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Abstract

Abstract

This thesis deals with the overall listing of group companies. Due to the
development history of the securities market, a group company most usually
would segment and package the high-quality assets in some of its
manufacturing or service sections for listing. When alisted company develops
to a certain stage, it becomes, however, intent on the overall listing of the
group company with an aim to clarifying its property right relations,
increasing financing sources, eliminating marketing obstacles and
consolidating its internal corporate resources. Therefore, the thesis regards its
research object as this special kind of overall listing of a group company
instead of the normal ones.

By anayzing the overal listing of TCL Corporation, this thesis aims to
identify the influences brought about by the overall listing of TCL Group for
itself as a reference for the listing of other group companies. Findly, its
influences on the securities market are also pointed out.

The thesis consists of four chapters. Chapter | mainly analyzes the major
content of TCL Group’s overal listing scheme and the reason why it favors
combination method for the combined financial statements.

Chapter 11 analyzes the motives and effects of the merger theoretically
first of al and then the positive effects brought about by the listing of TCL
Group for itself. Finaly, it points out the disputes on the loss of state-owned
assets arising out of the listing of TCL Group.

Chapter 11l gives an account of the reference that the overall listing of
TCL Group provides for other companies in terms of listing mode and project
handling capacity of an investment bank.

Chapter IV examines the status-quo of the securities market, cautions that

the mode of overall group listing is not recommended for universal application
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and points out that purchasing method or restricted combination method shall
be adopted for the combined financial statements in the case of merger &
acquisition. It finally talks about the method for state-owned equities
reduction.

Key words: Overal Listing; M&A; Combination Method
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