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ABSTRACT

ABSTRACT

Beneficiary’s right of personal insurance is beneficiary’s interest which is
based on the personal insurance contract and protected by relevant laws.
Beneficiary’s right is not the beneficiary’s interest, also not like the right of benefit.
It is difficult to make the nature of beneficiary’s right clear, for the reason that
beneficiary’s right is not only a kind of property right, but also a kind of personal
exclusive right. It has different characters in different conditions. It is of high value
to make a definition on beneficiary, to discuss the theoretic bases of the insurant and
the insured naming and changing beneficiary. What’s more, how to regulate the
beneficiary’s right is also the key in this essay.

The essay consists of three parts: preface, body and conclusion. The body part
includes four chapters:

Chapter One states the concept and theoretic basis of beneficiary’s right.
Beneficiary’s right is beneficiary’s interest protected by law. But, beneficiary’s
interest on the contract does not mean the same as beneficiary’s right. Only in the
condition of setting insurance contract for the third party, the theoretic basis of
beneficiary’s right is The Third Party Beneficiary Contract Theory.

Chapter Two debates the nature of beneficiary’s right. Beneficiary’s right is
property right. When insurance accident occurred, beneficiary’s right is a vested
right; however, it is an expectant right before the accident.

Chapter Three does the research on beneficiary. Beneficiary may be classified
into named beneficiary and presumed beneficiary. In the most common
circumstances, the beneficiary is designated in the insurance contract. This chapter
concentrates on two questions: the definition of beneficiary, the designation and

change of beneficiary.
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Chapter Four discusses the legal regulation of beneficiary’s right. Exertion of
beneficiary’s right is restricted by the defenses holding by the insurer. The loss of
beneficiary’s right is based on the legal reason. The existence of beneficiary’s right
restricts the rights of the insurant and the insured. The policy transferring and

hypothecating put effects on the beneficiary’s right.

Key Word: Beneficiary’s Right; Personal Insurance Contract; Insurance
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