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ABSTRACT

The new corporate accounting standards has implemented since January 1, 2007.
After that the income tax accounting method was forced to change to balance sheet
liability method, which widened the gap between accounting profit and taxable
income. Compared to the easily manipulated financial accounting profit, the taxable
income has arelatively small room for manipulation benefit to the fixed and rigid tax
system. Then | would like to ask if the taxable income can make up to some extent,
the situation that financial accounting profit is some kind lack of information content?
Studies abroad show that taxable income has information content and incremental
information content in the basis of accounting profit, and also many domestic scholars
do related research from the point of view of accounting - tax differences. However,
few scholars use directly the taxable income as the starting point. The innovation of
this paper is exactly the entry point: taxable income. This article use A-share listed
companies in China as objects, attempts to examine the problem that under the new
accounting standards, whether the taxable income has information content or
incremental information content on the basis of the accounting profit. The empirical
results show that: Based on the research point of view of incremental information
content, the taxable income could not provide additional explanatory power
(incremental information content) on the basis of accounting profit, but based on the
research point of view of relative information content, the taxable income from has a
certain amount of information content and the information content of taxable income
differs from different earnings-quality companies. The empirical results show that
taxable income is kind of value-relevance, to convey decision-useful information to
investors to a certain extent. in our current capital markets, accounting profit is still
the most important indicator for information users to evaluate company performance,
yet the taxable income can act as secondary indicators of performance evaluation.
Thus we should pay attention to standardize the management of the taxable income in
publicly disclosed information management, and to further improve the disclosure of
the taxable income. The significance of this study is to deepen the extent of the
information content of accounting information for domestic theoretical research while
it provides a new perspective theoretically, and to provide a new entry point for the
listed companies information disclosure management practically, which means that
listed companies should disclose the taxable income information.

Key words: Taxable income; Information content;

Incremental information content.
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Bamber, 1986 Al 1987; Allan Al Petals, 2000; %5%%). 2000 £ELLK, EEA
AV 55 e vt 4 o S AN BN 8 2 (B I 22 5 H 23 9K, EIXRIEH N, KT FF
e NG PR A R 7 LA S AR 4 R A g R R R AE B
AL R THON 2 e . TR ST, WIS i g N gL R 1S B
SRV WITIE) 2 5K (Hanlon, Laplante 1 Shevlin, 2005; Ayers, Jiang
Ml Laplante, 2009, Z%5),

It 5 v o] 7 A T 3 L et ] A 2 2 R T SR S0 o [ W A T 3 AT
TREM GEFJE, 1998; i, 1999; ik, 2 EHMERELE, 2001;
PRiG 0. PRAHERIRLAE, 2002; PSR, 2004; 5555). CoHRTFRIESE, KEH
b AR B GRS E. AR, X RIBUR R S B B I AR
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b BT 1S AR BT B I3 ) A 73 2 T ORI R G2 T 45 2 5 7 1) ol B 22 S kSR
K, BEBEREM S ST E5HESTERNE. 2B EE, BNEETHRES
Bz EIF G Bl O B, 2006; (LFIERANZEEELS, 2007, J& bRk,
2009; FERRE . TRFMTIEM, 2009; Z555), 2007 451 H 1 Hilg, #Hil
SVHHENIIFAG S0, PR BRI ERGIAS T, 2 b4t ed 5 B0 o 22 phdt— 0
IR 555 a it ias AT A A BRIERS DA, SZRUHIE E WIS 2R 15
M, IR AT B R AR AR BN . A RBIUNE ER e A A, IR
BRAE < F o BRI HER R A, “ 0 5543 rh (1 T AR B B 0] TR A F 2
T A R o AR FITARB A T A H 1) REARS A A b 2 T I TR 9 B I O HLE A
I A o B SRAE R B VR Y3 A AR B L B A AR R B DL A i
AR ARG R, DRARIEH SRR, KRR 52 EREAN
ISR, 2545, A BT 43 08 380 2 w401 2 R o B AT 40 W, e vl gt ) 2
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B X PR, BN BB 25 BT LATE— e R B RN I 55 2
T E RS EARRPRDL. EF IR MEM ST AAEES R LN
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FITAE o T HL, Bras v v D) SR Al — R F B 77 St R A5 5500 I A3 B AT
BB, A T DM AR AT BAe FY A9 Bt > tHZ ST ik A4S Al a5 Bk =
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Ry [ BT 2 W) R A A R a0 A R L S T o U DA R A5 2 R4S
RO SRS RS EEE SR, 2 NI HE RS

B, NEISRE, — I JFAERR SH R IE LA R, I RGHr
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1.2.1 E4h3CER B

EARBIR, EAMCT SR NE B & BIFE R AR HH4E. 20
LHTREAERI IR E W (stewardship) €, FEILSLH A G S HUA 2T
SE M, AT & M 0 R AR R A AR I, G AR I T R N TE IR e AT IR T
BAT, IR St A A2 T e HE R A A
fE ML EERE A3 B 2 TR S X R I S T 5 T 4 R T VAT
TEGRRA, SR EEA D IS EA 58 AN, W WATTE A 2R I S e
Guin iz, EF| 1968 & (£ iPHE5t) (Journal of Accounting Research) &
RIMWR CE: Ball # Brown B (iHai#iE 4R IFM) (An empirical
evaluation of accounting income numbers) LK Beaver ] (4 #iai#i2 H
ZH 4 &) (The information content of annual earnings announcements),
MATTHEZ IR T IE TN AU, A5 1) M WA T R34, — R4
KPR IE B & B AT kR, SHESTHIF AW AR 2 1 3E 201
KIE -

Ball F1 Brown (1968) UXEET 1946-1966 fEALIUEFAZ S AT (NYSE) 261 &
W AERESE, OO “FAER TR WEIT 1957-1965 F 8] 2 145 25 B 5
P A S 45 I RS S S P, DLSRATEAN B 2 B s Bidis
A . R, MEESERE, B—FArRBHATEREE A —
0] DO AR B I 2 B SRR, IR M AR 755 5 2T H af AR B A5 5 A7

(MWilliam+ He Beaver. Financial reporting :an accounting revolution. [M]. Prentice Hall, 1998.
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