2R : 10384 HIRE BRR
5. 200313021 UDC

BN R}
B+ % B # X

B A O X 25T KR 1E A 3R

A Sudy on the Effect of China’s Oil Import
to Economic Growth

AR

KEHTRL: B % 8K
+ % % A B RS P
HXRTAM: 2006 & 4 A
X E#HEAH: 2006 F 6 A
FEEFAH: 2006 & A

BEHMERSER:
oMW A

2006 % 4 H



B I TR AL R A B

2 EAT AL S, FEA NAE TN 3 R AL 58 I 5T
o RNAER LG S H K AN NSRRI TR, Y1
SCHE DL 7 AR W] o A NARVR 57 R 18 3077 24 IR

DT

PN (B!



B TR AL DG VAU F = B

RNGER TR TR SRR AR SO RE . &
VR A AR B T T [ 5K 0 1) L S MRS A 18 ST AR
JRCRSRTHL i, A BCRE 25 A1 SCH TR H 1 it b 2 R
VR SCHE N AR S VR A B, A7 BCRE 25 18 S N 289 AN AT K
AR PERATR 2R, A DU 20 SO A R 2 4 Ao DR
[ 2 (87 1 SCTE A % ) 3 P A B

RN SR T

1. % C ), £ i o E AL

2. AMRE C )

GETERL AN 5 4T “ v )

(=2 SR = H H
FIZEA H 341 T+ H






BRI 2 Ak, RE LRI e, N RFEER N, AR AS
W e, AV Bl A SRR I, SR B LR 1, ol oAy 2 R 28 5 496 (VL0
T 1993 BRSO AT it LV E, 5 URE N ARG R R, A8 BBl
RIS, B A hEE AT R AR BoRB Rr s B A I
AT BB, AR AT 25T B B Z R A a] s Al Al SRBRAN TR AT A
FNR 2R, EAESARA e S2 450, o, AT PREE SR IE A Bt 2 ik g
MERELRGEHEAC, X BE PR AF 2 H R4 b 285 22 iy R AL 1 U R s i . 3X
S0 i AEUR S A AEAE AT IRE 2SI, (HANE i i BE 0 BB S DA, o i
TR IR T 7 PR B8 3 B o

SCE AR SN SR AT AN J2 T o0k R Ayl gk e ik e IR A
BTG B5E, BRI AL T Bk, Z22BF A2 B AR BRIl it
270 B A SR AN SR IS I FFEE 2, JRRARELY R, APria TR K
RESE IR ARt 1 A 32 )50 e R AT 78 A2 KA e fRAEZE PR 1 I
(Fys i Z o [N, BERA K b RS A5G 577l [ R /A OC R ATIE S
S Iy W22 Tt R T A PR I At 95 55 A7 R 181 3 DA 8 L ORI O e A o ik 1 i 3
TAT ke K, TR IR AR, 55 T A i Rt R BRSNS
N BEARIR A BB GBI b S5 DA A5 A2 SEIURT 22 5T MY KR i
BAE

FAIABE BRI HE NS T e s il 20 BE D7 H 2 2 s 1 1
S BUIR, BEAERAEA] B SR R 32 B B ARAI AR E AT
R RN . DL, SCE SRR A R i A L R HE AR XU
B ARt e HLBEH T i






ABSTRACT

The issues involving the energy sources became the focal point early in last year.
Again, it draws attention during the Fourth Session 10™ National People’s Congress
and Chinese People’'s Political Consultative Conference, including oil pricing
revolution, oil future transaction, oil lawmaking, oil reserve building and so on. In the
final anaysis, al of above derive from people’s witness of the huge increase of oil
import, doubt and worry about the possibility to hinder the economic growth and
threat to economic security. Is it necessary to develop oil import? How could oil
import facilitate economic growth? Does there any potential instable factors exist?
Whether or not these factors would adversely impact the process to realize
industrialization? And how could we solve these problems?

Combined with the research report, the author examines the issue about oil import
systematically. This paper is divided into five chapters aiming to discuss the problem
asfollows:

The first chapter is the theoretical basis of the whole paper. Most of the distinguished
scholars hold that export promotes economic growth, while import may be
detrimental to economic growth. This paper would summarize and comment on the
theory of the positive impact of import on economic growth as well as the reason why
those opposite views are inapplicable.

The second chapter analyzes the universal mechanism of how the oil import could
stimulate economic growth. According to the particularity in our country such as low
income elasticity, irrational and limited quota distribution, we give out the positive
and negative influence.

The third chapter focuses on the oil import in our country and economic devel opment.
Reviewing the developing history of our oil import, recognizing the oil supply and
demand situation, we know that it is probable for us to develop the oil import with
sufficient foreign exchange and good relations with neighboring countries. This
chapter offered the main clue and theoretical support for the following positive
analysis.

The fourth chapter adopts quantitative approach to study the effect of oil import on
the economic growth in two steps. First, we discuss how oil import promotes the

manpower accumulation, technology advance, institution improvement and industrial



structure upgrading. And then we study how these economic factors boost economic
growth. Finally, we come to focus on the underlying problems arising from the high
degree of import dependency and degree of protection.

In the fifth chapter, the author puts forward the suggestions and shapes the trade
strategy. Due to our oil import mainly from the Middle East area where political and
economic situation is turbulent, the paper brings forward the diversification of the
import sources, oil category and import modes. Aiming at the abnormal oil price
market, we propose to develop oil future to level off home oil price and strive for the
pricing power. Owing to import dependency mounting up increasingly, much doubts
and worries about the insecurity appears, which obliges us to accelerate building the

oil reserve system to keep the crises away.

Key Words: oil import; economic growth; economic security
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