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Abstract

Abstract

For more than ten years tough negotiation, China in the end entered into WTO in
2001. After the WTO entry, Chinese financial service industry would get the most shock
among all industries. Up to Oct.2005,there had been 173 banks from 40 countries or
regions setting up 238 representative offices in 23 Chinese cities, 24 representative
offices more than those of before WTO entry; there had been 71 foreign banks from 20
countries or regions setting up 238 business bodies in 23 Chinese cities, 43 business
bodies more than those of before WTO entry, among which,181being foreign branches
and 14 being corporations. The whole assets of foreign banks reached to 84.5 billion
U.S dollar, which accounted for about 2% of our country’s banking assets. Encountering
for such a situation, it is necessary for us to study the motivation of foreign banks
investment in China. It is helpful for the Chinese banks to get to know the motivation of
foreign banks investment in China and to take counter measures in the competition with
foreign banks.

In this dissertation the motivation of foreign banks investment in China is studied
carefully. Beginning with the theory model, the dissertation discusses the factors
affecting the multinational banks investing abroad. Then it sets up an econometric
model to test the factors, and proves the fact that area distribution of foreign enterprises
and foreign banks highly tally either from static aspect or dynamic aspect. Combining
the result with redistic case analysis, it gets backup for the demonstration. The
dissertation is made of four main parts. Firstly, it reviews the literature on foreign banks
investing in the host countries; secondly, it analyses the history, current state and the
development characteristics of the foreign banks investment in Ching; thirdly, it studies
empirically the motivation of foreign banks investment in China and supports the result
with case analysis; fourthly, it puts forward counter measures for the Chinese banks to

compete with foreign banks in scrambling for high quality customers.

Key Words: Foreign Bank;  Follow the Customer; Banking Service



H =x
= IR 1
F—F PMERITHENKREEZEBSCEREI ..o, 4
R R =1 b T B | R o o 4
B T A B A OIS oot r ettt e et r st er e 5
i R = R 7
=1 N 0 oSS 8
i i B e o 2 E = 1 9
FART PEERAETINEIRITIHENBIIEIEIII e 11
F-E MRBRITEPERENEZRIEMFESSH 13
F—T 1979-1990 &F, IMEIRITEPEREZBIERDINEL oo, 13
FTF 1991-1997 &, IMNEIRITHEPERZNEEY KM oo 14
F=T7 1998-2000 &£, INEIRITEREIFZRIWAEIMEL oo 15
FMT 2001 £S, IMNRIRITERELZBIFTINEE oo, 16
F=E SRITIAIMETERBIFIINEIRIT EREEESERSEIE
A 1 LIPS 20
A AR T R I R IR R oo oottt ettt 20
e R =< BT ) TPV 24
e I L L O L e st S5 e N2 25
FMY M EBRITHEE R R BIRXAL T oot 28
B A A B I T oo e oottt ettt ettt et et et et et et et et et ererarans 32
FMNE NMIPERITHAEEPTERAIREE oo 34
E—1 PRBVTEEELARAEHIRE EFEBIGIER oo 34
FTT HPREBRITHEERNTERBRSZAIIE L e, 36
0 T e e— e e e e e e e e e aar—eraarraaa—reanaas 40
R 5> =S RRRRRRRRRR 41
2 S 44



Contents

Contents
INTr OQUGCEION #rrrrerrerrerrarsrrnrrrrarrarsa s s s 1
Chapter I . Theliteraturereview of the motivation of foreign banks
INVESEMENt iN the NOSt COUNTIIES:++++wrerrererrerrerserersersereesenes 4
1.Catch profit ChanCe thEOry s e, 4
2.DOMINANCE EXPANSION ThEOT Y -++vxvsreerrisisiisiiiii s 5
3.FOllOW the CUSLOMEN tREOTY «seeseeesreseisriiiiisiini s 7
4.RiSK MaNagement thEory - s 8
5.0ther theories about Multinational DanK «««-««-eesrerrrerreerinnin i 9
6.Theoretical study of foreign banks entry in China:: s 11
Chapter II. The development cour se, the char acteristics of foreign
banKS iNVEStMENt iN CRINA «++reereererrereermmsammreereeesserenessenes 13

1. Thebeginning stage of foreign banksinvestment in Chinafrom1979t0 1990--13
2.The expanson stage of foreign banksinvestment in Chinafrom 1991 to 1997--14
3.The shrink stage of foreign banks investment in China from 1998 to 2000

............................................................................................................................. 15

4.The new stage of foreign banksinvestment in China from 2001 ---«----ee- 16
ChapterIIl. Mode of banking investing abroad and the motivation of

foreign banks investment in China -« e, 20

1.Model of banking investing @broad e 20

= 1= ot o = | = TS 24

3.Analysis of the output results and CONCIUSION -+ wsserseesersersmessesnsinssnsenes 25

4.Theareadistribution of multinational bank and multinational enter prise28

5.Case ana|ysis ................................................................................................... 32
ChapterIV. Counter measuresfor cusomer lossafter foreign banksentry34
1.Problemsexisting in the Chinese banksfinancial servicesfor the

MUItINALIONA] ENEEN PLISES ++r+rrsrrserssrrserieriesss 34
2.Thesuggestion for the Chinese banksto improvether financial servicesfor

the MUILINALIONAl ENLEN PIISES: -+ wrssrrssrrssrrsssesssrassrssssssssssssssssss st 36

(©%0 870 LU= To o TR T T 40

APPENIXerrrrerrrssmssssmsstsis s 41

BibliOgraphy - e 44



El

hufll3

5l

it

—. EHENE R

Lol LA R PRI AL, 2 TAE 2001 AEIERUIMA AR S 542 A
s, A E &AM, Pz bR K e IR . SRR AT,
o [5] FRERAT ML — P T N RORAT — S R R, st TR AT 45, Bl
AR AT MR ARAT ML S5 R DT SR TS, PR AL T E CC AR AT
RMVARAT LA S R AT [, e AR ARAT R T AT . 1979 4F,
T AL S — FA BHRAT AL H A th ANARATFE AL B AR AL, A
Z A SHRAT IR EERE N, T E BERAT AT I 18 1

#E 2005 F 10 K, COFF 40 MEZKAIX ) 173 ZARITEE 23 MiiIT
w1 288 ZARKAL, HEANTEFTEG N T 24 5K; F 20 AN KA ) 71 KA E AR AT
fEAE 23 NMRTTRAL T 238 ZENEENLRY, EEATERTIE N T 43 5, Hrp, SRER
T AT35 18L K, VAN 14 K. fETEANGHRAT B 7 DAL 2] 845 1436 7C, Ik
FEARAT P < AL 55 77 A 20040 47, Forp AN O8RS 3 B A SR R A
20%. H P H FFBON Bl 25 BT ik 2 25 4, ASHARAT I b 25 () s 7y
A1 A Y

FEXFMBBL R, RS BT IR B (R B 2 2 AT T A 1oy 2, T i
TANSRAT AR NSRS BN R, AR T N ERAT N A B ARAT IR SE . AN T
FE] A/ 1 25 R B A T 43 0% 30 R 7 1T PR K B 0 R T 55, L PR NS T2 B PR A A 6T
LU g9, BFUT AR . Dt 0 BAE S AN AR IR 25 R, B A%
AT BRIE BT RBNR AT ] P PR AR AT b A e R St R BOR E8L

=, HXBEHRE

EERITRIEX
5 R ARAT W LAy A | SCRUR SCP R ) SCR i EARA T2 4R, AE A PR [

O wEEE T AN ARATAE e 3 L 45 A 30%L)_E[EB/OLY].
http://www.financial news.com.cn/jcyd/200512060051.htm,2005-12-06.

-1-



HNGHARAT A R I 1558 3 DY R 9

FWLIY S, JFAEARTE [ N Ak ARAT o Mo 2R S5 [ BRAT 2 43
WA T 5 e 2 RS 5 FEVARAT R0 S, BIAE A LB 1R B ORI X ¥ 377047 B2 4L
PO ) PR Jegs 27 A7 ol 25 IR ER AT o DR it [RLARA T doe A i 1 3 g 6 1 Hlk 4501
JEE M5 5 E o

SMIIRITRIE X

O E U BN N BEAE ) — A B SORALARA TN, IXGORAT i e A Ab 55 4R
17 e NMMEAEICAMNE BEA Y 50% LB HRATFRAE RN GEIRAT, DR E (B A 454
TERAME N B NAEIX ZARAT HAT 40 P AL 85 AR AT B AR B AT oA A
], AEJE PN MAFAE B AR 2 3 B AR T 76 [ Ah e SL o e LR IR, IR RAT A
Jl 5 FEERAT A RIS FL 00 SEN LRI AR AR DA 2 T R 1) 70 DR AT

194K, A < il T o A AN < Rl R Y 2 5 A H G, 5 FEARAT (1 43 52
WAL S HTE AR O A1 DR ARAT (¥ B S B o0 o AS SOM 15 FEARA T RIS SRR A T AN ™
WX oo T BT IR RS S, A SO S EARAT BV A R (R ARG
FNE SN SR EEA B (BUFRIFR (B 35— e A6
PRANGE SRR, SRR IR AR N RSIORT A SR . W RIE , A dtbiEfE
I 455 N BESZAVENV )R B BlUAL : () SATHE R B W A9 E B AR ()
HMEARATAE A EBE A0 A7 s (=) AME ARl B LR [R] F 1 <g Rioh UAG) £ R 35 A
GRAERNWRAT; () DA RAE EEEHNRANE AR 55245 (D SREE
SRR LA R o R ) <ol LR £ BB 5 DR I 55 vl o (R) 2R -B R
T ZBE AR ATIEUX < RTTARF AT BRI 5 ¥ M X g ) LA A A 3 8
SERVENV BRI S5 AL, BERGE S ARG FEASTIIAT ST, AMBERAT [ L
IR 2% 51 P R PR 3t DA A H T B ARA T L o

=. XEHMRTRSE

ASCMSN G AT HE N SR R ) — S H %, BLA AT 2 TR IR O BB
R SRUE RTINS, GBI T 20k Aol [HBRSIS% . AFH 0
AR, RRFE QR IR, BTSRRI BB A 5

O e\ IR A1 il LR 25 0 4491 S 40 1 [EB/OL ).
http://www.nanning.gov.cn/4024/2005_8 17/4024 73792_1124249214736.html,2005-08-17.

-2-



El

hufll3

R

SR 43 7] LU A SCH IR S R T SRR R S, R SR R s [ AR AT
HRBHARATHEAT E o

TR RIS OG- A1 TR HRAT HE N AR T TR ) R PR SRR BB, R AT DGR A AR

AN B S, PG KSR AIIE, BRBER T B, XU H A H0
A AT IO AR B S GRS O Tk BEE S 2R T8 ) R B i %), LA
L [ Y 9% T4 BEARA T HE N B BRI BIF I

55 TR AN SRR AT AR BT ) R R AR S AT, EELIRI T T A
1979 F-IRE ALHE R — KA BHRATHLA: IR IHRAT AR AR T R AR R AL LRI
20 ZAF 1), AMGHRATIE R E I R R Bt ROUFIR i

=R SRR TR A B RAT AR o [ R B S AT SR A . B S

Dario Focarelli Fl France Pozzolo [ UL T A AR AT XM T e R 58 Hok
SEBE G TR SCHR P65 i PR FE AL R Dario Focarelli 11 France Pozzolo
R, AR FE I AT R AL BEAT [ R 56, A3 Hh “ERBH % 8 w] DUR
I M PR A B RAT R TR E BB A 20 AL, [R] IR 56 2R BB A3 Hh B 2 5 Ah B RAT ¢
Bt AR DG s B 0 ] 5 [ 2 W) RN AN SR AT 7F B L 1) DX o AR A,k —
AU “ERREZ R BASIERYE: SR R, S “CERBER T BRI
R M

SR DY WO A BEARAT HEN S5 %5 7 LR IR SR, et b T 0 B R 4 S
BRBERA S, HRPE S T ARAT R G AT RO [ A w28 7 403 (1 H i A ik,
TR AT SRS B, FER M BORE I




HNGHARAT A R I 1558 3 DY R 9

EF—F SMERITHNFRIEE N E 8932 B3

MAUEFR L E SRR R BE, AT E 2SR 20 4l 60 4E40H1 70
AR IV, 3 1985 4FJ5, W1 38 AT bRtk e i i T . 1A 20
20 90 AEAR E LI, BEAE AR BRIz 56 [ SR A0k 1 AT FA A AR, AR ARAT
BUBOE,  XFE T RS 5K

SN ERAT AT I 2B kTGS W R 2 A7 AMSEARAT BEELEAT IA L5 (ln
RS, ARG, PSR ZE 20055 s REEIN A< 18 [ 1) 1 380 7 RO0 59 5 A
-4 SR s A i O el i o i e S T s B TN XA S
b SRR FIAR A s 2R T ) B Rl 1) AR RN A F ARAT (R N B, o AR [ 4
ATV PTsORA s Ax T ) HAG AT URI R IR LR B 4 Rl 0 AR A3 IE TR AR (L
W) s ZRIE E AR E e A S T 3 S AUE AT SR, SRR R
HUARAT 28 GUSO LU D0 B A B SO T T 2= e b B
o IR /s ENZRTE R I () 0K s SRICBIISE bR Ak (B AT RN #%) .
HBELE P (KB, AR AN AT H B 2 45 . X R i 1
FI AT 25 DRI A A1 B AR AT 97 10 P S R R AR Rt o Pl 5K 2 R L 5%, DA
LA 00 75 0 (R AN [l o R B 2

[ 405G T- A AT HE N R TE I B R 58 S0k, e i e TR R,
RN VAR T 55 s SRR TR R T VG 2 45 A [ 5K 11, L vbond 56 [ BEAE b B [ A
RIS [E E I 2 o T B Y TG A BT RE N BRI AT IR 5 SOk D>

X SR A SHRAT HEN AR [ 1 S IE AR STk o A 782 SR — SR IUR
Bl Ee; 55 R0 ok e, 58 = SRIRMZ P Be, S8 PSR XBSE BEEE IS
SRR H AN R s SN [ [ YOG T A BHARAT HE N I BB R 5T

F—T KEFENSAOER

AR ABOE RATIE SR B KA (R, AR OB 5 KA, B A LA X 28 H b
RIS AR N, IS AMIERIREE B, JLPRE—FhAT SCis EARAT (1 2 8
ARG E B SRIDCE KA L AT R NEAR BB, R i 1073 S8 XA Rk



S w HNGRATEE A AIE R Bl A 1 SCHRIE] B

MG TN, FEARIE AR AT B G A AR, I BT IR T
Wbl (GDP i) BCE WK KM TimNss (GDP A KA BKIMESR, 1
RN AE I R A 6 SR U AR o Aliber V1 1T A ATl ok 1% [ 2678 35K 5 &2 T
Pl rnrgedt: R — K EATE BEE 28 AA DT 2 1K, 1 2 E ST Re s 3115
B AR 22, A A 31 B EAN T TRy SO, SR 3RAG 5 2 R L2
Davidson® (I 5T 45 A& : AIEE ) GDP Mk, GDP E# KK, fF1%
FA L GDP [ LE 3G 7308 R A B L 2R AIG s T Z3 B R i I LSS il 2
Stijin Claessens 2%} 80 AN 5[] 1988-1995 45 [ 4 gt 44T Bt b 1T 0 H7, KRB
THRAT R G WARBI. m A S 1 i T 5] . Brealey il Kaplanis®iliid i 5T
RIVAEE W GDP L5 i R 51 (0 AT Ml A5 ¥ A [ 1 e 5 0 5 IE A DGR &R e
Focarelli Fi1 Pozzolo”F| ] 28 ANME 5K 143 ZARAT A w705 EARAT 76 A< [ i 1)
LA RFNEB AT R, AR, B EERAT HEN I ] 5K — M A O e 5
FEE M E S . Goldberg Al Saunders® il i i 77 1 5 1L 400 [ 5 5 [ 22 8] (R A6 4
PRI AR5 AR [ HRAT M AT 5 | TR A ] P 43 % v A O

ETH BT HER

B2 A H N AR IS AR T AR (BB =AU A ST fES
[ 7 37 AR T 58 e 0 T (0 2o e 8. 1 T R ARAT S8 U B AT AT A T KA
RERAFE 1.

HRATAEHA 55 (2287 T PE 3 T e T K BRI ] BEFNA Bl
CAARM TR A B RE, FIRMAN:, B D 7 17 0Bl 55 5l
SR 5 FEARAT R RE DA M Mo A5 SRR L e 1 AR BE A, Bt DU ST A0 0 SELA
IR IRAG A A B FE [ Ny 2% I el 1 A 2 E (1 3e 4, T IS R ARAT

@ Aliber,R.Z..Internatioanal Banking: A Survey. Journal of Money Credit and Banking,16,661,1984.

® Davision,W. H..The Location of Foreign Direct Investment Activity: Country Characteristics and Experience
Effects.Journal of International Business Sudies,11,9-22,1980.

2 Stijin Clagssens,A.D.Kunt,H.Huizinga.How does foreign entry affect domestic banking market? Journal of

~ Banking&Finance,25,891-911, 2001.

© Brealey,R.A.and E.C.Kaplanis. The Determination of Foreign Banking Location.Journal of International Money
and Finance,15,577,1996.

© Dario Fand F. Pozzolo.The determinants of cross-board bank shareholdings: an analysis with bank-level datafrom
OECD countries. The Federal Reserve Bank of Chicago Bank Sructure Conference,2000.

® Goldberg,L.G and A.Saunders.The determinants of foreign banking activity in the United Satate.Journal of
Banking and Finance,5,1981.



HNGHARAT A R I 1558 3 DY R 9

CART ) Ze 5, ol A2 i o £e AL A1 17 3 AT 32 A T T8 B o

Grosse fll Goldberg® [ F 2855 SCHRIESE T R AT MY [0 T 3 U A0k v i
G EARAT AT AN BB B I — AN P 3, JF HAE W97 1980-1988 4 (1) b [H
ATAESEE g k0G0 5 BV RAT M 17 3 (ST EL R A DG, TR B T HRAT R
REAT I AN AL R IEA OGRS eI o SR FEAME T3 AR AE 1R
52 A AEA/E I RS2 % . Ursacki I Vertinsky 23 b BIF 5% H ACHRAT AL 65 [543 %5
(IR0, I H AHRAT 7 6 5] 1) 3 SCPUAL B 5 R AT 1A 08 P RS B AT TR TR 1 00

RSB, 8 3 2 5 ST R 1) 5 IS VR 2 B R B T S AR
R, AR 55 ] 205 (1) 20 50 R i L ARAT R RS TR PRI AR G, A7 AR5 IR A A
AHRAT AT B R A SR R RSN 5 RS D I RS 28 5 1 i R LA P S e A 380
Ab, R RARAT T ) T~ SROBT B AN A AL 25 2 s [RIARAT, 3 7 i [ A B X otk
DAFFHRAT ALK, XAEAF LI IAE EAATEA A

HOR, R [ 28 2 B0 AR R ARG 56 PR PR A - AR A DA BRI B In IR s 4RAT
KN ERAR 28 5 2 A 5% W 5 (R AR AT T REMP 55 (07K o B8R, ISR [EARAT L 25 72
— AR i R, DA R N 7 R K, IS AR BB T TH BT
SRR R, i H, KATEANET I EIE BN AR, e LA
AR ATEAG . FTLL, IR A n] AR FH L AS R 8 A % P A 4 i i 4 ik
Wg% . BLAR Cho” Rl FiAl — 8238 S U BBl 17— L3 HF, (2R IR AN
5 [ 228 BT I 2 0 A8 Th 43 B R AT AE— 28 i) {1, RS B T RE S LR 3%
Gefig, XM E S RA R LA R ANE T . 0, A AL B (¥ 5 (R AR AT v
AT 5 N HE R R S B 2 A N EATIS AR, R ml LAWK 5 | 58 22 1R A1 D830 A A7 K
¥ o Mahajan %5 N RILBHIUTIE LI 1 73 S UM R I RS2 5, JF H e fI7E
ARIE I TE o F AR XA, OPAE T BB AR R, 2
ZB PR T U B R BB A R T i E 5K

B 58 AR S AR AT 5 28 T Lt ol e 5T ANl S0 5 4RAT MV 25 1 5 1R IR AR

¥ Grosse,R.and L.G.Goldberg.Foreign bank activity in the United States:An analysis by country of origin. Journal of
Banking and Finance,15,1991.

@ Urscki, T.and |.Vertinsky.Choice of entry timing and scale by foreign banks in Japan and Korea.Journal of Banking
and Finance,16,1992.

@ Cho,K.R..Multinational Banks: Their Identities and Determinants.UM| Research Press,1985.

@ Mahgjan,A.,N.Rangan,and A.Zardkoohi.Cost structures in multinational and domestic banking.Journal of Banking
and Finance,20,1996.

-6-



S w HNGRATEE A AIE R Bl A 1 SCHRIE] B

o, FERLRAESEARIEL. TR H A i LR . DA
PR, B U T LA S 5 R 17 PRI e BRI I8 h JE R, AT
[RAT (0 S LA ST A0 T e 28 400 R ARAT T Ao 0 A 4
[E 17 5 0 SR HE A AR, 5 0 L BRARAT T T e, (3%
PER T 1SN AT LI I 0 4 M B AT B 5 PR BT RO S DU . L 07 o
HUTAE VST « £ 2295/8 (Morgan Grenfell), 7E7HIZ MR 2 » 51 i
7 (Banco de Madrid) R AT 3 — 5 e [HHRAT 10 5 S LK .

=T REZFFEE

PU A b A BB 2 7 1) £ B RHERAT EAT B85 1R 223 0 B IR S WLZEAT B AR 3 AT 1)
CHRAT Grubel, Gray,J.G Al Gray,H.P.LL & Kindleberger 11118 3C% . flfi 1Ak [E Brif4r
BHATES EAE gD, 5AREEAMARATAH L B A H BAH . — 2 RA 8 E RS
W4, ] LA R JEUAS R [ Py gt L2 7 T k45 58 R AR [ A B 1t Al T 45
M AR LE AN AT SRARAF HIX, 202 AR 18 [ B e v R AR IX . 1987 4F,
Tschoegl “fEARBIF T 118 SC R A5 AH DR IEIT 7T, 1E 3UHE H AM BEARA T 1E N 7008 1 11 “ B
GRS

X2 W SEUERIFTY R T, ANGEHRAT (1 1E N R0 2R3 [ 5 REE 2 18] (1 22 5 AH DGR
= HAT B IR TE A R 2« Goldberg A1l SaudersWF9T T 56 RARAT HE AN 25 [ (197 5K 3%
BRI, W9 T8 1) 5 G e R e Ferh — AN BN R, 1 RO 56 S0 A R [ B2
M AR AL N % . Grosse Al Goldberg® (5745 F& W], M FEARAT 48 55
[ K90 A1 L5 8% PH IR AR 52 5 i A2 v E A1 s[RI Grosse Al Gol dberg it i 7%
7555 E AN RAT FR IR E A5 00, S5 R0, A SARAT (R IR E 4341 5 25 [
1552 ) B AR 7 LR SR I B % [ 2 ) (1) 5 A3 ok R I R AR e () IEAH DG OG RR

Sabi “WF 5T T 56 EARAT R RORIE B F A ik A DRI, 3 DG I 2 [ 510 4

O WA, B ARV BT ARAT (0 G BLR ). PR 514K, 2000(2):45-48,

@R AE AN FARAT IR NS TR, S A 5 [ D], 5L iR 2, 2004,

' Tschoegl A.E.International retail banking as astrategy: an assessment.Journal of Intenational Business

~ Sudies,15,1987.

¢ Goldberg,L.G and A.Saunders.The determinants of foreign banking activity in the United Satate.Journal of
Banking and Finance,5,1981.

® Grosse,R.and L.G Goldberg.Foreign bank activity in the US:An analysis by country of origin.Journal of Banking
and Finance,15,1991.

© Sabi,M..An application of the theory of foreign direct investment to multinational banking in LCDs.Journal of
International Business Sudies,19,1988.



HNGHARAT A R I 1558 3 DY R 9

Pt 555 W 7R E AT IR B A R SR KA G T: . Brealey #1 Kaplnis™Ex] [H B84
S IR 5K F P i 2] 37 ASREE A 82 AN AR [E] (1) 2000 AMESMEATHLK, AL AT
WFFE R WY I bR ARAT 3 A 5 57 2 MV E B B AT AR A A G 1k o T IR S e Bt IR T
BATIAFIR P, SN TRATIREAE . Esperanca f1 Gulamhussen® ) SEUERF 5T
BE— R, A ERAT AT IS [ SRR S AMEB BE A W 2, T HLAB B K A
o B EEAR 2 ROK A SR AR XA AR A w20 7, IR PO W TRAT I 65 11737
AT LA A AR S T R B AT AT 5 [ 5 0 L T B AN [ 2 R AL B
wo

Jain® Ak RIS ] i 3 USRI AN E $e 8t . 52 5 2 AR AR R OGR, AR T
R IXABS AT I H R R 2k . 5 EARAT nl BEAR AT K8 1 K38 117 3
Pl s T I B % S SR B el B oy BRI SS . e gE U, P
AFAERXFPAR N, AT BT A I K T B A0 B 23 SRS B TR 28 m LA 1) A
S BRI, (R, 5RO SCIIR SR U SR ESRAS T 25 R SRR
Pastre” I 52%11 56 15 i [5 H34 7 4k S0 [ ) 11985 [ 24 m) ERERI S BT R

HMT KR EEAER

FHATHFILE (J. Tobin) FITGRT4ER (H Markowitz) FIEHIAL J5
VETE 20 AL 50 AL T W bRl e B A A Bl iR . XA S HIR U], HEEAER
FEYLA T AN T PRI S AR B AN TE A IE A O, U 7 2 AL T DA [ 450 2
T I RPIR L o TSR 5 4l I 3 T 1) W 7 B PR FR R vf LATIE AR AT ] B A s
BE A R BRI ARAT 8 7 21 B 1 XU R O T 4 e 2 5 WA

BATES KRR, s KR MYy, s s A s, s
REIRBER P AT AN IRk S A G R &, R R RN . 49K, XU
(K125 ey TRAT IS B R RSk . —JiTh, EAMEVAEHESS TR W B
AR RS AN E P o 53— 71, WG AN BT ] A RS 20 BRI o 1 TR PR

© Brealey,R.A.and E.C.Kaplains.The determination of foreign banking location.Journal of International Money and
Finance,15,1996.

® Esperan,J.P,M.A. Gulambussen. Testing the “following the customer” hypothesis in multinational bank
expansion.Journal of Multinational Financial Management,2001.

® Jain,A. K.International Lending Patterns of the United States Commercial Banks.Journal of International Business
Sudies,17,1986.

Y Pastre.International Bank-Industry Relations:An Empirical Assessment.Journal of Banking and Finance,5,1981.

-8-



Degree papers are in the “Xiamen University Electronic Theses and Dissertations Database”. Full
texts are available in the following ways:

1. If your library is a CALIS member libraries, please log on http://etd.calis.edu.cn/ and submit
requests online, or consult the interlibrary loan department in your library.

2. For users of non-CALIS member libraries, please mail to etd@xmu.edu.cn for delivery details.



http://etd.xmu.edu.cn/
http://etd.calis.edu.cn/
mailto:etd@xmu.edu.cn

