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Abstract
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Recent years, the problem of rapid rising housing price has aroused the attention™ L -

of problem. Since 2004, the housing price had soared in all our cities, People had no

ability to bear high price and high rent relative to the lower level of wage income. It is

-

i

people to get the basic safeguard, the social unrest can be caused easily, it also will \ /

| ‘”
‘ ),1\
[ é\u‘
The reasons for the rising housing price are varies. In this paper, the main factors | vv ”,«'

\\

of promoting the housing prices are analyzed. Firstly, the land prices caused the house u‘ w
0
i
i

prices rising, and then the house prices caused the land prices rising, repeat the cycle.
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Since the policy of reform and
opening, the economy of China
developed rapidly, and
gradually steppded into the
rank of middle-income country
from low-income country, this
is a golden period developing
time, but also is a contradiction

The Soari

\| period.
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Pushing the house prices rising continuously. We verify this conclusion by_ usmg

)
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\
\

Granger test on the last ten years quarterly data of the land price index and house price \

apartment house and affordable house i1s small. But the overall demand and investment

\

and speculative demand are increasing. They both promoting the rise in house prices.

Thirdly, in the system. the existing land transfer system and local government \

\
\

regulation of the central policy enforcement is not enough, the tax system defects are all

led to rising house prices. Finally, the construction and installation costs, and taxes on

housing prices also have a certain role, but the effect is not much intensity. And then,

we derived the model of _the house prices driving system. The model integrated and
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of clear driving force of rising housing price, puts forward some measures to control the {’%tﬁiﬁ’.ﬁ‘] (.. 44 ﬂ
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housing price and some policy Suggestions in order to restrain rising housing price,
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include regulating the supply and demand, optimizing the right tax structure and " (G )
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delegation of duties to local governments to increase real estate policy enforcement and {M%E‘JV‘]@ B i
{iﬁﬁm:mﬁﬁﬁgﬁ%

market supervision, in order to restrain price increases keep the stability of housing

price, maintain social stability and harmonious.
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