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ABSTRACT

ABSTRACT

Over-the-counter financia derivatives have spread quickly in developed
countries since 1995 while the supervision of OTC derivatives is rather rare. And the
disclosure of OTC derivativesis the first step of the supervision. Therefore this paper
focuses on the international regulations of the disclosure of OTC financial derivatives.
It includes the foreword, the text and the conclusion.

Chapter 1 ‘The necessity of the disclosure regulations on OTC derivatives,
describes and discusses the potential risks of OTC derivatives to the financial system
and the causes of impossibility to take the supervisory actions against OTC
derivatives just as it against exchange-traded derivatives, through the variety and
characters of derivatives and the letter of ISDA.

Chapter 2 ‘I1SDA master agreements’, studies on the standard contracts produced
by International Swaps and Derivatives Association and introduce the clauses of 2002
ISDA master agreement which supplies the approach to the secret derivative
contracts.

Chapter 3 ‘Disclosure regulations on OTC derivatives provided by Base
Committee on Banking Supervision and International Organization of Securities
Commissions', introduces International Convergence of Capita Standards, Ten Key
Principles on Information Sharing, Multilateral Memorandum of Understanding
Concerning Consultation and Cooperation and so on, which promoted the disclosure
regulations.

Chapter 4 *Disclosure regulations on OTC derivatives in international accounting
system’, describes the disclosure requirements of financia statements, with the
benefit of the relevant provisionsin international accounting system.

Chapter 5 *Probe on the reform and complement of the disclosure regulations on
OTC derivatives', begins with the impacts and defects of existing institutes to sets out
some statements and probe the way to enhance and improve the disclosure regulations

under the current frameworks.
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Abbreviations

foe

Basel committee on banking supervision (228 /RAATINEFZ 43
International accounting standards ( [E fr4xi1-#EN))

IAS 32 Financial Instruments: Presentation ( [E 54 i1-#EN] 2 32 5—
—ER T H . PER 5RO

IAS 39 Financial Instruments: Recognition and Measurement ¢ [E i 2>+ ¥ NI 26
39 T—&fl L H: AT EX Rl TR ED

International Accounting Standard Board — ( [E [ - I BE 4% )
International Accounting Standard Committee ([ FrasvHENZR fi 4
International Financial Reporting Standards ([ 5 0 4541 15 v i)
IFRS7 Financial Instruments: Disclosures ([EBxll454R 5#ENISS 7 5
—&ah T P

International organization of securities commissions GiE 23 [# fr4 20
International swaps and derivatives association ([ Frsi M f14= T H
e

Multilateral Memorandum of Understanding Concerning Consultation
and Cooperation (ZIAER « S VERE BAC AR5 558
Over-the-counter (34M58 %)

World Trade Organization (tH: 757 S 4H40)
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