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Abstract

Financial statements work as the core carrier of the company's external financial
reporting. How to communicate the financial information to the users most timely,
accurately and effectively has always been the focus of the joint efforts of the theory
and practice fields. To this end, IASB and FASB jointly issued a "preliminary views
on the financial statements presentation" (discussion paper) on October 16, 2008. The
discussion paper proposed a fundamental reform of the current format and content of
the report, requiring by the classification principles of business activities and
financing activities to reconstruct the system of the financial statements and the
presentation content. After the comments made at the end of the discussion paper, the
two committees had many joint meetings from July, 2009 to May, 2010, having
explained the latest amendments to the financial statements of the various financial
statements as well as issues related to the presentation. The both commission released
the staff’s draft of the exposure draft. This draft reflects the cumulative temporary
resolutions made by the both parties during the course of the joint meeting .The
Commission expects that a formal draft will be released in April, 2011. Understand
the discussion paper, the papers made by the experts on the joint meeting, the contents
of the staff draft of the exposure draft for comments and actively participating in the
process and paying attention to the possible major changes of the international
financial reporting standards can improve the guiding policy of disseminating the
financial statements .On the other hand, they can make the domestic accounting
professionals prepare for the changes of the financial statements and finally have the
important role for promoting the sustaining convergence of the China's accounting
standards with International Financial Reporting Standards and maintenance of our
overall national interests
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