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Abstract

Abstract

The thesis makes a study of No. 33 of China Accounting Sandards for Business
Enterprises--Consolidated Financial Satements (the CAS 33) newly-promulgated in
PRC, and makes references to the Provisional Regulations of Consolidated
Financial Satements (the Provisional Regulations) promulgated by Ministry of
Finance, PRC and the International Accounting Standards of Consolidated Financial
Statements. After brief review of the origin and development of the Accounting
Standard of Consolidated Financial Statements, the thesis draws some horizontal and
vertical comparisons on consolidation theories, scopes and procedures, accounting
policies harmony, and special issues of preparation of consolidated FS, finally gives
opinions on the convergence issue of CAS 33 by analyzing frequently-occurred
practice difficulties and intends to be of help to the perfection of regulations and
accounting practice of consolidated FS in PRC.

There are five chapters. Chapter One briefly reviews the histories of the
accounting standard of consolidated FS of the United States, IASC and PRC. The
review shows the history of the accounting standard of consolidated FS of PRC is
short, but it develops rapidly compared to that of the United States and IASC.
Chapter Two introduces the consolidation theory adopted by the accounting standard
of consolidated FS, analyses the parent company theory and entity theory firstly,
compares between advantages and disadvantages of two theories, then discusses the
applications of the consolidation theories in the Provisional Regulations and CAS 33.
Chapter Three studies on the major differences between the Provisional Regulations
and CAS 33 about the constitutions, scopes and procedures of consolidated FS, and
discusses the possible impacts of implementation of CAS 33 upon capital structures,
equities and losses and profits of business enterprises. Chapter Four differentiates
between CAS 33 and IASC first of all, then talks over issues of CAS 33 to be further
definite, finally gives opinions on the international convergence of CAS 33. Chapter

Five discusses practice issues of consolidated FS preparation, including the
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judgment of consolidation scope, preparation issues of consolidated FS for the
merger of enterprises under the same control, etc, and offers suggestions of

settlements on such issues.

Key Words: Consolidated Financial Statements; Accounting Standards;

International Convergence
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