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Abstract

Large enterprises play a very important role in modern economy. However, the
development level of large enterprise exhibits vast difference. One key factor which
causes this result is the financial environment. This paper is dedicated to analyze the
role of finance in the development of large enterprises. On the basis of theory review,
this paper first aims to build a framework for theoretical analysis. Then the role of
finance in the development of large enterprise is analyzed from the historical view. On
this basis, through the practice of development of large enterprise in US, Japan, and
South Korea, this paper analyzes the relationship between finance and development of
large enterprise from empirical view. Finally, return to the practice in china, the
analysis of the development of Chinas large enterprises and financial support is
implemented. At the same time, under the condition of current financial crisis, the
relationship between financial crisis and the development of large enterprises is also
discussed.

The full text isdivided into eight chapters:

Chapter | is introduction. This section presents the research background and
significance of this paper, pointing out its framework, innovation and shortcomings,
related concepts are defined, too.

Chapter 1l is some theories about firm development. On the basis of a review of
research about great enterprise, the factors which determine the firm growth are
discussed. Then, development patterns and growth modes of large enterprise are
summed up.

Chapter 111 is mainly the theoretical groundwork on the relationship between
finance and business development. First of al, is a brief introduction to financial
system and its relation to economy and firm. Second, reviewing the theory of financial
development in the area from the macro to the micro-depth process, pointing out the
role of finance in enterprise development is growing more valued in theoretical
research. Third, the role of finance in firm growth is analyzed from the perspective of

financial function. Fourth, the relations between financial system and government



intervention and financial functions are discussed.

Chapter 1V analyzes the role of finance in promoting the development of large
enterprise from four aspects. Namely: First, the provision of fund supports enterprise
development; second, the financial support promotes technological innovation of
enterprises; third, finance plays an important role in corporate governance; fourth, the
financial system provides an important support for firm M&A external expansion.

Chapter V analyzes financial support in large enterprises’ development from the
historical perspective. First of al, through the financial system and the history of the
evolution of business organizations explore the history of the financial functions of
the expansion and the emergence of modern large enterprises. Secondly, combined
with the history of the Third Industrial Revolution, an analysis of the role of finance
in the development of large enterprises is conducted.

Chapter VI respectively, visits the international experience of the financial
support for the development of large enterprises in United States, Japan and South
Korea. American experience highlights the powerful role of capita markets, Japan’s
main bank system plays an important role in its large enterprise development, and
South Koreas development process of large enterprises reflects the role of
government-led finance.

Chapter V11 analyzes the financia support in the development of Chinas large
enterprises. First, study the present condition and problems in the development of
large enterprises, Followed by analysis of the current development of large enterprises
in the lack of financial support, finally, a series of policy recommendations are put
forward to strengthen financial support for the development of large enterprises.

Chapter VIII studies the question of large enterprises development under the
conditions of the financia crisis. Financia system is not only beneficia to the
development of large enterprises, but also there are risks and adverse sides. This
chapter will focus on the financial crisis analysis, as the result of financial risk
breaking out, and discuss how to promote the development of large enterprise under

the situation of financial crisis.



The originality of this dissertation may be: build a basic analytical framework for
the analysis of development of large enterprises from a financial point of view;
combined with three technological revolutions, analyze the relationship between
financia support and development of large enterprises from the historical
perspective; carry out the analysis of development of large enterprises under the

conditions of the financial crisis.

Key words: Large Enterprise; Finance; Capital Market
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