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Abstract

After a series of financial statements fraud at home and abroad, People
increasingly recognize that perfect effective internal control to prevent fraud events
play a crucial role. May 2008 and April 2010, China's Ministry of Finance,
Securities and regulatory Commission,the Audit Commission, China Banking
Regulatory Commission, China Insurance Regulatory Commission has issued the
"Basic Standard for Enterprise Internal Control " and " The enterprise internal control
supporting guidelines", Basically completed the system of internal control and
at the same time established a self-evaluation system of the effectiveness of
corporate internal control and CPA audit system. As China's legal construction of
the internal control of listed companies made new demands on enterprises to employ
CPA to audit the internal control as to ensure the effective implementation .

This article is divided into 5 parts: introduction describes the background of
writing this article, the main contributions and shortcomings; Chapter I Overview the
meaning of the internal control audit, combined with practical work experience,
clarify the concept associated with the internal control in order to more clearly
define the scope of this study; Chapter II reviews the evolution of the internal control
audit, summarize the basic characteristics of the evolution of Internal audit of the U.S.
financial reporting system, and thus leads to introduce and thinking of the changes of
China's internal audit system, While China's internal control audit system vicissitude
and the international countries (like the United States, Britain and the European Union
and the essence of state) exist differences were introduced, seek common ground
while reserving differences, to provide research for the next step based on
comparative analysis; Chapter [II in view of the United States in the internal control
auditing useful experience, we regard PCAOB Auditing Standards No. 5, and for a
small public company audit guide as the simple, combined with our recently issued
the "Guidelines for Audit Of Internal Control", Briefly introduced the related standard

sino-us internal control auditing the content and framework; On this basis, the range



from attestation, attestation standards, verification of the time defined, integrated
audit approach and audit reports in areas such as comparative studies, Combined with
the actual situation in our country and the relevant recommendations of the theoretical
circle, thinking of the next step to implement extended Relevant to consider the audit
of internal control; Chapter IV based on our internal control and status of the CPA
profession, respectively, from regulators’ perspective, Listed companies perspective
and accounting firms to implement further the implementation of internal auditing
system of the practical considerations.

The main contribution of this article: By reviewing the evolution of the internal
control audit, combing the formation of internal auditing system of our country and its
own characteristics, on this basis, draw the United States in the internal control audit
of the helpful experience to PCAOB Auditing Standards No. 5 and its guidelines for
small public companies Modeled in our country, "Internal Control Audit Guidelines"
theory of community content and recommendations, respectively, from the regulatory
perspective, Listed companies perspective and the perspective of accounting firms,
the next phase of the implementation of internal control system in a realistic CPAs
Audit consideration to protect the internal control system of CPA audit the smooth
implementation.

Inadequacy of this: As the author is engaged in the audit of financial statements,
lack of internal control audit of the practical work experience, only from a theoretical
point of view, the use of comparative method, to make relevant comments and
suggestions for improvement.The feasibility of specific content guidelines after the

implementation has yet to be tested by practice.

Key Words: Internal Control Audit; Comparative Study; Integrated Auditing
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