ol
4l

H R gAG: 10384
228, 17920071150634

UDC

FFIFR B AR B BR A R F B HE S th

An Analysison I nvestment Value of Shan Dong Dong-E
E-Jiao CO..LTD

R

IS HITAE L RIE s
T ok % Ak THEE (MBA)

WXAERATE: 2009 £ 7 A

XL AFEH B 2009 A
FALIZ T B 5 A

e

F

ERERRE
WA
20094E7H




BIIXFFAMIEXIREIEE A

AN BAT AR SGEARNAE TG, T 58 B FFT
Ko ANAER LGNS HHAN NSUERA T LR R MBI R, 1
FE SO DUIE 24 5 SRR ], JFRF VAR (TR 2 i o A 2
ARIEFRTE GRATOD.

FHN AL SO ( ) VR (4D
RIBFIER, 3R ( ) W (A1) 29 as R = )
welh, 7 ( ) S E el G AERL BRSNS R

A R A DT N BRI S A FR, RAT BRI W R, ] ANy

ZUVLUiPY)

RN (B844):



EBINXFZ2Aie X EEUERHF R

AN TTREAARYE (A N RN 22 07 2% 8 47 58 it 7
) S UE DR B AV ] e A A8 30, I 1) 258 BT sl L iR e MLAIE AL
AL CHFRARBRAM /O, SRV AR SCHEAN TR 1
T SR PR B« A5 D o AN NIRRT TR SR 22 v SO A 4z [
fi e At A e SO AT A PEREA TR R, R A AL SO Al
L AR, SR SEEN . 4 B sl He s s BRI 24 0 18 3

AR T

( ) 1B TTRAARE L DL W BAZOE M IR A AR 3,
¥ A HE, EEEH LR RN

( ) 2 ARE, IEH] LR

G fE L EAIN AR5 ET “ v 7 B3E AN N7 DR 24718 3
NE D2 TR IR E L S H e I M A 018 30, R TR A R
T R HHE WSROI AT AR S BER AN R, BOA
HNIFEARLR S, BITE A IR A )






AEHE

IEUEZF T 1991 AFIE XL BIIAE CE & Py TR 20 4F, g &l
AT (0 TG R0 3 Je 1) H i 2738 5l )\ v] (155 XA 2kt b, (RO 3R RS R )
WA, R4 IS NBE8E 0 2 Rl E I AS 2R 2
i, BRI, Gl AN TR] ) BE ket s boln A m) IO EL, D P A0 AR s 2
T T 8 A 11 47 Y B i

RS g o L 3 i e e & ) i A= e A Ry B AN o R
SN 20 2 R F 5 B SR R R DG LT 2 ) TR L &, L e A B
Z2 S I A T BN E A ik s i br h, Bk, 6 b1 2 ]
BB QTR e S W T, SRR A T R R A R

OV ) (A T (B A SR BESRBRATIRT 28 ) IR T 3 B EA T PPAG S PRI e AR S 1Y)
SRR BT, A TR AN B R R AR, Tz AR A
FRRA T USAFII A TE R, BATLEA .

B 24 T2t A DA TR AR AN S B TR B b, 1 B2 24 DAV U2 ATl A e
I PRIBFATMY, A< BBl JR2 J 03 A R ) 1t e R 24 SR A R 5, TR 3R
AT PEERE T AT ST o FRATTEL A 23 AT (10 2 ] 2 W28 5 1D 9 DL S B 2 AT
(RIS R R He s AT IR 2 B BT JS Je 4 A7 B 24 ) F 5 Jee AT WG 5 0, 73K HEL 38T
SRR LT BRI AR AT AT 43T o FEHT T IX ST R UL, BRAIEIR T
O3 F) PRI 25RO 38 I 0 LEBRATT 22 A W AR e 00« B4R D 56 Il . s )i,
FRAT OS2 W) B AR R B S5 AT T, Al vh 2 W) AR I g 1 B0, IR BRI
SRPTILES AV AT VPG o S SHEIPAS 14518, BT PG 75 ik [
K A PR SRR R DR AR AT IO A KU 23 7, FRATT 3 AT I S5 18 A A
][RI B 08 A FAS TR AR A 2 2 W) A JB A 28 A1 [ 5 K 5% T FR1 3%, R Bl b 387
P (R BT RS AT T DA o R 2 25 5 DGV LA IR b 2 ) Tl (i B
I, AT AR R R A, R ) B e AR T B AL

Y B A3 08 A 2 0 A $ 0 2 R Dy 1R 0, A T 0k A< o] o s i A7 A7 PR
R BTANE 3T, FATT AT LS 2518, RBTBT R IR AT R R A8 B B, AW
et IS AR S, BARIMREE D, ZENATHEWEER N, Bf



HOUB R E B AR, BAT RIS A
B 2y Tk BBEE; WS



Abstract

It has been nearly twenty years since our security market had been established.
the market has been invalid from the previous to the current development of the
market was generally recognized by scholars of the weak-form efficient market,

but China's securities market is a relatively young market, the majority of
individual investors hasn’t know the true value of the company, therefore, how to
measure the value of listed companies for investors from a different perspective to
make risk prompted the development of China's capital market is an important issue.

At the same time, the successful of China's share reform announcement that the
stock market has been into the full circulation times, and at this moment a large
number of the academic and theoretical circles take concerned about the problem of
market value management issues, the state-owned Assets Supervision and
Administration Commission has also formally included this index to evaluate the
performance. Therefore, how to improve the company's market value is of a great
significance.

It is nature for us to evaluate the company's market value once we concerned
about the company's value. Therefore this paper is about the investment value
analysis of stock. With a wide range of all available public information, we have
adopted professional analysis methods and analysis techniques to integrated analysis.

Pharmaceutical industry is recognized one of the world’s never the decline of the
sunrise industry, and pharmaceutical and healthcare industry is the fastest growing
sub-sectors industry, the Dong-E  E-jiao Co., Ltd. is the leader in health care industry,
so we choose it for analysis. Specifically, we analyzed the trend of China's
macro-economic as well as the pharmaceutical industry's future development trends,
predict their impact on the Dong-E E-jiao Co., Ltd. So we use Porter's five forces
model to analysis the major industry of the company. While analyzing the background,
we focus on the company's financial situation, by comparing the company's operating
ability, solvency and other issues. Finally, we predict the future development of the

company's development, we estimated the company's future operations and use the



equity cash flow discounted model to assess the value of the business. For the
evaluate of the conclusions of the assessment, we also take a widely used method
called the Monte Carlo simulation technology for the valuation of the risk, we found
the change of the cost of equity affect the stock value mostly. During the analyzing,
we conclude the investment risk for the investors. At the end, we give advises to the
listed companies managers on how to do a good job to upgrade the market value of
the company.

Investing on the value stocks is the subject of common concern for all investors,
through the value analysis of Dong-E E-jiao Co., Ltd, we can conclude that the
company behaves excellent in the operation and the company’s ability to pay and so
on .The stock of this company has also less risks and less sensitivity to the
macro-economic impact. It can resist to the role of stock market volatility, and it is a
good value investment stock.

Key Words: the pharmaceutical industry; investment value; financial analysis
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