 A B ] S XU R R IR G Fr o 11 B2 HH o IR €k 2 2 U B
AR SIS I B 5 A 55 7 W B AE N W BUA R, i AS & SR Al A
SEIFB, SCFN A SV B AT 98 7 W BOgAT T b, Rl o) B A ot
PRI BCRE S TR s S, RS Aot A Y AT . MR IR RCRIE
1, T PRI R A 58 7 (1) 2 A A e 2, il R A 98 A 2R R 1) L 5 B A
), 5 A BE b B K BCRE AR A, W T S A O R .

W= R B HEE A IR BOE ¥, SR X 2003 AR 4 2004
AR FE R T — AR e I AR R AR AN TR S R ) R, e A —
AR E K A SR E, IRBUT IR REFIAT BUAHIE AR . H7 20T A St
SO BAFAE M B 8, AFRILAIE . AP RRGEHE A R, 513
LR R EESRGEANE TG, I M S BUE BRI e 03E, V7R I BB
JRIS: 75 B v B DGV A o EITER T A I W B B R A S R, R
DNFEPEEIN, BN SBORF UG AR ER R AR JaROTa R IR, Se 384K
VAT B BRI 4% B 2 A PR v Rk SR, ) SR s W OB AT kR
FVE B GG I3 B A BOBCR, A RO WV BUBUK 1) 2 oW R % D e .

SEVYTE N RN A R A R, BT T AT R IR, 4R
A 8 7 A BN A A o 08 T AR P R B YR [ A B (0 A T
HET 3T T A B PR R I, S T A U A A SO (R AR
JEUU), AR R A BN R ) TR A AL A B, SRR ) T A Al
VP B T EA Y T AR T UG B I S A S e SR, 3



LRSS

FESTIRE S BT BERRAE AR 2 B IR AT B8 7 B, o iR O [ 5
ZXt AR E A B I R IRAE, DI BT IR N A R g IR,
IFAE AT 22 1 A7 B B AT B B8 B A m) SR AT A L B ARG AE I
LAl Eor e s TR v ARZ S TEAT SRR B A R B A A AR, o
RS A B B SR R, BRI AT IS E A B R AR,
FEEAT A, A EA 5 NSRRI ZE S E B, 534, xRt bR
GAEECENEE X N/ 0

SR OISR EAT B BOE 7o 3T 1 B A I O B
(3o EEVEANZ A NE s $i AV I 55 A% ek [RAT 7 W LRI 5 (¥ S 2 2 1)
I ANV 55 O 25 B Y TR 5% 77 0 O W PR A B s i ] 2 4 3 [ A 5%
PR B ) B P A TR BRI S A AR R, B AT {4 [
AT B S NRACR R AR5 il

SFNEON B i W BUECR S B TSGR P RS S 7. TR S
Aot B e AR R M R R O R AN R W BB S Bt Th R
LA R A7 R 1B el W BUBOGR 5 B T BB RTC 5 1) 44
S SRRV BOBOR 5 B T BURAR ZEOTE B il By, 2 AL
IEFE A SR A ZZ AR KL A IR o A&, Pk
WATF DU S A DR B T L s B ERde F W UM < = BLam A
Pt B, R H AR A R s 20— 20 Ak e R TR ) 2 R A R AR
ARSI ARSI AU M B e, BT RURVE B x5 1R
2 BRI, B8 ey R, P LUK <l A 2 18R

B ARSCLAEBE AR FER o 35 SOHE D BB E I 2R 5 fkoe A e U i) AT
BB T 5, DU Ry (2 1 OEAR N B VI AL B AR
T ERS R R T IR R R AR LB R 0, SR IEL AT
T A GREEORFF AR JE AT 58 5 EAT BRI DL h, R At



TR T R AR (0 2 T SOWCE I B R 1

SCHE KA SR A SE 55 BUDARE b R A Bt i BRI R O T o NI,
Hh R (A 2 T SO LA AR ARG I LS B 5= W BOL A “NE Y
BUAR”, MR Raii) AU B IXRA SR E R0 A, e i P
WP FZE A EEF (O ik 32 SOOE I BUR R B — 308, IR 5K

KIS IR, S T ASDR B W AR AR 2 8 L 5 4518
Hrr, S TEAZ"MBEERGIRERR b, ERESE e T2
A= 5 (KR B, AR SCHRE R AT B 7 W BOdt e, DR B AT 207 W
B VIR I A7 98 7 BEAACTR 5 A D B B AT T 9, A AT 58 A BEAA
Bl A AN A 7 W B B T S SR T LB 0 I . SO B
A7 58 I BOEAE 1) ORI BUAR R (S ATRIE,  AR(S 20 32 5 AU Jie
W BRE L 8 3 MBCI ™ A2 — g AR HY .

2R, TP R I e,k A OB A SE R B AL
PEAR S SRy B BRI, A SO — 28l 8 Clnn A 5 7 I Bt ve e B A
WD ORI HAE, 72 IR R R AT I X L)
R VR AR S A AE A L R R, BUKIEAR A R B R S e Hik,
B A BBAT RIS AL P 2 2 i A R T HE PR I, DASR 34 i K27
ARG SE DA Bl o

KB FERE ARBCIHE EER~MB WBER SR



Abstract

Abstract

Since the reform and open-up policies initiated in late 1970s, China has
found its own development path to build Chinese-featured socialism after
persistent exploring efforts. It has established the economic system of socialistic
market economy with public ownership as the principal part while other types of
ownership co-exist. Based on this economic system, China further promoted
complementary reformsin political and administrative systems. State finance is an
integral part of state governance. Therefore, to build a finance system with
Chinese characteristics is a necessity during the development of Chinese-featured
socialism. Since it is not quite long before the formation of the concept of Chinese
characteristic socialism, and the theoretical framework just came into being after
the Fifteenth Conference of Communist Party, the research is still at very early
stage as for how to build such afinance system. Many key issues still remain to be
further studied either in theory or in practice.

The construction of Chinese-feaiured socialistic state finance system is such
a strategic and extensive subject that lots of problems are waiting for answers,
some of them quite complex. The transition from planned economy to market
economy further complicates the subject. Limited by the length, this dissertation
will not discuss theoretically every aspect of finance; neither will it pay too much
attention to technical issues. Instead, the research mainly focuses on significant
issues that involve ideology and direction, essentia to the whole picture of state
finance. The dissertation is divided into six chapters (excluding “Introduction”
and “Conclusion”).

Chapter One focuse on the necessity to establish socialism with Chinese

characteristics and its major contents. This part of dissertation firstly describes the
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major contents of the socialism with Chinese characteristics, then tries to explore
the significance and necessity to establish socialism with Chinese characteristics.
Through the analysis of people’s pursuit of benefits, dialectic relationship of
contradiction  between individual interests and harmonization of common
interests as well as the relativity between them, the dissertation raises the view
that the state development direction and choice of models therefore must be
people-oriented. China must insist on the development of market economy and
exert the fundamental influence on market adjustment, and simultaneously, insist
on the pattern with the public sector remaining dominant and exert the
ingtitutional advantage of socialism, due to the developing phase and
fundamental situation at present of the country. Therefore, it is necessary to clarify
the relationship between public ownership, market economy and socialism, and to
tackle the relationship between market mechanism and macro-control system
properly.

Chapter Two points out that the development of the socialism with Chinese
characteristics must require the country to on one hand stress and strengthen the
administration function of the public affairs , stress and strengthen the
administration function of state-owned assets on the other hand. This chapter
anayses the dua function of state and puts emphasis on knowing and
harmonizing the relations between the dual functions. The dissertation proposes
that Chinese-featured socialistic state finance is the finance system that finance
of public revenue and expenditure and finance of state-owned assets co-exist, but
not simple public finance. This part has described finance of public revenue and
expenditure and finance of state-owned assets, especially put forward the new
definition to the finance of state-owned assets. Namely the state-owned assets
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finance is reflecting, supervising, allocating and controlling state-owned assets,
thus guarantees state-owned assets safely and intact, and makes state-owned assets
get effective use. This chapter further compares the finance of state-owned assets
with the finance of the public revenue and expenditure.

Chapter Three analyses the problems in the newest overheating of economy
in China from 2003 to 2004. Thus the dissertation proposes the importance of
strengthening administration of the public affairs and accel erating the transition of
government roles and administrative system. This chapter also points out the
existing problems in the finance of public revenue and expenditure. For example,
the publicity
and fairness and regularity of the public revenue and expenditure finance remains
to improve. The construction of the public revenue and expenditure finance
should meet the demand of the development of the market economy. The
management of the public revenue and expenditure finance remains to promote.
The potential finance risk exists in the present revenue and expenditure finance.
This part further puts forward the basic thinking of how to boost the construction
of the public revenue and expenditure finance. It researches on several strategic
issues, including actively switching government roles in accordance with the
public principle, improving the finance security mechanism according to the
regulatory principle, improving the efficiency and the management ability
according to the security and efficiency principle, adjusting the finance policy
appropriately and in good time to make use of its macro adjustment function.

Chapter Four analyses the composition of state-owned assets briefly, and
points out that the management of state-owned assets should be the management

in an al-round way including the management of operational and non-profit
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operational state-owned assets and state resources. This part further analyses
the problems existing in the current management of state-owned assets, and
explores the basic principle of state-owned assets management system reform, and
emphasizes state-owned assets management neither equating  with the
management of state-owned enterprises nor equating with the management of
state-owned enterprise assets. The paper defines the concepts of representatives of
owners and agencies of ownership. The supervisor, funds provider and the
operator of state-owned assets must be separated. The chapter stresses the
supervision function of State-owned Assets Committee over state-owned assets.
The finance department is the contributor of state-owned assets and State-owned
Assets Investment& Management Company exercises authority. The paper
separately proposes the ideas for the management of operational and non-profit
operational state-owned assets and state resources. It explores the management
framework of state-owned assets and clarifies the relationship among all the
factors of state-owned assets management. The management of state-owned assets
should lay particular emphasis on economic benefits, overal planning and
comprehensive managemenit. [n addition, the chapter has put forward the opinions
and suggestions in deepenning the state-owned enterprise reform.

Chapter Five is about strengthening the construction of finance of
state-owned assets in real earnest, analyzing its necessity and pressure. It points
out that corporate finance should be an important reference of finance study of
state-owned assets. It also list the key points of finance construction of
state-owned assets referring to corporate finance. It proposes to set up the
financial settlement system of investment between the investors and the

management departments and to set up and improve the system of reporting to the
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people’s congress the fiscal budget and settlement of state-owned assets.

Chapter Six emphasizes the importance to enhance the harmonious relations
between state finance and financial sector and between financia policy and
monetary policy. It strengthen this necessity of this harmony from the point of
handling the problems left over by history, and the different emphasis of the two
macro-control instrument and demands in the development of the financia policy
and monetary policy. It states that both financial policy and monetary policy
should pay attention to regulating and controlling the currency in circulation. It
also calls for the attention on the enlarging and staying-high savings margin of the
financia institution. Thus it presents that the deposit reserves, the re-lending of
the centra bank, and the deposit insurance system should be reformed
coordinatively. It is also asking for applying the fiscal and financial instrument
comprehensively to fulfill the management of the real estate industry to ensure its
healthy development and reforming structure of the financial sector especially the
state-owned banks. Since the topic of this paper is finance construction, specific
financia issues will not be extensively discussed in order not to deviate from the
central theme.

In a word, in the background of setting the construction of the
Chinese-featured socialism as the deemed direction of economical and social
development and financial development, this article starts from the study of the
contents of the Chinese-featured socialism and through an analysis of the present
economic structure with public ownership as the principal while other types of
ownership co-exist, presents that the function of the Chinese-featured socialist
country government must be administration of public affairs and management of

state-owned assets to ensure the public ownership remaining as the principal and
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ensure the development of the state-owned assets. Thus the Chinese-featured
sociaistic finance should be a two-factor system which involves the finance of
public revenues and expenses and the finance of state-owned assets, but not a
single public finance. This is the most important conclusion of the dissertation,
and aso the most creative one. Centering on setting up the Chinese-featured
sociadistic two-factor financia system and relating closely to the existing
problems of the state administration and financial construction this article presents
quite afew original views and creative conclusions. Among them, the construction
of finance of state-owned assets is blank not only in theories but in practices. This
paper focuses on the study of construction of finance of state-owned assets and the
relative state-owned assets management. And the present-out and demonstration
of the two-factor financial system hopes to be an enrichment and development of
the financia science and to be helpful in the guidance of the practice of finance.
Obviously due to the complexity of the topic and the limits of lacking
financial experience and not having enough time, | can’t make thorough study of
some problems, e.g. the details of construction of finance of state-owned assets,
which need to be explored later. And some of my views may not be right, but |
would like to state them out hoping that my director and members of the
committee and my classmates would spare no advice or comments which shall be

helpful to my study.

KEY WORDS: the Socialism with Chinese Characteristics; the Finance of
Public Revenue and Expenditure; the Finance of Sate-Owned Assets, Sate

Finance and Financial Sector; Reform and Innovation
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