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Abstract

Ever since 1980s, internationa investment which took place of international
trade has become the main impulse of globa economic growth. Nowadays as
economic globalization rages, the effect of foreign direct investment led by
multinational corporations especialy on the macro economy, industrial development,
technical progress of developing host countries doesn’t weaken, instead it becomes
stronger because of longtime accumulation and deepening. Besides covering the
financing gap of developing host countries, the more important impact of FDI isthat it
brings technology spillover to the host countries through the transfer of technology.
High technology industry is the main driving force of social and economic
development. Its own development is also decisive to the comprehensive national
strength of a country. Whether the technical advantages of developed countries and
multinational corporations in high-tech field can produce spillover effects on our
domestic high-tech enterprises through FDI has very urgent and realistic significance
to the real technical progress of our high-tech industry and the long-term benefits of
our country. This thesis uses panel data models to examine the spillover effects of FDI
on China's high-tech industry, the changes of FDI spillover and the influence factors
of spillover effects based on the theory analysis of FDI spillover and the knowledge of
Chinese high technology industry. According to the empirical analysis, we draw the
following conclusions: The spillover effect of FDI upon the domestic high-tech
corporations distinctly exists and is still in the enhanced phase; the increase of the
stock of human capital in our domestic high-tech enterprises is conducive to realize
the spillover effect, so is the R&D expenditure of foreign enterprises. But the current
technology gap between domestic and foreign high-tech enterprises has a negative
effect on spillover; at the current stage, FDI spillover is mainly spillover by intensity.
FDI spillover by efficiency also distinctly exists, whereas it is much smaller than
spillover by intensity. This is because the technology gap between domestic and

foreign enterprises hinders the realization of spillover by efficiency.
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