2R wES: 10384 =] R

2 8. 15620071151398 uDC

B R
Bt ¥ R # X

ETXHEN TRIEPRRS MR R E

| nter national M onetary Reform under Dollar Supremacy

M R

BIRIFHL: B F A H R
+ g Ak B F
HXRXAH: 2010 5F4A
XA 2010 %54

FA4%F B
ERERETER
2 N






BXEFEFAILIREEE A

AN EAZ M AR A NAE FINHR TR, M58 I T
Ko ANAEWRLEIEH S HADAN NG DA BRIV TR, 1)
AE SO DATE 24 57 AW W], IR SRV (TR S50 2
ARG GRATO).

T AL A ( YR (4D
BT TR, 3RS ( ) WREL () 222 EiSE E
welh, 7E ( ) SR ESE . GEAELL BT AHE R

R 1 DT NS A FR, ARAT IR W AR, Al AANERF

ol )

PN (BE4):
F H H






BIRFFAIRCEAERE A A

ANFRE TR AR SE Crp e N RN [ 22 07 2% 8 47 58 it 7
V) SERE Or BRI I RS2 218 3C, JF 1) T2 A1 T B F R e M LAIR AT
FALR S CRLFRAU RN /O, VA AL SCHEN T
(EYSE (L S VINE IV NIV R PNE 2 b VA8 VNG S Y
Tt A e SO B Bt P A TR R RS AT S B LR
FEEC G RS, SR ED S AR Bl it Hee Ty s BRI 2 A0 18 3

=S VAT S

( ) L ITREA IR 2 B W B e I PR A A1 3,
=i TR AR, R RIEH B

( ) 2. AR, GEH] BB

G fERL EANAR S AT “ v 7 BUIH BRI . IR A1 3
Mg B E I TRFA RS R RS e A AR 3, REE TR AR

F A IR SCRE AT AR S0 A IR A, B
NATFENR S, ¥IEH FIR R

pii






i E

THUPCK, SRR RE DT E R DT AR RS %, 2009 £E 3 )T,
HERATAT RN IHE T ECR BB B AR R ) 4 A LR
Bancor [FMAR, K IMF AATIK) SDR A HIE 24K, JF LA E R FEBR Bt AR .

A7 WU AR AR TR [ B B3 AR 2R LR O S OUAAE, BH Bl S0
BT BRB MAARIE R T “hai——F 7 HESE, SETnsiBlEE AL ot fa T
KRS oy AT, IUAT FE PR ST T AR A AR ISR B e R A hR e, B
DA RCBAT AR, WS PESE AU A 5%, B EE il T Iou s BOn AL B
SR . SREA S uHPUAL, B TR IR, S, “XOR 77 1
20T R LR R I S Te i g ML, SRAG 7 ECR I siBOleas, (HIFEIR, oo
BIRUE T S AT ). DAL, B SE C BRI AR A . RS T
BT, 14 KB R 3% L 56 TC R AL 2R 1K) AL i B A Lo LA A IR B % 10 1k R A 3B AT
RIOGBEVEIN 32, IR PR th e U 5e, BATEE MR e AR EENE
B [PIBSETCHBUAR RN 1 B Bt AR (0 ) S i 4 Hh SR ou i B A7 A
LRl L T0H ALy M, JFHE—RAIE TIXRR SR UERE SR T A
RERIAE FHBLH]; 538 T 56 To i BUA R 103 AT BRIR LA A S Te i BUEE [l B Bt AR & o
A RINLEL, fem Pt TS eBiBUAR R I N AESRFE s X SECHiBUR R A E T
BEAT T 3T, IR T SR TT B R I R 2 Bras AT B ANERE LA S T8 3 DU A 114
ARSI, B2 B B T AR 3R A 8 A 2 [ B B3 T AR 2 o0 B T se o

R SOUHRG RMARR; B






Abstract

Since the Bretton Woods system, the international monetary system has evolved
into U.S. dollar Standard, or U.S. dollar hegemony. The current international
monetary system has formed a "center - periphery" framework, and the U.S. dollar
has evolved to "center" status.

Current international monetary system exists many defects, such as: lack of
values, lack of effective distribution constraint mechanism and effective liquidity
countrol mechanism, which is mainly by the virtue of dollar hegemony.U.S.has
formed a unique model of economic growth, which characterize as low savings, high
consumption and “double deficit” .At the same time, U.S. dollar hegemony has
created the problem of global imbalance. Therefore, it is important to analyze basis of
the existence of dollar hegemony, key factors keeping the dollar hegemony operating,
Defects of Dollar hegemony and thus advancing reform palicy.

The main contents of this paper include: reviewing history and evolution of U.S.
dollar hegemony in the international monetary system ; proposing the basis of
existence of dollars , and further demonstrating that "network effects’ maintain the
status of U.S. Dollar Hegemony mechanism, describing running mechanism of U.S.
dollar hegemony in the international monetary system , finaly proposing the
inherent defects of dollar hegemony , instability of Dollar hegemony and explaining
the reason of dollar hegemony causing world economy instability and defects of
dollar hegemony, finally proposing multi-currency international monetary

cooperation and competition is the solution of international monetary system reform.
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