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ABSTRACT

Recently fair value appraisal for the purpose of financial reporting gradually
becomes the research focus of both accounting field and valuation field. However,
many people put the research emphasis on how to fix the fair value according to the
specia accounting standard, and do not deeply discuss the theoretic ground of liability
fair value appraisal and the difference of the asset valuation and liability valuation. At
the same time, with the constitutional reasons of China, we mainly put the book value
of liability as the fair value, such fair value appraisal for the purpose of financial
reporting has not widely applied in China. Consequently, aiming at the lack of the
relevant research of liability fair value appraisal, this dissertation is going to pay much
attention to the relationship between the liability fair value theories in accounting and
the liability market value in valuation, and provides the vauation methods for
estimating liability fair value, which is in the purpose of offering the use of reference
for the devel opment of valuation industry in China.

This paper concentrates its contents at the evaluation of liability fair value,
starting from a Comparative analysis between liability fair value and liability market
value in asset appraisal. Chapter One briefly discusses the paper’s purposes,
researching perspectives & methodologies & framework. Also, the possible
innovations is outlined with a through review of the present literatures, Chapter Two
analyses the liability value in perspective of asset valuation, proving that the liability
value is of the sort of market value; Chapter Three analyses the liability fair value in
points of accounting, defining liability’s fair value; Chapter Four analyses the
relationship between the liability’s market value and liability’s fair value on basis of
the forgoing discussion, and demonstrates intrinsic unity of the essences between
them, connecting the statistical properties of the accounting liability fair value and the
sort of liability market value appraisal; Chapter Five taps into evaluation methods of
fair value of liabilities. An analysis was carried out on the relationships between the
debtor’s credit standing and liabilities fair value. Theories of fair value was applied in
the analysis, and an creative methodology for evaluating liability fair vaue was
proposed; Chapter Six gives the feasibility analysis to the methods of evaluating fair
value of liabilities, and some practical policies was suggested.

Key Words: Liability Appraisal; Fair Value; Market Value
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