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Abstract

Accounting measurement is a core function of financial accounting, in which
measurement attributes always play akey role. From the first world economic crisis to
this day, research on the measurement attributes has never stopped and always keep
attracting the eyes of accounting scholars. As the financial crisis broke out in 2008,
measurement properties were again pushed into the eye of the financial storm and the
fair value was accused as the root of the financial crisis. The dissertation has been
carried out under this background. The first chapter shows the importance of
accounting measurement through the literature review, and emphasize the important
position of the measurement attributes in the accounting measurement; The second
chapter analyse the cause of changes in accounting measurement attributes, such as,
driven of economic theory, need to define property rights, and impact of
environmental factors on base of looking back to the history of accounting
measurement attributes research. And, standards-setting bodies must consider these
factors in order to successfully formulate a set of high quality accounting standards.
On the basis of analyzing the characteristics of main measurement attributes in use,
the third chapter aims to illustrate that the various measurement attributes can provide
different information from different angles and different needs of decision-making
also reguire these different information. To conclude this chapter, the author suggests
that these measurement properties can be consolidated in the generalized fair value
concept since they are built on the basis of market price. Through the study of asset
valuation and revenue recognition, the fourth chapter draws a conclusion that
mixed-measurement attributes has become a unavoidable reality and we should
reconstruct the system of accounting measurement attributes for several reasons, such
as the motivations to protect the guidelines-setting rights, the trade-off of theory and
practice, fully disclosuring the corporate information, imperfect market and the
different characteristics of the measurement properties etc. The final chapter

demonstrates the relationship between fairness-concept and the fair value and analyse



factors hampering the development of fair value, then the dissertation presented the
core argument that the measurement attributes system should be reconstructed in the
framework that the fair concept is the target, the market transaction price is the basis

and avariety of measurement attributes are the form.
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